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EMPLOYEES" RETIREMENT
SYSTEM OF THE CITY
OF PROVIDENCE

ANNUAL REPORT
OF THE

RETIREMENT BOARD

IN CITY COUNCIL
JUN 6 - 1968

READ:
WHEREUPON IT IS ORDERED THAT

éE SAME BE RECEIVE

CLERK

FOR THE FISCAL YEAR
ENDED SEPTEMBER 30, 1967




CITY HALL, APRIL 25, 1968

To the Honorable Joseph A. Doorley, Jr., Mayor and
The Honorable The City Council: ’

In compliance with the provisions of Article 3, Section 3,
of Chapter 489 of the Public Laws, passed at the January
Sessions, A. D. 1923, entitled “An Act to provide for the
Retirement of Employees of the City of Providence,” the
Retirement Board herewith transmits its forty-second annual
report for the year ended September 30, 1967, giving in detail
the receipts, disbursements and investments, together with
certain membership statistics.



EMPLOYEES’ RETIREMENT FUND
Of the City of Providence, R. 1.

Statement of Current Condition

September 30, 1967

ASSETS
Cash o
Receivables:
MemberLoans ...... ... ... ... .. ... . .. ... $  767,053.77
Member LoanInterest . .............................. 470.34
Overpayment of Withdrawal ................ ... .. ... .. ......c.....
Investments .. ... ... ..
Accrued Interest on Investments—September 30,1967 .. ... .. ... ... ... ....
Total ASSets ...t
RESERVES AND FUND BALANCES
Reserves:
School TeacherReserve . ...............c.ccvvvuunu... $ 288,286.01
Uncollected LoanInterest .. .. ........................ 470.34
Fund Balances:
Bequests to Employees Retirement SystemFund ....................
Annuity Savings Funds:
General Employees ............. ... ... ... ... $11,115,737.94
Teacher Employees ............... .. ... .. .. 166,901.56
Officials . ... o e 18,884.65

Pension Accumulation Funds:
General Employees ..........0 . ... ... ... ...... $14,527,540.12

3 771,407.19

767,524.11
9.00

36,448,383.22

357,544.39

$38,344,867.91

$ 288,756.35

7,356.50

11,301.524.15

14,595,753.30

4,021,174.59

8,130,303.02

Teacher Employees ......... ... ... ... ............ 68,213.18
Annuity Reserve Funds:
General Employees .............. ... .. ... ... ... $ 3,526,512.33
Teacher Employees ............. ... .. ... 494,662.26
Pension Reserve Funds:

General Employees ............. ... ... . ..., $ 7,677,154.42
Teacher Employees .. ..................ccuniun... 453,148.60

Total Reserves and Fund Balances ..........................



Statement of Income

For the Year Ended September 30, 1967

Gross Income on Investments:

Interest on United States Securities .................. ... .. § 772,050.00
Interest on Public Utility Bonds . .. ....................... 383,875.27
Corporation Dividends . .. ... 190,700.37
Interest on Bank Certificates of Deposit. .. ................. 26,258.33
Amortization of Discounts on
Public CorporationBonds . ................. ... ... .. 974.52
Total Gross Income onlInvestments ............. .o cvrinninennn. $ 1,373,858.49

Deductions from Gross Income:
Accrued Interest on Investments:

United States Securities ........cocvuveieinenecnnnnnn $ 2.83
Trust Commission Expense ..........cc.oiiiiieneenn.. 7,802.36
Loss on Sale of Public Utility Bonds ...................... 8.18
Amortization of Premiums on Public
Utility CorporationBonds . .. ....... ... ..ot 3,226.06
Total Deductions from GrossIncome . .. .. ... ivinnaen 11,039.43

Net Income-on INVESTMENTS . ... v ittt i i eeniaeee e erannnanneasns '$ 1,362,819.06

