Resolution No. 125

Approved February 26,1969

Report of the Board of Park Commissioners Relative

(] to the North Burial Ground

To the Honorable, the City Council of the City of Providence:

The Board of Park Commissioners report that they have received from the following named persons, the
following sums of money, the income thereof to be applied to the preservation and care of the following speci-
fied burial lots in said grounds, respectively as follows:

From . The Sum of For Lot Standing in Name of
Timothy. Ja. Cogell 23,90 ‘ Same:
Anthony. B.. Gonsalves 2000 "
JBric. Ge.Palmer 2300 w
Bailey Jr., wf. Veronica
- *':, Harry Bs. Bailey & Harry Be 53400 n
Arra.Kechijian 75400 n
Vera M, Mackenzie 23,00 "

and recommend the passage of the accompanying Resolution.

Respectfully submitted for the Bbard of Park Commissioners,

/)/1/ Vlag /l/l \’%4/«’—/
/\

Chairman.
N

Resolution of the City Council

RESOLVED, That the following gifts of the following sums of money, to the Board of Park Commis-
{ sioners, in trust, the income thereof to be applied, under the provisions of Chapter 367 of the Public Laws,
‘ January Session 1861, to the preservation and care of the following specified burial lots in said ground be and
the same are hereby respectively accepted eo—fotlows—oiz. :

From The Sum of For Lot Standing in Name of Fund Accepted Under the Name of

Timothy J. Cogell 23400 ¢ Same: Same
Anthony B, Gonsalves 2000 n m
‘ ;j Eric Ge Palmer .. .. |.. 23400..... " | n
Bailey Jr. & wf, Veronica ) -
Harry B,.Ralley.& Harry. Ba 53,00 " "
.Arra.Kechijian 75200 n ' "
Yera M, Mackenzia 23,00 n . n

In City Council, Approved,
FEB 20 1969 '
19
“:] Read and Passed. j
Prestdent
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Resolution No. 136 -
Approved February 26,1969

- Report of the Board of Park Commissioners Relative
to the North Burial Ground

To the Honorable, the City Council of the City of Providence:

The Board of Park Commissioners report that they have received from the following named persons, the
' following sums of money, the income thereof to be applied to the preservatton and care of the following speci-
:, fied burial lots in said grounds, respectively as follows:

From The Sum of For Lot Standing in 'Name of
Pearl Johnson 23200 ' Seme
Bmily. Bretherton....... ......... 23200 | | i
Zartouhi Azarien . ... .. 20400 "‘ "
’ :I Jowise. Fo Farrow Fund | 313,50 | Jeremiah Miller
.Paramas. Azarian 50400 n
_Janet. D. Chase: 23200 o

and recommend the passage of the accompanying Resolution.

Respectfully submitted for the Board of Park Commissioners,

U .

Chairman.

Resolution of the City Council

RESOLVED, That the following gifts of the following sums of money, to the Board of Park Commis-
sioners, in trust, the income thereof to be applied, under the provisions of Chapter 367 of the Public Laws,
January Session 1861, to the preservation and care of the following specified burial lots in said ground be and
the same are hereby respectively accepted as—FoHovwerstidm

From The Sum of ‘ For L>ot Standing in Name of Fund Accepted Under the Name of
Pearl Johnson 23,00 | Same Same
Emily Bretherton ... ... 2320...... n nd
:’ .Zartouhi Azarian. 20400 . o
louige Fo.. Farrow Fund 343850 : Jeremiah Miller | Iouise F, Farrow Fund
Faramas Azarian .o.50600 n u
Janet D. Chase _ 23.00 " "
In City Council, Approved,
. FEB 20 1969 ean, 2L
Read and Passed. /
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Resolution No. 12 '

Approved February 26,1969

Report of the Board of Park Commissioners Relative

to the North Burial Ground

To the Honorable, the City Counctl of the City of Providence:

The Board of Park Commissioners report that they have received from the following named persons, the
following sums of money, the income thereof to be applied to the preservation and care of the following speci-
fied burial lots in said grounds, respectively as follows:

From The Sum of i For Lot Standing in Name of
Lorraine Pickham | 23400 Same
Thoma.g...ﬂ. Brown 23.00 "
.r—l Anthony Mattera | 20400 f
Sara.Spaziang 20,00 . "
JDerothy. Byers: | 23890 n
Est, Zilfo Mustafs 23,00 ) n

and recommend the passage of the accompanying Resolution.

