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| : REPORT TO THE CITY COUNCIL

The Honorable City Council
City of Providence

City Hall

Providence, Rhode Island

Gentlemen:

The Providence Redevelopment Agency, in accordance with the provisions of Paragraph
5 of Chapter 1230 of the Ordinances of the City of Providence, approved September
19, 1958 and Title .45, Chapter 32, Section 5 of the General Laws of Rhode Island,
1956, hereby reports concerning the proposed sale of real property within the Point
@ Street Project No. UR R.I. 1-1.

This Ageney proposes to sell to Imperial Armouxr Rex of the City and County of
Providence, a parcel of land which is described in the attached agreement. This
Agreement states the terms and conditions of the transaction. It is believed that
the agreement complies with all the provisions of the Modified Official Redevelopment
Plan, for the project area.

The prospective purchaser is a subsidiary of a large industrial corporation abutting
on the project area. The proposed sale will afford it the opportunity to provide for -
adequate off street parking and loading facilities and to provide land for future ex-

. pansion if necessary. Negotiations were carried on with the prospective purchaser
under the provisions of Section VI of the Redevelopment Plan.

The proposed agreement provides for the sale of 14,88l square feet of land for a total
price of $35,500.00. The agreement further provides for amicable settlement of land
formerly owned by Imperial Armour Rex in the project area which the Agency acquired

- by eminent domain proceedings.

§ ‘
Respectfully submitted,
B e sl
Chester R. Martin
Chairman
CRM:xD IN CITY COUNCIL
JAN 7~ 1960
READ: ‘

WHEREUPON IT IS ORDERED THAT

THE SAME BE RECEIVED.
- ot /.
/ﬁél%/m it




‘hminamr referved to as the "AgEnoY”

AGREEMENT entered into as of the any of ) 19
by aﬁé ’hetmn the PROVIDUNCE REDEVELOCMENT AGERCY, & Fn’blic b@&m eamm%
and p@lﬂime ¥ ema‘%e& by 'the E@n&m’l Aasenamr of the Eta% of Fhode xamna,

{ RIAL ARMOUR REX COMPANY,
B ,: Igiand é@mm‘{si@n, with its principal @fﬁ&e in ‘E:h@ ﬁfmf an&
cmty* ot @m&ame s State of | Hiiode

of %%aé Dublic tavs @f 3.95@ y knm; as we “ﬁ?:mn t’}.eamee aaa Reﬁemmmeat

“detty aeqtzimeﬁ titla to eex‘bain real @mpeﬁsy in the City of ;E’miaeﬂm

in P@mt Btmat Project A i"'w_by condemmetion on Gctwer 9&; (1958; and
""a, mw and conditions
of the %ﬁi&‘m& efﬁciﬁ& Rﬁaevemzmnt mm g the Axapmveﬁ Point é%*tmet
Project Ama. No. UR R.I. M. {Aves mm} fg agpz‘umﬂ %:y the ity Covneil

of the City of Pro

f’ﬁanee cm &gtembez 19, 1958 (hem:imftw somebings
%né& they mang X3 @a;py of whma Plan is mﬁe a pam
of this mmmr and | ,"ule A); é&ai}% %o affac%uam the ﬁiﬁ*-

.-.;s\».‘;«‘?- ’mmm 1

position of fs*&iﬁ Aves or portions %Izemaf hy Boie mﬁw gmmh:w safegunrds
and confitions mxéi to make a@eq,%m m&uﬁm fax- fmiuﬁies appwmm
tmmm, aﬁ&

SEAS, the parties hereto desire’ to ante i‘ 1n%e u contract respecting

the aeg,u:tm tion of maz. zzr@pam in maia mgaat Am,

AORER ¢ follows:

-1« Uhe AGENCY agmzw o s@z:i, and m& agxms o z&msz .1
certain ti*aet or pareel :af ?lmﬁ situated within the If*aim: Street Fm:jee%
Ho. UR R.I. 11 {Ares'DR-R), snid gregemy heeing bemae& ami aeaamm&

a6 follows:




egloning st & point on the seuthex‘ly line of Bamsott Stveet; said
point ala@ hewg the intersection of the Basterly line of Hoppin Street
with the said Southerly line of Bassett Gtroet;

thencs, running Horth thirty five degress, thi ;“#3*’ seconds end tventy
minutes Past {H 35‘* 30 20"8) along the sald Southérly iine of Ma@%
mmét two undred seventosn snd 76100 (217.76) fest to a potnt; '

B rning an mtmiar angle of aix&;y four degraes, f@uﬁam
mizmm m& tea %am&@ (51@“‘ 1% 10"y apd yumi Bouth twenty eight
degrees, forty three minutes and £irfty seconds Hast {g 2 !5.3* ga“sa)
seventy four end 95/100 {74.95) feet toa poiat;

C %hem&a, tuming an interiop angle of aﬁ.gbty aﬁ.ne ﬁﬁmas, tmty
‘three minutes and ten secends (By* 23' 10") and yunsing South Bluty one
degrees, fifty three minutes end no deconds %Bt (ﬁ 61 53' 00™W) thirty
Pour and @3/1@9 (3& 23} feet to & mm, .

| ‘thence, turning sn m%riear £ two hundred seventy ﬂ@gx@es, :
£irty elght minutes and no seconds (27@‘” El’ 00°) and punning Sovth
twenty nine degrees, five minutes end no aem@a Past {8 ?9" ﬁﬁ* 008}
one and él/lu {:1, €1) fest to & potat;

- thenoe, tuming an interior angle of s.aight;y éim @egmes P fif*by
eight minutes and no seconds (88° 58' 00") ana rutining Senuth a:ix%y one
degyecs, Tifty seven minutés m& 1o seconds West (s éz.* 57‘ *‘W) f@r’ﬁy
and :%3/16@ {80.35) feet to a g&imss o S

théme, Turning an immrwr angl i:m mmama awenty m ﬁegm@@,
two minwies and no seconds (273° O2' @@”) and runting ‘South twenty. nine
&egmw; five winutes and o secdnds Hest { g ?3” e%‘ ﬂ”E} ﬂwenw sevén
snd 33/1@9 {?? 33) feet to n points - v

: thends, turning en mﬁeﬁw engle af aigh‘ty eight éiegmm, ﬁfty
eight minutes end o seconds (88° 56! 60" and xmmmg Bouth, Bixty,one
degrees, Cifty seven minmutes knd no seconds west {8 61° 57° 0@ 'p) one
hm&mﬁ twenty two and 5@/3.@@ {122, BQ) feet to a'point; . :
th&mér, tmmg Bn h‘&aﬂm -le ai’ ninety de "’i'"f‘éé Mlve mimzﬁeﬁ
&nﬁ. f@r%y aecm&s (90° 12* 407 and vimning Sorth twenty eight doprees,
bt 8 and forty seconds West (N 28" 15! ho"w) cirty Bix and
9&;’1@@ (55 %} feet to the pam ané plave of beg\,ngw |

The ame Geseribed. zaamel crmmm@ 14,884 aquam fe@% ga1d pareel
‘f‘aﬁ-ng urther described as- lots 65, 68, 69,/ ?21-, T5 anf 105 oh Agsessoyr’s
21 of the Tax Ausesgor ot tim mty ef *i’midm&e for the w&r :
ezz&ing mm%r 31,, 3.95? ‘

Upon emeutmn of Wﬁ@"

i“”}i; THPIRTAT, ‘shall depoast with the |
A@Eﬁﬂ? t&:e @m of Two 'ﬁ:ausm& and @Q/RO@ (%2,0” fﬁ} mu&m :mm mmy ’

of ﬁm mitze& Emtea; P71 a@m‘ay for ita perf‘emce of 1te mﬂeﬂa&ing

3 E&ﬁa pmma% ﬁw to b6 cmmyeﬁ on o ’ﬁei’er@ Moavck ) (- 5
| ‘m 60 by, & good and mfﬁmmt mfgm ema sale Gosd of the AGE Ny ‘mnmgring» —‘;
'. & g@aﬁ m clear ‘i:i%?e.e 6 ‘the m? f'rw fyom ali emmm&ﬁ, e:m&pt -1} tem




ﬁ\iy Five fi‘anama ?&ﬁy azz@ %f;}.{)@ { %»355‘5) 60) Dolisrs haw b@‘&n Wﬁ this

terms, covenants, conditiont, Yestrietions and casiments hoveinsfter get

id for guch deed and caﬁ?e;wme e",ﬁ‘/;i. is %o pay the sun of

| and ﬁ/&w (%35 500,00} 3 :.'11@2"3 o ? wiiteh

d Five Hundrei

day, mmy one’ Thousan
amtabamiﬁ@mhmmeﬁﬁimrywam&m o
b, If IvEER IAL sfmu default in m ndertaking, e m 1
rotain the said depoatt of Thirty Five Hundred fifty ($3550.00) DolLars
which sun th& :xart:&es sm@iﬁmmy a@m i?e;}tmwt a ff'i"i-:l: &%tez@t mz |
wed by the ASENCY fn the

i Hine s:mama Fii’azy and 0 n/w@ {m,%@ em) f@ﬂlmm

thely part to sstimte the dameges to be austa

event of default ﬁﬂmﬁ: a:mr &a&m‘a&m or affa&t whmawvm- mxa, theveupon,

amz, b mAl and veld, and nelther mﬁy shall bave any,

furthey a;biigatmm hemméer
5, "izfz‘i ‘&ﬁe aév“m% IVPERIAL pevforms the kmgs bevein, the
shall m‘tm.z@ wiﬂa@% m@&mstg to mm tlm aﬂemwi& #um of Twb
Thousand and O n/me {42,600. 05} Dollars aemma with the AGRICY W
IMPERIAL musm to the provisions of Pavagvaph 2 hersof.” |
6. Any deed of conveyance exeeuted by the AGENCY in gmm&e of |

AGENCY

SRERMENT ehaiig in addition to say other provisions snd vestricticns,

th@ ﬁ‘@l‘mﬁmg covensirts which shell yun with the mii emvmﬁ

am&. be bm@iag on %ﬁe Gm*ﬁa@p iks wmesasm and assi@m, mﬂ iaum fz;r

the hemﬁt of %ha Ageney, thea City of ?M&eme, ali mthér :'s of

il mthin the project mmmm

(a} The Grentee, it suceesEors and am:.gps will gnd amu mﬁm
Sueh Jand to the uses ﬁgseeiﬁeﬁ in the said Plen. azkis covenint ghau |
P for o mﬁm of sixty (60) yeare from Septenber 19, 1958, mﬁ sm,u -

sriinate &aﬁ_ coast. ( |
{'b) The. &mme@ wiil not entor :'mw o eﬁeww &!i?f agmmm iase;

- for uste oy Q&WW; 1%13@1& m h&ais o m:
ereed, eolor, national origin or encestry. Tils covensnt shall fum for
& perpetunl length or peried of time. |

ezgg'ﬁs‘




eays from Sepbember 19, 1958,

the lend conveyed

in the aforesald Plan or contre
{a) what for & '@@riea& of sixﬁy- {60) ‘years from Septenber 19, 1956
no residential structure op msia&ﬁma& use within e sstmtm shall be

ny Limitetion or requirements of said

pemwm on oy upon the :m& mvwad.

