TR Tl vE & M

- Ea Wa .. ..

- e W

687

' CITY OF PROVIDENCE

REPORT ON_EXAMINATION
OF _FINANCIAL RECORDS

FISCAL YEAR ENDED SEPTEMBER 30,

1966

PREPARED BY

BUREAU OF AUDITS

DEPARTMENT OF ADMINISTRATION
STATE OF RHODE ISLAND



687

' CITY OF PROVIDENCE

REPORT ON EXAMINATION
OF FINANCIAL RECORDS

FISCAL YEAR ENDED SEPTEMBER 30, 1966

b

THE COMMITTEE ON

IN CITY COUNCIL

..... &E‘”‘“ d'w DEC 2 1 1967
2 eg"‘”‘mmen RERDET
;ﬁ WHEREUPON IT IS ORDERED THAT
W Z éHE SAME BE RECEIVED,  ~ =
WY, Glerk SRV Z..e«yé—(fcc LK



STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

DEPARTMENT OF ADMINISTRATION

PROVIDENCE, R. I

l BUREAU OF AUDITS

ELPHAGE J. GOULET, C. P. A, CHIEF

To the Members of the Finance Commlttee
City of Providence
Providence, Rhode Island
Gentlemen:
We have eompleted-ah examination of the records and accounts qfwthe
City of Providence for the fiscal year ended September 30, 1966 and we
present herew1th our report on this examination together w1th the exhlblts
schedules and statements attached hereto and enumerated in the lndex of
contents, |
Although a detailed audit was not made of every transaction, we
-examined and tested records and transactions by methods ahd to the extent
- deemed necessary. Accounts Receivable were not confirmed by direct

‘correspondence with the individual debtors this year.

GeneraluFund“Assets

Caeh:

Undeposited cash on hand in the office of;the City Collector at the
close of the fiscal yeér was accounted for by examinatioh of the cashier's
sheets for that day and comparing the same with deposits subsequently

made .



I

direct correspondence with the depository banks, and the amounts certi-

Cash on deposit in the'amount?ofv$l,954,604°86 was verified by

fied to us were reconciled to the book balances of the City.
'"Contract Deposit - Airline" amounted to $425.00 at September 30,

1966 and this amount was confirmed by direct correspondence with American

Airlines, Incorporated.

Petty Cash Funds in the total amount of $5 235, OO were 1nd1v1,dually l

examined at the close of the fiscal year under review. This amount of

$5, 235 00 ié a decrease of $700.00 when compared with the aggregate petty I

»cash funds at the close of the preceeding fiscal yearo This decrease is I

" allocated to the following offices:

Chapin Hospltal ’ $600.00 : | ' | .
Health Department 100.00
TOTAL DECREASES | _M&L . S | .

In reconclllng the bank accounts to the book balances, cancelled
general fund, payroll and general publlC ass1stance checks were. exammed l
and compared with the check registers. As in prior years, it was noted '
_that the bank had_cancelled a number of checks, which did.not.carry any

endorsement.

Due l:fromv School Fund: o , " l

This account in the amount of $341,943, 90 is dlscussed in our comments

‘pertalnmg to School Fund Llabllltles.

Due from Valley.ZView,.Housing Authority:

The'amounc of $14,400.00 represents that portion of the Authority's
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$20,000.00 quarterly payment used to meet the debt service costs of the
Emergency Housing Series II Bond issue for the ensuing fiscal year, and
was received by the City on October 20, 1966.

Due from State of Rhode Island:

The amount of $214,819.43 is comprised of $213,146.15 reprgsenting
reimbursements from the Stace‘of Rhode 1Island for general public assis-
tance expenditures for the period August 56, 1966 through September 29,
1966 and was received by the City on October 26, 1966° The amount of

$1,673.28 represents the balance due, as adjusted, on the December 31,

- 1964 railroad tax assessment as pfgvided for under Chapter 46, Public

Laws 1961 as amended.

Accounts Receivable:

1, Property Taxes:

As presented in Statement 4 of this report, property taxes receiv-

able amounted to $4,872,672.28 at September 30, 1966 and this amount is

classified by years of assessment as follows:

1965 1,610,361,17
1964 - 570,605, 10
1963 502,695.99
1962 468,787.19
1961 501,241.08
1960 521,247.19
1959 170,697 .00
1958 . 169,496.95
1957 180,400.77
1956 168,599 . 64
1955 2,785.20
1954 2,327.48
1953 1,893.48
1952 624 .45
1951 244,31
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1950
1949
1948
1947
1946
TOTAL

$232.68
4.74
4.00
229.86

19

4.00

The above total reflects an increase of $722,036.99 when compared

to the amount outstanding at the close of the previous fiscal year.

2. Water Supply Board:

‘The following is a summary of Water Supply Board accounts receivable

at September 30, 1966:

Year _Total Rates
1966 $252,329.92 $230,512.93
- 1965 9,320.83 5,414 .42
1964 4,433.85 3,029.93
1963 3,932.52 2,160.38
1962 3,960.80  2,968.36
1961 1,474.26 1,294.88
1960 1,785.03 1,511.30
1959 1,591.75 1,574.11
1958 964 .49 961.40
1957 462,66 462 .66
280,256,111 $249.,890,37

TOTAL

Maintenance Extensions

1,403.92
1,772.14
992.44
179.38
273.73
17 .64
3,09

$10,852.14 $10,964.85
- 3,451.41

455.00

The total of $280,256.11 indicated above represents an increase of

ember 30,

eivables for water extensions are not bona fide assets_as they merely re-

1965,

' “make no expenditures until payment is received in advance.

3.

Sewer Assessments:

_$12,861,61vwhen c@mpafed with the total of similar receivables at Sept-

As noted in our priox”auditmxeports@ outstanding rec-

present the cost of potential water extehsions for which the City will

- Sewer Assessemnts reeelvable at September 30, 1966 amounted to

$60,393.87, a. decrease of $19,448.16 when compared with the amount of

S BN N G 2 EN = s ] ‘

A i



3. Sewer Assessments:(@@nc'd)

$79,842.03 outstanding at September 30, 1965. Assessments lodged during
the fiscal year under review amounted to $16,347.30.
The following is a schedule of sewer asséSsments receivable, classi-

- fied as to year of assessment:

Year Amount

1966 $14,446.88
1965 . 18,909.65
1963 ' 9,088 .37
1960 - 196.10
1955 122.90
1953 v 4,902.90
1950 776.02
1938 288.13
1932 : .1,276.60
1931 : ' - 1,107.14
1830 '1,616,57
1928 ' 763 .89
1926 : 1,710.88
1914 . 3,861.94
1903 - 448.20
1898 ' 877.70
Total _ , $60,393 .87

4. Charles V. Chapin Hospital:

At September 30, 1966, accounts recei&able of the Charles V.
Chapin Hospital amgunted to $31,447.30 a decrease of $48,834.71 when
compared with the balance of $80,282.01 at the close of the preceeding
fiscal year. This deérease is due principally to the.transfer of
hospital @perations to the State of Rhode Islénd as of June 30, 1966,
We made a detailed listing of the individu#l accounts as of June 30,
1966 and again on December 20, 1966 and this 1isting was in agreement
with the control account balance as of tnat date. A copy of our audit

report of this State Agency for the period July 1, 1966 to December 20,
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4. Charles V. Chapin Hospital:

(Cont'd)

1966 has been submitted to Mr.

informational purposes.

5. Public Works:

The following is a summary of accounts receivable of this nature

classified as to purpose and age:

Joseph C. Keegan, Finance Director for

Municipal Sewage Garbage Westminster
Yearx Docks Disposal Collection Highways Mall
1966  $82,780.89 $10,313.60 $ 22.50 - $877.54 $357.50
1965 6,250.55 213.00 12.44
1964 32.30 969..27 112.39
1963 319.98
1961 . 538.88

_ Total: $89,922 @0

6. Sewer Rentals:

Sewer rentals unpaid at September 30, 1966 amounted to $8,114.19, l

an increase oi $973 01 when c@mpared to the amount @utscandlng at the

close ©£ the prece@dlng year°

1966
1965
1964
1963

1962

1961
1960
1959
1958
1957
Total

$7,332.94
275.99

78 .98

42.80

77 .42

30.38
86.96

97 .60

86 .04

5.08

$8,114 .19

The unpaid accounts are aged as follows:



7. Property Rentals:
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Unpaid property rentals amounted to $5,062.66 at September 30,

1966.. Of .this amount $4,636.66 represents current billihgs, $113.50

reflects an arrearage of three or more months, and the balance of

$312.50 are billings of prior years.

‘8. Probate Court:

Unpaid ptobate court fees amounted to $1,283.26 at September 30,

1966. The unpaid accounts are aged as follows:

1965 _ $ 111.09
1964 : 53.57
1963 : . 186.96
1962 174.13
1961 S 201.28
1960 - 82.91
-1959 : - 57.08
1658 6.50
1957 - 340.16
1956 1.50
1955 19.86
1954 48 .22
"Total $1.283.26

9; Bureau of Licenses - Petroleum Storage:

The following is an aging of these particular receivables at the

close of the fiscal year under review:

1962-63 $160.00
1961-62 70.00
-1960-61 : 110.00
1959-60 - 40.00 -
- 1958-59 ' 50.00
Total ' - $430.00

In view of the age of these accounts and the lack of activity

therein as ndted in our prior audit report, we again suggest that appro-

priate action be taken teo write them off.
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10. Recdrder of peeds:~
‘Unpaid recording feés amounted to $192.25 at September 30,
1966 and this amount consisted of $121.25 in current year billings and
$71.00 in prior year billings.