Respectfully submitted for thé Board of Park Commissioners,

ledoe Bl
0 U

Chairman.

Resolution of the City Council

RESOLVED, That the following gifts of the following sums of money, to the Board of Park Commis-
sioners, in trust, the income thereof to be applied, under the provisions of Chapter 367 of the Public Laws,
January Session 1861, to the preservation and care of the following specified burial lots in said ground be and

the same are hereby respectively accepted as-follows—uz.:

From The Sum of _ For Lot Standing in Name of Fund Accepted Under the Name of
Jerraine Pickham......|....23.00... Same Same
Thomas He. BROW.........o. | .R3.00...... n | .
Anthony. Metbers. ... 204000 n ,, o
Sara Spaziang 2000 .1 n "
Dorothy Byers 53400 u | ’-’
Eat, Zilfo Mustafa 23,00 n :“:

In City Council, Approved,

FEB 20 1969
Read and Passed.

M%M

Presz dent

WZW ............

Clerk
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Resolution No. 1R

Approved=- February 26,1969

Report of the Board of Park Commiésioners Relative
to the N orth Burial Ground

To the Honorable, the City Council of the City of Providence:

The Board of Park Commissioners report that they have received from the following named persons, the
following sums of money, the income thereof to be applied to the preservation and care of the following specz-
fied burial lots in said grounds, respectively as follows:

From The Sum of ’ For Lot Standing in Name of
Manuel Rodericl; 2300 Pame
..Halenb.im..ﬁqt@ihg. 20.00 _ n
Lynda. Young 23.00 : "
Jilliam. Janikies.. h8aQ0. ..., "
Maria.Cary v 23,00 u
Est. Arthur Battersby 20,00 n

and recommend the passage of the accompanying Resolution.

Respectfully submitted for the Board of Park Commissioners,

WAy CY
J

Chairman.

Resolution of the City Council

RESOLVED, That the following gifts of the following sums of money, to the Board of Park Commis-
sioners, in trust, the income thereof to be applied, under the provisions of Chapter 367 of the Public Laws,
January Session 1861, to the preservation and care of the following specified burial lots in said ground be and
the same are hereby respectively accepted a&-f-euews,—wz

From The Sum of For Lot Standing in Name of Fund Accepted Under the Name of
WManuel. Boderick o, R3.00...... Same : Same
Yalentina.Betelho 2000 ~ " ‘ | n
Tamda Joung. ... o - 23.00..... ‘ n v '
B SREP G ORI WX " | ;
Maria.Care | 2’5.00 . ; "
Est, Arthur Battersby 20,00 n "o

In City Council, , ) Approved,
FEB 20 1969

Read and Passed. /
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Resolution No. 4 20

ke

Approved February 26,1969

Repoft of the Board of Park Commissioners Relative

to the North Burial Ground

To the Honorable, the City Council of the City of Providence:

The Board of Park Commissioners report that they have received from the following named persons, the
following sums of money, the income thereof to be applied to the preservation and care of the following speci-

fied burial lots in satd grounds, respectively as follows:

From The Sum of For Lot Standing in Name of
Jidlian Koyeh ... 23400 Same
Louise. Rose 23400 H
~Ruthine Caxter. ... 2300 n

and recommend the passage of the accompanying Resolution.

Respectfully submitted for the Board of Park Commissibnérs

Detone 1 Q%
\// Chairman.