Add:
Net Income on Member LOANS . - o v v v v e v e aeetaeeiianenaaranaeeenes ?46,211.07
Total Net Income for the Year . . .. ... .vueeieeeeenaennnnneen.. ®$1,409,030.13
' Average Investments . .. ........ $36,286,683.39
Net Income Yield .. ................. 3.756%
2 Average Member Loans ........ $ 765,584.49
NetIncome Yield ................... 6.036%
3 Average Investments and Loans .. $37,052.267.88 -
Net Income Yield ... ................ 3.803%
Employees Retirement Fund
Individual Investment Type Yields
Average
Type of Investment Investment Net Income Yicld
United States Government Securities . .......... $21,033,333.33 § 772,047.17 3.671%
Corporation Capital Stock ........... e 6,657.780.22 182,898.01 2.747%
Public Utility Corporation Bonds .. ............ 8,162,236.51 381,615.55 4.675%
Bank Certificates of Deposit ... .coveeeian e 433,333.33 26,258.33 6.060%
Member Loans ......c.ceeveeveanroansanans 765,584.49 46,211.07 6.036%
TOtals ovvvevnonncnonneennennns $37,052,267.88 § 1,409,030.13




Statement of Cash Receipts and Disbursements

For the Year Ended September 30, 1967

Cash Balance, September 30, 1967

Investment Commission Expense
Accrued Interest on Investments Purchased

Total Cash Disbursements

$ 1,910,790.11

1,599,134.08

3,100,000.00
700,000.00

1,200,955.97

412,121.57

1,409.04
1,422,383.97

2,356.50

$6,160,521.16

395,514.64
719,395.49
271,170.14
1,644,699.77

946,480.26
463.38
7,802.36
2.83

Cash Balance, October 1, 1966 .. ... ... ...
Cash Receipts: ’
Appropriations:
City—ClassA . .........cooieinna... §  917,678.27
City—ClassB . ..................... 730,979.00
School-Class A . ............uunn.. 177,405.00
Water—Class A .................... 68,330.00
Elected Officials ................... _16,397.84
Security Sales and Maturities:
United States Securities ............. 1,598,109.20
Public Utility Bonds ................ 1,024.88
Certificates of Deposit .............ooouininnnnnn...
Savings Account ......... ... .. i
Member Contributions:
Payroll Deductions ................. 1,191,545.37
LumpSum ....................... 9,410.60
Member Loan Receipts:
Loans .............ccouiinvnnn. .. 365,910.50
Interest . ... innnn.. 46,211.07
Retirement Allowance Refunds (Deaths) ................
Investment Income Receipts .........................
Bequest to Employees Retirement .....................
Total Cash Receipts ..........................
Total Cash Available .. ........................
Cash Disbursements:
Purchase of Securities:
Purchase of Capital Stock ............ $ 2,442,556.89
United States Government ........... 1,692,628.92
Purchase of Industrial Bonds.......... 25,335.35
Purchase of Certificate Deposit . ....... 2,000,000.00
LoanstoMembers ............. ... ... ... ......
Annuity RefundstoMembers. .. ............... ... ...
Annuity Transfers to the State of Rhode Island . ..........
Retirement Allowances ............cccvuiurununnnn..
General Pension Accumulation Transfers
to the State of Rhode Island ... ....................
Contribution Corrections (Erroneous Deductions) .. .......

$ 568,305.98

_10,349,151.24
$10,917,457.22

$10,146,050.03

$ 771,407.19




Increases and Decreases in Funds

During the Year Ended September 30, 1967

General Annuity Savings Fund:

Balance October 1, 1966 ... .. ci v iiinieie i e iinenceesonrninnens $11,145,156.19
Increases:
Member Contributions:
Payrol Deductions ...........cceeeernnnnennss $ 1,188,220.70
LumpSum.... ..ot i 9,410.60
Interest .. ....oueie et ieee i 431,571.90
Transfer from Annuity Reserve .............c0ueu.n. 5,882.56 1,635,085.76
Total Balance and INCreases ...........ccoueevuecennnrcncnns $12,780,241.95
Decreases:
Annuity RefundstoMembers . ......ccooeivvennnnenens, $  990,565.63
Contribution Corrections (Erroneous Deductions) ......... 306.70
Transfer to General Annuity Reserve ................... 678,835.10 1,669,707.43
Balance, September 30, 1967 ......... ..ottt $11,110,534.52

Bequests to Employees Retirement System Fund:

Balance October 1, 1966 . ... .o iii i i $ 5,000.00

Increases:
BeQUESES . ottt et aaa s 2,356.50
Balance, September 30, 1967 ... ... ... ... iiiiiiiaaaan, 3 7,356.50