11. Sealer of Weights and Measures:

These particular accounts receivable amoqnted to $37.40 at the
close of the fiscal year under review and representéd unpaid fees on éetm'
rfificates issued. Of this amount the sum of $3.15 represents curégnt :
year items and the balance of $34.25 consists df uﬁpaid items dating
Eack to fiscal yeér11957. |

Properties Acquired at Tax Sales:

The following is a summary of activities within this account for the
fiscal year under review:

Balance,. October 1, 1965 | $159,517.96

- Add: S
Current Year Acquisitionms $6,804 .81
Tax Assessments 8,867.62 15,672.43
Total _ » 175,190.39
Deduct: , '
~ Sales and/or Redemptions Lo 3,763.42
Balance, September 30, 1966 | $171,426.97
The balance in this account may be allocated in the following manner:
Property Tax Assessments - $117,393.45
Curbing and Grading Assessments 10,179.56
Sewer Assessments . 12,168.30
Sidewalk Construction Accounts 51.74
Interest and Costs . 31,633.92
Total ' ' 71,426.9

. . 2
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Properties Acquired at Tax Sales: (Cont'd)

chludgdiin‘ghis particular account are certain properties presently
fbeiﬁg ﬁsed by the City for highway and/or recreational purposes,_-As
@éﬁtioﬁed in prior audit repofcs, it is our opinion that inm such cases
vthékCity should follow the procedures set forth in Chapter 1800 of the

Eublic Laws of 1946 for the purpose of obtaining clear title to such

properties amnd removing the same from the Tax Titles Account.

JInvestments:
This amount of $3,240,009.51 represents the balance of Certificates

of Deposit on hand as of September 30, 1966 and is comprised of the

i
i
' o
1
i
"f
i
i
» foil@wing: - . |
l S o Date of Date of Rate of
Purchase Maturity Interest Amount

: 7/26/66 1/23/67 3.3% $ 244,218.00

. 9/30/66 | 3/27/67 5.5% 1,995,791.51
, - 9/30/66 12/29/66 - 5.5% 1,000,000.00

1
l R
i
i
l.
I
i
|
1

Total gsaggggooggg;

During the year under review, temporary surplus cash was invested
in U.S. Treasury Bills and Certificates of Deposit and investment income
thereon amounted to $308,913.82. Interest earned on savings accounts

‘

amounted to $4,811.58.

Cash Held by Fiscal Agents;:

At September 30, 1966 ﬁhe balance in this account amounted to
$l7,100,47, iepresenting cash deposited by the City with its fiscal
agents for the payment of matured bonds and coupons not yet presented for

payment.



'Prepaid»Expenditures:

At the cléSe of the fiscal year‘under review, prepaid expenditures
ambunted tQ>$5,036;3O and consisted of vacation payrolls'in}the amount
‘of 34,702097, which‘rep;esented péyments to employees during the fiscal

year under review for vacation periods extending into the succeeding

fiscal year, and the amount of $333.33 represents a deferred expense item

for the month of October 1966.

General Fund Liabilities and Surplus

‘Accounts Payable and Encumbrances:

The balance in ﬁhis particular account améuhted fo $962,653.37 at
Se%tember 30, 1966 and, for the ﬁost'part; it r@preéents unpaid current
or?e;s and payr&llsa“.Substantial paymentsvand‘liquidation or cancella-
tion of‘these orde£s werg made subsequent t&'the close of the fiscal
yéér under review. |

" Not included in the above Accégngs Payable and,Encumbrahces-ére "in-
kiﬁd” conttibutions'which are bbligatidns éf the general fund_ahd»ﬁillv
be»payab1e to the varioﬁs federal programs during.the’nékt figcal year.
These "in=kind" contributionédue from the'City_of Providence ih'the
v ém@uncbof $58,871.24 are.xefledtéd as Due froﬁ City oﬁ.Pfovidence in
Exﬁibit A-6 and also included in the various approbriations of the

Federal,ProgramsaA



'Due_State of Rh@de lsland:

; Ihrs aecaumc ln che amount of $9 000.00 represents an excessive turn-
over by the State for receipts that had been collected by Chapin Hospital
through June 30, 1966.

'In;aeeordénce with Chapter 284 of the Public Laws of 1966, Chapin
H@Spité}-becamela State Agency effective July 1, 1966. Collections of
Accounﬁé Receivable due Chapin Hospital eutstending as of June 30, 1966
were to be collected by the Hospital and deposited with rhe Scate General
Tréésufér-Whe in turn would remit them to the City of.Providencer

Due to Ocher Funds

“ At the close ‘of the fiscal year under review the sum o£'$l;041,099°66
was due to @ther funds frOm the General Fund. Of this amount , |
$l @ﬁO 647 45 represents the operatlng surplus of the Water Supply Board
for the flscal year under review and is allocated to the Sinking Fund

and the Water Depreci&tr@n and Extension Fund in the respective amounts

@f $540 647 45 and $500, OOO OQ
The amount of $417 93 due the School Fund represents an excess re-

imbursement for sch@ol payrolls,whlch has subsequenc been refunded.

' The amount of $34.28 due Water Stores Revolving Fund represents a

refund of current year collections made subsequent to the transfer to -

the General Fund of excess receipts over the Water Stores Revolving Fund

Balance.
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Mohies Reserved for Specific Purposes :

At Septembér 30, 1966, the following funds were reserved for the
puﬁposesvindicated;‘ |

Bond Maturities and Interest Payable by

Fiscal Agents $17,100.47
Overpayment. of City Taxes . 1,123.00
Overpayment of Water Rates - 60.74
Overpayment of Sewer Rentals : 3.84

‘Total $18,288.05

Revenue Available When Collected;

This contra account in the total aﬁdunt of $S,591,909,59 is an
offset for balance sheet purposes to certain 3ccoun;s‘xeceivable'p;e¢
~viously noted in the assets section of this ieport, and it consists of

thé following: ‘ .
Accounts Receivable | $5,362,690.16

Due from State of Rhode Island 214,819,43
Due from Valley View Housing Authority i 14 400 00

Total _ o . §§i;g;¢ggg#;g

Reserve for Properties Acquired at Tax Sales:

This is a contra account for balance sheet purposes to'the asset
account in the same amount.

‘Reserve for Unclaimed Matured Bonds and Interest:

This account consists of monies formerly heldjby fiscal agents and
subsequently transferred to the'general'fuﬁd It represents coupon mﬁ-
turitles prior to February 1950 that have not been presented £or payments,

and it is allocated as follows:

General Bond Interest $ 903,75
Water Bond Interest 111,25

Total | §L:Q£és°°,
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Surplus Reserve:

&t Septembexr 30, 1966 the Reserve of Revenue for Extracxrdinary
Expenditures 1366-67 amounted to $4,212,687.54, and the following is a
summary of act;v;tles within this account:

_Reserve of Revenue for Extraordinary

Expemstares 1965 66 _ $2,467,489.88
~ Add: , o

Qurrent Year Qperatlng Surplus- Exhlblt D ;2745,197966
- Reserve of Revenue for Extracrdinary - - L

Expenditures 1966-67 | gggg;;§§§1£§g

Unfunded Deficit:

‘The City's unfunded deficit amounted to $680,388.58 at September 30,
+2.1966 and an analyeis of this account is set forth in Exhibit B of this
.“’rep@rgv

- Im conformity with the City's practice of prior years, current - year
‘oper&tlgna were closed to the Reserve of Revenue for Extraordinary Ex- -

pendituxes @nd Uﬂﬁunded Deﬁl@lt has been effected for prior year items

©7 as follows :

Deficit, October 1, 1965 - | $682,011.30
Add , :

Refunds of Prior Year Collectioms o 6,031.80

7 4 ' ' -.688,103.10
Deduct : : ' ‘ -

Adjustment of Prior Year Encumbrances $6,877.70

Refund of Prior Year Payments 834.78

Write-Off Small Balances =0ver=payments - -

of City Taxes ' _2.04 1,714.52

Deficit, September 30, 1966 $680,388.58

Application of the’sg:plus reserve in the amount of $4,212,687.54 to
the*&eficit*ﬁoted above results in a net cumulatiﬁe surplus 6f $3,532,298.96
at September 30, 1966 as lnchated on Exhibit A-1 of this report. This
amount represents an increase of $l 746,820.38 when compared to the net
cumulative surplus of $15785»478°58 at the close of the preceding fiscal

year,

M - N i < -
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SCHOOL FUND ASSETS

. Césh on deposit at the glose of the fiscal year under review
‘amounted to $536,271.11, or a decrease of $394,567.76 when compaxed
'with the balance at the close of the preceding fiscal year. The cash
balance was verified by direct cgrresPondgnce with the depository'ban;
and the amount certified to us was reconciled to the book balanée;
'Cancelled checks were examined and traced to the disbursements records
to the extent deemed necessary. Records in the City Controller's office
 re1ative to disbursements‘are maintained by the Tabﬁlatihg Divisi¢ﬁ and
then submitted to the School Department.

Revenue receip£s4were proved by a test-check of the recgipts,iecpzds

of the City Collector and City Controller and comparison of.the same w;ﬁh
‘the recoxds of the Séh@ol Departmént and the bank deposits.