Resolution of the City Council

RESOLVED, That the following gifts of the following sums of money, to the Board of Park Commis-
sioners, in trust, the income thereof ro be applied, under the provisions of Chapter 367 of the Public Laws,
January Session 1861, to the preservation and care of the following specified burial lots in said ground be and

the same are hereby respectively accepted GSwtablouismiiZm

From - The Sum of For Lot Standing in Name of Fund Accepted Under the Name of
Lillian Knych 23400 ! Same ‘ Same
..... Louise ROSE. ..ot | R3aQ0..... " tt
~..Ruthine Carter 23..00 "o e
In City Council, Approved,
FEB 20 1969 - 19 10 CF

s )Rl @w/é’//

U’reszdent ayor
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. THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

\

RESOLUTION OF THE CITY COUNCIL

No. 440 o

Approved February 26,1969

WHEREAS, by protracted research and planning it has been
determined that there is a definite need for suitable facilities
within the City of Providence for the purpose of promoting and
conducting civic, cultural and athletic fﬁnctions; for conven-
tions, exhibitions and public meetings and for the promotion
of activities of the jewelry trade, and

WHEREAS, the creation and operation of such a facility,
within the capital City of the State of Rhode Island, would be

a vital ingredient of the downtown master plan and would further

‘establish it as a focal point for the greatest public benefit.

NOW THEREFORE BE IT RESOLVED, That the General Assembly
is urged'to pass the ac¢companying act being "An Act to Create
a Providence Civic Center Authority", for theé establishment
and operation of a Civic Center, proposed for erection in down-
town Providence, and to submit for approval by the electors of
the City of Providence, Rhode Island at a Special Local Election
to be held on April 8, 1969, the provisions of the accompanying
subject act.

PR et
et T EEaa R SN

IN CITY COUNCIL APPROVED
FEB2 01969 ‘
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STATE OF RHODE ISLAND, ETC.

IN GENERAL ASSEMBLY
JANUARY SESSION, A. D. 1969
AN ACT
TO CREATE A PROVIDENCE
CIVIC CENTER AUTHORITY
It is enacted by the General Assembly as follows:

SECTION 1. Legislative Findings. It is hereby found (a) that there

is a serious shortage of suitable facilities in Providence for public
meetings, conventions and exhibitions, for civic, cultural and athletic
events, for parking, and for promotional activities of the Jjewelry trade;
(b) that private enterprise alone is not able to provide the necessary
facilities; (c) that the public welfare requires the establishment of such
facilities, and the financing thereof, as provided in this act; and (d) that
. the facilities will be established and managed with the greatest public
benefit and at the least public cost if provision is made for leases, con-
cessions and other contracts with non-profit and business corporations and
associations as provided in this act.

SEC. 2. Creation of Authority. (a) There is hereby created a body corporate

and politic to be known as the "Providence Civic Center Authority". The
authority shall consist of five members appointed by the mayor of the city of
Providence.

Appointments hereunder by the mayor shall be subject to confirmation
by the city council in acéordapce with the city charter. .

(b) Férthwith upon the passage of this act, the mayor shall appoint
two members to serve until the first day of May, 1970, two members to serve
until the first day of May, 1971, and one member to serve until the first
day of May, 1972. 1In the month of April, 1970, and in the month of April
annually thereafter, the mayor shall appoint one or two members (as the

case may be) to serve for a term of three years from the first day of May.



In the event of a Vacancy, the mayor shall appoint & member for the unexpifed
term. The term of each member shall continue in each case until hié successor
is duly appointed, and the members shall be eligible for reappointment.

(¢) Forthwith upon the appointment of the original members and annually
thereafter in the month of May, the authority shall elect one of its members as
chairman and another as vice chairman and shell also elect a secretary and a
treasurer who may or may not be members of the authority. In the event of a
vacancy in the office of chairman, vice chairman, secretary or treasurer, the
authority shall fill the vacancy for the unexpired term. Each officer shall
serve until his successor is elected. Three menmbers of the authority shall
constitute & quorum and the vote of three members shall be necessary for any
action taken by the authority. No vacancy in the membership of the authority
shall impair the right of a quorum to exercise all the rights and perform all
the duties of the authority. The members of the authority shall not be entitled
to compensation for their services but shall be reimbursed for their actual
expenees necessarily incurred in the performance of their duties.

(d) No member of the authority shall vote oﬁ a transacﬁion with any
non-profit corporation or association of which he is an officer, director,
trustee or émployeeror with any business organization of which he is an officer,
director, trustee or employee or in which he and the members of his immediate

family own more than one per cent of the total proprietary interest.