ne mmmg or étmtm shell ?ae

:“-g for any use cther than
mm&wa %y the Zot “’.~" ; nee %f *bﬁe Gity mf

t&m’i&

ﬁ!an@a now in effect
| @ﬁ* m :’it my h&mﬁt@r be anended, noy ﬁm sy m:i.lé,ixag; ¢ Structure
or 1ang be used for any use othér than that pemmitted by sald ?E@aing

. Ordivance end for the Parpos pose end in the u

wanney Stated in ma Plan.
(£) et for & pertod of siuty (60) years from Septenber 19, wg&
type, sive, helght, nm&azex and. pro; L.aea uge of m:&ﬁinaa ;xhal‘l w&fam
to the buliding cofe and the a;ir polivtion ordins
Provifence now in effeet or ay 4t may hgmfﬁezj m ws@&s& in addition %o

ace of the City of

RIAL shall commsnce cm‘cm@%@n mth:m m ﬁaw of ami
| ¢amplete i;m mmémg of all iaiﬁies. izgemvmﬁﬁ and all @ﬁﬁﬁ

otion
in sccordande with m plans ond ﬁms&fmati@m for blatktop

itgoses approved by the Agency within 240 conse
i“,he &a% o aetx&ai &&mfmzy by ’i;he Agency 'I:.ﬁ I |

ing the sres for

cutive days after
eragreph 3 hereof, provided however, that dn the event of enforeed

delsy or delays in eonstruction or combencement of construstion by
AL or in the performance of its n*hiigw&ima under this conbz

venson of (1,) any aalay or mz,ays ar amr m}mﬁ mzs:%mato* oF mm@‘msr,
MOEREAL {2) mf&z’@ﬁ?& dclay oF. aela.ys '@t&ym the . maam”bl@

.~;-,. 9, ‘ﬁhﬁs &fﬁ%&&ﬁﬁ E‘@ ﬂ&?ﬁ ﬁmﬂ*}"

e w&mﬁa&; ﬁ@r any one or wore cz:f t‘m gmz%ma g@t Forth &ng for ﬂu ch
period e the AGENCY sholl

1L not be wsed for suy use other than the uses speeified




dolay or deleys provided that m

potifies the mm in m:'itmgg
with:m sixty (60) dayn amf the beglmming of such delay or delays, of the
delay or delays and the cause Or causes %hamaff The findings by the

HCY of any periu& ai’ wfaraeﬁ delay or delays end the action of the
Agoniey in excusiag auy aemy w &el&yz shall not be :mmasana%ﬂy withheld
or delayed. %@s AGENCY may &lﬂa eECUBE: in writing ‘r:!aée failure o #end
timely notice of any ﬁelny oy des.aw m provided for above. I mi&e‘ﬁ,

' hmwm*, wwxm 30 days afber the request of IMPERIAL, snd upon completion

of 511 buildings end improvements by INPERIAL in %@Mﬁamé with such

| plans mﬁ gpecifications; the AGRNCY s’hau furnish to IMPERTAL
& Cerbiticate so Bi@lﬁ’?ﬁa&s Buch Certificate ﬁh&‘l’i tr@ in f@m suitable
f@r reeer&ing in tha Lend Evidence Records of the ﬂﬁty of W&@me. |
ments andfor
alterations shall be submitted 4:»@ the A@m for its apgrml. at lewb
90 days prior to the propss

411 plans and specifications for sll subsequ

sl date eaf cormencement of emtmtim ood

the AGERCY ahan m%ify mam 9&’ its &W‘l oy ﬁisaypml within
60 éayﬁ of xecei:;t of seid plong snd ezseewieatmns:
(tx) m the event that subsequent to cmmce of the Praparty to

PERLS ‘L &a& yrior ‘m ammti@n of the: a.mtial mprmmm 88 cerﬁifie@

by the Ageney: - e i

CIMPERIAL (or ite suecessor in in%mst) shall ﬁefmlt :’m or
violste its @bliaaﬂm vith raagec%; to the @mtmtmn of the initiel
Improvemsnts in accamm xﬁth the Plans snd ﬁp@eiﬁmtzm awravéa
this éam » end any sunﬁ defavit or vialatim, 5&%&11 not. “be cured, ¢nded, or,
remedied wm 3 months {6months, ii’ %he defanlt is with msgee‘i: to the
date for zzmmieﬁtm of the Tmpre

’}mmts) :smr written demsnd by the
Agency to do soi or o | 1

v b. w {or its succsssor in mterant} mm fail 0 my real

, e@tam ng ﬁr mmmmts an the Froperty when bue, or shall place
theman my encmnbmnm m‘ lien mm;h@rm@d by this &m&mﬂ s oF shall
guf%r s.nar A

ar atm&nmnt 'be be mmde, or m mtémlmn’ﬁ or
mechanies' liens or any other wauthorised encumbrance or ilen to attach, .
and such toxes or nosesemente shall not have besn ;m&p o the éncumbronce

<5+

A




or lim removed or &iachaz*g&d, or m’aﬂsim meisfmtem ta the ﬁgency made
for such payment, zmnval a:r &igehargey within 30 aayg afwr wr:i.ttw dmm& _‘
by the Ageney to do s0; or

. e Theye m, in v‘iom*aim of this Agreement, ey, %raszi’er af‘ the

' E’mparw or Buy :pm thereof; or any ehangp in the. evmeram@ or éiﬁribntim ,

of the stock of IMPERIAL, c.r:r with wmz& to the i&enti%y of the p&r’hma :m
control of m‘.?EﬁIAL or the degree thereof, snd such viaﬁ.gtim nha}.l, mt be
cured w:i.thin 66 ﬁaye after vritten ﬁém& by the Agency ‘i;o mymm, thm
the Agemy #hall have the right to mvmer and take wsﬂesﬁ& ef' ﬁma
:Pmyezmy #nd to termingte (snd mmat in the Agfmy} 'bhe: ﬁs‘ﬁﬁ‘b& mwyaﬂ |
in the Beaﬂ.

In the event that title to the Property shall revest in. the ﬁg@myi

in accordance wma the provisions of this paragraph the A;gmey, @ha&ﬂ.

;amamm to the msp@mihuim@s m&er the Reﬁeveieﬂmnt act of 2;956, xwe |

its best efforts ts: msem the Pmpeﬁ;y &5 soon and. in puch manneer 08 *bhe

Agemy shaii.l Find feasible and conais‘tm‘t with the mb;;ceetives mf mmh Imw, o

and of the ﬁﬁ&emhmem‘a Plen as heminafber mnméed from time' t;a time,
a qua.liﬁaeﬂ and zespongible perty or parties (ss detesmined b@v the Agexm:f)
who' ws.u Bssume the étﬂigatitm of melking or

lauch obher ' {iprovenents in their sﬁea& a8 shall be mtismetory to the

Meﬁev and m accordance with the uges speeifie& in the Be&evehmant Piasx, )
&9 h@maﬁ.@? amended fron time $o $ime. Upon svch rxesale of the Property,
tkm yme&a&s thereof should be a@:@ue&

8 bo mi:zi&m‘se the Ageney, on its own bemlf oF on behalf of %hez
City, for all coste and éxponges incurred by the Agency, ine
cluding but not limited to gmlaries or personnél; in comnection
with the recapture;, minsgément and resale of the Property (but
dess sny income derived by the Agency from the Property in
connection with such mansgement); all taxes assesswents, and
water and sewer chevges with respeet to the Property; and
payments made or necessary to be pade at the time or vevesting
of title thereto in the Agenoy or to dimchiarse or prevent from
sttaching or being made any subsequent encumbrances or liens -
dus to obligations; defaults, or acts of Wmmﬁ, its miccessors
or trensferees; any expenditures made or obligations incurred
- with respect o the making or completion of the Improvemente or

any part thereof on the Property; and any amounts otherwise owing
- the Agency by IMPERIAL and its ‘suceessor m trensf‘wme; zmd

b,  to reimburse IMPERIAL, dte suecessor or’ %rmsfmm up to the momﬂ:
squal to (1) the eum of the purchase price paid by it for the .
" property snd the cash actuslly invested by it in mm@; &ny of the
Inprovements on the Property, less (2) any going or fncome With-
ﬁmm or médé by 3.1; from this. Agreemeat or the Pmp@mya o

a._;a ] ' ,

e‘tiug mm Xm;axovem ments or

FET R A P
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. glven to the AGENCY an executed AGRERNE

(1) IMPERIAL as owner of the lande fronting on or part of Rim Street
¢ be sbendoned in accordence with the Plan shall walve any and all ¢laim
or claims Yo awards or dmmeges for the sbandonment ané vacstion of gaid

street and sgrees to emecute such formel instrument of Weiver to thut end,

a8 the. AGENCY nay vequest, and, to join with the AGENCY in o petition to

the @i:hg% Council of the City of Providence to vacste and :;aam&w sald gbieet
vhensver vequested by the AGENOY.

(5) IMPERIAL, its euccestors or assigng for n period of Sixty (60)
Yeors from Septamber 19, 1950 chell not enter inte any contract or agreement,
or execute mny deed, deed of trupt or mortgage on the lund conveyed herein
wiless s1d contact, sgreement, deod, desd of GruEt, of mOrtgnge is made

subjest to the t@m, covenants, conditions, restrictions and easement

‘herein set forth.

(k) That IMPERIAL shall retein its interest in the land comveyed
until ot least the Lime of delivery to it of the certificate referred to

in paragraph 6.(g) hexeof and thot neither IMPERTAL or anyone of its .

stocitholders owning ten percent (10%) or.more of ifs stock shall transfor
or dlepose of in eny other mamer its OF their interest therein during
such period without the prior cézxgaia&: .iii wri;ting .o§ the ﬁ@@my;; |
| 7. Tazes assessed Decenber 31, :'vfl‘sé"( and watier charges end all other

charges m& asgesgmente attributeble to sald premises shull be gpportioned
us of the day of ﬂelivcrzg of the deed. _

8. 1Ine deed is to be delivered and considerstion paid ab the Registay
of Deeds in @éhieh,“ike deed should by lew be recorded on
% 'unlasﬁ gore other time and place Wm be miuaily ngreed upon.

9. 1In considerstion of the excoubion Of this AGRERME

IT; & copy of which is attached

‘hereto and made & part heweof, wherein IMPERIAL has agreed to sccept the sum
| of Mirteen %Bhnusam‘i Pive Bundred Dollars ($13,500.00) as full snd faixr

value of the tracts or parcels of lend with all bulldings and improvemente
thereon situsted in the City of Frovidence designsted ac




Lots No. Th and 65 on Assescors Plat 21 of the yecowds of the Tax Assecsors
of the City of Providence for the year 1958, Peyment of seid eum of
Tirteen Tuousand Five Bundred (§13,500.00) Dollars, vhich gnid sun chall

inciude w. interest due from the dste of the taking, chall be mnde upor
gelivery of a good end mzeient bargain and sale deed conveying the
said premives free from all encumbrances,

Upbn reeeipt by IMPIRIAL from the AGENCY of the Thirteen Thousand Five

Bunfred {%2.3»5@9%} folisrs ag provided for in the attached agroement,

mﬁmm agrees to enter into & stipulstion With the Mﬁﬁm&f mammg the

aution entitlé& ®imperiel &mm' Reat ma ve. Providence Redevelapment -

» Agmy M2, ”!im 655" m&iw before the Superior Court of the Cowity of

?mvmme@, "&%i&% 1o costs”,

In the event that DPERIAL ie wmable to give N‘bm or S0 moke

veyance a5 above stipulsted, any payn

yments mode unfer this AGRERMENT shell
be refunded, and all other cbligsbions of either party herounder shall
chase. - o

10. DPERIAL further agrees to authorize its attormey of Tecord to

procese and execute all necespary doouments and papers vequired to obtaln
the entxy of & dscree of the Superior Court for the County of Providence
guthorizing the ga&vmm uf the &gmsssﬁ s to be pode i’mm the ﬂmﬁa ﬁa-

&

mﬁt&é by 'hhe Ageney in the ﬁ@gﬁ%‘tw of the Courk.