Agcounts Receivable:

Accounts receivable totalling $41,413.39 at September 30, 1966 were
reconciled to the records of the school department. This toﬁal is allo~

cated as follows:

Tuitions | $12,763.97
Sales 28,51
Critic Teachers : 100.00
Test Scoring - 25.50 $12,917,98
Due From General Fund ' 417 .93

Progress for Providence, Inc.
Project Giant Step $11,660.30
~ Community School i
Program II 16,417.18 28,077.48

_Total et $41.413.39
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Accounts Receivable: (Cont'd)

Of the foregoing, the sum of $12,917.98 is aged as follows:
Fiscal Year Tuition Sales Cxitic Teachers Test Scoring
1965-1966 $ 108.50 ($ .50)
1964-1965 ' $8.70 ‘ 25.00
1963-1964 62 .50 3.80 v 1.00
1962-1963 ‘ 332.50 .60 ‘ : : :
1961-1962 124 .38 4.48
1960-1961 448 .09 2.28 - $50.00
1959-1960 271.50 4.29
1958-1959 315.00 2,24
1957-1958 540.50 2.12 50.00
‘1956-1957 © 210,00 - :

1955-1956 105.00
1954-1955 ' 341.00
1953-1954 ' 540.00
©1952-1953 - 90.00
1951-1952 45,00
Prior ©9.230.00 _ - 4

The sum of $9,230.00, outstanding since 1948, represents tuition
for non-residents of the City at the State Home and School.

The amounts listed as due from General Fund and due from Progress

_for Providence, Inc., were received by the City during the fiscal year'

ended September. 30, 1967.

Inventories:

‘This account represents books, equipment, materials and supplies
and postage. The amount submitted by the Controller was accepted without
verification inasmuch as no detail listing of these assets was available

at the school department.



=XVI-

School Fund Liabilities

Accounts Payable:
This current liability, im the total amount of $338,993.57 reflects

payments totalling $329,970.07 during the period October 1 - 26, 1966

and the balance of $9,023.50 represents encumbrances placed.

Due to Genmeral Fund:

| This account in the amount of $341,943.90 remained unchanged during l
the fiscal year under review, and it is again recommended that this item l
be liquidated eithe; by payment or by adjustment. As noted in audit |
reports éﬁ prior years, this account was established in accordance with l

resolution 94 of the School Committee adopted July 6, 1942.

Due to Federal Programs:

| This account in the amgunt of $7,664.44 represents amounts due to
Federal Program E.S.E.A. Title I - Industrial Arts for $4,8$3°61 and |
A.R.M. for $238100830 Equipment was purchaséd under the Federal.Prbgrams
which were diSallgwed as elegible éxpenditureso The school depafcment
reimbursed the.Egderal Programs during the fiscal year ended September
30, 1967.

Revenue Available When Collected:

This contra account totalling $40,995.46 is an offset for balance
sheet purposes to the accounts receivable account and will be recorded

as revenue only when collected.,

-
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Inventoxry Reserves:

This contra account totalling $84,655.84 is an offset for balance

sheet purposes to the inventory account,

Deficit:

A summary of the tramsactions pertaining to this account follows:

Deficit October 1, 1965 $§286,732.08
Deduct : '
Curremt Year Operating Surplus 134,819.21

Deficit September 30, 1966 $151,912 .87
The September 30, 1966 deficit indicated above is composed of the
following:

Due to CGeneral Fund - Deficit

As of September 30, 1944 ' $341,943.90
Deduct: ~
Cumulative Surplus, Oct. 1, 1944
to Sept. 30, 1966 190,031.03

Deficit, Sept. 30, 1966 $151.,912.87

Stadium Fund:

Our examination included @ review of the records of the Stadium

Fund for the fiscal pericd July 1, 1965 through June 30, 1966, the re-

sult of which is presented herewith:

Fund Balance, July 1, 1965 $ 4,998.55

Add:
Various Gross Proceeds:
Gate Receipts ' ' $ 7,2462.80
Student Tickets 3 - 1,920.35
Concessions ' v ' 2,044 .35
Rentals 1,082.68
Maintenance Pay Reimbursement 62.92
Petty Cash | | | 400.00
R.I.S.P.A., Track= Meet 215.65
. Indians Settlement 6,518.03
. - School Dept.-Reimbursement 17,493.01 36,514.71
' Total Available ' $41,513.26
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Stadium Fund: (Cont'd)

Deduct: S ‘
General Expenses - $22,232.77
Maintenance 3,384.91
Game Officials, Etc. 4,379.00 | 29,996.68
Fund Balance, June 30, 1966 ‘ $11,516.58

The above balance of $11,516.58 waé verified by direct ¢@rrespondencel
- with the dépository bank, and the amount certified to us wa‘s reconciled l
to the book balance.

Accounts receivable at June 30, 1965 in the amount of $1,368.98 re- l
mained unchanged during the fiscal period under review and are detailed l

as follows:

Providence Jr. Chamber of Commerce $ 200.00 v l
R.I. Philharmonic OQOrchestra, Inc. 168 .98
El Karum Activities, Inc. | 1,000.00 l

Total | © $1.368,08

The account of the. Providence Junior Chamber of Commerce represents l
the balance of expenses for the 1956 season, while the amount owed by the
R.I. Philharmonic Qrchestra, Inc. represents expenses f@r the 1955 season
"together with the amortization of the shell for the same season.

The unamortized cost of the band shell at June 30, 1966 amounted to
$7,719.38, which is the same amount as at the close of the preceding

fiscal year. The following is a cumulative summary of the amortization

of the band shell on June 30, 1966:

-Cost of Construction $8,313.00
Deduct:
Amortization Payments to the City:
1955 Season $162.32
1956 Season 431.30 593.62
Balance Unamortized, June 30, 1966 ' $7,719.38

This fund is not reflected in any of the accompanying Exhibits and
Schedules.
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CAPITAL FUND ASSETS

Cash:

==z

Cash o

=3

1 deposit inm the amount of $2,362,296.29 at the close of
business September 30, 1966 was verified by direct correspondence with
the depository bamk amd the amount certified to us was reconciled to the
book balamce at that date. Recorded cash receipts and disbursements

were tested in the manner snd to the extent deemed necessary and were

o

reconciled to the records of the City Controllex.

Accounts Receivable:

Receivables totalled $17,220.66 st the close of the fiscal year

under review aged as follows:

Current Yeax - § 6,945.66

Year Enced: :
September 30, 1963 . 8,000.00
September 30, 1961 _2,275,00

Total , $17.220.66

The two older accouwats have been referred to the Law Dep#rtment
Where9 according to informatiom available to us, an attempt is being
made to enforce this collection. We again note a $325;QO seéurity deposit
presently in the Dep@sié and Refund Account allocable to bne}@f the
above delinquent lessees, which could conceivably be uéed to reduce the

outstanding account.,

Due from Federal Government :

Funds due from the Federal Government amounted to $45,600.00 at

 September 30, 1966 and represemts monies available under the Federal Water

Pollution Act and is all@cable to the Sludge Imcinerator Loan Account.



=XX =

Unamdrtized Expenditureswfgomvﬁond agd Note Issues:

| The amount of unamortized expenditures is represented by the
amount of outstanding bonds and notes less the unexpended balance from
the prgéeeds of bonds and notes issued for the following purposes:

Total Bonds Notes

Permanent lmprovements $43,022,200.00 $36,086,000.00 $6,936,200.00
Refunding " 1,311,000.00 1,311,000.00
Emergency Housing 1,316,000.00 1,316,000.00
Area Development 12,576,084 .72 12,400,000.00 176,084 .72
Gross Debt $58,225,284.72 $51,113,000.00 $7,112,284.72
‘Deduct: '
- Unexpended Balances from
Bonds & Notes Issued
For: _ ~
Permanent Improvements 485,762 .69 128,128 .48 357,634.21
Area Development 12.,602.86 10,899 .24 1,703.62

Total 498,365.55 139,027 .72 359,337.83

Unamortized Expenditures

Unékpended Balances from Proceeds of Bonds and Notes:

As indicated above, unexpénded balances from the pfgcgeds of bonds

and notes amounted to $498,365.55 at September 30, 1966 and this amount

is‘alloeated as follows:

Borrowings - Balance

Permanent Improvements : - To Date Unexpended
1960 Highway Loan -~ $§ 500,000.00 $ 2,500.00
Highway Authority = 1964 ' 175,000.00. 15,775.84
Improvement & Extension to Mumicipal Dock 2,000,000.00 76,664.05
Highway Office Bldg. & Garage Loan 900,000.00 48,964 .43
Repair & Reconstruction of Bridges ~ 1,040,000.00 71,692.10
Public Welfare Administration Bldg. 240,000.00 11,418.95
Sanitation Buildings Loan 103,000.00 5,411.30
1964 Sewer Loan 193,000.00 12,915.00
Recreation Loan V ‘ 72,000.00 12,520.16
School Athletic Fields 1,141,500.00 8.46
Classical- Central Education Center 839,000.00 64,359.92
Lippitt Hill Elementary School 985,000.00 3,491.39
School Modernization & Construction 968 ,000.00 10,273.01
Construction =Major Improvements to

' Water Supply System 658,000.00 6,122.64
Aqueduct Land Condemnation & Easement 171,000.00  143,645.44

- Total Permanent Improvements $9,985,500.00 $485,762.69
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Capital Auth@riti@s'gnhired:__

" Major Improvements to ch@;

661,584.72
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Unexpended Balances from Proceeds of Bonds & Notes: (Comt'd)
Borrowings Balance

Area Deve lopment: To Date Unexpended

Slum Clearamce and Redevelopm@nc: .
II 2,500,000.00 - 10,899.24
IV 6,176,084.72 1,703.62
Total Area D@velgpment 8,676,084.72 "12,602.86

- Total

498,36

The following is a schedule of available borrowing authorities for

Permanent Improvements

School Athletic Fields
Off-Street Parkimg Facilities
Hurricane Barrier

Sludge Incinerator

Lippitt Hill Elementary School
.Classical High School

Classical-Central Educ. Center

Rep.&Reconstruction of Bridges

Sanitation Building Loan

Highway Authority - 1964

1964 Sewexr Authority

School Modernization &
Construction

Water Supply System
Recreation V
Publlc Welfare Admin. Bidg.