(e) Any member may be removed for cause by the mayor. Any officer appointed

by the authority pursuant to this section may be removed as such officer by the

authority for cause.

SEC. 3. Purpose of Authority. It shall be the purpose of the authority

to establish, maintain, improve end operate, or provide for the operation of,

8 civic center in the city of Providence. The civic center may include, either
separately or in combination, such of the following as the authority finds it
practicable to finance and to operate or lease under this act: an arena, an
exhibition hall for gatherings of substantial siée, smaller meeting rooms,

a Jjewelry trade mart (including trade association office space), a garage,

office space for the authority, and such incidental or related facilities



(including a restaurant) as will, in the judgment of the authority,
facilitate the public use and benefit to be derived from the civic center.

SEC. bL. Powers. In order td carfy out its pﬁrpose, the authority
is authorized and empowéred:

(a) to adopt and amend by-laws for the regulation of its affairs and
the conduct of its business;

(b) to adopt an official seal and alter the same;

(¢) to maintain an office at such place or places within the city of
Providence as it may designate;

(d) to sue and be sued, plead and be impleaded, provided that any
and all actions at law or in equity against the authority shall be brought
only in Providence County;

(e) to acquire by gift or purchase, hold, improve, use and dispose of
real and personal property, or any easements, air rights, sub-surface rights
or other rights or interest thefein, and to lease the same, whether as lessor
or lessee;

(f) to engage or employ planning, architectural and engineering
consultants, attorneys, accountants, financial gnd other experts, mahagers
and superintendents and other officers, employees and agents, and to fix their
compensation; |

(g) to grant concessions;

(h) to make cbntracts;

(i) to borrow money as hereinafter provided;

(3) to deposit or.invest funds in demand deposits, time deposits or
savings deposits in banks which are members of the Federal Deposit Insurance
Cofporation or in obligations issued or guaranteed by the United States of
America or by any agency or instrumentality thereof;

(k) to accept and use any financial or other assistance from any
public or private source; |

(1) to make or cause to be made such surveys, investigations, studies
and borings as'it may deem necessary; and

(m) to do all other acts or things necessary or convenient to carry out

its purpose or the powers expressly granted.

-3-



SEC. 5. Limitations. (&) Any lease by the suthority to others of
any portion of tﬁe civic center shall contain such provisions as to the
use énd operation thereof and as to admission thereto as the authority may
deem necessary to facilitate the public use and benefit to be derived from

the civic center. The term of any such lease, including any renewals or
extensions at the option of the lessee, shall be such as the authority deems
necessary to facilitate the effective use of the civic center for the
purposes of this act, but no such term shall exceed thirty years. No con-
cession shall be granted for incidental food services or similar services
for a term in excess of five years. Any.lease of the arena or exhibition hall
or meeting rooms shall be only for limited deys or portions of the year, it being
a purpose of this act to make the same available by direct lease Prom the
authority for a variety of meetings, conventions and exhibitions and civic,
cultural and athletic events. The provisions of this paragraph shall not
apply to the disposal by lease of any property, or any essement, air right,
sub-surface right or other right or inferest in property, which the authority
determines not to be needed or no longer needed for use as a part of the civie
center.

(b) Leases and concessions granted by the authority shall require the
payment of such reasonéble rentals or concession fees to the authority as
are agreed therein. |

(e¢) No employment contract shall be made by the authority for a term in
excess of three years. | -

(4) Any gerage included in the civic cenmter shall be subject to the
provisos contained in sections 1, 3 and 5 of Article III of chapter 121 of
the public laws of 1960, but shall not be subject to sections 8 and 9 thereof.
With respect to any such garage, the authofity shall exercise the powers
grented to the city by sections 5 and 6 thereof.

(e) The authority is directed to establish rentals and fees and chargeé
from time to time at least sufficient, with other revenues, to meet its
currént expenses.