13, In ﬁtha ovent t‘:mx '. ERTAL &ea&&es ‘té abilice *f:he :ma which is

the subject of this AGREINENT fox ;px‘iv&te m&ing Wmm, m to zz«mna

gaid aren xﬁtﬁ bmminms eancmﬁe or aquﬁ?,Mem surfaceing, 1t agreaa to

' pave in a similer mﬁmr this porkion of 1and vhich it owns within the

biotk bmm, d by Eassﬂtb %?aree*t;, ﬁ@ﬁﬁﬂ mm‘t, Bl gtme&, and Imperisl ,
Place, daid Land being further ﬁascfiba&; o zms m. 0, 71, 72 = 73 |
o A&Mémwa mat Hoo 21 x:;«f the mmrﬂa of i,he m; Aamsaor of %h@ @’iﬁy
cerber 31, 1957, - e
RIAL Tepretents that 1% @13,1 not sevk oy @m:am zﬁx’kgﬂ{g&

financing to Mbain thaa ﬁurr:h&asz price of the propevty which i.s %k& mjeet

£ AU SN . T L e d merm—cl— % m— - w
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13. If the AGENCY shall be uneble to give Litle or mike conveyence,

ae doove stipulated, any puyments mede wunder thic ACRERMEND, ghall be re«

fimded; and il other obllgstions of either party hevewto shall couge;

bt tmaeemmm of & deed snd possession by THPYRIAL sholl be deemed to

gnce and discharge hereof.

hall inure to the bonefit of aad be binding

upon
not operate

any sugeessor of any party hereto bt this provision shall
to perait wamy @miggmm or athew voluntary trensfer of sny of the rights
emate& haemmﬁer megﬁ: in puch memer oo wsy be tmfﬁmsﬁw permitted by
_ @hjg ﬁm

15, o mesber, official, or employee of the Agency shall have any -
pavsonal. interedt; ﬁiﬁmt'w indivect, in this Agre reemeit, nor'shall sny
Such menber, 0%‘&::&.%, m‘ esy;mm g;m*&icigma in amy decigion relating

*lsa tims Agmnﬁ whish af‘mats hzi.g ‘personsl iﬁ‘b&mﬂ%& or the intereste

{»f say c@mamtim,

I "f—-‘ﬁ‘nemhm, or aﬁmﬁéﬁm in-which he is, dlrectly
oy wﬁimcﬂw, mmmsw& o mamber, ofﬂei&l, or m:}mw csf the Agtamy
#hsll m y@ra&mﬁy uama ke Imram or any suﬁeaas:ar in inf;emgt in
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JAMES F. REYNOLDS
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REPORT TO THE CITY COUNCIL

The Honorable City Council,
City of Providence
City Hall

Prc!Jvidence ;- Rhode Islend

Gerﬁ‘.lemen:

The Providence Redevelopment Agency, in accordance with the provisions of Paragraph 12
of| Chapter 1044 ‘of the Ordinances of the City of Providence, approved July 12, 1956
and Title 1#5 , Chapter 32, Section 5 of the General-laws of Rhode Island, 1956, hereby
reports concerning the proposed sale of real property within the West River Project
No. UR R.I. 1-6.

Th‘TLs Agency proposes to sell to Otis Elevator Company, A New Jersey Corporation, a

pa.rcel of land which is described in the attached agreement. This Agreement states
the terms and conditions of the transaction. It is believed that the agreement complies
w:Lth all the provisions of the Official Redevelopment Plan; as amended for the Pro- -

jeEt area.

.Otis Elevator Company, the prospective purchaser, is a national company with ware-

-

~.

housing and service and repair facilities located in the City of Providence. It is
being displaced by the Freeway and their relocation will permit the continued opera-
tion of this national firm in the Providence area.

The proposed sale is for 25,04k square feet of land at 80¢ per square foot or
$20,035.20.
Respectfully submitted,
- L MA
A
Chester R. Martin
Chairman
CRM:xDb

IN CITY COUNCIL
JAN 7- 1950

READ:
WHEREUPON 1T 18 ORDERED THAT

HE SAME BE RECEIVED,

errarses g57IEIONEN:




AGREEMENT
AGREEMENT made this day of s 19 s, between
‘the Providence Redevelopment Agency, a public body, corporate and

politic, created by the General Assembly of the State of Rhode Island,

hereinafter called the "Agency", ang G018 )
o fie devoey Comporstion

porttian hereinafter called the "Buyer",

vl.' The Agency agrees to sell and the Buyer agrees to purchase
a certain tract or lot of land as hereinafter described within the
Agency's West River Project No, UR R.i. 1-6, sald project area being
described in the 0fficial Redevelopment Plan for VWest River Project
No. UR R.I, 1-6, approved by Chapter 104l of the Ordinances of the
City of Providence, July 12, 1956, which said Redevelopment Plan is
.Incorporated herein by reference and made a part hereof asvif more
fully set forth,

(The description of the above lot of land is as set forth in
AppendixlA attached hereto and made a paft hereof and as shown on
the'mép attached hereto and made a part hereof and designated as
Appendix B). | |
| 2. _Said premises are to be conveyed on or before
12 by a good and sufficlent bargain and sale deed of the Agency
conveying title to the same free from all encumbrances,-except as to

restrictions and easements hereinafter. set forth, and for such deed

~ and conveyance the Buyer is to pay the sum of Tuenty Thounsend Puivty
Pive and 2000 {m@%ﬁ;@;« |

are to be paid 1n'cash upon the delivery of said deed.

Dollars



§ 3. The aforementioned deed shall contain the following covenants
_'anﬂ restrictions which it 1s.expressly agreed are to run with the
lgnd:

1 (a) The restrictions and protective covenants as set forth
in the Declaration of.Restrictioﬁs and Protective Covenants recorded
1& the Office of the Recorder of Deeds of the City of Providence in
Deed Book 1076 at Page 111 as amended by the Instrument entitled
"Amendment to Declaration of Restrictions and Protective Covenants"
rgcorded 1n,th¢ Office of the Recofder of Deeds of the Cify of
P%ovidencé in Deed‘BOOk W8] at Page _ % on March _3 , 1959 are
héreby incorporated hereln by reference and made a part hereof as if
more fully set forth, and shall run with the land and shall continue
in full force and effect for the time specified therein. (A copy
of said Declaratioh of Restrictions and Protective Covenants, as
, aﬁended; is attached hereto.for information purposes only).

. (v) The Buyer, its successors'and assigns shall not enter
iAto any contracts or agreements, or execute any deed of trust or
m$rtgage on the land conveyed herein unless said contract, agreement,
d;ed of trust or mortgage is made subject to the terms and conditions

hereln set forth,.

| (¢) Except for the loading and unloading of freight cars and
tfucks, the parking of vehicles and open storage, all uses shall be
conducted wholly within a building. No open storage shall be per-
mitted except in suitably screened or enclosed locations. _

‘ (a) Side yards shall be provided measuring at least 20 feet
ffom interior property line to building line, Wherever a lot abuts
vpon a railroad lead track easement or right-of-way, sufficient
s%ace shall be reserved to permit the construction of a side track

wabproximately pafallel to the rallroad easement or right-of-way.

{e) The frontage for any lot shall be not less than 150 feets




(£) No lot shall be less than 25,000 square feet,

‘A1l the restrictions and protective covenants set forth in sub-

paragraphs (b) through (f) hereof shall run with the land and shall

continue in full force and effect until July 12, 1996 unless sooner
modified by the parties in acdordance with the said Redevelopment
Plan aﬁd shall then terminate and cease,

L, The conveyanée of the aforedescribed premiSes shall be made

' subject to the folloWing easements or rights-of-way:

5. Full possession of said prémises is to be deiivered fb,the

Buyer at the time of delivery of the deed. (Said premises shall be
conveyed only after completion of the site improvements for the said
premises as required by the Official Redevelopment Plan for‘West‘
River Project No. UR R.I. 1-6, provided however if the Buyer so
desires, the land may be c0nveyéd prior to completion of said site
improvements and subject to the Agency completing sald site‘improve;
ments as provided for in the Ccntract for Site Improvements between
the Agency and Campanella & Cardi Construction Co. executed
May 14, 1958,

6. Taxes assessed December 31, 19 and water charges shall
be apportioned as of the day of delivery of the deed. |

7. The deed is to be delivered and consideration paid at the
Registry of Deéds at which the deed should by law be recorded on

19 unless some other fime and place should

be mutually agreed upon.

8. If the Agency shall be unable to give title or make convey--

ance, as above stipulated, any payments madé under this agreement



|
lhall be refunded, and all other obligations of either party here-
qnto shall cease, but the acceptance of a deed and possession by the
Buycr chall be deemod to be a full performance and dischiarge hereof.
Tnis Agreement is subject to the approval of the Administrator
of' the iousing and Home Finance Agency and shall not be effective
until at least ten days sfter the Clty Council of the City of
EroVidence has received from the Agency a report concerning said
sale, 1In the event the Administrator of the Housing and Home
ﬂinance Agency does not give his approval to this Agreement or in the
event the Agency does not submit to the City Council of the Cify of

Providence a report concerning this Agreement, then this Agreement

|
is to be null and void, all sums paid hereunder shall be refunded

a

pd the rights and obligations of the parties hereto shall cease.

, O, The execution of this Agreement is authorized by Resolution
Nb. . of the Agency adopted ' , 19 .

In,Witness Whereof the parties have hereunto set their hands

and seals this day of 19 .,

In the Presence of:
PROVIDENCE REDEVELOPMENT AGENCY
!
‘ By
Title:

[ | | ORTS ELIVATOR COANY




. Appendix A"
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'txat certain 1nstrument dated s Set

APPENDIX "C"

:ﬂ;' o h Railroad Right of Way

" The conveyance of the premises described in appendix "A" hereof

;shall be made subject to a rlght-of-way for railroad purposes granted

by the Providence Redevelopment Agency to the City of Providence in

- day of

| ’ ‘ ~
Mwsge and recorded in the office of the Recorder of Deeds of the City

”cf‘Providencecin Deed Book __ igfiy at Page i .

, The Buyer agrees that he shall bear a proportionate amount of the
\

costs of maintenance and repair of the ralilroad lead track and ap-
purtenances thereto from and including the northerly abutment of the

|
bridge spanning the West River to the lead track's southerly termin-

ation as described in the above cited Railroad Right of llay granted
to the City of Providence by the Agency. '

The method of determining the share of the mainteﬁance and repair
ccsts of the Buyer, his successors, assigns, or grantees shall be
based on the following formula: The number of cars used by the Buyer,
gis successors, assigns, lessees or tenants during the preceding year
ending December 318t over the total number of cars used by all users
cf said lead track, shall be the ratio of the Buyer's, his successors!
or as51gns' cost of the total charges for maintenance and repairs
ectually made.

