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,, THE CITY OF PROVIDENCE
STATE OF RHODE ISLAND AND VROVIOFNCE PLAN7ATIONS

RES~LUTION OF THE CITY COUNCIL
~jp. 17 3

Approved Ap r i 1 13 , 19 8 0

RESOLVED, Tliat the Ci;ty Cauncil of i:he City o~ P.rovi-

dence hereby eridorses Seriate ~ill 30=S 2366 ~res:ently pen:ding

before the joint Committee .ori Reti;rer.ient relat:i:ve :to the re-

tirerient of employe~s o~ the Cit.y of Provi.derice.
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S T A T E 0 F R H 0 D E I S L A N D

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 1980

A N A C T

RELATTNG TO THE RETIREMENT
OF TIiE EriPLOYEES OF THE CITY

~ OF PROVIDENCE

'~,~ y~, ~j . ~Gi.t~t11~3'~~~Introduced By: ~.Y~" v"`-~

Date Introdu.ced: ~ ~ ,~,f~ ~

Referred To: ~ ~ ~~~~~'~~~_ ~.{.i%~` 40~~/~'~t.L ~-` ~'v j

It is enacted by the General Assembly as follows:

1 SECTION 1. Subdivision (1) of section S of chapter 489 of

~2 the p~}`~lic laws of 1923 entitled "An act to provide for the
~ ,. ,

~

3 retirement of the' employees of the city of P~rovidence" as

4 amended, is hereby amended further by adding thereto the follow--

5 ing:

6 (1~~~-r

7 Subject to such rules and regulations as the retirement

8 board may provide, any member who has at least three years of

9 total service may borrow from his account in the annuity savings

10 fund for the following purposes:

11 (a) MPdical e~penses. ~ ~'

12 (b) Dental expenses.

13 (c) Hospital expenses.

14 (d) Funeral expenses. ~



1 (e) Down payment on the purchase of real estate to be used

2 in whole or in part as the member's home.

3 (f) Such other purposes as the retirement board may approve.

4 The aggregate amount of loans outstanding to any member

5 shall never exceed the lesser of the following amounts:

6 1. Fifty percentum of the amount of the member's accumulated

7 contributions.

8 2. An amount, together with interest thereon, which can be

9 repaid prior to the member's attainment of ythe age of sixty (60)

10 years by additional deductions from his compensation.

11 The rate. of interest payable on the unpaid balance of such.

12 loans shall be fixed at the date of commencement of the loan at

13 the rate established for this purpose from time to time by the

14 retirement board. The principal amount, together with interest

15 thereon, shall be repaid to the retirement system in equal

16 installments in such amounts as the board shall approve, and

17 shall be deducted from the compensation of the memb~>r at the same

18 time and in the same manner as the member's contributions to the
~'

19 retirem~nt system are deducted~.; Such installmen~ts shall be at
- l' ~

20 least equal to five percentum of the member's compensation.
~ ,

21 All payments of princi~'al and regul'ar interest made by a

22 borrowing member shall be credited to his account in the annuity

23 savings fund. The excess of the interest paid bq him over the

24 regular interest creditable to the account of the men~ber shall be

25 credited to the pension accumulation fund. ~.

The amount of any benefit which becomes payable under the

provisions of this Act, shall be determined on the basis of the

member's accumulated contributions less the outstanding balance of

such loan and the pension shall be determined as if such loan had

not been made. Should a beneficiary be restored to active service,

his annuity reserve shall be transferred from the accumulation fund

to his credit in the annuity savings fund.
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1 SECTION 2. This act shall take effect upon passage.
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Apx~~ k, ~980

Repne~en~a~~ve A~do Fneda
S~a~e Nou~e
Pnov~dence, RI 02903

Dean Repne~en~a~tive ~xeda,

Fnc~a~ed ti~ copy o~ Re~o~u~~on pne~enzed ~o zhe Ctizy

Counc~~ on Apn~~ 2, 19~0 Read aKd Pa~~ed by ~a~d Memben~.

veny ~nu~y youn~,

Ro~e M. Mendanca,
Cti~y C~en~.

RMM/~ma



f~pril 3, 193~

Senator ?:occo ~i. c~uattrocchi
Room 312
State ~iouse
?r.ovidence, Ri 0:903

Deaz 5enator ~uat~rocchi:

Enclosed i5 cony o~ F:esolution nresented to the City ~'ounr.il.

on April 2, 1g~30 ~Ead anc~ Passe~. hy saic~ Members.

Very tzuly ~aurs,

RoSe M. Nendonca,
City Clerk of Providence

P~.i~:ir : 11~~

~'nc.



April 3, 19~0

Senatar Paul Hanaway, Chairman
Joint Committee on Retirement
591 Hines Road
Cumberland, RI Q2864

~ear Senator Hanaway:

Er.closed is COAy of Resolution presented to hthe

City Council o~ April 2, 1980, Real and Passed by said

Members.

b'ery truly yours,

~.ose P?. TMtendonca,
City Clerk of Providence

RMM : hca

Enc.