SEC. 6. Borrowing by Authority. (a) The authority may authorize

the issue of interest-bearing or discounted notes in anticipation of revenue

<h-



or in anticipation of the receipt of federal aid for the_purposes of this

act. Notes in anticipation of revenue shall be payable within one year from

their dates, but may be refunded from time to time by the issue of other

such notes., The amount of notes outstanding at any one time in anticipation

of revenue shall not exceed three hundred thousand dollars. Notes in antici-
pation of federal aid shall be payable within three years from their dates but,

if payable earlier, may be refunded from time to time by the issue of other notes
rayable within three years from the date of the original loan being refunded.

The amount of original notes issued in anticipation of federal aid shall not exceed
the aﬁount of available federal aid as estimated by the authority.

(b) The authority may also borrow money for capital purposes on & serial
basis from the United States, or any agency thereof, or pursuant to a federal
loan agreement on such terms as may be available under the applicable federal
laws and regulations, but any such borrowing shall be in lieu of an equivalent
amount of city borrowing under this act. .

(¢) Any borrowing under this section shall not constitute an obligation
of the state or city. It may be a general or limited obligafion of the
authority and the authority may pledge revenues or other moneys and enter
into agreements to secure the same, but it may not mortgage real property or
tangible personal property.

SEC. 7. Cooperation. All departments and agencies of the state, the
city and its departments and agencies and all other parties, public and
private, are authorized to exercise their powers in such manner as to facilitate
the establishment and operation of the civic cénter. Without limiting the
generality of the foregoing, (a) non-profit and business corporations and
agssociations are authorized to enter into‘leases, concessions and other
contracts with the authority, .to contribut§ money or property to the authority,
and to make advance payments of rental, concession or other fees or charges,
and (b) the Providence Redevelopment Authority may lease or convey land to the
authority as a site for the civic center for such consideration, whether

nominal or substantial, as may be agreed upon.



SEC, 8. Federal Aid. The authority is authorized to apply and contract
Tor and expend any federal assistance which may be available for the purposes
of this act. 1In order to assist the authority, the city of Providence, when
authorized by resolution of its city council, mey take such action and enter
into such contracts or arrangements as may be needed to obtain Ffederal assistance
for the purpoées of this act. Any grant from the federal government or other
sources may be expended in addition to any other funds provided pursuant
to this act. Where federal assistance is made available, any project so
ascisted shall be carried out in accordance with apﬁlicable federal law,
the rules and regulations thereunder and the contract or contracts providing

such assistance, notwithstanding any contrary provisions of state law. Federal

' advances, with interest where applicable, whether contracted for prior to

or after the effective date of this act, may be repaid as project costs.

SEC. 9., Fiscal Year. The fiscal year of the authority shall initially
be the calendar year but the authority may change its fiscal year from time
to time with the approval of the mayor.

SEC. 10. Use of Revenues and Other Receipts. Payments tb City.

(a) The rental and concession fees and charges and other revenues of the
authority shall be applied by the authority to the current expenses of the
authority, to such other expenses (even though ordinarily deemed capital) as
may be approved for this purposes by the mayor, and to payments to the
City as hereinafter provided.

(b) Within ninety days after the close of each fiscal year, the
authority shall pay to the city the excess of its revenues of such year
over its expenses of such year which are paid or to be paid from revenues,
provided that the authority may carry forward a working capital reserve in
such amount as may be determined by the authority with the approval of the
mayor. An amount so determined for the working capital reserve shall
remain.applicable from year to year until increased or decreqsed by the
aufhority wi@h like approval, any such decrease to be paid to the city.

(c) The authority may enter into arrangements with the city for
advanée“payments under the foregoing paragraph, either before or after the

close of the applicable fiscal year, on the basis of estimates.

-6-



(d) Revenues and expenses may be determined on & cash or acérual or other
reasohable accounting basis, as determinéd by the authority, but no allowance
shall be made for depreciation.
| (e) Any proceeds of the sale of worn out or obsolete equipment and
furnishings shall be deemed revenues and replacements ﬁnd renewals shall
£e treated as current expenses, except as otherwise determined by the authority
with the approval of the mayor. Any‘proceeds of the sale of‘other capital
assets shall not be deemed revenues and may be applied by the authority to
capital expenses and to such other expenses (even though ordinaril& deémed
current) as may be approved for this purpose by the mayor.