Teacher Annuity Savings Fund:

Balance, October 1, 1966 .. ... ... iiiieiiiiiiiiiii i, $ 206,460.10
Increases:
DY =S (=Y. — 3,395.15
Total Balance and INCIeases .......-.-.ceveeenvaeecrnceaoeasas $ 209,855.25
Decreases:
Annuity Refundsto Members ...................... $ 4,289.91
Transfer to Teacher Annuity Reserve ................ 38,663.78 42,953.69
Balance, September 30, 1967 ... vvuueeeennerierannneerenns $  166,901.56
Officials Annuity Savings Fund:
Balance, October 1,1966 . ........ ...t $ 16,378.80
Increases:
Member Contributions:
Payroll Deductions ........covvvennnienvennennns $ 3,324.67
N 1= (=] AU OO 707.54 4,032.21
Total Balance and INCIeases . .......c.eovevensonenornconenns $ 20,411.01
Decreases:
Annuity Refundsto Members ...................... $ 913,51
Transfer to Officials Pension Accumulation............ 612.85 1,526.36
Balance .. vviiit it i ittt e e $ 18,884.65



General Pension Accumulation Fund:

Balance, October 1, 1966 .. ... ... ... iee e, $14,699,888.97
Increases:
Appropriations:
City—Class A .. ... e, $ 917,678.27
City—ClassB . .......... ... .. 730,979.00
School-Class A ...... ... iinnnnnn.. 177,405.00
Water—Clas§s A ... ... 68,330.00
Elected Officials . ............ ... ... 16,397.84
Return of Retirement Allowance (Deaths) .......... 73.63
Interest ... ... ... .. .. 651,096.26
Transfer from Pension Reserve . ................ .. 44,639.11
Transfer from Official Annuity Savings Fund ... ..... 612.85
Actuary Transfer ... ... ... .. ...ccuouun.... 124,738.00 2,731,949.96
Total Balance and Increases ................oo'eeenneennn... $17,431,838.93
Decreases:
Pension Payments:
Accidental Death . ............................ $ 8,487.12
Accidental Disability .......................... 23,355.83
Ordinary Disability .. .......................... 6,680.19
ServiCe .. ... e 138,044.19
OptionsIland Il ....................0cuu..... 891.48
Pension Accumulation Payments to State of R. 1. . ... 946,480.26
Transfer to Pension Reserve ... ...oovveennnnnn.. 1,733,065.74
Actuary Transfer .......... .. ... uvunnnnnn.. 47,294.00 2,904,298.81
Balance, September 30, 1967 . ... ... $14,527,540.12

Teacher Pension Accumulation Fund:

Balance October 1, 1966 ...... ... vttt . $ 91,739.03
Increases: )
Interest . ... $ 2,426.34 .
Actuary Transfers ...............uueiniununnnn.. 16,940.00 19,366.34
Total Balance and Increases .................'u'urueunen.. $ 111,105.37
Decreases:
Transfer to Teacher Pension Reserve ... .............. $ 28,799.19
Actuary Transfer . ........... ... .0t vuirnnnn... 14,093.00 42,892.19
Balance, September 30, 1967 . .........0.0vuuerr i $ 68,213.18
General Annuity Reserve Fund:
Balance, October 1, 1966 ... .. ... ... . ... . . . .. . $ 3,236,178.98
Increases:
Annuity Refunds (Death) ......................... $ 191.44
Interest . ... .. .. 131,934.13
Transfer from General Annuity Savings . .............. 678,835.10
Actuary Transfer .. ... ... ... ... ... .. ....... 53,160.00 864,120.67
Total Balance and Increases . . ......oveevrnenneeennnnnn... $ 4,100,299.65




Decreases:

Annuities:
Accidental Disability .............cciiiian.. $ 17,336.12
Ordinary Disability .. ........... oo, 5,879.77
SeIVICE . vt vttt et et e e e 431,825.78
Lump Sum Ordinary Disability .................. 520.98
Lump Sum Service .......cocviiirivrnernennnn. 1,168.36
OptionIV ... cirii ittt i 985.01
OptionIllandIIL. ... ... ...................... 1,473.72
Lump Sum—-OptionI ............coiiiiiaa.. 43,643.05
Transfer to General Annuity Savings .............. 5,882.56
Transfer to Loans Receivable ... ................. 359.97
Actuary Transfer . .............. i, 64,712.00 573,787.32
Balance, September 30, 1967 ........ ... ... i $ 3,526,512.33
Teacher Annuity Reserve Fund:
Balance, October 1, 1966 .. ... ... it $ 501,737.48
Increases:
INEETESE o v v vt viveserece o inaacssassaansossanens $ 9,557.94
Transfer from Teacher Annuity Savings . .............. 38,663.78
Actuary Transfers .......... ..o, 7,876.00 56,097.72
Total Balance and INCreases ... .......ceeucemnncnnnonoranas $ 557,835.20
Decreases:
Annuities:
SBIVICE v vt ii e teesteaean et e $ 47,980.62
Lump Sum—-OptionI ...... ... iiiits 5,630.32
Actuary Transfers .. .. ....coiiiiniininnn s 9,562.00 63,172.94
Balance, September 30,1967 .. ..... ... .. it $ 494,662.26
General Pension Reserve Fund:
Balance, October 1, 1966 ... .....citiiirirnrnrnreenncornonanennns $ 6,702,818.38
Increases:
Pension Refunds (Deaths) ..........ocvrieneennnns $ 1,143.97
INTETESE . .o v veeier s ceaesennieernanenonessans 210,572.84
Transfers from General Pension Accumulation Fund ... .. 1,733.065.74 1,944.782.55
Total Balance and INCreases ..........oceeueevonensscnncsens $ 8,647,600.93
Decreases:
Pensions:
Accidental Death . ......coviinirnnenrenennnns $ 26,960.15
Accidental Disability ........c.cvitieeiier s 126,539.65
Ordinary Disability . .. ........ i, 9,490.08
CEIVICE - vt oo et it i e nemaan e ie e 647,405.48
Option IV . ..ot 1,353.16
OptionIland III ... .. .oviininininnes 885.82
Lump Sum—Option [-Service ................... 47,281.06
Transfer to General Pension Accumulation Fund ... .. 44,639.11
Actuary Transfer ............ oo ieiviiianans 65,892.00 970,446.51
Balance, September 30,1967 ... ... ... it iw



Teacher Pension Reserve Fund:

Balance, OCtober 1, 1966 . . .. .. .v v ee e S 467,494.87
Increases:
Interest ... . e, $ 8,897.37
‘Transfers from Teacher Pension Accumulation . . .......... 28,799.19
ActuaryTransfers ......... ... ... ... ... iiiununnn.. 6,217.00 43,913.56
Total Balanceand Increases . .......oovuuren e eennennnnnnnns. $ 511,408.43
Decreases:
Pensions: .
SEIVICE ittt e e $  45,290.08
LumpSum-—Service ..................c.couiuun... 5,591.75
ActuaryTransfers .. ........ ..., 7,378.00 58,259.83
Balance, September 30, 1967 . ... ...ovneenene e, $  453,148.60
School Teacher Reserve Fund:
Balance,October 1,1966 . ... ...ttt e $ 282,633.34
Increase:
Interest ... . 5,652.67
Balance, September 30,1967 .............c i,

COST OF OPERATION

General Fund Appropriation
For the Year Ended September 30, 1967

Personal Services:

Salamies . ... e e e
Services Other Than Personal:

Consulting ACtUAIY ... ouvnn e inn s ieee e e, $ 14,344.80

MedicalServices ...t 872.50

Telephoneand Telegraph . ... .........coiviviveinnnn.... 73.35

Postage, Freightand Express .........ccviunnnieunn.... 622.99

Paintingand Binding ............. . O 279.25

Repairs to Office Machinery ................couvveo.... 265.40

Duesand Subscriptions ............... ... i, 55.10

Miscellaneous Expenses .. ...........ooiiiiniieniann... 40.65
Materials and Supplies:

Stationery, Printed Forms and Office Supplies .. .....oouveeerunnnen.....
Capital Outlay:

Office Furniture, Machinery and Equipment . ..........................

TotalCostof Operation . ...........0iiiiiriinerennnnnnnn.

