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CITY HALL
MARCH 27, 1975

To the Honorable Vincent A. Cianct, Jr., Mayor and
The Homorable The City Ceuncil :

In compliance with the provisions of Article 3, Section
3, of Chapter 489 of the Public Laws, passed at the Jan-
uary Session, A.D. 1923, entitled “An Act to provide
for thé Retirement of Employees of the City of Provi-
dence,” the Retirement Board herewith transmits its forty-
ninth annual report for the year ended June 30, 1974,
giving in detail the receipts, disbursements and invest-
ments, together with certain membership statistics.
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EMPLOYEES’ RETIREMENT FUND
Of the City of Providence, R. 1.

Statement of Current Condition
June 30, 1974

ASSETS

BB oot e eetesesesseetsese s eeaeseseeess st s s s svesesesasa s s s s st ese s asa e eeen e e $ 191,285.09
Receivables:

MEMDEL LOBN oottt ettt shenns $§ 877,259.02

Member L0an INErest ..ot e 964.57 878,223.59
TDVESEIENLS  .ovoevveeireerrenereeresensesessessesesssssrssssan ceresnsaransecsessessosscaseseacenserse 56,341,522.30
Accrued Interest on Investments—June 30, 1974 ... 401,438.56

TOA] ASSELS ceovrvevereerireireceeeesteserseret s ssssssresseae e ebisas e coee coaeienee $57,812,469.54
ResSERVES AND FUND BALANCES

Reserves:

Teacher Excess Reserve ... et S 272,787.97

Uncollected Loan INETeSt .........cccoeeeeiceienreiiririerseesesessaeecieencee 96457 § 273,75254

Fund Balances:

Bequests to Employees Retirement System Fund ............ 7,356 .50
Annuity Savings Funds:

General Employees ...cuccieiieanensinnsor e $15,544,873.85

Teacher EmMPlOYEES ..ot ercinnieesec s 45,704 .50

OFICIAIS ovvveroeosvsssse s seeeresseessesesneesesesess s ennesseeseesessnesssseres s oo 73,64524  15664,223.59

Pension Accumulation Funds:

General Employees ..o s $ 2,548,947.10
Teacher EmMPIOYEES oot e 42,455.28 2,591,402.38

Annuity Reserve Funds:

General EmpIOYees ....cccoococonreonecrnecmecsemecnermscsnssonson o S 8,339,667.37
Teacher EmMPplOyees ..o " 368,240.80 8,707,908.17

Pension Reserve Funds:

General Employees ..ot sensaseeneens £30,245,375.20
Teacher EMPIOYEES .wvrericeniecccrenniietecinieeee oo eresersisenmissensoon 322,451.16  30,567,826.36
Total Reserve and Fund Balances ........ccccoooeiiicviiencieenne $57,812,469.54
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Statement of Income
For the Year Ended June 30. 1974

Increases and Decreases in Funds
During the Year Ended June 30, 1974

General Annuity Savings Fund:

Balance, July 1, 1973 .o $15,299,702.21
Increases:
Member Contributions:
Payroll Deductions ..o S 1,953,562.53
Lump Sum e e, 229,336.08
INEEIESE vttt 604,939.78
Transfer from Pension ReServe ..o 18,622.10
Transfer from Official Annuity ... 143.07
Transfer from INErest ..o, 87  2,806,604.43
Total Balance and Increase ... $18,106,306.64 -
Decreases:
Annuity Refunds to Members .......cccoovcovoioninenonsnnnieee, S 284,346.30
Lump Sum Death Benefits ... . 65,068.88
Erroneous Deductions .......... . 13,608.11
Transfer to Interest ... . 20,924 24
Transfer to Annuity Reserve ... . 2173,529.16
Transfer to Loans Receivable ..o 41526
Transfer to Official Annuity Savings ........eieeinenens 3,54084  2,561,432.79
Balance, June 30, 1974 .......c..cooemmieiieeeeereeiee e $§15,544,873.85
Bequests to Employees Retirement System Fund:
Balance, July 1, 1973 e $ 7,356.50
Balance, June 30, 1974 ..o $ 7,356.50
Teacher Annuity Savings Fund: :
Balance, July 1, 1973 .o, § 49,481.53
Increases:
TNECIESE  cervveitecr e et ettt et 205.39 .
Total Balance and Increase .......eeveeoviievienene. S 49,776.92
Decrease:
Transfer to Teacher Annuity Reserve ... 4,072.42
Balance, June 30, 1974 ..o S 45,704.50
Official Annuity Savings Fund:
Balance, July 1, 1973 ... $ 54,86141
Increases:
Member Contributions:
Payroll Deduction .........oiiieiieirieeieeeeeesse e § 6503712
Lump Sum .o . 6,320.90
INEETESE ..oveeeereverertee et . 2,435.39
Transfer from General Annuity Savings ..., 3,510.84 7733425
Total Balance and TNCreases ......ccoocooeeevrievveeecveieeeeeeneiees 2 132,195.66
Decreases:
Erroneous Deduction ... S 57,95793
Transfer to Interest 10.12
Transfer to Official Pension Accumulation ... . 439.30
Transfer to General Annuity Savings ... 143.07 58,550 42
Balance, June 30, 1974 ..o S 7364524
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General Pension Accumulation Fund:

Balance, July 1, 1973 ....ocreinesssesisssessissssssssssssssssesanns $ 6,752,469.67
Increases:
Appropriations:
CHtY—Cla83 A oo et ee e ee et eeeeseee e ee e eeen S 72930200
City—Class B ....... .. 1,670,698.00
School—Class A . 345,73500
Water—Class A ... 98,951.00
Elected Officials ......... 31,640.64
Death Benefit Refund ................. 5.58
Transfer from Pension Reserve ... . 46,117.57
Transfer from Official Annuity Savings . . 439.30
INEEIESE  ocvvrrireerersirsrerernaeesonscsenesesssssssenessen o eeseeeseseseseseseesseessmesseseeeassen 102387201  3,946,761.10
Total Balance and INCreases ......occovieoeeoeereeeeeveeeesiaesnens $10,699,230.77
Decreases:
Accidental Death ..o 8 5,022.96
Accidental Disability oo 14,776 .80
Ordinary Disability oo eereeeseeseees e 1,74564
Pension SErvICe .eiioiriinmriinineineseesissesssescsssesssssessssessassns 96,934.39
Beneficlary OPLIOR ..o st sesesssssesesssssrens 891.48
Transfer to Pension ReServes ..o 8,030,91240  8,150,283.67
Balance, June 30, 1974 ..o $ 2,548,947.10
Teacher Pension Accumulation Fund:
Balance, July 1, 1973 ...t en e viseae 8§ 454244
Increase:
TOEEIESE ottt sttt erser s sa et 179.85
Total Balance and Increase ......ccioeoeconenveeereeennn. $ 4560459
Decrease:
Transfer to Teacher Pension Reserve ... 3,149.31
Balance, June 30, 1974 ..o e $  42,45528
General Annuity Reserve Fund:
Balance, July 1, 1973 ..ottt : $ 6,956,528.90
Increases:
Death Benefit Refund .....oeenierieenninne it ceeceecesersiseeeceenne % 104.16
Interest 297,127 .86

2,173,529.16  2,470,761.18

Total Balance and IBCreases .....oceeiireeoneerenecrinnnen. $ 9,427,290.08
Decreases:
Accidental Disability oo et $  50,046.18
Ordinary DiSability ..ot ceesnceeesseveeeseeeesssresses 11,434.60
Pension SerVICE eveerecececennieneeises e st ceeeseseseseses s eeseneeesns 938,982.77
Beneficiary Option .o et s sssseessee e 23,812.58

Lump Sum Service and EXCOSS ..coreeinrrereeriesiornirnsessen s aenseneens 42,620 .04
Lump Sum Option I ..cinncerneenrnsneerccessessssenonens 19,222.89
Transfer to General Annuity Savings ..., 1,50365  1,087,622.71
Balance, June 30, 1974 ....coovvienninivinneneeeer e $ 8,339,667.37
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Corporation Capital Stock Owned
As of June 30, 1974

Number of Book
Shares Value
Preferred Stock:
Atlantic RIChfield €O0. cieieciiieeeee e evsse e ess s ienss oene 10,000 $ 670,100.00
Bristol-Myers Co. ......... 7000 & 30143608
Norton Simon, Inc. ... 15,0600 960,046.30
R.C.A. COrPOTRLION  oovieeieiieiieecie e eer e ens e 3,200 211,729.96
Common Stock:

American Home Products ... 32,300 579,093 48
American  Sterithizer ..., IR 35,000 571,325.12
American Telephone and Telegraph Co. .. e 12,700 666,476 .70
Armstrong Cork COmPANY ..ot 19,000 627,976 27
Bristol-Myers €0, oo eeieseeieeereeinsesieesseeiesssmss o sees 10.000 665.919.15
Caterpillar Tractor ... 15,000 755,040.26
Central and Southwest ... 27,000 607,038.37
Diebold, INC. e e 18,060 700,610.95
Eastman Kodak COmMPany ..o 8,000 525,792.95
EXX0D, TDC. oottt e 7,600 585,106.65
Federated Department S{ores ..., 9,300 387,862.73
Florida Power and Light Co. ... i, 15,300 494,754.65
Ford Motor COMPANY ......coceveriurrieeiniieriimiee v 7,600 363,799.05
General Foods COrpP. .o ceenebees e neeacies oo 31,500 054,541.43
General Motors COorp. e oot 12,400 986,256.63
Honeywell, TRe. .ot 3,500 273,940.22
Industrial Bancorp. INC. ..o eeecren e, 15,000 336,029.25
International Business Machines 5.200 906,669 85
Louisville Gas and Electric Co. oo oo 11,000 343,845.77
Middle South TUIHLIES ceeviceeineee et eveierectee e eeaeen e 33,500 713,596.69
Mobil Oil Co. ..., 16,000 756,382.36
Monsanto Chemical CO. .o et 15,000 798,431.12
New York State Electric and Gas Co. ......c.ooevriiveeveevenieene 16,500 592,941 .84
Panhandle Eastern Pipeline ..o 27,000 939,162.65
PRIZET, THC. oottt ettt s 20,800 592,901.69
R.C.A. COrporation ...ccceeiiiicieiiries et eseaee e 17,500 645,263.92
Republic of Texas, COrP. ..ot 20,000 668,783.51
Revlon, Inc. .. . 10,500 650,038.43
Sears, Roebuck and Co 5,600 371,951.00
Square D. Company ... . 33,500 795,188.10
Standard Ol —INIANG, ..cooovceieeieciieicc s 7,600 431,307.52
Sterling Drug €o. oo eaesereseense e 19,000 589,198.32
Stop and Shop, Inec. . .. 20,000 462,528 46
Texaco, Inc. ... 9.000 335,162.77
Texas Utilities Co. . 7,600 220,605.81
Textron, Inc. .......... 13,000 403,072.32
Transamerica Corp. 37,030 725,189.85
Upjohn Company ... 7,500 213,319.47
Virginia Electric and Power Co. ... 24,300 622,089.55
Western Bancorporation .............. . 16,700 579,000.66
XKerox COrPOTALION  ....ooeiieeivomriirieieieereereeseseeeriees s ae e ssssenscessens 3,700 351,651.63

Total Corporation Stock ...t £25,933,159.49
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Corp(}rate Utility Bonds Owned
As of June 30, 1974

Coupon Par Book Unamortized Balance Annual

Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income Yield
8% % Georgia Power CO. .ovveceveeeeeeeeeeereenn 4-01-00 $§ 50000000 $ 499,42500 & 499,517.00 S 48300 § 43,125.00 8635
8% % Duke Power CO. oo 3-01-00 500,000.00 500,025.00 500,021.00 $ 21.00 42,500.00 8.500
8% Kansas Gas & Electric Co. ...... 3-01-00 500,000.00 495,650.00 496,246.00 3,654.00 42,500.00 8.572
8 % Wisconsin Power & Light Co. .. 7-01-01 500,000.00 498,850.00 498,969.10 1,030.90 40,000.00 8.018
77/10% Seecurity Pacific Corp. ... e 2-15-82 500,000.00 481,347 .35 481,347.35 18,652 .65 38,500.00 7.998
7% % Shell Oil Co. oo 2-15-02 500,000.00 502,600.00 502,420.55 2,420.55 36,250.00 7.212
7% % Baltimore Gas & Electric Co. e 10102 500,000.00 489,512.54 490,235 98 9,764.02 35.625.00 7278
7%% Texas Electric Service Co. .......... 1-01-92 500,000.00 495,489.00 495,963.86 4,036.14 35,625.00 7.190
7 % Delmarva Power & Light Co. 11-01-98 500,000.00 482,596.44 483,988.78 16,01122 35,000.00 7252
7 % Standard Oil Co. of Cal. ........ 4-01-96 500,000.00 495,099.00 495,525.32 4,474 68 35,000.00 7.069
6% % Caterpillar Tractor Co. ... 6-01-92 500,000.00 493,818.43 494,495.91 5,504.09 34.375.00 6.961
6 % Exxon Corp. .ovoennnn. 11-01-97 500,000.00 500,000.00 500,000.00 30,000.00 6.000
6 % Standard Oil of Indiana . 1-15-98 500,000.00 500,000.00 500,000.00 30,000.00 6.000
5% % Pacific Tel. & Tel. Co. ... 8-01-80 50,000.00 54,312.50 5113492 113492 2.56250 4.480
5 % Philadelphia Electric Co. .... ... 10-01-89 50.000.00 50,557 .50 50,298.54 298.54 2,500.00 4930
5 % Cincinnati Gas & Electric Co. ............ 5-01-90 100,900.00 104,500.00 102,41064 241064 5,000.00 4.600
5 % Pacific Gas & Electric Co. ... 6-01-89 50,000.00 50,411.25 50,198.93 198.93 2,50000 4.930
5 % Pacific Gas & Electric Co. . 6-01-91 50,000.00 48,687.50 49,300.00 700.00 2,50000 5.130
5 % Idaho Power Co. ..coveeevrennn. v 5-15-89 100,000.00 100,802.00 100,401.04 401.04 5,000.00 4.950
5 % Union Light, Heat and Power Co. .. 7-01-89 100,000.00 101,115.00 100,557 .38 557.38 5,00000 4.930
5 % Pennsylvania Electric Co. ...coeveeuennn. 8-01-89 50,000.00 51,191.50 50,595.66 595.66 2.50000 4.850
5 % Massachusetts Electric Co. v 7-01-91 50.000.00 51,019.50 50,597.58 597.58 2,500.00 4870
4% % Baltimore Gas & Electric Co. ........... 6-01-80 33.000.90 34,402.50 33,389.54 389.54 1,608.75 4.500
4% % Southern California Edison Co. 9-01-82 50,000.00 50,555.00 50,184.92 184.92 2,437.50 4.780
4% % Gulf States Utilities Co. ........... 10-01-87 50,000 00 50,762.50 50,338.75 338.75 2,437.50 4.750
4% % San Diego Gas & Electric Co. .. 10-01-87 50,000.00 50,137 .50 50,061.00 61.00 2.437.50 43850
4%% Consolidated Natural Gas Co. .. 6-01-82 46.000.00 46,920.00 46,306.73 306.73 2,24250 4.740
4% % Michigan Bell Telephone Co. . 8-01-94 50,000.00 51,073.50 50,618.08 618.03 2,437.50 4.750
4% % Michigan Bell Telephone Co. . 8-01-94 50,000.00 49,687.50 49,820.08 179.92 2,437.50 4.920
4%% Houston Light & Power Co. ... .. 8-01-89 50,000.00 50,605.00 50,302.46 302.46 2.437.50 4970
4% % Houston Light & Power Co. .......... 8-01-89 50,000.00 49,125.00 49,562.50 437.50 243750 4.920
47%4% lowa Illinois Gas & FElectric Co. ... 5-01-91 98,000.00 99.161.30 98,680.69 680.69 477750 4.800
434 % Houston Light & Power Co. ......... 11-01-87 50,000.00 50,816.50 50,362.75 362.75 237500 4.620
4% % Houston Light & Power Co. ........... 11-01-87 50,000.00 52,000.00 50,922.98 922.98 2,375.00 4430