Total

Area Development:

Slum Clearance &

capital 1mpr@vem@nts unhired at the close of the fiscal year under review:

Securities
Issued - Authorities

Authorized To Date Unhired
1,500,000.00 $§ 1,141,500.00 $ -  358,500.00
1,700,000.00 1,138,000.00 562,000.00
4,600,000.00 3,368,000.00 .1,232,000.00
1,000,000.00 726,000.00 274,000.00
1,750,000.00 985,000.00 765,000.00
1,000,000.00 1,000,000.00
7,500,000.00 839,000.00 6,661,000.00
1,200,000.00 1,040,000.00 160,000.00
400,000.00 103,000.00 297 ,000.00
500,000.00 175,000.00 325,000.00
300,000.00 - 193,000.00 107 ,000.00
1,500,000.00 968 ,000.00 532,000.00
-13,000,000.00 829,000.06 12,171,000.00
2,000,000.00 72,000.00 1,928,000.00
1,500,000.00 240,000.00 1,260,000,00

Redevelopment IV

Total

$39,450,000.00 $11,817,500.00 $27,632,500,00
11,000,000.00  6,176,084.72  4,823,915.28
450,000.0 3,584.,72 $32,456.415.28

The above authorities were approved by the State Legislature and sub-

sequently allocated by City»council action.
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Capital Fund Liabilities

Reserve for Encumbrances:

This ‘account, totalling $11,458,546.84 at September 30, 1966 tepre=
sents, for the most part, contract awards for which the appropriate
account had been encumbered. A substantial number of these amounts had

been liquidated at the date of this writing.

Notes Payable:

| Notes ?ayable at September 30, 1966 amounted to $7,112,284.72, an.
ingfeasé of $4,414,650.00 when’compéred to the bélénqe-outstanding at
thé close of the preceding fiscal year, Changes in notes payable re-
sulting in this net increase are summarized as fglloﬁs: o

Notes Issued: ' ‘
School Athletic Fields : - $ 9,000.00

Hurricane Barrier ‘ ' 15,000.00
Classical=Central Education Center ' ' 570,000.00
Lippitt Hill Elementary School : ‘ 775,000.00
Sludge Incinerator Loan 139,000.00
School Modernization & Gonstructlon . 770,000.00
1964 Sewer Loan = ' -92,000.00
Repair and Reconstructlen of Bridges v 834,000.00
1964 Highway Loan 26,000.00
Sanitation Building Loan - 103,000.00
Recreation Loan V . 72 ,000.00
Public Welfare Administration Bldg. - 240,000.00
Construction of Major Improvements to . o
Water Supply System 829,000.00
Total Increases . 4,474,000.00

Notes Paid: :
Water Purlflcatlun Works Improvement 11 59,350.00
Net Increase _ $64,414.650.00

AL

A schedule of notes bayable indicating purpose of issue, interest

rate, maturity and holder is set forth in Exhibit H of this report.
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Bonds Qutstandlng

Bonds @utstandlng at September 30, 1966 amounted to $51,113,000.00

while the net bonded debt at this date is scheduled as follows:

Gross Bonded Debt N , $51,113,000.00
Deduct:

Redemption of City Debt Account $. _105,892.70

Sinking Fund 2,840,321.96 '

Premium on Bonds ‘ ’ 16,406.00 2,962,620.66
Net Bonded Debt ' $48,150,379 .34

The gross bonded debt at the close of the fiscal year under review
represents a deérease of $2,884,000.00 when cpmpared with a gross bonded. -
debt of $53,997,000.00 at the close of the preceding yearol Thls deev
crease reflects the bonds retired during the perlod under rev1ewa |

The net bonded debt 1n the amount of $48,150,379.34 also refleéts

a decrease of $3,570,176.87 which may be attributed to the.follwwiné'

Decrease in Gross Bonded Debt ' - - $2,884, 000 00
Increase in Sinking Fund Balance 686,199.70
Total ' ' $3,570,199.70
- Deduct: ) ' :
Decrease in Capital Debt Fund ' ' 22.83
Net Decrease o : S : $3,570,176 .87

It is to be noted thét Sinking Fund Bonds outstanding amounted to
$1?5009®00.@® whereas the book wvalue of the Sinking Fund totalled
- $2,840,321.96.
| A statement of bonded debt is presented in Exhibit E and future
réquirements.for bond retirements are scheduled in Statement 5 of this

repoxt,
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City »De.bt: o
At September 30, 1966 the net city debt (exclusive of accounts
payable) amounted to $55,262,664.06, or approximately 5.337% of the

‘December 31, 1965 net taxable property valuation in the amount of

$1,037,743,540.00. This ratio represents an increase of .19% when

compared with the debt ratio of 5.14% at September 30, 1965.
Net city debt, exclusive of water debt, amounted to $52,716,255.,02 l

at September 30, 1966, and represents a debt ratio of approximately 5,08‘7.,l

..an increase of approximately .177% when compared with that of the previous

year, - I

_Revenue»Available When Collected:

This contra account in the amount 6f $17,220.66 is an offset, for

balance sheet purpOSes, to accounts receivable and will be considered as
revenue on1y>wheﬁ collected. |

"Capital‘Appropriati@n Balances :

A cumulative statement of the opeiations of the various capital
fupd appropriation accounts for current projects is presented as
Statement 3 of this report. Consistent with past practice this state-

~ ment does not reflect valuation of land condemned by the City and conw.

veyed to the Providence'Redevelopment'Agencyo
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siNKING FUND_ASSETS
Cash:
- Cash in SimkingVFuﬁds in the amount of $231,817.21 was verified by
direct correspondence with the depository bank and the amount certified

to us was reconciled to the book balance of these funds.

" Due from General Fund:

At the close of the fiscal year under review the sum of $540,647.45

“was due from the general fund. This amount represents that portion of

" the Water Department Operating Surplus allocated for the retirement of

Water Supply Bonds,
Iﬁvestmentg;

All ‘securities held by~tﬁevSinking Fund were.examined by members of
our staff;énd éfg stated at maturity or face value. Total investments
held amoumted‘to $2,173,750.00 at September 30, 1966.

Income received on investments was verified.

- . Schedule E-a of this report reflects the amount of the one remaining

:Sinking‘Fund.and_the.composition thereof. Securities held by the fund

are not listed - as this- information is presented by the Board of Commis-
sioners of Sinking Funds in their annual report. -

Our computgtio@s bf the Sinking Fund Actuarial Requirements on a

-+ 3% basis are presented in Exhibit F. -



At a meeting held by the Commissioners of Sinking Funds on February
17, 1964, it was voﬁed, that since all three ﬁhen remainihg Water Sinking
Funds owned securities in excess of their respective bond issues to
:aﬁthorize the City Controller and the City T:easurer to establish.a
separate fund to be entitled ""Sinking Fund Reserves''. The new reserve
fund will hold monies ih'excess_of,the outstanding Sinking_Fundeond
Lia_bilit_ies° This fund, in the amount of $799,674.51 at September 30,

1966 is composed of the following:

Government Bonds $605,000.00
Industrial National Bank

Income Bonds v 36,000.00
'Rhode Island Hospital Trust

Certificate of Deposit 32,750.00
Cash ' _ ' 125,924,51
Total . $799,674.51

The current year allocated Water Department earnings are not re-

flected in the above amount.

At the clpse of the fiscal year under review the 'Redemption of
City Debt'" Fund reflected a balance of $105,8§2.70, representing net
pro¢eeds from the sale of real estéte. ﬂThis fund was established,under
provisions of Chapter 2; Section 56 of.the Revised City'Ordinancgs of

1946. Activities for the year may be summarized as follows:

Cash Balance = October 1, 1965 - $12,952.00
Recéipts from Sale of City Property 92,940.70
Cash Balance, Sept. 30, 1966 $105,892 .70

As presented in Exhibit F,.the Water»Supply Bond Sinking Fund with
an indicated surplus of $1,433,767.09 at September 30, 1966 on a 3% earn-

1ng:basis reflects an increase of $532,545.88 when compared to the in-
dicated surplus at the close of the previous fiscal year. |
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TRUST , SPECIAL AND REVOLVING

Cash:

Cash on deposit was verified by difect confirmation with the deposi-
tory banks and the amounts certified to us were reconéiled to the book
balances of the various funds. Recorded cash receipts and disbursements
were test-checked to the extent and in the manner deéméd adequate. Cash
balances of the various funds at the close of the fiscal year are pre-

sented in Schedule C-f of this report and consist of the following: -

Checking Accounts ‘ $2,051,261.65
Participation ‘&ccounts 1,269,678.69
- Change Funds 350,00
Total $3 .37 34

Accounts Receivablé;
Accounts receivable at September 30, 1966, in the amount of

$874,243 .35, are allocated as follows:

Due From Due From
Irust Funds: / ~ Other Funds Others
Dexter Donation Trust Fund Income . - o 947 .26
City of Providence, Trustee u/w _
Charles H. Smith ; v o » . 659.75
Special Funds: ' '
~ Employees' Retirement System ‘ ¢ 630.53
Real Estate Sales Proceeds - Roger Williams ‘ '

.Park Land Disposition ' B '10,620.00
Sidewalks, Curbing and Grading - §

Various Streets “ _ ' 44,260 .91
Valley View Housing Reserve : 5,600.00 _
Weybosset Hill Land Rental ' ' ) 473.81
Water Depreciation and Extemsion Fund 500,000.00 .
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Accounts Receivable: (Cont'd)
' Due From Due From
Revolving Funds: Other Funds _Others
. Central Purchasing Revolving Fund $ 7,803.51
. Municipal Garage Revolving Fund 21,523.22
North Burial Ground Operating Fund $ 2,972.39
Public Works Revolving Fund -Stores - 85,142.56

Public Works Revolving Fund -Equipment 193 575.13
Water Stores Revolving Fund :

Allocated Totals
. Total Accounts Receivable

Accounts receivable of the Dexter Donation Trust Fund Income Account

in the sum of $947 .26, are summarized as-followsé

Rent -~ §700 .00
Taxes : 247 .26
Total SQ4L7  2f

‘These receivables are aged as follows:

' Rents Taxes Total
1963-64 $125.00 $125.00
1964-65 - 250.00 $123.63 373.63

1965-66 325 Q 123263 448 .63
Total 700 VI, Q4T 7

The amount of $659.75 shown as a receivable of the'City of Providence,
Trustee u/w of Charles H. Smith represents the_mec'amount due for ﬁentals
-of property held by the Charles H. Smith Estate.