Only maintenances and repairs deemed necessary by the City of
Providence, its successors or assigns for the proper operation of

said lead track shall be made. Payment of such maintenance and re- |

'.bairs costs shall be made by the Buyer, his successors, assigns or




grantees to the City of Providence or its duly designated agent,
representative or assign within 30 days from billing date.

fhe Buyer, his successors, assighs, or grantees shall be res-
ponsible for the installation of necessary spur tracks on the real
property owned by him within the project area, and all maintenance
and repalrs therefor,

The Buyer further agrees that he shall make provision in a
written instrument, duly binding, that any successor in interest,
assignee, or grantee of the Buyer shall assume and be responsible
for the costs of maintenance and repair of the lead track and appur-
tenances thereto that the Buyer himself has agreed to bear pursuant
to the terms hereof. |

These conditions shall be incorporated in the deed consummating

this sales agreement,
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Crty Havt, January 7, 1960

To The Honorable Walter H. Reynolds, Mayor and
The Honorable The City Council:

In compliance with the provisions of Article 3, Section
3, of Chapter 489 of the Public Laws, passed at the
January Session, A. D. 1923, entitled “An Act to provide
for the Retirement of Employees of the City of Provi-
dence,” the Retirement Board herewith transmits its
thirty-fifth annual report for the year ended September
30, 1959, giving in detail the receipts, disbursements and
investments, together with certain membership statistics.




EMPLOYEES’ RETIREMENT FUND
Of the City of Providence, R. I.

Statement of Current Condition
September 30, 1959

ASSETS v
Cash L $ 242,377.23
Receivables:
Member LoOanS . ......ott ettt e $ 206,766.36 - '
Member Loan Interest.................................... 53.33 206,819.69
Investments ........ ... e 20,935,345.04
Accrued Interest on Investments—=September 30, 1959...................... 170,333.33
Total Assets .......... oottt $21,554,875.29
1
RESERVES AND FUND BALANCES
Reserves:
School Teacher Reserve................oouuuiiiiniiuinn... $ 253,594.12
Uncollected Loan Imterest................................. 53.33 $§ 253,647.45
Fund Balances:
Annuity Savings Funds: i
General Employees ............... ... . ... .. ... ... ... $6,813,5635.77
Teacher Employees ..........c..uiiriiiininininona... 400,231.35  7,213,767.12
Pension Accumulation Fund.s:
‘General Employees ...............coiiiiiiiiiii.. $8,044,556.69
Teacher Employees .............. ... 314,430.58 8,358,987.27
Annuity Reserve Funds:
General Employees ......... ... .. ... .. ... ... ... $1,545,959.76
Teacher Employees .............ooiiiiiiiine i ... 543,286.62 2,089,246.38
Pension Reserves:
General Employees ........... e e $3,095,107.49
Teacher Employees .........0.......................... 544,119.58  3,639,227.07

$21,554,875.29




Statement of Cash Receipts and Disbursements
For the Year Ended September 30, 1959

Cash Balance, October 1, 1958.. .. ... ... . . .. i

Cash Receipts:

City Appropriation ...... ... ... $1,048,389.00
School Appropriation .......... ... ... i 99,919.00

Member Contributions .......... ... . ... .. . . i 790,767.18

Sales and Maturities:

$ 1,145,459.19

5,804,935.34

U. 8. Government........................ $2,648,270.67

City of Providence.................... ..., 432,500.00
Corporate Utilities ...................... 25,206.00  3,105,976.67
Member Loan Reeeipts.........ooveviroiiieioioon. . 157,959.64
Member Loan Interest Receipts.......... ... ... ... ... ..., 11,149.76
Retirement Allowances Refunds.......................... 583.24
Income on Imvestments............... .. ... .. ... ... .. 590,190.85
Total Cash Reeelpts.. ... .. ..o e
Total Cash Available........ ...t

Cash Disbursements:

Retirement Allowances (While Living)....... $ 685,866.91
Retirement Allowances -~ Lump Sum (After
Death) ...oovnni i 54,048.41 $ 740,515.32
. Member Withdrawals .. ...t 249,456.41
Contribution Adjustments ............... ... ... 28.45

Member LOaNS .. ..ot e e 211,124.88

Security Purchases:

U. S. Government.............c.vveii... $2,643,494.75
Corporate Utilities ....................... 2,833,230.00 5,476,724.75
Accrued Interest on Securities Purchased................. 30,.]67.49
Total Cash Dishursements. . ... ... ... .ttt

$ 6,950,394.53

6,708,017.30

Cash Balance, September 30, 1959. . ... i

%

242,377.23



Fal

Increases and Decreases in Funds
During the Year Ended September 30, 1959

General Annuity Savings Fuud

Balanee, October 1, 1958.......... ... .. ... ... ... .. .. . .. ...

Increases:

Contributions of Members:
Payroll Deductions ......................... . . .. .. .. $ 783,664.59

$ 6,244,608.31

1.045,245.78

Lump Sum ... . 7,102.59
Tnterest ... .. 254,478.60
Total Balance and Tnereases...........
Decreases:
Member Refunds ............ ... ... ... ... . ... . .. .. . . .. $ 223.949.87
Transfers to General Annuity Reserve.................. 252,340.00
Contribution Corrections ............... .. ... .. .. .. .. .. 28.45

$ 7,289,854.09

476,318.32

Balance, September 30, 1959. ... ... ... . ... . ... .. .. .. ... . .

Teacher Annuity Savings:
Balance, October 1, 1958
Increases:

Interest

Total Balance and Increase

Decreases :

$ 6,813.535.77

$  441,195.25

8,439.88

$  449,635.13

49,403.78

/

Member Refunds .................... .. .. ... .. ... . $  25,506.54
Transfers to Teacher Anmnuity Reserve........... ... .. .. .. 23.897.24
Balance, September 30, 1959. . ... ... ... ... ... ... ... ... ... ...

General Pension Accumulation:
Balance, October 1, 1958
Increases:

General Fund Appropriation.... .. .. .. ... .. ... . ... . .. . $1,048.389.00
School Fund Appropriation.... ........... .. .. .. .. ... 99,919.00
Interest ... ... 301,369.46
Pension Payment Refunds ........ ... . ... ... . .. .. ... 417.75
Unamortized Premiums (55-56) Utility ‘Bond Purchases. .. 5,358.75
Unamortized Premiums (56-57) Utility Bond Purchases. .. 6,411.75

Unamortized Premiums (57-58) Utility Bond Purchases. . 20,215.63

$ 400,231.35

$ 7,386,191.53

1.482,081.36

Total Balance and Increases

Decreases :

Pension Payments:

$ 8,868 272.89

Old Teacher Pension System................... ... . . .. $ 89.55
Acciderital Death ... ... ... .. .. ... . ... . .. .. .. ... 3,863.28
Accidental Disability .......... ... .. . ... ... ... ... .. 30,261.54
Ordinary Disability .................. ... .. ... .. ... : 5,594.26
Service ...l 112,127.66
Options IT and IIT............ .. .. .. ... ... e 1,236.13
Lump Sum Service—Option I.................... ... .. 6,500.16
Transfers to General Pension Reserve.................... 411,131.87
Actuary Transfer to Gemeral Annuity Reserve.......... .. 21,022.00
Actuary Transfer to General Pension Reserve......... ... 227.503.82
Unamortized Discount (56-57) Utility Bond Purchases. . .. 362.75
Unamortized Discount {57-58) Utility Bond Purchases. ... 3,838.75
Amortization of Utility Bond Premiums............. . .. .. 184.43 823,716.20
Balance, September 30, 1959.. ... . ... ... ... ... ... ... ... .. ... ..

3 8,044,556.69




Teacher Pension Accumulation:
Balance, October I, 1958. . ... .. ..o i $  350,020.66

Increases:

IREETESE © v ot ettt et e e 6,420.29
Total Balance and Inereases. ... ............coueiiinnenaneennons $  356,440.95
Decreases:
Transfer to Teacher Pension Reserve.................... $  18,970.15
Transfer to School Teacher Reserve .................... 23,040.22 -42,010.37
Balance, September 30, 1959. . ... ... ... .. ... . % 814,430.58

General Annuity Reserve Fund:
Balance, October 1, 1950, .. . . . i $ 1,418,272.63

Increases:

TRtEreSt o oo e $ 57,564.04
Transfers From General Annuity Savings................ 252,340.00
Actuary Transfer From General Pension Accumulation. ... 21,022.00
Annuity Payment Refunds.................. . ... ... .. 150.09 331,076.13
Total Balance and Increases.....................c.covinion... $ 1,749,348.76
Decreases:

Annuity Payments:
Accidental Disability ................................. 8 1275756

Ordinary Disability ....... . ... .......... ... .. 4,401.77

BT VICE .. e e 161,581.93

Options I and IIT....... ... ... ... ... . ... . ... 1,021.48

Tump Sum Service—Option I..... ... ........ ... ..... 13,999.46

Tump Sum Serviee................... ... 9,626.80 203,389.00
Balance, September 30, 1959............... D N $ 1,545,959.76

Teacher Annuity Reserve:

Balance, October 1, 1058 . . . . ... . e $  549,565.59
Increases:
Tnterest .. ...ooire e B 10,7068.78
Transfers from Teacher Annuity Savings................. 23,897.24
Actuary Transfer from School Teacher Reserve............ 9,674.00 44,340.02
Total Balance and INCreases. . ... ...t tenie ey $  593,905.61

Decreases:
Annuity Payments:

BOIVICE o ot ettt e e e $ 43,588.97
Lump Sum Service, Option I.......................... 7,030.02 50,618.99
Balance, September 30, 1959.. ... ... ... $ 543,286.62




General Pension Reserve:

Balance, October 1, 1958.. .. .. .. ... .. ... . .
Increases:

$ 2,644,089.59

724,937.46

Imterest ... ... ... .. . $  86,286.37
Transfers from General Pension Accumulation............. 411,131.87
Actuary Transfer from General Pension Accumulation..... 227,503.82
Pension Payment Refunds ............................ .. 15.40

Total Balance and Increases.....................................