Coupon Par Book Unamortized Balance  Annual

Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income Yield
4%49% Michigan Bell Telephone Co. ........... 11-01-92 50,000.00 52,750.00 51,508.06 1,508.06 2,37500 4.420
434 % Michigan Bell Telephone Co. .......... 11-01-92 50,000.00 51,312.50 50,719.74 719.74 2,37500 4600
4%, % Southwestern Bell Telephone Co. ... 10-01-92 50,000.00 52,750.00 51,508.06 1,508.06 237500 4.420
4%% Gulf States Utilities Co. .ccoocevvvvrennce 1-01-89 50,000.00 51,226.00 50,612.94 61294 2,375.00 4.540
4% 9% Indiana & Michigan Electric Co. .... 11-01-88 50,000.00 51,218.00 50,586.32 586.32 237500 4.600
434% Central Illinois Public Service Co. .. 1-01-89 50,000.00 50,816.50 50,408.12 408.12 237500 4.650
4%4% Consolidated Natural Gas Co. ... 5-01-86 50,000.00 50,365.00 50,182.48 182.48 2,375.00 4.700
4%% Ohio Edison Co. ..ooeeveerosssrerrs e 60191 100,000.00 99,000.00 99,413.88 586.12 475000 4.820
43,% American Tel. & Tel. Co. ... 6-01-98 850,000.00 850,000.00 850,000.00 40,375.00 4.750
454% Northern Illinois Gas Co. ... 7-01-85 94,000.00 94,346.86 94,150.69 150.69 4,34750 4.400
4849% Virginia Electric Power Co. ........ e 9-01-90 50,000.00 50,364.50 50,195.24 19524 2,312.50 4.580
45%:9% Southwestern Bell Telephone Co. ... 8-01-95 100,000.00 100,625.00 100,378.78 378.78 4,625.00 4.590
454% New York State Electric & Gas Co. 5-01-87 50,000.00 50,787.50 50,352.91 35294 2,312.50 4.490
4549% Northern States Power Co. ... 6-01-87 49,000.00 49,012.00 49,005.28 528 2,266.25 4.620
4% % Boston Edison Co. ... ... 6-01-87 50,000.00 50,787.25 50,352.85 352.85 231250 4490
4549% Boston Edison Co. ......... ... 6-01-87 50,000.00 51,750.00 50,807.66 807.66 231250 4.410
4549% Philadelphia Electric Co. ...covevireennne 9-01-87 50,000.00 49,668.75 49,852.80 14720 2,312.50 4.680