The Employees' Retirement System accounts receivable in the amount of
'$630.53 represents interest due om‘l@ams to City employees,

The amount of $10,620.00 shown as a reéeivable of 'Rgal Estate Sales
Proceeds - Roger Williams Park Land Dispbsition" feflects the sale of two
parcels of land by the City ahdyrepféSents 90% of the original selling

price.

Y . N
W Bl
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Accounts Re@elvable. (Cont 'd)

-0f the above total, $4 050 .00 was paid subsequent to September 30,

1966. At the time of this writing no disposition was made of the remain-

‘ing parcel representing a receivable of $6,570.00.

Uncollected charges for sidewalks, cﬁrbing and grading various streets
totalled $44,260.91 at September 30, 1966, an increase of $17,028.27
when compared with the amount of $27,232.64 outstanding at September 30,

1965. These uncollected charges are classified as follows:

Bills Lodged for Collection $34,959 .52
Assessments , 9,301.39
Total | - $44,260 .91
' The above receivables are aged as follows: .
1956 . ’ $. 200.28
1958 165.25
1962 ‘ ‘ 582.05
1965 v 38,644.19
Current ' _4,669.14
Total ' $44,260.91

The accounts receivable of the Valley'View Housing Reserve, in the
amount of $5,600.00, represents a quartefiy‘éayment due from the Valley
View Housing Authority for the quarter ending September 30, 1966.

_weyboéset Hill Land Rental accountsvreceivéble in the amount of
$473 .81 represent unpaid rents at September 30, 1966,

The Water Depregiationvand Extension Fugd accounts regeivable amount -
ing to $500,000.00 represents the amount finally determined to be due
froﬁ the_general fund in accordance With:the vote,of:the_Committee on

Finance on April 6, 1967.
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Accounts Receivable: (Cont ‘d)
Classification of the receivables of the North Burial Ground Opera-

ting‘Fund in the amount of $2,972.39 is as follows:

Sale of Land = $2,533.39
Interments 434 .00
Recordings & Certificates . 5.00
Total $2,972.39

With the exception of the receivable for recordings and certificates

all of the above receivables were lodged im the fiscal year ending .

September 30, 1966.

Accounts receivable of the various revolving funds exclusive of the l
North Burial Ground Operating;Fund amounted to $308,078.70 and represents
mon;’.es due‘ from other revolving funds, scho.ol funds, federal funds and '
thev general fund . : : l
Investments : -

Investments hela by the various trust and special funds were examin;ad .
or fully accounted for, and income from investments was tested. ‘ l
Exhibit G of this report reflects the investments held by théxTrust
and Special funds at the following value: | - l
A. Corporate certificates of deposit and corporate stocks are stated l
at cost value.‘ |
‘B. Bonds or‘notés are stated at maturity or face value with the l
following exgeptiqns,
. 1. Investmenté of the Ebenezer Knight Dexter Trust Fund held by
ﬁhevCity and administered- by the Industrial National Bank, are stated as

follows:
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Investments: ({(Cont'd)

a, Securities purchased at a premium are stated at cost

less amortization of premium.
b. Securities purchased at a discount are stated at cost.
2. Corporate bonds held by the Employees Retirement System are
stated at cost plus or minus amortization of discount or premium. It was
notgd that discounts or premiums on investments are not'émortizgd during .

the fiscal year in which the investments are purchased. The amortization

is computed to start during the fiscal year following the fiscal year of

purchase and to end during the fiscal year preceding the matufity da;e of
the investments. |
3. Corporate bonds held by the City of Providence as trustee
under will of Charles H. Smith are stated at cost.
4, The 37 4/10 shares of lndustrial National Bank stock held by
the North Burial Ground Perpetual Care Fund are carriedlat the folléwing

stated values:

24 - Shares at the par value of the bank
stocks previously held : - . $200.00
13 4/10 Shares purchased and/or received _
~as stocks dividends : 107 .47
Total o $307 47

Unamortized premiums and expenses, and unamortized discounts and ex-

~ penses at September 30, 1966 are reflected in the investment totals of

the following funds in the amounts indicated:
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Investments: (Cont'd)

Employees Retirement System:

Unamortized Premiums and Expenses $69,462.73

Unamortized Discounts and Expenses 21,371.93
Ebenezer Knight Dexter Trust Fund:

Unamortized Premiums and Expenses ' 3,966.88

| Exhibit G of this report preseets in detail the investments ﬁeld
classified as to bonds, certificates of deposit and corporate stocks and
allocated as to funds holdlng these investments at September 30, 1966
| Included as investments as reflected in Exhibit A-5 are revolving
fuea .inventories amounting to $917,935.24 composed of parts, supplies
and accessories in the amount of $114,013.85 and fixed assets in the form

of equipment totalling $803,921.39, allocated by funds as follows:

~Inventories:

Central Purchasing Revolving Fund $ 9,310.70
Municipal Garage Revolving Fund 19,686.48

- Public Works Revolving Fund - Stores . 85,016.67
Total Inventories _ $114,013.85

Fixed Assets:
Public Works Revolving Fund-Equipment 803,921.39
Total Inventories & Fixed Assets S917.935 .24

The fixed assets noted above repreSemtvthe depreciated value of
equipment purchased from revolving fund monies as well as depreciated
value of équipment purchased with general fund monies prior to the esta-

blishment of the Public Works Revolving Funds.

The depreciated fixed'assets totals were taken from information sub-
mitted by a Public Works official as at September 30, 1966 and no phy31cal

examination of these flxed assets was made by this office.

Al B me
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Inventories of pérts and accessories,; as indicated above, were
fu;nished by the officials responsible therefor and were not physically
examined by'm@mbe:s of our staff, with the exception of the Municipal
Garage where we conducted an actual count of many items in the stockroom
and compared our count with the inventory.records aS‘maintained by thig.
department. With minor exceptions we fouhd the physical count as of '1
August 28, 1967 to be in agreement with the departmeﬁt inVentory control
sheéts.

Real Estateé

Real eétate held by the individual trust funds is allocated as follows:

Dexter Donation Trust Fund $151,470.00
City of Providence, Trustee u/w of 199,184.00

Charles H. Smith : $350,654.00
Total

When compared with the total of real estate holdings at the close of‘
the prior fiscal year, a decrease of $4,690.00 is noted. This decrease
is the result of sale of certain properties during the fiscal year. Prop-
erties held by the Dexter Donation Trust Fund had a valuation of $3,910.00
for which a net amount of $5,950.00 was received. Avnet price of $961.15
was received for a parcel valued at $780.00 held by the City of Providence

Trustee.u/w of Charles H. Smith Account.
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| IRUST, SPECIAL AND REVOLVING FUND LIABILITIES

Liabilities in the form of monies due to the State, vémd@ré9 other
fumds and/or others totalled $522,867 .63 at the close of the fiscal year
under review. Of this total, $314,028.29 pertains to revolving funds of
whichA$193,575013 represemtimg the net profit of the Public Works Re-

volving Fund - Stores account for the fiscal year under review was pay-

able to the Public Works Revolving -Fund - Equipment Account. The balance

represents tax reserves, state‘sales taxes due the State of Rhode Island,
amdunts due vendors, other funds and others, and other payrocll deduction
reserves . ‘

This contra account totalling $60,564.65 is én offset to certain re-
cei§able accounts and will become revenue only when collected. The .in-
dividual funds maki@g up this total are as follows:

Dexter Donation Trust Fund Income $ 947 .26

City of Providence, Trustee u/w of
" Charles H. Smith - 659 .75
Employees’ Retirement System _ ' 630 .53
Real Estate Sales Proceeds - Roger Williams
Park Land Disposition 10,620 .00
Sidewalks, Curbing and Grading - ‘
Various Streets 44,260 .91
Weybosset Hill Land Rental 473.81
North Burial Ground Operating Fund 2,972.39
Total S$60,564 .65

Fund Balances:

Fund Balances of the various trust, special and revolving funds total-

led $44,537,160 .67 at September 30, 1966, classified as follows:



Fund Balances: (Cont'd

Trust Funds

Special Funds

Revolving Funds

Total

$ 4,323,084.39
38,902,631.18
1,311,445,10

$44,537.160.67
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The following schedule is presented to set forth the trust funds di-

vided as to corpus and accumulated net income at the close of the fiscal

year:

Name of Trust Fund

*Henry B.
un

Anthony Public Fountain -
d (A) $
Sen. Henry B. Anthony Prize Fund

*Ellen R. Barnes Trust Fund
Better Providemnce Trust
Mary Swift Bragunn Fund
Dexter Donation Trust Fund

Dexter Donation Trust Fund Income
Ebenezer Knight Dexter Trust Fund
Ebenezer Knight Dexter Trust Fund

Income

Elizabeth Aﬂgell Gould Fund

Elizabeth Angell Gound Fund Income

Marshall H. Gould Fund
Marshall H. Gould Fund Income

- Abby A. King Trust Fund

Abby A. King Trust Fund Income
Anna H. Man Trust Fund

No .Burial Gr .Perpetual Care Fund
No .Burial Gr .Perp .Care Fund Income

Gladys Potter Trust Fund
Charles H. Smith Trust Fund
Charles H.Smith Tr .Fund Income
City of Prov.,Trustee u/w of

Charles H. Smith

*City of Prov.School Committee

Special Award
Tillinghast Donation

Samuel H. Tingley Trust Fund
Emmeline Owen Vinton Fund
Emmeline Owen Vinton Fund Income

Frederick Armnold Vinton, M.D. Fund

Frederick Arnold Vinton, M.D.