(£) Any principal payments on serial indebtedness of the authority may
be treated as either capital or current expenses, as determined by the authority.

(g) Notwithstanding the fcregoiﬁg'provisions of this section, any advance
payments to the authority of rental or concession fees or charges in conneqtion
with the original leasing of any portion of the civic center or with an original
concession, which are received by the authority for the purpose of defraying
part of the cost of establishing the civic center, and any net earnings or
profits realized by the authority from the deposit or investment théreof,
may be treated by the authority as a capital contribution from outside
sources and applied by the authority to.the cost of establishing the civie

center.

SEC. 11. Annual Report and Audit. Within ninety days after the close of

each fiscal year, the authority shall file a written report with the maycr,
setting forth in reasonable detail its revenues and other receipbs and'iﬁs currant
and other expenses for the year and showing the computation of the amounﬁsnto be
paid to the city pursuant to the preceding section. The finsncial records of

the authority shall Be included in the annual audit of the city of Prcvidence

and the cost to the city om account thereof shall be paid by the aubthority.

SEC. 12. Contributions by City. (&) The city of Providence is suthorized
to advance or contribute funds to the authority for capital or current purposes.
An initial contribution to the working capital reserve under section 10 shall

be considered a capitsal contribution.




(b)‘ Any net earnings or profits realized by the authority from the de-
posit or investment of capital contributions maede by the city shall be added
to such contributions and dealt with as a part thereof.

(¢c) If the authority determines that any contribution made by the
city, or any portion thereof, is no loﬁger needed by the authority; the
authority shall repay the same to the city.

SEC. 13. Issue of City Bonds. The city of Providence is hereby

authorized, in addition to authority previously granted, to issue bonds to
an amouﬁt not exceeding six million dollars from time to time under its
corporate name and seal or a facsimile of such seal. The principal of the
bonds and interest ther;;n shall be payable in any coin or currency of the
United States of America which at the time of payment is legal tender

for public énd private debts. The bonds of each issue shall mature in
annual installments of principal, the first installment to be ndt later than
five years and the last inétallment not later than thirty years after the
date of the bonds. No installment of principal of any issue shall exceed
any prior installment by more than six per cent of the total principal
amount of the issue.

The bonds shall be signed by the city treasurer and by the manual or

facsimile signature of the mayor and shall be issued and sold at not less

than par and accrued interest in such amounts as the city council may determine.

The bonds may be issued subject to redemption with or without premium. The
ﬁanner of sale, denominations, maturities, interest rates and other terms,
conditions and details of any bonds or notes issuéd under this act may be
fixed by the ordinance or resolution of the city council auvthorizing the
issue or by separate resolution of the city council or, to the extent pro-
visions for thege matters are not so made, they may be fixed by the officers
authorized to sign the bonds or notes. The bonds of each issue shall bear
interest at a rate or rates not exceeding six per cent per annum. Coupons

shall bear the facsimile signature of the city treasurer.

-8~



SEC., 14, Prior Authorization. (a) In addition to the bonds

authorized by the foregoing section, the city of Providence may issue
under this act the.remainder of the bonds which the city was.authorized to
issue for off-street parking purposes as provided in section 3 of article V
of chapter 121 of the public laws of 1960.

(v) If the city council shall determine that any real property acquired
for off-street parking purposes under said chapter 121 will not be suitable
or needed or cannot practicébly be used by the city under that act, the city
may sell or otherwise dispose of the same and may use the\proceeds for
additional capital contributions to the authority.

(e) Capital contributions to the authority from funds provided pursuant
to this section shall be allocated to the establishment or improvement of a

garage as part of the civic center.

SEC. 15. Use of Proceeds of City Bonds. The proceeds derived from the

sale of'the bonds shall be delivered to the city treasurer, and such pro-
ceeds exclusive of premiums and accrued interest shall be expended (a) for
making capital contributions authorized by section 12, or (b) in payment of
the principal of or interest on temporary notes issued under section 16 of
this act, or (e¢) in repayment of advances under section 17 of this act.