[’:," 454% Public Service Electric & Gas Co. .. 8-01-88 50,000.00 51,035.50 50,480.65 480.65 231250 4.500
4549% Wisconsin Power & Light Co. ........ 3-01-89 46,000.00 45,885.00 45,941 62 58.38 2,127.50 4.630
454% Potomac Electric Power Co. .......... 12-01-93 50,000.00 50,666 .00 50,374.52 374.52 2,312.50 4.550
4%9% Southern Bell Tel. & Tel. Co. 12-01-93 50,000.00 50,666.00 50,374.52 37452 2,312.50 4.550
4549 Ohio Power CO. .cvveveecnninvniniinnns .. 4-01-89 50,000.00 51,286.00 50,642.98 642.98 231250 4.420
45 % Pacific Tel. & Tel. Co. .ccovvvrninninens 11-01-80 50,000.00 51,325.00 50,685.34 685.34 231250 4470
4%4% Pacific Tel. & Tel. Co. . 11-01-90 50,000.00 50,375.00 50,193.98 193.98 2,312.50 4.590
4549% Public Service of Colorado ... 5-01-89 50,900.00 50,622.50 50,311.28 31128 2,312.50 4.550
4%4% Public Service of Colorado ... 5-01-89 50,000.00 50,000.00 50.000.00 2,312.50 4.625
4549, Virginia Electric Power Co. .. . 9-01-90 50,000.00 49,562.50 49,750.06 249.94 231250 4.680
4549 Michigan Bell Tel. Co. .cvinevcrnncnnee 8-01-96 100,000.00 99,500.00 99,676.52 32348 462500 4.650
4%4% New England Tel. & Tel. Co. ...........  4-01-99 100,000.00 101,000.00 100,675.64 675.64 4,62500 4.570
454% Peoples Gas, Light & Coke Co. ... 5-01-86 91,000.00 91,335.80 91,167.92 167.92 4,208.75 4600
4% % Pennsylvania Electric Co. ...coeveees 5-01-91 50,000.00 50,446.50 50,261.70 261.70 2,312.50 4570
4549, Pennsylvania Electric Co. .ccovcovernnee 5-01-91 50.000.00 49,250.00 49,560.44 439.56 2,312.50 4.720
45,% Tennessee Valley Authority .. 7-01-86  250,000.00 249,375.00 249,687.60 312.40 11,562.50 4.850
45%9% American Tel. & Tel. Co. ... . 2-01-94 200,900.90 206,500.00 204,116.63 4,116.63 9,250.00 4-4%0
454% Narragansett Electric Co. ..wnaens 1-01-94 250,000.00 253,087.20 252,022.60 2,022.60 11,562.50 4.550
4%% American Tel. & Tel. Co. .. . 2-01-94 100000000 1,000,00000 1,000,000.00 46,25000 4.625
4%9% New England Tel. & Tel. Co. . 7-01-05 500,300.00 500,000.00 500,000.00 23,12500 4.625
4849 New York Telephone Co. ......ccoueee 1-01-02 200,000.090 200,000.00 200,000.00 9,250.00 4.625
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Coupon Par Book Unamortized Balance Annual

Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income  Yield
4% % Pacific Tel. & Tel. Co. wovvvvvrerrrrernn, 4-01-99 250,000.00 250,000.00 250,000.00 11,562.50 4.625
4%49% New York Tel. & Tel. Co. ... . 5-15-91 50,000.00 50,889.75 50,458.23 458.23 2,250.00 4.370
4149 Virginia Electric & Power Co. ... 12-01-87 45,000.00 4523240 4510325 103.25 2,02500 4.460
4% % Cincinnati & Suburban Tel. Co. ........ 10-01-93 50,000.00 50,901.00 50,506.76 506.76 2,25000 4400
4%% Wisconsin Telephone Co. ... 7-01-92 50,000.00 51,500.00 50,822.54 822.54 2.250.00 4.320
4%9% Oklahoma Gas & Electric Co. .. .. 10187 50,000.00 50,750.00 50,346.10 346.10 2,25000 4.420
4%% Ohio Edison Co. .vcerveicensensensesecnan 4-01-89 50,000.00 50.590.00 50,295.02 295.02 2,25000 4.430
4%% Northern Indiana Public Service Co. 1-15-89 50.000.00 50,840.50 50,420.22 420.22 ) 2,25000 4.400
4%% Northern Indiana Public Service Co. 1-15-89 50,000.00 49,500.00 49,750.04 249.96 2.250.00 4.540
4%% Montana Power Co. ..vvcervveverennene.. 4-01-89 50,000.00 50,590.00 ~ 50,29502 295.02 2,250.00 4.430
4%% Montana Power Co. ... 4-01-89 50,000.00 49.312.50 49,656 20 343.80 225000 4.580
4% Pacific Gas & Electric Co. 6-01-90 50.000.00 50,012.50 50,006.34 6.34 2,25000 4.500
4% % Pacific Gas & Electric Co. 6-01-90 50,000.00 49,750.00 49,870.68 129.32 2.250.00 4.530
4'%£% Union Electric Co. ... 4-01-95 200.000.00 200.000.00 200.000.00 9.000.00 4.500
4%9% International Bank .......... 2-01-90 800.000.00 800.000.00 800,000.00 36.00000 4.500
4 2/5 Tennessee Valley Authority ... 11-15-85 200 000.00 197,250.00 198,684 84 1,315.16 8.800.00 4.500
4%% Southern California Fdison Co. ........ 9-01-85 100.000.00 100,000.00 100.000.00 437500 4.375
4%:% Southern California Fdison Co. ........ 9-01-85 150,000.00 148,125.00 149,184.89 815.11 6,562.50 4.470
4%9 Florida Power & Light Co. ... .. 12-01-86 50,000.00 49,875.00 49,042.73 5727 2,187.50 4.400
4% % Consolidated Natural Gas Co. .. 80183 150,000.00 148,500.00 149.428.59 57141 6,562.50 4.440
43:9% Pacific Tel. & Tel. Co. ..occeeerrererenne. 8-15-88 50,000.00 51,265.00 50.548.11 548.11 2,187.50 4.190
4% % Public Service Electric & Gas Co. .. 11-01-86 50,000.00 50,628.50 50.256.02 25602 2,187.50 4280
434% American Tel. & Tel. Co. ... 4-01-85 50,000.00 50,449.75 50.172.95 17295 2,187.50 4.300
4% % Northwestern Bell Tel. Co. .. 501-89 50.000.90 50,512.25 50.247.77 247.77 2,187.50 4.300
4% 9% Northwestern Bell Tel. Co. ... 5-01-89 50,000.00 51,000.00 50,499.92 499 92 218750 4.260
4%% Northwestern Bell Tel. Co. ... 5-01-89 50.000.00 50,375.00 50.187.40 187.40 2,187.50 4.330
4% % Florida Power & Light Co. ...... 12-01-86 50.000.00 53,000.00 51,260.15  1,269.15 2,18750 4010
4% % Consolidated Natural Gas Co. ...... 8-01-83 50,000.00 50.583.50 50,202.95 20295 2,187.50 4.300
43%9% Philadelphia Electric Co. .eveenneeenn. 12-01-86 50.000.00 50,000.00 50.000.00 218750 4.375
4% % Mountain States Tel. & Tel. Co. ..... 2-01-88 50.900.90 50,000.00 50,000.00 218750 4.375
439% Mountain States Tel. & Tel. Co. ..... 2-01-88 50.000.00 49,875.00 49,939.82 60.18 2.18750 4.390
4% % Public Service Co. of Indiana ............ 2-01-89 50,000.00 50.220.50 50,106.12 106.12 218750 4.350
434% Illinois Bell Tel. Co. ... .. 3-01-94 50,000.00 50.512.50 50,295.08 295.08 2,187.50 4.320
4% % Illinois Bell Tel. Co. wvcrrverrrrecrenns 3-01-94 50,000.00 49,625.00 4978404 21596 2,187.50 4420
4%% Cleveland Electric & INluminating Co.  4-01-94 50.000.00 49,812.50 49,892.02 107.98 2.187.50 4410
4% % Hartford Electric Light Co. ......... 10-01-88 50.000.00 49.,625.00 49.819.32 180.68 2.187.50 4.430
4% 9% Southern Bell Tel. & Tel. Co. .. 3-01-98 50.000.00 49,750.00 49,83340 166.60 2,187.50 4.420
4% % Consolidated Edison Co. ......... 6-01-92 200.000.00 199,000.00 199,392 92 607.08 8,750.00 4400