Fund Income

Total

Fund Accumulated
Balance Corpus " _Income
6,539,16 $ 6,539.16 |
3,000 .00 3,000.00
2,448 .17 1,046.75 $ 1,401.42
7,386.32 6,500.00 886.32
4,396.28 500.00 3,896.28

557,087 .07 557,087 .07
166,935.47 ' 166,935.47
984,119.85 984,119.85 '
242,193.69 _ : 242,193.69
100,379.25 100,379.25
27 ,425 .57 27,425.57
5,105.00 . 5,105.00
3,022.20 : 3,022.20
18,264 .49 18,264 .49
14,389.13 : 14,389.13
365,081 .92 365,081.92
655,423 .24 655,423 .24
25,770.80 , 25,770.80
- 11,000 .00 11,000.00
1,000.00 1,000.00
270.02 270.02
1,010,907.73 958,545.63 52,362.10
9,424 .03 5,500.00 3,924.03
200.00 200.00
100,000 .00 100,000 .00
. 520.80 520 .80
109.41 109 .41
520 .80 520.80

163,99

23,084 .39

163.99
2,150 .4



Those funds indicated by an asterisk and totalling $18,411.36 are
avéilable for expenditure in their entirety.
' The fund indicated by an (A) totalling $6,539.16 is not allocated

as to corpus and accumulated income.
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Fedgral Programs Fund Assets

Cash:
| Cash on deposit in the amount of}$l,096,46l°62 was verified by
direct confirmation with the depository baﬁks and amounts certified to
us weie reconciled to the bgok Balances of the various program fundé°
All federal program fund_checks cancelled by the bénk durihg the
period of audit were examined énd traced‘to fhe disbﬁrsement records.

Revenue receipts were proved by a test check of the receipt records

. of the City Controller and comparison was made with the bank deposits.

Cash balances of the various programs at the close of the fiscal

year are presented in Schedule C-g of this report.

Due from Federal:
The receivables totalling $3,128,069.72 represent the balance of

monies due under federal grants from the following: |

Title T E.S. E.A. (1965) $1,045,763.77
Title 1T E.S.E.A.. (1965) - 301,533.00
Housing and Urban Development 183,948.00
Department of Health, Education )

and Welfare 20,999.00
Department of Labor ' 878,225.34
Progress for Providence, Inc. (0.E.O) 697,600.61
TOTAL L - T$53,128,069.72

Due from City:
0f the total amount of $66, 535.68 in this account, $58,871.24

represents non-federal share of the following programs:
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Urban Planning Project P=-23 - $50,861.84
Zoning Study-U.P. Project R.I. 17 5,279.28
Air Pollution Program 2,730.12
TOTAL o 8,871.24

The above amount of $§8,871024 is rgflécted as a receivablé‘from
.the cifyvfox federal program budgeﬁ puxﬁoses onlyo-.The city c@ntributes
the amounts wheﬁbthe serviée is performed.

The'balanggudf $7,664 .44 is due from the school fund for disallowed
expenditures m%ée from ﬁwo Title I E.S.E.A. programs. The Federal =
prograﬁs wexevxeimbuxsed subsequent to ﬁhe close of the fiscal year
hndex review. |

Due from Others:

The amount of $1,343.44>iepxesent$ iﬁcoirect'payments méde ﬁiom the

- School Department Community School Program III to two vendors durihg the

@e;iodo.AReimbursements were xeceived subsequent to the closg of the
fiscal year. |

Federal Programs Fund Liabilities and Fund Balances .

Encumbxancgs;

The balance in this account amounted to $440,767.06 at September
30, 1966 and represents unpaid orders oi obligations. A test check was
made of their liquidatién or cahcellation subsequent to the close of
the fiscal year under review. |

'Dge‘to‘Federalz

The total im this account of $3,062.91 represents excess receipts
over the approved.budget on the followipg Title I E.S.E.A. (1965} -

Programs:

=l
3 .
v
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Focus on South Providence I $602.50
ARM ' ' .41
Speech and Hearing II1 ~ 2,460.00
TOTAL . $3,062.91

The excess receipts of the Speech and Hearing 11 program were trans-
ferred to Title I E.S.E.A Reading Program subsequent to the close of

the fiscal year under review.

Unencumbered Appropriation Balances:

The net tqtal of this accdunt‘amounts to‘$3,848,580949 and the
unencumbered balances of the various funds is presented in Exhibit A-6
of this report.

Four Title i E.S.EA Programs had overencumbered balances as of

" September 30, 1966.

We were informed that these overexpenditures were reimbursed in

the subsequent fiscal year.
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- REVENUES AND EXFENDITURES
All revenue re@eipts‘r@@@rded on daily receipts records of the City

' Collector were analyzed and reconciled to the records of the City Con-

troller. Test checks were made at the original source and compared with

amounts recorded by the City Controller and the totals in the receipt
records were tested in the manner and to the ext@nt deemed necessary,
Cash disbursements were proved by examining a mumber of cancelled
general fund checks and test-checking totals and postings to the ledger
“accounts. A test-check was made of cancelled payroll checks and general
public assistance checks. A substamtial mumbgr of paid orders, vouchers
and payrolls were examined for proper authorization and_charge}t@ the
appropriation accounts. Am@@mts in excess of $500.00 were test-checked

for approval by the Board of Contract end Supply.

Property Taxes:

Net property tax collections for the fiscal year under review amounted

to $30,040,415.43 or approximately 97.52% of the December 31, lgéérassess=

ments after adjustment for additions, net abatements and tax sale pro-

perties. Collections om this particular assessment itself amounted to

$29,192,175.30 or approximately 94.77% of the amount collectible, These

amounts represent decreases of .70% end .78% respectively when compared

with similar computatioms for the preceeding fiscal year.
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A statement of property taxes for the fiscal year under review is
presented in Statement 4 of this report.

Unsettled Estates:

A‘statement of unclaimed estates both. in the Registry of Probate
Court and in the custody of the City .Treasurer is presented in Exhibit
I attached. Details pertaining to estates in’the custody of the City
Treasurer is also contained in Exhibit A-5 and Schedule C-f£f.

Includedbin Exhibit I are certain transferable estates that are
being held in abeyance, pending clarificaﬁion of the provisions of

Chapter 195 of the Public Laws of 1961.

E;delity Bqnds in Force:

} We examined the following fidelity bonds in force at the date of our
!

examination:
City Collector ' $60,000.00
City Treasurer 25,000.00
Assistant City Collector 40,000.00
Department of Finance Employees 10,000.00
*City Employees ' 10,000.00
Supt. of Public Buildings 5,000.00
Auctioneers (14) 2,000.00 Each
School Lunch Director 10,000.00
School Department: |
Supervising Clerk = 2,500.00
Special Program-Water Con- )
struction City Treasurer 500,000.00

The above designated by an asterisk excludes among others, the
employees of the Finance and School Departments.
It is noted that a bond for one of the auctioneers was not available

for examination.
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General:

We wish to take this opportunity to expreés our appreciation for the.
cooperation and courtesies extended to our staff by the various City
Officials and employees with whom we came in contact during the course
of this examination.

Certificate:

Subject to the comments herein contained, the accompanying balance
sheets and related exhibits, schedules and statements, in our opinion,
present fairly the financial condition of the City of Providence at
September 30, 1966 and the results of its governmental operations for

the year then ended.

Very truly yours,

feau of Audits

October 27, 1967
BYM/SJ
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CITY OF PROVIDENCE
CONDENSED BALANCE SHEET - BY FUNDS
SEPTEMBER 30, 1966

(Exhibit A-1) (Exhibit A-2) .

Fund Balances
Cumulative Surplus or Deficit*

Total Liabilities, Surplus and Fund

680,388 . 58%

General School
Assets __Fund Fund
Cash _ ' 1,960,264.86 536,271.11
Cash Held by Fiscal Agents _ : 17,100.47
Due froms
Other Funds: 341,943 .90 417 .93
State of Rhode Island , 214,819 .43 '
Valley View Housipg Authority , 14,400 .00
Federal Goverament '
Accounts Receivable 5,362,690.16 40,995.46
Investments 3,240,009.51
Prepaid Expenditures 5,036.30
Inventories ' 84,655.84
Unamortized Expenditures from Bonds & Notes
Unexpended Balances from Proceeds of Bonds&Notes
Capital Authorities Not Yet leed
Real Estate 171,426.97
Total Assets ;;*ggligg;ﬁgg=====gez 340 .34
 Liabilities, Surplus & Fund Balances
Bonds Payable
Notes Payable : e
Accounts, Orders and Wages Payable -~ 962,653.37 338,993.57
Due to Other Funds 1,041,099.66 349,608.34
Due Federal Government - '
‘Due State of Rhode Island 9,000.00
Reserves: » . ,
Specific Purposes . 18,288.05
Properties Acquired at Tax Sale - Contra 171,426.97
Unclaimed Matured Bonds & Interest - 1,015.00 .
Inventory =~ Contra ' 84,655.84
Revenue Available When Collected 5,591,909.59 41,413.39
Unencumbered Balances of Approprlatlons
Surplus Reserves 4,212,687 .54

152,330.80+ J}

Balances M : : .
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(Exhibit A-3}

 (Exhibit A-4)

(Exhibit A-5)

Exhibit A

(Exhibit A-6)

Capital - Sinking Trust & Special -Federally Financed
__Funds Funds Funds v Programs
2,362,296.29 231,817.21 3,321,290.34 1,096,461 .62