Decreases:

Pension Payments:
Accidental Death ....................................8 7,597.05

$ 3,369,027.05

273,919.50

Accidental Disability ...... ... ... . ... L 81,585.44
Ordinary Disability ................ ... ... ... ...... 4.871.83
Service ... 170,684.66
Options IT and IIT............... ... ... ... .. .... 615.00
Lump Sum Service, Option I.......................... 8,565.58

Balance, September 30, 1959......... ... .. ... .. ... ... .. .. .. ...,

Teacher Pension Reserve:

$ 3,095,107.49

Balance, October 1, 1958.. .. ... . ... . . . i . $ B5T,6764T7
Inereases:
Interest ..o $  10,913.15
Transfers from Teacher Pension Accumulation............ 18,970.15
Actuary Transfer from School Teacher Reserve............ 9,475.00 39,358.30
Total Balance and Tnereases..................voririinenaniinan.. $  597,034.77
Decreases:
Pension Payments:
Service ... e $  43,988.80
Lump Sum Service, Option I...... ... .. ... ... ...... 8,926.39 52,915.19
Balance, September 30, 1959. ... .. ... .. .. ... ... $  544.119.58
School Teacher Reserve Fund:
Balance, October 1, 1958. ... .. .. .. .. e $  244,940.28
Increases:
Interest . ........................ R $ 4,762.62
Transfers from Teacher Pension Accumulation............ 23 040.22 27,802.84
Total Balance and Inereases........... ... . i, $ 272,743.12
Decreases:
Actuary Transfers:
Teacher Annuity Reserve.............................. % 9,674.00
Teacher Pension Reserve............... ... ... ... ... 9,475.00 19,149.00
Balance, September 30, 1959...... ... .. ... ... .. i $  253,594.12




COST OF OPERATION

General Fund Appropriation
For the Year Ended September 30, 1959

Personal Services:

Salaries .. ... $ 13,737.99
Services Other Than Personal:
Consulting Actuary ......... ... ... ... . .o $ 9,975.80
Medical Services . ... 267.50
Postage, Freight and Bxpress..... ... ... ... .............. 622.70
Transportation ... ... . .. ... i 52.31
Travel Subsistence ...... ... . ... .. ... .. - 12.79
Printing and Binding...... ... ... .. . 522.02
Repairs to Office Machinery. ... ... ... ... ... ... .. ... ... 441.75
Rental Office Machine and Equipment....... ... ........... 308.75
Certified Public Law Amendments....................... ... 5.00
Total ... 12,208.62
Materials and Supplies: ‘
Stationery, Printed Forms and Office Supplies....... ... ... ........... 960.03
Capital Outlay:
Office Furniture ..... ... .. ... . . o i $ 956.61
Books ... 2.14
Total .. 958.75
Total Cost of Operation.............. .. ... ... .. ... ... ... ..., $ 27,865.39

Investments as of September 30, 1959

SUMMARY
City of Providence, R. L Bonds........................................ % 2790,000.00
United States Government Securities.......... ... ... .. .. ... . ... 12,940,109.83
Public Utility Corporation Bonds................. ... ... . ... ... ..... 5,205,235.21
Total .. ey $20,935,345.04

City of Providence, R. I. Bonds Owned
As of September 30, 1959

Annual
Sinking Fund Bonds: Income
(59-60)
49, Water Supply Bonds, due July 1, 1962............. $ 1,000,000.00 $  40,000.00
Serial Bonds: :
29% Unemployment Relief Bonds, due Sep-
) tember 1, 1960..................... $  20,000.00 400.00
3% P. W. A. School Bonds, Docket #6579,
due January 1, 1960-1963... . ... ... 120,000.00 3,150.00
29% Refunding Bonds, due June 1, 1960-1965  950,000.00 19,000.00
2.69, Huwrricane Bonds, due January 1, 1960-
1966 ... ... 700,000.00 16,900.00
Total Serial Bonds........................... 1,790,000.00 -
Total City of Providence Securities........................ $ 2,790,000.00

Total Annual TNneome. .. .. ..ttt e $ 79,450.00

-~
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United States Government Securities Owned
As of September 30, 1959

Annual
Income
Savings Bonds: (69-60)
2140, Series G, January 1, 1960. . ....................... $  100,000.00 $ 1,250.00
Treasury Bonds:
2149 June 15, 1959-1962.............. .. ... $ 700,000.00 ‘ 15,750.00
2%69, June 15, 1962-1967........ ... ... ... 1,300,000.00 32,500.00
21%9% August 15, 1963....... .. .. ... ... .... 1,000,000.00 . 25,000.00
2% % June 15, 1963-1968........ ... .. ... .. 100,000.00 2,500.00
3%  February 15, 1964........... ... ... .. 200,000.00 6,000.00
2% % June 15, 1964-1969............ .. .. ... 1,000,000.00 25,000.00
23%9% February 15, 1965.................... 300,000.00 7,875.00
2% % March 15, 1965-1970................. . 400,000.00 10,000.00
3% ~ August 15, 1966...................... 200,000.00 6,000.00
2149, March 15, 1966-1971............... ... 970,000.00 24,250.00
2149, June 15, 1967-1972.... ... . .. . ... .. 1,000,000.00 25,000.00
2V% % December 15, 1967-1972........ ... ... 3,275,000.00 81,875.00
3%% November 15, 1974.. ... ... ... .. ... 400,000.00 15,500.00
319 June 15, 1978-1983........ .. .. .. ..... 300,000.00 9,750.00
4% February 15, 1980....... ... ... ..... 400.000.00 16,000.00
3%9 February 15, 1990.............. ..... 600,000.00 21,000.00
Total Treasury Bonds.............. ... ....... 12,145,000.00
Certificates of Indebtedness:
3349% February 15, 1960............... e 600,000.00 11,250.00
Bills:
July 15, 1960. ... .. ... ... ... 95,109.83 4.890.17
Total United States Government Securities...... $12,940,109.83
Total Ammual Income.. .. .. ... . .. .. . . . . . . . e $  341.390.17

NOTE:

During the course of the 1958-1959 fiscal year the Retirement Board surrendered United
States Government G and K Savings Bonds in the aggregate amount of $1,600.000.00 and
used the proceeds of surrender to purchase various Governments at the then current market
prices. The maturities of the G and K bonds ranged from 1962 through 1967. These bonds
were non-necotiable, could be surrendered to the United States Government only and the
amounts to he paid by the Government at the various intervals of the life of the bonds were
printed on the face of each bond. Since the current market value of comparable United
States Government negotiable bhonds was much lower than the G and K surrender prices,
the following situation was the result of this investment change: ’

Annual

Income
Par Value at 9/30/59—%$12,940,109.83............ ... ....... $341,390.17
Par Value at 9/30/58—%$12,945,000.00........................ 322 935.00

Increase in Annual Income... ... ... ... ... ... . ... .. ... $ 1845517
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Summary of Utility Corporation Bond Holdings
As of September 30; 1959

Par

Name of Corporation Value
American Telephone & Telegraph Co........ .. ... . ... ... . ............ $ 250,000.00
Baltimore Gas & Electrie Co...... .. i e 50,000.00
Bell Telephone Co. of Pennsylvania................... ... oo, 50,000.00
Boston Edison Co........o i 100,000.00
Central Illinois Public Service Co.......... ... .. . ... ..., 50,000.00
Chesapeake & Potomac Telephone Co............... ... .. .. ... ... 50,000.00
Cincinnati Gas & Electric Co...... ..o i i 50,000.00
Cincinnati & Suburban Telephone Co........ ... ... ... ... .. ... ...... 50,000.00
Cleveland Electric & Illuminating Co......... ... ... ... ... ... . ... ... ... 50,000.00
Commonwealth Edison Co.... ... ... ... .. .. ... ... .. .. ... 150,000.00
Consolidated Edison Co........ ... i e 100,000.00
Consolidated Natural Gas Co...... .. ... i i i 100,000.00
Dayton Power & Light Co...... ... .. 50,000.00
Delaware Power & Light Co......... ... ... ... ... .. . i 50,000.00
Duquesne Light Co.......... e e 150,000.00
Florida Power & Light Co........ ... .. . i 50,000.00
General Electric Co.. ... ... .. i e 50,000.00
Gulf States Utilities Co.. . ... o i i i e 100,000.00
Hartford Electric Co... ... .. .. ... . .. . . 50,000.00
Houston Light & Power Co......... ... . i 200,000.00
Tdaho Power Co.. ... oottt 100,000.00
Illinois 'Bell Telephone Co....... ... ... .o i 100,000.00
Illinois Power Co....... ..o i 50,000.00
Indiana & Michigan Electric Co.......... ... ... ... .. .. ... ... ... ... 50,000.00
Michigan Bell Telephone Co....... ... ... ... .. .. .. ... .. .. . iiia. 200,000.00
Montana Power Co... ... i e 100,000.00
Mountain States Telephone & Tel. Co........... e 100,000.00
New England Power Co....... ... ... .. ... . i 50,000.00
New England Telephome & Telegraph Co........... ... .. ... .. ... .. ... 50,000.00
New Jersey Bell Telephone Co........... e 50,000.00
New York State Electric & Gas Co........ ... ... ... . .. ... 50,000.00
New York Tel. & Tel. Co... oo e e 150,000.00
Niagara Mohawk Power Co.......... ... ... ... ... ... .. i 50,000.00
Northern Indiana Public Service Co......... .. ... ... ... ... ... .. ... ... 100.000.00
Northern States Power Co...... o e 100,000.00
Northwestern Bell Telephone Co.......... .. ... ... .. .. .. 150,000.00
Ohio Edison Co....... ... e 50,000.00
Ohio Power Co.. .o 100,000.00
Oklahoma Gas & Electric Co... ... ... 100,000.00
Pacific Gas & Electric Co... ... ..o 200,000.00
Pacific Telephone & Telegraph Co........ ... .. ... . ... . ... .......... 200,000.00
Pennsylvania Eleetric Co............ . ... ... . ... 50,000.00
Philadelphia Electric Co.......... .. ... ... ... . .. 150,000.00
Potomac -Electric Power Co.. ... ... e 100,000.00
Public Service Co. of Colorado. . ... ... ... ... . i i 100,000.00
Publie Service Co, of Indiana..... ... ... .. ... .. ... .. .. .. 50,000.00
Publie Service Co. of Indiana.. ... ... .. .. ... . ... . ... .. .. 50,000.00
Public Service Electric & Gas Co......... ... .. e 100,000.00
San Diego Gas & Electric Co................ ... ... ........ ... e 50,000.00
Southern Bell Tel. & Tel. Co........... i, 150,000.00
Southern California Edison Co... ... ... ... ... . . i 100,000.00
Tampa Eleetric Co...... ... 50,000.00
Union Flectric Co... ... 50,000.00
Union Light, Heat & Power Co......... ... ... . ... ... ... ... .. ........ 100.000.00
Virginia Electric & Power Co.......... ... ... ... ... . ... ... 95,000.00
Wisconsin Power & Tight Co... ... .. .. i 50,000.00
Wisconsin Telephone Co......... ... . ... . 50,000.00

TOTAL e e e $5,145,000.00




NUMBER OF EMPLOYEES ON RETIREMENT AND CAUSE

SERVICE —DISABILITY ————

Total Accidental Ordinary Total] Accidental Death Total

During End of |During End of During End of End of] During Ernd of { End of

Group Year Died Year Year Died Year Year Died Year Year| Year Died Year | Year
Laborers ... 192 11 181 3 1 31 1 .. 1 32 1 . 1 214
Clerks ..... 67 5 62 .. 2 4 2 2 4 .. .. 66
Teachers .. 210 18 192 .. .. 23 3 20 20 .. .. 212
Firemen ... 60 60 32 .. 32 1 . 1 33 7 7 100
Policemen .. 56 56 14 2 12 1 1 13 3 3 72
Total ... 585 34 351 80 3 77 30 5 25 102 11 11 664

115 Teachers Under Chapter 2101, P. L. 1948

STATEMENT OF CHANGES IN THE MEMBERSHIP DURING THE YEAR
ENDED SEPTEMBER 30, 1959

Group

Laborers. . . .
Clerks. . . . ..
Teachers. . , .

Firemen. . . . ... _....... ... ...,

Policemen. . . .

Total. . .. .

Group
Laborers, .

Clerks. . . . .....

Teachers. . . .

Firemen. . . ....
Policemen. . . . ..

Total. . . . ....