The proceeds of bonds or notes issued under this act and the other moneys
referred to in section 18 of this act shall be deemed appropriated for the
purposes of this act without further action by the city council than that
required by this act.

SEC. 16. City Temporary Notes. The city council of the city of Providence

may by resolution pursuant to chapter 1017 of the public laws of 1902 authorize
the issue from time to time of interest-bearing or discounted notes in antici-
pation of the authorization or issue of bonds under sections 13 and 14 of this
act, provided that the last proviso of section 1 of chapter 1017 of the acts

of 1902 shall not apbly to notes being refunded by the issue of bonds.

SEC. 17. Advance from City Treasury. Pending any authorization or

issue of bonds or notes hereunder, the city treasurer, with the approval of the
city council, may apply funds in the general treasury of the city to the purposes

specified in section 15 of this act, such advances to be repaid without

-9-



interest from the proceeds of bonds or notes subsequently issued or from

other available funds.

~ SEC. 18. Investment and Application of Certain City Funds. (a) Any
proceeds of bopds or nofes issued by the city hereunder, pending their
expenditure, may be deposited or invested by the city treasurer in demand
deposits, time déposits or savings deposits in banks which are members of
the Federal Deposit Insurance Corporstion or in obligations issﬁed or guaran-
teed by the United States of America or by any agency or instrumentality
thereof or by the State of Rhode Islend or as may be provided in any other
applicable law of the State of Rhode Island.

(v) Any accrued interest received upon the sale of bonds or ﬁotes by

the city hereunder shall be applied to the payment of the first interest
due thereon. Any premiums arising from the sale of bonds or notes by the
city hereunder, any net earnings ror profits realized by the city from the
deposit or investment of funds hereunder, any capital contributions returned
to the city under section 12, and any surplus bond or note proceeds (in the
event the authority determines that no further capital contribution is needed),
shall, in the discretion of the city treasurer,.be applied to the cost of

preparing, issuing and marketing bonds or notes hereunder to the extent not

otherwise provided or to the payment of the principal of or interest on bonds

or notes issued by the city hereunder. The cost of preparing, issuing and
marketing bonds or notes hereunder may also, in the discretion of the city
treasurer, be met from bond or note proceeds exclusive of premium and accrued
interest or from other moneys available therefor. In exercising any discretion
under this section, thé city treasurer shall be governed by any instructions
adopted by the city council.

SEC. 19f Obligations of City. ALl bonds and notes issued by the city

under this act and the debts evidenced thereby shall be obligatory on the
city of Providence in the same manner and to the same extent as other debts
lawfully contracted by it and shall be excepted from thg operation of
section 45-12-2 of the general laws. No such oﬁligation shall at any time
be included in the debt of the city for the purposes of ascertaining its

borrowing capacity. The city shell annually appropriate a sum sufficient
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to pay the principal and interest coming due within the year on bonds and

notes issued by it hereunder to the éxtent that moneys therefor are not otherwise
provided. In order to provide suéh sum in each year and notwithstanding any
provision of law to the contfary, all taxable property in the city shall

be subject to ad valorem taxation by the city without limitation as to rate

or amount, except that the rate of taxatioﬁ on intangibles shall be limited as
provided in section L4h-5-6 of the general laws.

SEC. 20. Executioh of Bonds and Notes. Any bonds or notes issued under

the provisions of this act and coupons on any bonds, if properly executed
by officers of the city or authority, as the case may be, in office on the
date of execution, shall be valid and binding according to their terms
notwithstanding that before the delivery thereof and payment therefor any
or all‘of such officers shall for any reason have ceased to hold office.

SEC. 21. Other Proceedings Not Required. (a) Bonds and notes may be

issued by the city or authority, and advances made, as provided in this act,
‘without the consent of or a report from any department, division, commission, board,
bureau or agency of the state or city, and without any other pfocéedings or the
happening of any other conditions or things than those proceedings, conditions
or things which are specifically required by this act. _

(b) No purchaser of any bonds or notes under this asct shall be in any way re-
sponsible for the proper application of the proceeds derived from the sale thereof.