540,647 .45 500,034.28 66,535.68
5,600 .00
45,600 .00 3,128,069.72
17,220.66 368,609.07 1,343.44
2,173,750.00 40,574,405 .26
57,726,919.17
© 498,365.55
32,456,415.28 ,
N — 350,654,00 . |
='r===;LizLQ§¢§AéLéﬁi=======;én9é£gégi¥eéﬁ 45,120,592 .93 ~4,292,410.46
51,113,000.00
7,112,284.72 | | |
11,458,546 .84 522,867.63 440,767 .06
" - 3,062.91
17,220.66 60,564 .65
23,405,764.73 | 3,848,580.49
. 2,946,214,66 44,537,160 .67

i

i

i
.
]
L

=1r



CITY OF PROVIDENCE
GENERAL FUND BALANCE SHEET
SEPTEMBER 30, 1966

ASSETS

Cash on Deposit _ 1,954,604 .86
Contract Deposit - Airline ' 425.00
Petty Cash Funds 5,235.00
Due from School Fund-Exhibit A-2 341,943.90
Due from Valley View Housing

Authority - Statement 6 ' 14,400.00
Due from State of Rhode Island v 214,819 .43

Accounts Receivable:
Property Taxes = Statement 4 4,872,672.28

1,960,264.86

" Water Supply Board 280,256.11
Sewer Assessments 60,393.87
Charles V. Chapin Hospital 31,447.30
Public Works:
Municipal Docks v 89,922.60
Sewage Disposal 10,313.60
Garbage Collections and Disposal 1,204.77
Highways : 1,002.37
Westminster Mall 357.50
Sewer Rentals : 8,114.19
Property Rentals - 5,062.66
Probate Court 1,283.26
Bureau of Licenses-Petroleum Storage 430.00
Recorder of Deeds 192.25
Sealer of Weights & Measures . _37.40 5,362,690.16
Total v - 5,933,853.49
Properties Acquired at Tax Sales 171,426.97
‘Investments 3,240,009.51
Cash Held by Fiscal Agents 17,100.47
Prepaid Expenditures 5,036.30
TOTAL ASSETS 11,327,691.60

N - : 4 g [
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Exhibit A-1
' LIABILITIES AND SURPLUS
Accounts Payable and Encumbrances:
General Appropriations: ,
_Current Year-Statement 2 942,372.24
Prior Year 20,281.13  962,653.37
‘Due State of Rhode Island - | 9,000.00
Due ot Other Funds: '
Water Depreciation and Extension Fund -
Exhibit A-5 500,000.00
Sinking Fund - Exhibit A-4 540,647 .45
School Fund ' _ 417.93 .
Water Stores Revolving Fund : 34.28 1,041,099.66
Reserved for Specific Purposes:
Bond Maturities and Interest Payable 17,100.47
Overpayment of City Taxes - 1,123.00
- Overpayment of Water Rates 60.7¢ .
Overpayment of Sewer Rentals ‘ 3.84 18,288.05
Revenue Available when collected-lontra: .
Accounts Receivable 5,362,690.16
Due from State of Rhode Island ~ 214,819.43 .
Due from Valley View Housing Authority 14,400.00 5,591,909.59
Reserve for Properties Acquired at Tax Sale 171,426.97
.. Reserve for Unclaimed Matured Bonds
- .and Interest ' v 1,015.00
Cumulative Surplus:
Surplus Reserve:
Reserve for Extraordinary :
- Expenditures 1966/67 o 4, 212 ,687. 54 )
Less: '
Unfunded Deficit - Exhibit B 680,388 .58 3 532 298. 96

11,322,621,60



CITY OF PROVIDENCE
SCHOOL  FUND BALANCE SHEET
" SEPTEMBER 30, 1966

" ASSETS

Caéh on Deposit - Schedule C-b

~ Accounts Payable - Schedule C-b

Accounts Receivable
Due from General Fund
Inventories

TOTAL ASSETS

LIABILITIES AND DEFICIT

Due to General Fund - Exhibit A-1
Due to Federal Program Title I-E.S.E.A.
Industrial Arts - Schedule C-b

- Due to Federal Program Title I-E.S.E.A.

A.R.M. = Schedule C-b

Exhibit A-2
536,271.11
40,995.46
417.93
__84,655.84
662,340, 34
338,993.57
341,943.90
4,853.61

Revenue Available when Collected - Contra 40,995,.46
Inventory Reserves - Contra 84,655.84
Deficit Account: L
Cumulated Deficit Note A. 341,943,90%
Operating Surplus to October 1,1965 55,211.82
Current Operating Deficit Schedule C»b
Revenue Receipts and : i
Appropriations 15, 673 667 .16 -
Revenue Expenditures - Net 15,538,847 95 iglg, 1 151,912,87%*
TOTAL LIABILITIES AND DEFICIT - _662,340,34

Note A:

2,810.83 688,601.91

By Resolution #94 adopted July 6, 1942 the School Committee assumed

LUEUUC LU

the liability for this part of the general fund unfunded deficit.



CITY OF PROVIDENCE Exhibit A-3
CAPITAL FUNDS
BALANCE "SHEET -
SEPTEMBER 30, 1966
’ ASSETS .
Cash - Schedule C-c : 2,362,296.29
Accounts Receivable _ '17,220.66
Due from Federal Government N 45,600.00
Unamortized Expenditures from Bonds and Notes:
Permanent Improvements 42,536,437 .31
Refunds 1,311,000.00
Emergency Housing 1,316,000.00
Area Development 12,563,481.86 57,726,919.17
Unexpended Balances from Proceeds of A
Bonds and Notes: v
Permanent Improvements _ 485,762.69
Area Development 12,602.86 498,365.55
~ Capital Authorities Unhired:
Permanent Improvements 27,632,500.00
Area Development 4,823,915.28 32,456,415.28
TOTAL ASSETS : .93,106,816.95
, LIABILITIES
Reserve for Encumbrances 11,458,546.84
Notes Payable = Exhibit H: '
Permanent Improvements 6,936,200.00 '
Area Development 176,084 .72 7,112,284.72
Bonds OQutstanding - Exhibit E: :
Permanent Improvements , 36,086,000.00
Area Development 12,400,000.00
Emergency Housing 1,316,000.00
- Refunding Loans - 1,311,000.00 51,113,000.00
Revenue Available when Collected ' 17,220.66
Unencumbered Appropriation Balances-Statement 3: '
Area Development _ 5,110,975.08
Permanent Improvements 18,294,789.65 23,405,764.73
TOTAL LIABILITIES 93,106,816.95
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S GITY OF. PROVIDENCE .
"“SINKING FUND - BALANCE SHEET
SEPTEMBER 30, 1966

_Assets

:Cas“g o

Due from General Eund - Exhlbit A

~Investments: o '
' U.S. Government Bonds =~ 1,934,000.00
Industrial National Bank Income '
. Bonds 47 ,000.00

Rhode Island Hospital Trust Co. -

.. Certificatesof Deposit 192.750.00 -

“‘“Tbtal"AssetS

Liabilities and Fund gglanée

‘Sinking Fund Balances é Schedule E-a

" ‘Total Lisbilities and Fund Balance

Exhibit A-4

231,817.21
540,647 .45

2,173,750.00

2,946,214.66

2,946,214 66
;&g.;;g@



CITY OF PROVIDENCE
TRUST, SPECIAL AND REVOLVING FUNDS BALANCE SHEET

SEPTEMBER 30 1966

Trust Funds:

Henry B.Anthony Public Fountain Fund
Sen. Henry B.Anthony Prize Fund

Ellen R. Barnes Trust Fund

Better Providence Trust

‘Mary Swift Bragunn Fund

Dexter Donation Trust Fund

Dexter Donation Trust Fund Income
Ebenezer Knight Dexter Trust Fund

Ebenezer Knight Dexter Trust Fund Income 242,193.69

Elizabeth Angell Gould Fund
Elizabeth Angell Gould Fund Income
Marshall H. Gould Fund
Marshall H. Gould Fund Income
Abby A. King Trust Fund '
Abby A. King Trust Fund Income
Anna H. Man Trust Fund
. North Burial Ground Perpetual Care Fund
North Burial Ground Perpetual Care Fund
Income
Gladys Potter Trust Fund
- Charles H. Smith Trust Fund
Charles H.Smith Trust Fund Income

_Cash

Accounts

Recelvable

6,539.16 :

2,448,17
7,386.32
1,396.28
11,617,07

156, 935 47f

655.23

379.25
27,425.57
105,00
©3,022.20
6,315.12
14,389.13
9,081.92
4,615.77

25,770.80

270,02

City of Providence, Trustee u/w of Charles

H. Smith ,
City of Providence School Committee
Special Award’
Tillinghast Donation
Samuel H. Tingle' Trust Fund
- Emmeline Owen Vinton Fund
Emmeline Owen Vinton Fund Income
" Frederick Arnold Vinton, M.D. Fund
Frederick Arnold Vinton,M.D. Fund Income

86,219.09

9,424,03
200,00

520.80
109.41
520,80
163,99

659.75

investment

3,000.00

3,000.00
394,000,00
- 10,000.00
983,464,62

1100,000,00

5,000.00
- 11,949,37
356 000.00

. 650, ,807 .47

11,000.00
1,000,00

725,504.64

100,000.00

Total Trust Funds

617,704.29

1,607.01_3,35%,726.10
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Exhibit A-5

. N ; .