Resigned and
Dismissed
96
56
6

7
165

Total

Enrolled

Deaths
22

[

™~
[

Total
Withdrawals

58
7

2
8

193

Decrease in
Membership
148
70
12

7
14

251

Retirements

30
12

go'! O en

Increase or

Suspensions

Decrease*
In Active
Members

0
13
12*
11
19

31

Decrease in
Membership

STATEMENT OF TOTAL MEMBERSHIP AS OF SEPTEMBER 30, 1059

Group
Laborers. . . .
Clerks. . .. ...
Teachers. . . .

Firemen. . . .
Policemen. ., . .

Total. . . .

Group

Laborers, . . .

Total
Enrolled

WITHDRAWALS, RETIREMENTS AND SUSPENSIONS

Clerks. . . . ............

Policemen. .

Total. . . .

Decrease in Net Active
Membership Membership
9,783 1,736
2,391 762
2,218 113

287 477
507, 469
15,186 3,557

Decrease in

Withdrawals Retirement Suspensions  Membership
9,197 562 24 9,783
2,204 185 2 2,391
1,760 458 .. 2,218

172 114 1 287
425 82 507
13,758 1,401 27 15,186




The members of the Retirement Board of the Employees’ Retirement System of
the City of Providence hereby certify that on January 6, 1960 they examined and
accepted from City Treasurer Michael N. Cardarelli and City Controller Joseph C.
Keegan, their detailed certification of all securities owned by the Employees’ Retire-
ment System as of September 30, 1959. The members further certify that they also on
January 6, 1960 examined the cash balances as of September 30, 1959 and hereby
present their report as a true statement of receipts, disbursements and investments for
the fiscal year ended Septemdber 30, 1959.

WALTER 'H. REYNGIDS,

Mayor and Chairman

(it O Bowdili
HECTOR D. LAUDATI,

Chairman Finance Commitiee

At

JOSEPH/ C. KEEGAN,
City Controller

PHILIP A. FEINER

ol Jradb
J’éSE MOLLICONE
/

LAWRENCE P. McGARRY

IN CITY COUNCIL
JAN 7- 1950
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THE CITY OF PROVIDENCE

EIGHTY-SIXTH ANNUAL REPORT

OF THE

BOARD OF COMMISSIONERS

SINKING FUNDS

SEPTEMBER 30, 1959




CITY OF PROVIDENCE

Eighty-Sixth Annual Report of the Board of
Commissioners of Sinking Funds

To TaHE HoNoraBLE THE Ciry CounciL oF THE CITY OF PROVIDENCE:

The Board of Commissioners of Sinking Funds make this their
eighty-sixth annual report of the condition of the several sinking funds
under their control, on the thirtieth day of September, 1959, and of the
several funds held in trust by said Board.

The bonds and notes comprised in the funded debt, for the redemption
of which sinking funds are held by the commissioners, the purposes for
which they were issued, the amounts of the sinking funds, and the increase
of each are shown by the following table:

The several Sinking Funds are invested in City of Providence bonds
and notes unless otherwise stated. All bonds included in the following
funds are registered bonds. '




SERIAL BONDS

Debt

Serial Bonds Issued for Due ;‘; Se{)&s 930, Dﬁzyirrrlle{lggg
Emergency Housing—Series 1......... June 1, 1974} 240 $ 1,190,000. $ 65,000.
Emergency Housing—Series 1I.... ... July 1, 1980 2 945.000. 45,000.
Funding ....................... .. .. April 1, 1960 2 25,000. 25,000.
Funding ................... ... ... . July 1, 1960| 2 25,000. 25,000
Funding. . ........................... June 1, 1965| 2 340,000. 55,000.
Highway ............cococceviiii.., Jan. 1,1974| 2 199,000. 11,000.
Highway 1950-52 Construction..... ... July 1, 19771 2.30 553,000, 24,000.
Highway—1954 ....................... Jan. 1, 1974 21 225,000. 15,000.
Highway Reconstruction—Series I... .. Jan. 1, 1971 2 600,000. 50,000.
Highway Reconstruction—Series II.... |Jan. 1, 1971 2 600,000. 50,000.
Highway Reconstruction—Series IIT .. |July 1, 1971| 2 600,000. 50,000.
Highway Reconstruction—Series A ... |July 1, 1975| 2 414,000. 22,000.
Highway Reconstruction—Series B .. |July 1, 19751 2 165,000. 9,000.
Highway Reconstruction—Series C ... |July 1, 1975 2 414,000. 22,000.
Highway Reconstruction—Series D ... | July 1, 1977 2.30 921,000. 40,000.
Hurricane Bonds of 1956............. Jan. 1, 1966| 2.60 700,000. 100,000.
Incinerator & Sludge Disposal—Series I.|Jan. 1, 1971] 2 600,000. - 50.000.
[ncinerator & Sludge Disposal—Series A | July 1, 1975| 2 540,000. 28,000.
Incinerator & Sludge Disposal—Series B | July 1, 1975{ 2 146,000. 8,000.
Modernizing Fire Dept—Series] ... .. Jan. 1,1974! 2 397,000. 23,000.
Modernizing Fire Dept—Series II ... [July 1, 1975] 2 622,000. 33,000
Modernizing Fire Dept.—Series A .... |July 1, 1975| 2 208,000. 11,000.
Modernizing Fire Dept—Series B ... | July 1, 1977 2.30 230,000. 10,000.
Municipal Wharf Shed. ... ...... ... July 1, 1977{ 2.30 1,151,000. 50,000.
Olneyville Expressway ............... April 1, 1981| 340 650,000. (b)
Providence Public Library............ Jan. 1, 1978 2% 1,853,000 97,000.
Public Improvements ................ June 1, 1965| 2 1,181,000. 192,000.
Public Works Garage & Warehouse. .. | April 1, 1977 3.40 720,000. 40,000.
Recreational Faecilities. .. ............. June 1, 1974 2.40 678,000. 39,000.
Recreational Facilities—1958 .. April 1, 1982 | 33 1,000,000. (c)
Redevelopment—1957. .. . ... ... ... {April 1, 1977 3.40 1,800,000. 100,000.
Refunding (Issne 1941).... .. . June 1, 1965( 2 1,190,000. 192,500.
Refunding (Issue 1942)... .. June 1, 1965{ 2 120,000. 20,000.
Refunding (Issue 1943).... ... .. ... .. June 1,1965| 2 120,000. 20,000.
Relunding (Issue 1944) June 1,1965] 2 120,000. 20,000.
Refunding (Issue 1945) oo |June 1,1965| 2 160,000. 25,000.
Refunding—Series IL. .. .............. June 1, 1971{ 18 1,487,000. 114,000.
Refunding—Series II-B. .. ............ June 1, 1972} 18 379,000. 27,000.
Refunding—Serijes II-C. .. ........... June 1, 1972] 2.20 449 000. 30,000.
Refunding—Series 1II-D. . ... .. ... ... June 1, 1972 240 543,000. 38,000.
Rehabilitation for Hurricane Damage.. | Aug. 1, 1964| 2 350,000. 70,000.
School.............................. Dec. 1, 1959V 42 50,000. 50.000.
School............. ... ... ... .. ... July 1,1961] 4 100,000. 50,000.
School.. ... ... ... .. ... . ... ... ... April 1, 1962 43 150,000. 50,000.
School............. ... ... .. ... ... July 1, 1962} 4 48,000. 16.000.
School............................... Mar. 1, 1964{ 3% 75,000. 15,000.
School, PW.A. Docket 6579....... .. .. Jan. 1, 1965| 3 780,000. 130,000.
School. ............. ... .. ... April 1, 1973 | 3% 280,000. 20,000.
School—1954 ... . T Jan. 1,1978 | 23| 1,520,000, 80,000.
School—1958 ............ ... ... ... .. April 1, 1982 | 3% 1,600,000. ()
School Athletic Fields—Series I...... Jan. 1,1973] 2 374,000. 23,000.
School Athletic Fields—Series IT... .. Jan, 1, 1974 2 397,000. 23,000.
School Modernization—1957 . ... ... .. April 1, 1977( 3.40 450,000. 25,000.

Total ecarried forward. ....... ... ... ... ... ..ol

$30,444,000.




SERTIAL BON D S—(Continued)

2 Debt Payments
i Sept. 30,
Serial Bonds Issued for Due ;é ef959 Due in 1950
Total brought forward. .. ... PN | $30,444,000.
S S Jan. 1, 1974| 2 199,000. 11,000.
Sewer 1950-52 Construction........... July 1, 1977 2.30 368,000. 16,000.
Sewer 1954 Construction.............. Jan. 1, 1974| 23 150,000. 10,000.
Sewer Construction—1957 ............ April 1, 1977| 3.40 450,000. 25,000.
Sewage Treatment—Series I........ .. April 1, 1978 3% 3,325,000. 175,000.
Sewage Treatment—Series II....... .. Apri_l 1, 1978 | 3% 570,000, 30,000.
Traffic Signal & Control.............. April 1, 1981| 340 400,000. (b)
Unemployment Relief ................ Sept. 1, 1960| 2 20,000. 20,000.
Unemployment Relief ................ April 1, 1961| 2 300,000. 150,000.
Unemployment Relief ................ April 1, 1963 1% 400,000. 100,000.
World War Memorial. ................ July 1,1962| 4 27,000. 9,000.
POl - e e e $36,653,000.
Payments begin in: (1962—b); (1963—c).
SINKING FUND BONDS
o Debt Sinking Fund Increase or
Bonds Issued for Due 5 Sept. 30, Sept; 30, Sept. 30 Decrease
1959 1958 1959
Water Supply........ Feb. 1,1962| 43| 1,000,000. 989,128.12)  1,014,754.97 25,626.85
Water Supply........ May 1,1962) 4 2,000,000. 1,961,459.87|  2,009,907.83 48,447.96
Water Supply........ July 1,1962| 4 | 1,000,000. 1,034,717.33)  1,061,870.56 27,153.23
Water Supply........ Dec. 1.1962] 4 2,500,000 2,422,530.60| 2,484,367 42 61,827.82
Water Supply........ Feb. 1,1964] 41| 2,000.000. 1,606,401.98|  1,647,256.79 40,854 81
Water Supply........ Oct. 1,1964 4 | 1.500,000. 1,091,187.32  1,119,664.99 28 477.67
Water Supply. ... .... July 1,1965| 4 | 2.500,000. 82661809\ 1,017,549.92 190,931.83
Water Supply...... .. Jan. 3,1968 4 | 1,500,000. 75471339 'g74,800.10 120,085.71
Redemp. Cify Debt. .| «...ooooone | | 0000 847,443.77 513,955.13 338,488.64
Total. .. .......... $14,000,000. | $11,534,209.47 | $11,744,127.71 |  $209,918.24

BONDED INDEBTEDNESS SEPTEMBER 30, 1959
Serial Bonds $36,653,000.00
14,000,000.00

Total Bonded Debt . ...oovvvuveinenninn., $50,653,000.00
Sinking Fund .............. $11,744,127.71
Premium on Serial Bonds Sold 9,216.94
Valley View Housing Resetve. . 113,513.07 11,866,857.72

$38,786,142.28
............ 2,769,827.42

Net Bonded Debt exclusive of Water Debt. . $36A016-,314.8?