2

SEC. 22, Exemptions from Taxation. (a) The exercise of the powers

granted by this act shall be in all respects for the public benefit, and as

the establishment, operation and maiﬁtenance of the civic center by the
authority will constitute the performance of essential governmental funetions,
the authority shall not be required to pay any taxes or assessments upon

any property acquired or used by the authority under the provisions of this act,
or upon the use, storage or consumption thereof, or upon its income, franchise
or existence; nor shall any party leasing, using or occupying any property

of the authority as a part of the civic center be required to pay any taxes

. Or assessments thereon (except as otherwise provided in the applicable lease

or agreement) or upon the use, sﬁorage or éonsumption of such property. Sales

to the authofity shall not be subject to retail sales taxes but sales by the

-11-



agthority shall be subject to retail sales taxes to the extent applicable
under the laws relating thereto.

(b) The authority is authorized to enter into contracts with the city of
Providence providing for payments in lieu of taxes or assessments on its property,
but no party leasing, uéing or occupying property of the authority under a lease
or agreement with the authority shall be required to meke such payments except
as provided in the applicable lease or agreement.

(c) The bonds and notes issued by-the city and authority under the pro-
vision of this act shall be exeﬁpt‘from taxation in the state.

SEC. 23. Interpretation. (&) It is intended that the provisions of this act

shall be liberally construed to accomplish the purposes provided for or intended
to be provided for herein, and where strict construction would result in the defeat
of the accomplishment of any of the acts authorized herein, and a liberal con-
struction would permit or assist in the accomplishment théreof, the liberal
construction shall be chosen.

(b) The provisions of this act are severable, and it is the intention
to confer the whole or any part of the powers provided for herein. If
any of the provisions of this act shll be held unconstitutional by any court
of competent jurisdiction the decisionbpf such court shal; not affect orAimpair
any of the remaining provisionse.

(¢) This act shall be construed in all respects so as to meet all consti-
tutional requirements. In carrying out the purposes and provisions of thisbact,
all steps shall be taken which are necessary to meet constitutionsl requirements
whether or not such steps are expressly required by statute.

SEC. 24, Proposition to be Submitted to Voters. (a) The question of the

approval of this act shall be submitted to the electors of the city of Providence
at a special local election to be held on April 8, 1969. The question shall be
submitted in substantially the following form: |

"Shall the action of the general assembly at its January 1969 session,
by an act entitled 'An Act to Create a Providence Civic Center Authority',
providing for a civic center which may include an arens, exhibition hall, meeting
rooms, Jewelry trade mart, garage, restaurant and incidental or related facilities,
with provision for leases to business and non-profit organizations, and guthorizing

the city to issue $6,000,000 bonds therefor (in addition to bonds previously ap-
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proved for off-street parking) and to contribute the proceeds of such bonds

and other funds to the authority, be approved?"

(b) From the time the election is warned until it is held, it shall be

the duty of the city clerk to keep & copy of the act available at his office

for public inspection, but any failure of the clerk to perform this duty shall
not affect the validity of the election., |
.‘(c) Sections 5(a) and 135 of chapter 832 of the public laws of 1940,

as amended by chapter 1266 of the public laws of i9h3 shall not apply to the
election hereunder and the validity of the election shall not be affected by
the provisions of section 153 of chapter 2 of the Revised Ordinances of the
City of Providence, 1946. Chapter 3526 of the public laws of 1955 shall apply.

SEC, 25, Repeal. Chapter 259 of the public laws of 1968 is repealed.

SEC. 26. Effective Date. This section and sections 2 and 2L end 25 shall

take effect upon the passage of this act. The remeinder of this act shall
take effect upon the approval of this act by a majority of those voting on

the question at the election prescribed by section 2.
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THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PﬁOVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL
: ' No. 444 S |

Approved February 26,1969

RESOLVED, That the City Controller and the City Treasurer are hereby authorized
and directed to transfer the sum of One Million Nine Hundred Forty Five Thousand
Six Hundred Thirty Three ($1,945,633.00) Dollars from the account in the General

, ~ Fund appropriations known as Reserve for School Expenditures to the School Fund.
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