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.f~~~~'ovec~ August 14, 1972

RESOL~E~, that the City Treasurer, ~cting under the

direction of the ~'inance Director, be an~ he hereby is authori-

zed and directed to borrow, frcm ~ime to time, such surns as

ma~~ be necessary, not exceed.ing One Million ($Z,~Q0,0003 Dollars,

for capital purposes for terms not exceecing seven y~ars, all in

accordance with th~ provisions o~ Ch~pter Sl ot the Public La~as

passed by the General Assernbly at its Session, A.. D., 1972, and

approved ~pril 20, 1972, en-titled, "FAn Act authorizinq the City

of Provzdence to issue ~onds for capi~al purposes for terms not

exceecxing seven years and to an amount no~ exceeding ane Niillion

($1,~E3~,000) Doiia.~s outstanding at ~ny one time"s and to issue

the City's notes, therefore, si,gned by th~ City sreasurer and

counter-signed by the Mayor and the Chairman c~f the Lommittee

on Finance; and to renew any such notes,from time to time, as

~he same become due, and

BE IT FURTHER RESOLVED~ that the said sum, ~hus ob~ain-

ed, is hereby appropriated for and shall b~ exclusively used and

ex~ended for capital purpeses as may be direc~ed by the Mayor and

the Finance ~irector.
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