WATER SUPPLY BONDED INDEBTEDNESS
Sinking Fund Bonds ............. $14,000,000.00
Sinking Fund 11,230,172.58

Net Water Bonded Debt

........ $ 12,769,827.42



4

SinkiNG Funp or 1962

WATER SUPPLY LOAN (FEBRUARY)

Sinking Fund Bonds

Water Supply ........coiin 4

Serial Bonds
P. W. A, School, Docket No. 6579.3
Refunding. .. ...........covitn 2
Refunding. .. ......... ..o ... 2
Rehabilitation—Hurricane Damage.2
Rehabilitation—Hurricane Damage.2

School...........ccovivviiinn. 3%
School. ... ....... . it 3%
School. ... ... ... i, 3%

Government Bonds

U.S. A Treasury.......coouvue. 2y
U. S. A Treasury............. 2%
U.S.A Treasury............... 2%
U.S. A Treasury............... 215
U.S. A Treasury............... 2y
U. S. Treasury Bills............

City of Providence Notes
No.
9145 Sewer Construction ......... 3
9154 School Houses and Lots......3
9155 School Houses and Lots. .. ... 3

9156 World War Memorial........ 3
9157 Unemployment Relief ........ 3

Due
Dec. 1962

Jan. 1964
June 1960
June 1962
Aug. 1962
Aug. 1963
April 1963
April 1971
April 1972

Dec. 1959-62

Nov. 1961
Mar. 1965-70
Mar. 1966-71
Dec. 1967-72
Oct. 29, 1959

Demand
Demand
Demand
Demand
Demand

Amount

$12,000 00

$12,000 00

$ 10,000 00
2,000 00
30,000 00
5,000 00
20,000 00
11,000 00
11,000 00
20,000 00

$109,000 00

$180,000 00
185,000 00
50,000 00
50,000 00
91,000 00
13,000 00

$569,000 00

$ 2971 36
3,253 36
128,054 81
3,735 68
184,736 76

$322,751 97

$ 2,003 00

$1,014,754 97

-
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SINKING FunD oF 1962
WATER SUPPLY LOAN (MAY)

Serial Bonds

Rate Dye
Funding. . .. .. ........ ... ..., 2 Apr. 1960
P. W. A. School, Docket 6579...3 Jan. 1964
Refunding. . ................... 2 June 1960
Refunding. . .......... e 2 June 1962
Refunding. .. .............. ..., 2 June 1963
Refunding. . . ......... ... ..., 2 June 1964
Rehabilitation - Hurricane Damage.2 Aug. 1962
Rehabilitation - Hurricane Damage.2 Aug. 1963
Rehabilitation - Hurricane Damage.2 Aug. 1964
School. . ... ... i 3y Apr. 1961
School. ... ...... ... . ... ... 34 April 1964
School. .. ... L.l 3% April 1965
School. ... ..vvvv 31 April 1970

Government Bonds
U .S A Treasury......ooovnnt. 2 Dec. 1959-62
U. S. A, Treasury.............. 21 Nov. 1961
U. S, A Treasury.............. 2% Dec. 1967-72
U. S. Treasury Bills............ Oct. 29, 1959
City of Providence Notes

No.
9147 School Houses and Lots...... 3 Demand
9160 Unemployment Relief ........ 3 Demand
9253 WPA Unemployment Relief...3 Demand
9252 School Houses & Lots........ 3 Demand
Cash. . L

Amount
$15,000 00
10,000 60
53,500 00
35,000 00
35,000 00
50,000 00
5,000 00
40,000 00
40,000 00
5,000 00
10,000 00
20,000 00
10,000 00

$328,500 00

$ 375,000 00
578,000 00
267,000 00

70,000 00

$1,290,000 00

$ 83578
86,000 00
57.000 00

246,000 00

$ 389,835 78

$ 1,572 05
$2,009,907 83
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SINKING Funp orF 1962

WATER SUPPLY (JULY)

Serial Bonds

Rate
Refunding. .. .................. 2
School. . ...................... 4
School. .. ..o 3%
School. .. ..................... 3%
School. . . . ...l 3%
School. .. ... o i i 3%
School. .. ....... ... ... ... 3%
School. . v oo 3
School. .. ... ... i 3%
School. .. ... 3%
School. . . ... i 3%
School. .. ... ... ............ 3%

Government Bonds
U. S. A. Treasury.............. 21
U.S A Treasury.............. 2%
U.S. A Treasury............... 2%
U.S A . Treasury............... 2Y
U. S. Treasury Bills............
City of Providence Notes

No.
9146 School Houses and Lots...... 3
9159 Unemployment Relief ........ 3
9150 Emer. Unem. Rel. Act of 1933..3
9151 Fire. ... ... ... 3
Cash. . . oo

Due
June 1964
July 1960
April 1960
April 1961
April 1962
April 1964
April 1966
April 1967
April 1968
April 1969
April 1970
April 1971

Dec. 1959-62

Nov. 1961
Mar. 1966-71
Dec. 1967-72
Oct. 29, 1959

Demand
Demand
Demand
Demand

Amount
$ 25,000 00
16,000 00
20,000 00
12,000 00
19,000 00
4,000 00
1,000 00
20,000 00
10,000 00
20,000 00
10,000 00
3,000 00

$ 160,000 00

$ 142,000 00
30,000 G0
255,000 00
5,000 00
20,000 00

$ 452,000 00

~$ 2,000 00
408,000 00
18,522 42
17,412 69

$445,935 11

$ 3935 45
$1,061,870 56
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Sinking Funp or 1962

WATER -SUPPLY LOAN (DECEMBER)

Sinking Fund Bonds

N Rate
Water, .. ... 4
Serial Bonds
Rate
Refunding, .. ... ...... U 2
Refunding. .. .................. 2
Refunding. .. .................. 2
Rehabilitation—Hurricane Damage.2
School. ... ..o 31
School. v 31
School. . ... i 3V
School. .. ... 31
School. ... ..o 4
World War Memorial........... 4
World War Memorial........... 4
World War Memorial........... 4
Government Bonds
U. S, A, Treasury.............. 214
U.S. A, Treasury............... 2%
U.S. A Treasury............... 2%
U.S. A Treasury.............. 21
U. S. Treasury Bills............

No. City of Providence Notes

9148 School Houses and Lots......3
9158 Unemployment Relief ........ 3
9162 School Houses and Lots. ... .. 3

Due
July 1965

Due
June 1960
June 1963
June 1964
Aug. 1962
April 1963
April 1964
April 1971
April 1973
July 1961
July 1960
July 1961
July 1962

Dec. 1959-62
Nov. 1961

Mar. 1966-71

Dec. 1967-72

Oct. 29, 1959

Demand
Demand
Demand

Amount

$10,000 00

$10,000 00

Amount

$ 18,000 00
5,000 00
29,000 00
5,000 00
8,000 00
2,000 00
1,000 00
5,000 00
16,000 00
9,000 00
9,000 00
9,000 00

$116,000 00

$ 221,000 00

786,000 00
150,000 00
603,000 00
48,000 00

$1,808,000 00

$187.856 73
267,000 00
93,061 00

$547917 73

2,449 69

$2,484,367 42
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SiNkING FUuND oF 1964
WATER SUPPLY LOAN (FEBRUARY)

Serial Bonds

Rate Due Amount
P.W.A. School Docket No. 6579..3 Jan. 1965  $ 30,000 00
Refunding. .. .................. 2 June 1960 2,000 00
Refunding. .. .................. 2 June 1962 34,000 00
Refunding. . . ............... ... 2 June 1963 57,500 00
Refunding. .. .................. 2 June 1964 33,000 00
Rehabilitation-—Hurricane Damage.2 Aug. 1962 5,000 00
Rehabilitation—Hurricane Damage.2 Aug. 1964 10,000 00
School. .. ... ... 3 April 1971 5,000 00
School. .. ..o 3 April 1973 15,000 00
School. .. ...l 4 July 1962 16,0600 00
$ 207,500 00
Government Bonds

U.S. A Treasuty.............. 214 Dec. 1959-62 $ 166,000 00
U.S. A Treasury.............. 234 Sept. 1961 51,000 00
U.S. A, Treasury..... .. ... 2% Nov. 1961 275,000 00
U. S. Treasury.................. 3 Feb. 1964 5,000 00
U. S.A. Treasury.............. 2% Mar. 1966-71 380,000 00
U. S. A Treasury.............. 214 Dec. 1967-72 95,000 00

U

. S. Treasury Bills............ Oct. 29 1959 66,000 00
' $1,038,000 00

City of Providence Notes

No.

9163 Schocl Houses and Lots. ..... 3 Demand $396,000 00
| $396,000 00

Cash. « o et $ 5756 79

$1,647.256 79
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SinkiNG FunDp or 1964

WATER SUPPLY LOAN (OCTOBER)

Serial Bonds

Rate Due
Funding. . . ......cviiiiiio... 2 July 1960
P. W. A. School, Docket No. 6579.3 Jan. 1964
Refunding. .. ... .. ... ... ... 2 June 1960
Refunding. .. ...... ............ 2 June 1963
School. . . .o 3% April 1961
School. .. ... ... i 3% April 1963
School. .. i .. e 31 April 1966

Government Bonds

U. S. A Treasury.............. 2y Dec. 1959-62
U. S, A Treasury.............. 2% Sept. 1961
U. S. A Treasury.............. 2V Nov. 1961
U. S. A, Treasury.............. 2% Mar, 1966-71
U. S. A Treasury.............. 2% Dec. 1967-72
U. S. Treasury Bills............ Oct. 29, 1959

City of Providence Notes

No.
9164 PWA Point Street Viaduct...3 Demand
9149 Sewage Disposal Plant....... 3 Demand

Amount
$20,000 00
10,000 00
1,000 00
10,000 00
3,000 00
1,000 00
12,000 00

$ 57,000 00

$ 20,000 00
114,000 00
119,000 00
410,000 00
208,000 00
23,000 00

$ 984,000 00

$12,000 00
59,676 31

$71,676 31

$ 6,988 68
$1,119,664 99
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SiNkING FuNnD or 1965

WATER SUPPLY LOAN
Serial Bonds
S Rate Due
Refunding. . . ........ .. ...... 2 June 1960
Refunding. .. .................. 2 June 1963
Refunding. . . .................. 2 June 1964
Rehabilitation—Hurricane Damage.2 Aug. 1964
School, . . ... i, 3 April 1962
Government Bonds
U. S. A Treasury.............. 2% Dec. 1959-62
U. S. A, Treasury.............. 234 Sept. 1961 °
U.S. A Treasury.............. 2y Nov. 1961
U.S. A, Treasury............... 2%  Mar. 1965-70
U.S. A Treasury............... 2% Mar. 1966-71
U.S. A Treasury............... 2% Dec. 1967-72
U. S. Treasury Bills............ Oct. 29, 1959

City of Providence Notes
No.