3 288,286.01

$  31,839.40

16,554.04
2,223.98

1,214.99

$  51,832.41



Investments as of September 30, 1967

(Exclusive of Member Loans)

Percent
of Total
Total Invested
SUMMARY Investments Funds
United States Government Securities . .........cvieeeennen. $20,394,519.72 55.96
CorporationCapital Stock ....... .. ... i, 7,881,024.24 21.62
Public Utility Bonds . .. ...coi i i i e e aae 8,172,839.26 22.42
Total o oor et e $36,448,383.22 100.00%
United States Government Securities Owned
Annual
As of September 30, 1967 Income
(67-68)
Treasury Bonds:
4 % Augustl5,1970 .......... .. ..., $ 1,000,000.00 $ 40,000.00
37/8% Novemberl15,1968 ................ 1,500,000.00 58,125.00
4 % Augusti5,1973 ... ...l 3,000,000.00 120,000.00
4 % Augustl15,1971 ... ... . ........ 1,000,000.00 40,000.00
41/8% November15,1973 ... ............. 1,000,000.00 41,250.00
37/8% Novemberl15,1974 ................ 500,000.00 19,375.00
4 % February15,1980................. 1,500,000.00 60,000.00
31/29 November15,1980 ................ 3,000,000.00 105,000.00
31/4% June15,1978-1983 ................ 300,000.00 9,750.00
31/2% February 15,1990 ..........inl 3,000,000.00 105,000.00
31/2% November15,1998 ................ 3,000,000.00 105,000.00
Total TreasuryBonds ..........cooveeennneennn, $18,800,000.00
Treasury Notes:
5 %November15,1970 . .......cviinannnn. $ 200,000.00 $ 10,000.00
5%November15,1970 . ..... ... ... ..., 1,300,000.00 65,000.00
Total Treasury Notes . . .. cocviinn i $ 1,500,000.00
Treasury Bills:
4.05%0ctober31,1967 ... $ 94,519.72 § 4,050,00
Total United States Government Securities ........... $20,394,5 19.72
Total AnNUAlINCOmMe . v oo v ve e i it eenaneocsoacannrnennans $ 782,550.00
Corporation Capital Stock Owned
As of September 30, 1967
Number of Book
Preferred Stock: Shares Value
Atcheson, TopekaandSantaFe . .. .. ... ... ... ............ 240 $ 2,250.00
Baltimore Gasand ElectricCo. .. oo v oot ei oo i e e 40 3,730.00
Colgate Palmolive Co. ... ovvt e it ie e iaae e 40 2,930.00
Consumers POWET Co. .ot v i iies e cncocoaoeonnonnannas 40 3,620.00

10



e

Narragansett ElectricCo. ... ... ittt 250

J Newberry Co. oo ittt ittt et et e e 40
PhilipMortis Co. .. ...ttt e it it ieannseanann 30
West PennsylvaniaPowerCo. .. .. ...t iiiiiiiiii e 40

Common Stock:

Addressograph-Multigraph . . .. ... ... .. o o L, 2,500
American Home Products ...... ..ot iiiinenninannnn- 5,900
AmericanSmelting . ... ... o i i e 200
American Telephoneand TelegraphCo. .. ... .oviien e 4,000
Armstrong Cork Co. ... i i it e 3,900
B. T.New York Corporation .........ccoiiuererennnnnannnnn 2,700
Caterpillar Tractor. . . ..o ittt ettt ittt a i vaaeneanananns 5.500
Centraland Southwest . .. ... ittt ittt it iiaennann 4,100
ChaseManhattanBank ....... ... ... ... . .. i i, 2,000
Chemical Bankof New York ............ ... iiviininnan... 3,700
CommonwealthEdison .. ........ciitiiiieiiinernnnnnens 3,100
ConsumersPowerCo. . ... .. iirininneinrennnnnnncnnn 4,800
ComnProducts Co. . ..ottt ittt ittt et it a e 4,700
DowChemical ... ovvte ittt it ii it it s etaeee et enennn 3,000
EastmanKodak . ..... ... ittt e s 3,000
FloridaPowerand LightCo. ....... ... ... . ... ... ........ 2,600
FordMotorCo. . ... .. . i it 5,000
GeneralElectricCo. . ... ..oovniiiii it it 2,200
GeneralFoodsCorp. ..........viiiiiiiiiiiiiiin ., 2,600
General Motors Corp. ...t it ittt ittt it 3,300
GulfStates Utilities Co. . ..t i ittt ittt it eenenaens 7,100
International Business MachineCorp. ........................ 1,100
Middle South UtilitiesInc. . ... .. ov ittt it enan 7,100
MobilOIlCOIp. . ..ottt e ittt ettt et e 5,500
MonsantoChemical Co. . ..ottt ittt iinieeenannennnn 2,848
NationalCashRegister . . . ....covtiiirinne e iienanannnnnn, 2,300
New York State Electricand GasCorp. .........cccvvieene.n.. 4,900
OwensIllinoisGlassIne. ... . ittt iiiinnnennnns 200
Charles PfizerCo. . ... ..tiintiiiiieieinenrnencnnnenns 3,200
Republic NationalBankofDallas . .. .........ccoviviinninnnnn. 6,000
Rhode Island Hospital Trust Co. .......vititininininnnnnnn 275
SearsRoebuck Co. . .o ot vttt ittt it e e 3,500
Security First National Bank—~LosAngeles .. ................... 3,450
Square DCOmMPANY .. ... ..t e e 11,000
Standard Oil Company ofindiana ................c.civeurnn.. 4,100
Standard OilCompany of NewJersey ............eeeienennnnn 2,500
TennecoInc. ..ot it ettt e 306
Texacolne. ... ittt i e it e 2,500
Texas Utilities Co. ...t in ittt i it it it einronanaanannns 2,700
TimkenRollerBearing Co. . . .o iv vt ienin it iiiinnennnnns 200
TranamericaCoTP. . o .ottt ittt iie it et 4,200
UnionCarbide Comp. . ..ot itnt ittt ittt iiereiannnnnns 200
Virginia Electricand PowerCo. ............................. 3,800
Western Bancorporation ..............cveiiiiiiiiennnnnnn 5,600
XeTOX COIP. ottt i e i e i ettt 200
Total Corporation Capital Stock .......................

11,625.00
2,910.00
2,370.00
3,680.00

166,888.60
241,161.76
4,325.00
227,481.25
225,720.14
161,949.50
237,116.02
190,332.64
126,589.13
193,470.42
158,585.89
226,208.86
237,935.16
217,970.06
320,037.72
192,442.21
255,910.37
218,132.39
207,111.61
276,896.53
179,798.85
262,736.81
173.611.50
243,669.45
177,261.13
172,060.43
211,773.33
9,900.00
192,647.42
154,869.83
12,471.75
199,918.17
142,453.14
253,392.48
223,776.49
177,971.06
7,025.00
187,919.23
162,538.06
5,575.00
174,968.10
11,852.60
175.351.63
194,567.78
53,534.74
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Summary of Utility Corporation Bond Holdings
As of September 30, 1967