486% Southern Bell Tel. & Tel. Co. .. 40101 200,000.00 200,000.00 200,000.00 8.75000 4.375
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Coupon Par Book Unamortized Balance Annual
Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income  Yield
436% Consolidated Natural Gas Co. ........ 4-01-88 150,000.00 150,562.50 150,304.66 304 66 6,562.50 4.360
434% American Tel. & Tel. Co. ... 5-01-99 400,000.00 400,000.00 400,000.00 17,500.00 4.375
436 % Illinois Bell Tel. Co. ......... 3-01-94 900,000.00 900,000 00 900,000.00 39,37500 4.375
4349% Michigan Bell Tel. Co. ... 12-01-91 800,000.00 800,000.00 800,000.00 35,000.00 4.375
434 % Pacific Gas & Electric Co 6-01-94 400,000.00 400,000.00 400,000.00 17,500.00 4.375
4% % Tampa Electric Co. ...ccvvevecvvurenee 7-01-88 50,000.00 51,300.00 50,603.55 603.55 2,125.00 4.100
4%9% Southern California Edison Co. 2-15-82 50,000.00 52,375.00 50,755.60 755.60 2,125.00 3.870
41%.9% Ohio Power CoO. .evereeeiirererinns 11-01-86 50,000.00 49,500.00 49,780.00 220.00 2,125.00 4.310
41,9 Duquesne Light Co. .. 3-01-89 50.000.00 50,012.50 50,006.20 6.20 212500 4.250
4% % Duquesne Light Co. .. 3-01-89 50,000.00 49,437 .50 49,718.76 281.24 2,125.00 4.330
4% % Wisconsin Power & Light Co. .. 501-92 100,000.90 98,250.00 98,937 .50 1,062.50 4,250.00 4370
4149 Cincinnati Gas & Electric Co. .. 5-01-87 50,900.00 49,637.25 4983741 162.59 2,062.50 4.180
1%% New York Telephone Co. ... 7-01-93 50,000.00 51,184.00 50,645.80 645.80 2,062.50 4.000
4%% New York Telephone Co. ........ .. 7-01-93 50,000.00 48,250.00 49,015.66 984 .34 2,062.50 4.330
4% % Chesapeake & Potomac Tel. Co. ... 12-01-93 50,900.60 48,250.00 49,015.66 984.34 2,062.50 4.330
4 9% New England Tel. & Tel. Co. ... 4-01-93 50,000.00 51,447 .50 50,789.45 789.45 2,00000 3.810
4 9% Illinois Power Co. ... ... 5-01-88 50,000.00 51,340.00 50,622.10 622.10 2,000.00 3.850
4 9% New England Power Co. ... 6-01-88 50,000.00 51,340.00 50,622.10 622.10 2,00000 3.850
4 9% Northern Statcs Power Co. ... 7-01-88 50,000.00 50,012.50 50,005.75 5.75 2.000.00 4.000
4 9% Baltimore Gas & Electric Co. .. 3-01-93 50,000.00 50,750.00 50,409.05 409.05 2,000.00 3.970
4 9% Consolidated Edison Co. ........ 6-01-88 50,000.00 48,812.50 49,448 80 551.20 2,00000 4.180
3%% American Tel. & Tel. Co. ... 7-01-90 50,000.00 51,385.00 50,649.07 649.07 1,937.50 3.690
3%% New Jersey Bell Tel. Co. ... 4-01-93 50.900.90 50,540.50 50,294 .80 294.80 1,937.50 3.820
3%% Public Service of Oklahoma .. 501-88 50,000.00 49,792.50 49,903.80 96.20 1,937.50 3.910
3%% Niagara Mohawk Power Co. 6-01-88 50,000.00 50,680.00 50,315.65 315.65 1,93750 3.780
3% % Virginia Electric Power Co. ..... 6-01-88 50,900.00 50,501.00 50,232.50 232.50 1,937.50 3.800
3% % Delaware Power & Light Co. .. 6-01-88 50,000.90 50,233.50 50,108.40 108.40 1,937.50 3.850
3%% Oklahoma Gas & Electric Co. ... 6-01-88 50,000.00 50,512.50 50,237 85 237.83 1,937.50 3.820
3%% Union Electric Co. ..ccoveveeene 7-01-86 50,000.00 51,183.50 50,464 91 464.91 1,875.00 3.580
3% % Commonwealth Edison Co. . 3-01-88 100,600.00 100,918.75 100,426 45 426.45 3,750.00 3.680
3%% Bell Tel. Co. of Penn. ... 2-01-89 50,000.00 50,250.00 50,120.55 120.55 1,875.00 3.720
334% Philadelphia Electric Co. 5-01-88 50.000.00 49,887.50 49,950.20 49.80 1,87500 3.770
33 % Duquesne Light Co. .cvevrecucunn. .. 4-01-88 50,000.00 48,000.00 49,071 45 928.55 1,875.00 4.050
3%9% Consolidated Edison Co. of N. Y. ... 5-01-86 50,000.00 50,701.00 50,275.32 275.32 1.812.50 3.530
3%% Potomac Electric Co. ...ccoeeeae .. 6-01-91 50,000.00 50,554.50 50,268.73 268.73 1,812.50 3.550
31%% General Electric Co. ... 5-01-76 50,000.00 50,262.50 50,01447 1447 1,750.00 3.450
3%% Commonwealth Edison Co. .. 6-01-86 50,000.00 50,007 25 50,002.83 2.83 1,750.00 3.500