9166 PWA Point Street Viaduct. L3

Demand

$
$1,017,549 92

Amount

$ 9,000 00
30,000 00
20,000 00
© 5,000 00
1,000 00

$ 65,000 00

$ 39,000 00
63,000 00
401,000 00
50,000 00
10,000 00
40,000 00
174,600 00

$777,000 00

$173,000 00

$173,000 00

2,549.92

LY
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SiNkING FulNp or 1968 -

WATER SUPPLY LOAN
Sinking Fund Bond:

Rate Due

Water Supply ................. 4 July 1965
Serial Bonds
Funding. . . ................... 2 April 1960
Funding ...................... 2 July 1960
Refunding. . . .................. 2 June 1960
Refunding. .. .................. 2 June 1962
Refunding. .. .................. 2 June 1963
Refunding. .. .................. 2 June 1964
Rehabilitation—Hurricane Damage .2 Aug. 1962
Rehabilitation-Hurricane Damage.2 Aug. 1964
School. . . ... i ol 3% April 1966
Government Bonds
U. S. A, Treasury.............. 2y Dec. 1959-62
U. S. A Treasury.............. 234 Sept. 1961
U.S. A Treasury.............. 214 . Nov. 1961
U.S. A, Treasury............... 2Y5  Mar. 1966-71
U.S. A . Treasury............... 2V Dec. 1967-72
U. S. Treasury Bills............ Oct. 29, 1959
City of Providence Notes

No. I

9165 PWA Point Street Viaduct...3
9152 School Houses and Lots...... 3

Demand
Demand

Amount

$1,000 00

$1,000 00

$ 10,000 00
5,000 00
1,000 00
1,000 00

40,000 00
1,000 00
5,000 00

15,000 00
5,000 00

$ 83,000 00

$ 10,000 00
39,000 00
290,000 00
40,000 00
33,000 00
155,520 25

$567,520 25

$215,000 00
6,740 01

$221,740 01

$ 1,539 84

$874,800 10
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SinkinGg Funp For RepEMerion oF City DEBT
(Held by the Commissioners under Sec. 57, Chapter 20,
City Ordinances 1914)

Sinking Fund Bonds

Rate Due Amount

Water Supply ................. 4 Dec. 1962 $3,000 00
$3,000 00

Serial Bonds ,

Refunding. .. .................. 2 June 1960 $ 56,000 00
Refunding. .. . ................. 2 June 1963 10,000 00
Refunding. . . ...... ... ..o... 2 June 1964 52,000 00
Rehabilitation-Hurricane Damage 2 Aug. 1963 10,000 00
School. . . ... ... i 3% April 1966 2,000 00
School. .. ... .o 3% April 1968 10,000 00

 $140,000 00

Government Bonds

U.S. A, Treasury.............. 234 Sept. 1961 $ 76,000 00
U.S. A. Treasury.............. 214 Nov. 1961 10,000 00
U.S. A. Treasury............... 214 Mar. 1966-71 105,000 00
U.S. A Treasury.............. 214 Dec. 1967-72 . 162,000 00
U. S. Treasury Bills............ Oct. 29, 1959 10,000 00

| $363,000 00
Cash. . . o $ 795513

$513,955 13
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TiLLineuasT DoNaTioNn FUND

(Held by the Commissioners as Administrators)

Government Bonds
Rate Due
U. S. Savings—Series G......... 214 April 1962
U. S. Savings—Series F......... 2.53 April 1962

Cash—in Peoples Savings Bank.....................

*Purchase price $74.00, Maturity Value $100.00.

PreMmiuM on Bonps

Amount

"~ $100 00
*74 00

~ $174 00

$2600

$200 00

The following table shows the amount received as premium on City
of Providence Bond issues sold and held by the Commissioners of Sinking
Funds to be applied to the payment of the principal of said bonds in the

order of their maturity.

Bond Issue Payable

Olneyville Expressway Bonds of 1957... ... April 1962
Traffic Signal Control, etc................ April 1962
School of 1958. .. ... ... i, April 1963
Recreational Facilities of 1958......... ... April 1963

ments,

Amount

$ 253 50
156 00
1,667 20
1,042 00

$ 3,118.70
$ 9,216 94

Note: The difference of $6,098.24 represents interest previously earned on invest-
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Norta Buriar Grounp Perperuar Care Funp

(Held by the Commissioners under Sec. 9, Chapter 61,

City Ordinances 1914, and P. L. 781-1889)

Serial Bonds

Rate
Refunding. .. .................. 2
Refunding. .. .............. ... 2
Refunding. .. .................. 2
Refunding. .. .................. 2
Refunding. . . .................. 2
Refunding. .. .. e 2
School. .. ..ol 3%

Government Bonds
U. S. Savings—Series G......... 2%
U. S. Savings—Series G......... 2y
U. S. Savings—Series G......... A
U. S. A Treasury.............. 21
U S A Treasury..c.o.ooovvon... 21
U.S. A Treasury............... 2Ys
U.S. A . Treasury............... 3%
U. S. A Treasury.............. 3%
Fed. Nat’l. Mortgage Ass'n...... 434
.. Corporation Bonds

American Tel. & Tel. Co......... 3%
Mountain States Telep. Co....... 434
Pacific Gas & Electric Co......... 5

Public Service Electric & Gas Co.. .44

Stock Holdings

Thirty-One Shares Industrial National Bank

- Due
June 1960
June 1961
June 1962
June 1963
June 1964
June 1965
April 1964

Dec. 1959
Jan, 1960
Jan. 1961
Nov. 1961

Sept. 1967-72
Dec. 1967-72
June 1978-83

Feb. 1990

April 10, 1969

July 1, 1990
Feb. 1, 1988
June 1, 1991
Aug. 1, 1988

Five Shares Providence and Worcester Railroad Co,. ...

.............................

Amount

$ 20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
4,000 00

$124,000 00

$ 10,000 00
100,000 00
30,000 00
10,000 00
34,000 00

6,000 00
20,000 00
14,000 00
70,000 00

$294,000 00

$ 20,000 00
48,000 00
25,000 00
85,000 00

$178,000 00

$ 286 61
500 00

$ 786 61

$ 1,155 33

$597,941 94
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F1re INsurance Funp

(Held by the Commissioners under Sec. 59, Chap;ér 20,
City Ordinances 1914) °

Government Bonds

Rate Due Amount

U. S. Treasury Note............ 4 May 15, 1963 - $ 8,000 Q0
Cash, . o oo $ 342 79

$ 8,342 79

.EL1zABETH ANGEL{L Gourp Funp
(Held by the Commissioners under Chapter 337,
City Ordinance 1950)
Government Bonds
) Rate Due Amount
U. S. Treasury................. 254 Feb. 15, 1965 $ 10,000 00
U. S. Treasury................. 3% Nov. 15, 1974 20,000 00
Fed. Nat'l. Mortgage Ass'n....... 434  April 10, 1969 20,000 00
U. S. Treasury Note............ 434 May 15, 1964 10,000 00
Corporation Bonds

New York Telephone Co......... 414 May 15, 1991 40,000 00

$100,000 00
Cash. . o $ 168 75

$100,168 75
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WATER WorKs DEPRECIATION AND EXTENSION FUND

(Held by the Commissioners under Sec. 60, Chapter 20,
City Ordinances 1914, and Chapter 631 of 1928)

Government Bonds

. Rate Due  Amount

U. S. Savings—Series G......... 21 Dec. 1959 $100,000 00
U. S. Savings—Series G......... 2% Jan. 1960 100,000 00 {
U .S A Treasury............... 2%, Dec. 1967-72 200,000 00 ‘
U. S. Treasury Bills..... e Oct. 29, 1959 154,803 35 l

| 554,803 35

Cash. « o oo $238,040 76

$792,844 11

VaLLey ViEw HousinGg REservE Funp
(Held by the Commissioners under Chapter 675, City Ordinances 1952)

Government Bonds

Rate Due Amount

U. S. Savings—Series K........ 2.76 Oct. 1967 $ 7,000 00
U.S. Treasury..........ico.... 2%, Aug. 15, 1963 53,000 00
Fed. Nat’l. Mortgage Ass'n....... 434 Aprl 10, 1969 55,000 00
I $115,000 00

Cas_h... .......... $ 1,513 07
$116,513 07

SEnATOR HENRY B. ANTHONY PRIZE FUND

{Held by the Commissioners under City Council
Resolution No. 593 of 1885)

Government Bonds
Rate Due Amount

(1. S. Savings—Series G......... 214 May 1962 $3,000 00
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" ANNA H. Max- Trust Funp

(Held by the Commissioners under City Council
Resolution 355 of 1901)

Government Bonds

Rate Due Amount

U. S. A. Treasury...... Lioev.. 2% Sept. 1967-72 $ 70,000 00
U. S. Savings—Series G......... 2V Dec. 1959 32,000 00
U. S. Savings—Series G......... 2y Dec. 1961 15,000 00
U. S. Savings—Series G......... 2y Nov. 1962 5,600 00
U. S. Treasury........coovn... 25  Teb. 15, 1965 40,000 00
Fed. Nat’l. Mortgage Assn....... 434  April 10, 1969 60,000 00
$222,600 00

Corporation Bonds
Pacific Gas & Electric Co........ 5 June 1, 1991 $ 25,000 00
Real Estate Holdings
At Tax Assessor’s Valie. . .... S T $ 41,260 00
Cash—In Savings. Account, .First Federal Savmgs 8,980 57
Cash—In Checking ‘Account;....... v el ' 907 45
$298,748 02
Samuer H. TincLey Trust Funbp
(Held by the Commissioners under City Council
Resolution 409 of 1919)
Government Bonds

Rate Due Amount

U. S. Savings—Series G......... 2% Dec. 1959 $ 13,000 00
U. S. Savings—Series G......... 214 Jan. 1962 3,600 00
U. S. Savings—Series G....... - 205 Nov. 1962 3,000 00
U. S. Treasury....... PN 25%%  Feb. 15, 1965 10,000 00
Fed. Nat’l. Mortgage Ass'n....... 435  April 10, 1969 40,000 00
$ 69,600 00

Corporation Bonds

Public Serv. Elec. & Gas Co......4% - Aug. 1, 1988 $ 40,000 00
Cash. . . oviiie i S PP 1,270 75

$110,870 75
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AvutoMmOBILE AccIDENT INSURANCE Funp

(Held by the Commissioners under Chapter 622,
City Ordinance: 1928)

Government Bonds : N
Rate Due Amount

U. S. Treasury Note............ 4 .. May 15, 1963 $20,000 00
Cash... oo e e $ 5,223 75
$25,223 75

MarsaALL H, GouLp Funp

(Held by the Commissioners under Chapter 127, -
City Ordinance 1948) -

Government Bonds

Rate Due Amount

U. S. Savings—Series G......... 2% Aug. 1960 $5,000 00
Cash Income—In Savings Account, Peoples Sav. Bank. $ 1,582 90
$ 6,582 90

Mary Swirt BraguNN FunD

(Held by the Commissioners under City Council
Resolution No. 38 of 1898)

Government Bonds

Rate Due ' Amount
U. S. Savings—Series G......... 2Y; Jan. 1960 $2,400 00

Cash—In Savings Account, First Federal Savings...:. $ 807 79
$ 3,207 79



\
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An examination of all the securities belonging to the Sinking Funds was
made by the City Controller as required by Chapter 1335 of the Ordinances
of 1945, approved April 20, 1945,

%%@ YNOLD ayor and Chairman
NIICIIA%%\RDARELLI

City Treasurer and Treasurer

1ty Fontroller and Secretary

HEcTorR D. LAUDATI,
Chairman of the Committee on Finance

0BERT H. GoOFF,
Board of Commissioners of Sinking Funds

ProvipENCE, SEPTEMBER 30, 1959

IN CITY COUNCIL
JAN 7= 1980
READ:

WHEREUPON IT IS ORDERED THAT

SAME BE RECEIVED,
jgzwu/zﬁ?ﬁ?p Loy

CLERK