Name of Corporation Par Value
American Telephone & Telegraph Co. .. ....o it $ 300,000.00
Baltimore Gas & Electric Co. ... .vuvr it e 83,000.00
Bell Telephone Co. of Pennsylvania .. ..o i i 50,000.00
Boston Edison Co. . ..ot vttt et e e e e e 100,000.00
Central Illinois Public Sexvice Co. ... v'iv it ittt it i et eieee e 50,000.00
Chesapeake & Potomac Telephone Co. ........ ..o, 50,000.00
Cincinnati Gas & Electric Co. . ... ... . i ittt i i e e 150,000.00
Cincinnati & Suburban Telephone . ......... ..ot 50,000.00
Cleveland Electric & Iluminating Co. .......oittinn it iee i 50,000.00
Commonwealth EQison Co. ... ... .. ittt ittt et iiiee e 150,000.00
Consolidated Edison €Co. ... ..ottt it ittt it ettt i i 300,000.00
Consolidated Natural Gas Co. . vt vt ir ittt et e ieei e e ennennneannnes 446,000.00
Delaware Power & Light Co. . ... .. . it i ae e, 50,000.00
Duquesne Light Co. . .. ..ottt i it i et et e 150,000.00
FloridaPower & Light Co. .. .. ... ... .. it i ce i, 100,000.00
GeneralElectricCo. . .. ...t S 50,000.00
Gulf States Utilities Co. v v vr ittt it et e et te it ittt ieenaneeens 100,000.00
Hartford Electric €O, ..o v v in it i it i it ittt et et ieiieennanennennnns 50,000.00
Houston Light & Power Co. . ..o oot it et et e i e inenen 200,000.00
Idaho Power Co. oottt e et et e e e 100,000.00
Illinois Bell Telephone Co. . . oo v it in it ittt ittt it areeenanneennnas 100,000.00
IHNOis POWer €O, ... i e it it e et e e 50,000.00
Indiana & Michigan ElectricCo. . ... .. .cutiiiiiin e iiiie i eeenarannn.. 50,000.00
Towalllinois Gasand Electric Co. .. ... .. vvetiiinreneiennrervioeneanonnnas 98,000.00
Massachusetts Electric Co. ... vvue ittt i iiiie i ie i it iieeaneaannan 50,000.00
Michigan Bell Telephone Co. ... vt it in i in e ieetee e rtaennsannens 300,000.00
Montana POwer Co. . v vt v ittt ie ittt eee e eeeeeane e e 100,000.00
Mountain States Telephone & Tel. Co. . ... vint i it ir it ieeeiiieernaeenneen 100,000.00
Narragansett Electric Co. ... .. ... ... .. . 250,000.00
National Cash Register. .. ... ..ottt ittt 25,000.00
New England Power Co. ... .. ittt it iieieiannnne 50,000.00
New England Telephone & Telegraph Co. .........iviiiiiiiniiinennannnnn 150,000.00
New Jersey Bell Telephone Co. .. ... .ottt iiviiin i iiiiiirenranannnns 50,000.00
New York State Electric & Gas CO. ..o v i vriiin et irnianenrssoecannnnns 50,000.00
New York Tel. & Tel €O, o vvtvtieinie et teseeaeneaneernennanennannnnn 150,000.00
Niagara Mohawk Power Co. . ... oot i it et et e ie e e 50,000.00
Northern IHHNois Gas Co. . o v ittt ittt ittt ittt it tr st sannaanaanens 94,000.00
Northern Indiana Public Service Co. ...t vttt ienn it r e isnrsenannnns 100,000.00
Northern States Power Co. ... oottt ii it iiirs e cnntenennsoronensnns 99,000.00
Northern Bell Telephone Co. .. ...t it ittt it ieiirsnasoneannnons 150,000.00
OhIo EdisOn CO. v iii it itiitiae s oenetoacsesonoaonssansnesssnnenss 150,000.00
Ohio POWET €O, o v vttt ittt ittt iee e eenaeeossenosesnsonoscnonasaeennn 100,000.00
Oklahoma Gas & Electric Co. ... .ottt ittt i e i et e e e iae e 100,000.00
Pacific Gas & Electric €O, v v v vn ittt ittt it teinetaosenannasanss 200,000.00
Pacific Telephone & Telegraph Co. . .... oottt iii i i iiieinnnraeanas 200,000.00
Pennsylvania Electric Co. . . oo i ii i ittt e i ittt i et e e 150,000.00
Peoples Gas, Light & Coke Co. .. .o iiiiiiiii i eanen 91,000.00
Philadelphia Electric Co. ... viniin ittt it i ittt ne s 200,000.00
Potomac Electric POWer Co. ... iieitiveniiantetonnineorosensuiesaansen 100,000.00
Public Service Co. 0f Colorado .. ...ttt ve i i ittt e 100,000.00
Public Service Co.of Indiana ...........ovt it 50,000.00
Public Service Co. of OKIahoma . ... .. ii v ittt it cete et inanraaraannn 50,000.00
Public Service Electric & Gas Co. v oo v vttt vt ettt te it itinieeeannonnnanosas 100,000.00
San Diego Gas & Electric Co. oo vv v v it it in it e i it ci e 50,000.00
Southern Bell Tel. & Tel. Co. oo v vttt i ettt snaennneaneeeninnenennnesenns 300,000.00
Southern California Edison Co. .. ... o v it ittt irienneaen 350,000.00
Southwestern BEll Tel €O, . .iiiinirinriiier e senenenaraeernannneoaeanseas 150,000.00
Tampa ElectricCo, o .int ittt ittt ittt it e i e 50,000.00
Tennessee Valley AUthOIitY . .. ..ottt ittt et et eanrenanes 450,000.00
Union Electric CO. .. v vttt ittt i i et e i it e ittt e 50,000.00
Union Light, Heat & Power Co. v oo iv vt in ittt iie it ie i iieaneaaenan 100,000.00
Virginia Electric & Power Co, ... i iiii ittt iin ittt i anas 195,000.00
Wisconsin Power & Light Co. .. ... ..o i e 146,000.00
Wisconsin Telephone Co. ..o v ier it iiiterir e er e innesnseaansenns 50,000.00