GRAND TOTALS ..o $20,902,000.00 $20,398,708.07 $20,870,909.33 $46,095.80 $§77,186.47 $1,125,09125
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Summary of Utility Corporation Bond Holdings
As of June 30, 1974

Par
Name of Corporation Value
American Telephone & Telegraph Co. ..o, $ 2,550,000.00
Baltimore Gas & Electric Co. .cccoovecrvnenn. 583,000.00
Bell Telephone Co. of Pennsylvania ... 50,000.00
BOStOD EdISOB €0, oottt st sne et sne et 100,000.00
Caterpillar Tractor Co. ..o 500,000.00
Central Illinois Public Service Co. ..o e 50,000.00
Chesapcake & Potomac Telephone Co. ..o 50,000.00
* Cincinnati Gas & Electric Co. wecerrrereennee 150,000.00
Cincinnati & Suburban Teleplhione Co. ..o, et s 50,000.00
Cleveland Electric & Iuminating Co. ..o 50,000.00
Commonwealth EdiSON €0, vttt 150,000.00
Consolidated EdiSOD ©€O0. oot et vee st ettt 300,000.00
Consolidated Natural Gas €. ..ot seceae s 446,000.00
Delaware Power & Light Co. ..o e ae 50,000.00
DelmMarva POwWer 0. ettt ceter ettt aeaa et e s oo aseseaenaee e 500,000.00
JIUKE POWEE 0. ettt ettt ettt st st sa st nae e 500,000.00
Duquesne Light €0, oo 150,000.00
EXXON COIP. oottt eis ettt aes et ea oo 500,000.00
Florida Power & Light €0, oottt ceereeseas s sssaecencns 100,000.00
GeDETAl TLECLIIC €0, oo et e ettt et st es et eas s en e 50.000.00
Georgia Power Co. .o, 500,000.00
Gulf States Utilities ... 100,000.00
Hartford Electric Co. .oovvveerieni. 50,000.00
Houston Light & Power Co. ...... 200,900.90
Idaho Power Co. .ocoevevcccenn 100,000.00
Tlinois Bell TelephoDe CO. oottt et eas ettt 1,000,000.00
Illinois Power Co. .icorcemncomiericnineccnr s 50,000.00
Indiana & Michigan Electric Co. 50,000.00
International BANK ..ottt nne s 800,000.00
Towa 111inois Gas & EIECEIIC CO. oottt et 98,000.00
Kansas Gas & Electric Co. ... 500,000.00
Massachusetts ELeCiIic €0, .o oo eeraeiiesnresteseessatnsstess s stssainee s sssse e 50,000.00
Michigan Bell Telephone ©o0. oot 1,100,000.00
Montana Power Co. ....ccovveeenee. 100.,000.00
Mountain States Tel. & Tel. Co. oo e 100,000.00
Narragansett BLECEIIC €0, .uvviii oot ene s ssscesnsesiescesssasesesasssasissessensssaeiees 250,000.00
New England Power Co. ... 50,000.00
New England Tel. & Tel. €Co. oot e 650,000.00
. New Jersey Bell Telephone €o. .o 50,000.00
New York State Electric & Gas Co. . 50,000.00
New York Tel. & Tel. CO. ittt s et 350,000.00
Niagara Mohawk Power €. .o oersie s saeessessns s s ss e, 50.000.00
Northern Illinois Gas Co. ... 94,000.00
Northern Indiana Public Service Co. .o es s e 100,000.00
Northern States POWer €0, ..ottt 99,900.90
Northern Bell Telephone €o. .o et e et et s 150,000.00
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The members of the Retirement Board of the Employees’ Retirement

System of the City of Providence hereby certify that on March 27, 1975
they examined and accepted from City Treasurer Vincent T. Izzo and

City Controller Norman K. DiSandro, their detailed certification of all
securities owned by the Employees’ Retirement System as of June 30,

1974. The members further certify that they also on March 27, 1975 ex-
amined the cash balances as of June 30, 1974 and hereby present their

report as a true statement of receipts, dishursements and investments
for the fiscal year ended June 30, 1974.

VINCENT A. CIANCI, JR.
Mayor

)
» /L ,
/@M ‘é'\.
ROBERT F. LYNC

Chairman Finance Commiltee and Chairman

7%777%«; / 2%/% e

NORMAN SANDRO

((3 Ct 4] T
ROBERT H. GOFF
aretns
i/Zj\MOLLICONE
FREDERICK E. DESLAURIERS

Fsitoni E /M/W“’—
P27,
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