11 SN $8,127,000.00
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NUMBER OF EMPLOYEES ON RETIREMENT AND CAUSE

SERVICE DISABILITY
Total Accidental Ordinar; Total | Accidental Death [ Total
During End of |During End of During nd of End of {During End of |End of
Group Year Died Year | Year Died Year Year Died Year Year | Year Died Year
Laborers ... 408 25 383 26 - 26 6 1 5 31 2 - 2
Clerks ..... 188 7 181 3 - 3 3 - 3 6 | 1
Teachers ... 163 15 148 — - — 16 - 16 16 R —
Firemen ... 106 4 102 32 - 32 1 — 1 33 15 - 1S
Policemen. .. 106 1 105 8 1 w7 1 1L - 17 2 = 2
Total ... 971 §2 919 79 1 78 27 2 26 103 20 - 20
126 Teachers Under Chapter 2101, P. L. 1948
STATEMENT OF CHANGES IN THE MEMBERSHIP DURING THE YEAR
ENDED SEPTEMBER 30, 1967
Total Decrease in Increase or Decrease™
Group Enrolled Membership In Active Members
Laborers ................ 267 358 *91
ClerksS . . oiveennnecnnnens 214 298 *84
Teachers . ....cocevvnnnenn - 5 * 5
Firemen ......cocevuvnnn. 49 23 26
Policemen ......covevevnns 15 34 *19
Total 545 718 *173
Resigned and Total Decrease in
Group Dismissed Deaths Withdrawals Retirements Suspensions Membership
Laborers ...... 299 26 325 59 0 384
Clerks ........ 266 7 273 32 0 305
Teachers ...... 1 15 16 4 0 20
Firemen ...... 10 4 14 13 0 27
Policemen .. ... 14 3 17 20 0 37
Total 590 ‘55 645 128 0 773
STATEMENT OF TOTAL MEMBERSHIP AS OF SEPTEMBER 30, 1967
Total Decrease in  Net Active
Group Enrolled  Membership Membership
Laborers . ....coovvennens 13,005 11.412 1,593
ClerkS . .vovvviiiineennann 4,772 3,675 1,097
Teachers . ..covvvnvnrenans 2,331 2,284 47
Firemen ...........0000n 914 432 482
Policemen............0.0 1,077 701 376
Total......... 22,099 18,504 3,595
WITHDRAWALS, RETIREMENTS AND SUSPENSIONS
Decrease in
Group Withdrawals Retirement Suspensions Membership
Laborers ........ceeeeevunnn 10,455 933 24 11,412
Clerks . ...ccvviivnvninnnnas 3,308 365 2 3,675
Teachers ......ceeeeeneennes 1,775 509 — 2,284
Firemen .....cccvvvicannnsnas 236 195 - 431
Policemen ........ccevnnsnns 544 157 — 701
Total ........... 16,318 2,159 26 18,503
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The members of the Retirement Board of the Employees’ Retirement System of the City
of Providence hereby certify that on April 25, 1968, they examined and accepted from City
Treasurer David R. McGovern and City Controller Jack Wilkes, their detailed certification of
all securities owned by the Employees’ Retirement System as of September 30, 1967. The
members further certify that they also on April 2

968 examined the cash balances as of
September 30, 1967 and hereby present the t as a true statement of receipts,

disbursements and investments for the fiscal yearfended September 30

A. DOORLEY, JR.,
Mayor and Chairma,

WW

ERT F. LYNCH,

Chairman Finance Committee
4

JACK WILKES,

¢

City Controller

o
ROBERT H. GOFF

fz‘i MOLLICONE

SEPH H. O'ROURKE
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