al=
SU o Revenue : Total
Real Total - Accounts Available When Fun .Liabilities &
. Estate Assets Payable Collected Balance Fund Balance
6,539.16 ) _ . 6,539.16 . 6,539.16
3,000.00 S -, 3,000.00 3,000.00
2,448 .17 | 2,448 .17 2,448 .17
7,386.32 - o 7,386.32 7,386.32
4,396.28 o ~ 4,396.28 4,396.28
151,470.00 557,087 .07 3 557,087.07 557,087.07
v 167,882.73 947 .26 166,935.47 167,882.73
984,119 .85 : - 984,119.85 - 984,119.85
242,193 .69 ' 242,193.69 242,193.69
© - 100,379.25 ' 100,379.25 100,379.25
27 ,425.57 ' ’ 27,425.57 - 27,425.57
5,105.00 ' 5,105.00 ©'5,105.00
3,022.20 . : _ 3,022.20 - 3,022.20
18,264 .49 wun, 18,264.49 ~  18,264.49
14,389.13 - - o 14,389.13 ° - 14,389.13
365,081.92 . 365,081.92  365,081.92
655,423 .24 : 655,423.24  655,423.24
25,770.80 - 25,770.80 ' 25,770.80
11,000.00 11,000.00 - 11,000.00
1,000.00 1,000.00 1,000.00
270.02 i , 270,02 ”f“f -’270.02
199,184.00 1,011,567 .48 ' o 659.75 1,010,907.73f°l,0l1}567,48
9,424.03 ' o 9,424.03 - 9,424.03
200.00 ' 200.00 ©-7200.00
100,000.00 . 100,000.00 = 100,000.00
520.80 g : 520.80" 520,80
109 .41 ., 109.41 - 109.41
520.80 - ' ~ 520.80 520.80
163.99 : : 163.99 o 163.99
350,654.00 4.324.691.40 o 1,607.01  4,323,084.39 4,324,691.40

A}



CITY OF PROVIDENCE

473.81

Accounts
~ Cash Receivable Investments
.-Special Funds : _ ’ o
~ Anonymous Donation for Support C
~of the Poor 2,235.46
Automobile Accident Insurance Fund 16,890.02
- Classical-Central Education Center plans
. and Postage Deposit Account 2,531,75
Community Services Central Staffing
Payroll Transfer Fund 611.90
Danforth Street School Rentals 2,021.74
."Danforth Street Recreatron Rentals - 851.17
Deposit and Refund Account 20,396.01
Employees' U.S. Savings Bond Account 13,652.72 :
Employees Retirement System. 1,265,649.73 630.53 35,727,243.92 (A‘I
Fire Insurance Fund © 38,731.98
Mary E. Fogarty Recreation Rentals 171.18
Mary E. Fogarty Scheol Rentals 630.00
- Hospital Service Corporation of R.I. 21,451.62
North Burial Ground Temporary Deposit
Account . 1,673.00
North Burial Ground Reserve Account 30,000.00
Payroll Refund Escrow. Account 3,969.02
Pedestrian Shopping Mall Extension
-and Additions 12,336.54
- Premium on Bonds Sold 16,406.00
~Providence Beautification Plan 8,845.30
Real Estate Sales Proceeds-Roger Williams
Park Land Condemnation-State of R.I. 1,800,00
Real Estate Sales Proceeds-Roger Williams
Park Land Disposition 66,729.60 10,620.00
Reserve for Sopcial Security Taxes 158,411.47
".R.I. Medical Care Fund - 66.06
‘Roberts Expressway-Owner's Escrow Funds 170.91
- Sewer Assessments - Lubec Street 913.16
Sldewalks,Curbrng -and Gradlng- o
Various Streets. - 70,266.82 44,260.91
State Sales Tax Water 20,205.46
Suggestion Award Account 866.00
Unclaimed Estates 40,880.89 106,500.00
United Fund, Inc. '199.85 :
Valley View Housing Reserve 30,901.24 5,600.00 268,000.00
Weybosset Hill Land Rental 473.81 '



Total

Exhibit A-5

-2-

Accounts AvgiYggig when‘ Fund

Real Liabilities &
Estate Assets _Payable Collected ' Balance _ Fund Balance
2,235.46 2,235.46 2,235.46
16,890.02 | ) 16.890.02 16,890.02
2,531.75  2,500.00 31.75©  2,531.75
611.90 611.90 611,90
2,021.74 2,021.74 2,021.74
851.17 . 851.17 851.17
20,396.01 20,396.01 20,396.01
13,652.72 o 5 13,652.72  13,652.72
36,993,524.18  5,185.20 630.53 36,987,708.45 36,993,524.18
38,731.98 38,731.98 38,731.98
171.18 "171.18 . 171.18
630,00 630.00 630,00
21,451.62  21,451.62 | 21,451.62
1,673.00 1,673.00 1,673.00
30,000.00 '~ 30,000.00 30,000.00
3,969.02 3,969.02 3,969.02
12,336.54 342.00 11,994.54  12,336.54
16,406.00 16,406.00  16,406.00
8,845.30 8,845.30 8,845.30
1,800.00 - '1,800.00  1,800.00
77,349.60 ' 10,620.00  66,729.60 77,349:60
158,411.47 158,441.47 h 158,411:47
66.06  66.06 o 66:06
170.91 170.91 170:91
913,16 913.16 913.16
114,527.73  44,260.91 70,266.82  114,527.73
20,205.46  20,033.86 171.60 20,205.46
866.00 - 866.00 866.00
147,380.89 | 147,380.89  147,380.89
199.85  199.85 - 199.85
'304,501.26 304,501.24  304,501.24
'947.62  473.81 473.81 947 .62

¢7¢

Total




CITY OF PROVIDENCE

’ Accounts .
Cash Receivable .Investments
Special Funds- (Contlnued) ‘ S S
Water Depreciation and Extension Fund - 452,536.91 500,000.00 200,000.00
New Water Main Account v 49.28 :
Water Improvements Plans g Specxfications 600.00
Total Special Funds © 2,304,126.60_ 561,585.25 36,301,743.92
Revolving Funds: - - o v
Blackstone Blvd. Plant Fund 260.50
Betsy Williams Cottage Landscaping 200.00 .
Central Puxchasing Revolving Fund 14,364 .08 7,803,511 9,310.70
Food Stamp Program 19,128.62 )
Municipal Garage Revolving Fund -7,885.52 21,523.22 -19,686.48
Mary Elizabeth Sharpe Parks Fund - - 3,793.65
Mary Elizabeth Sharpe Tree Fund 11,557 .74
Nellie Gorxrdom Johmnson Playground Fund 3,132.99 ,
North Burial Ground Operating Fund 4,138.54 2,972.39
Providence Civilian Defense Council 8,406.79
. Providence Human Relations Commission 9,269 .04
Providence Junior Fire Department 3,319.15 "\
Providence Junior Police Camp 6,134.85 \
Providence Stanford Research Institute o o .
Civil Defense Study 682,05 -
Public School Estates Revolving Fund 19,390.21 _
Public Works Revolving Fund-Stores - 168,032.66 85,142.56 85,016.67
‘Public Works Revolving Fund-Equipment  92,937.69 193,575.13 803,921.39
Roger Williams Park-C.H.Smith Trust Fd. &,884.47 | |
Roger Williams Plat Water Service Acct. . 375.00 -
Watex'Stores Revolving Fund 21,565.90 34,28
Total Revolving Funds B 399,459.45 311,051.09 917,935.24

- TOTAL TRUST, SPECIAL & REVOLVING

FUNDS 3,32

(A) Includes loans to Clty Employees in the amount of

$73Z 652.71.

290,34 8

~ ‘
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: Exhibit A-5
| | -3-
l : , Revenue Total
Real Total Accounts Available when Fund Liabilities &
Esta;e _Assets _Payable 'Collected Balance Fund Balance
l 1,152,536.91 U "y 1,152,536.91 1,152,536.91
49.28 49.28 ’ : 49.28
' 600.00 600.00 600.00
T _39,167,455.77__208,839.34  55,985.25 38,902,631.18 39,167,455.77_
]Ig 260.50 260.50 260.50
200.00 | 200.00 200.00
' 31,478.29 3,234.93 28,243.36 31,478.29
. 19,128.62 4,175.40 © 14,953.22 19,128.62
49,095.22 15,877.27 33,217.95 49,095.22
l 3,793.65 106.00 3,687.65 3,793.65
: 11,557.74 11,557.74 11,557.74
3,132.99 3,132.99 3,132.99
' 7,110.93 2,317.25 °2,972.39 1,821.29 - 7,110.93
8,406.79 46.48 : 8,360.31 8,406.79
9,269.04 9,269.04 9,269.04
' 3,319.15 3,319.15 ' 3,319.15
, 6,134.85 3,415.95 2,718.90 6,134.85
1 . 682.05 682.05 682.05
19,390.21: '19,390.21 ‘ ' 19,390.21
‘ 338,191.89 241,191.89 97,000.00 338,191.89
l 1,090,434.21 12,053.00 1,078,381.21 .1,090,434.21
4,884 .47 244,73 4,639.74 4,884 .47
375.00 375.00 - o 375.00
A1 21,600.18 ' 11,600.18 10,000,00 21,600.18 .
‘ "1,628,445.78 314,028.29 2.972.39 1,311,445.10 1,628,445.78
4,00.45,12 22 .867. 60,564.65 44.,537,160.67 45,120,592

95



CITY OF PROVIDENCE
FEDERAL PROGRAMS FUND
BALANCE SHEET-
SEPTEMBER 30, 1966

' Due From
. Cash 'Federal City __Others
Title I, E.S.E.A. (1965)

Focus on South Providence

1 163,087.13
G.I.R.D. I - 3,615.95
Industrial Arts Education '

I : 10,297.70 _ 4,853.61
School Clinic for Educatxonally
- and Emotionally Dlsadvantaged

‘Children I . 40,678.38

Speech and Tralnlng I 25,105.22 . »
Reading I : 57,560095 55,301.53
Special Educatlon I 4,686.24
AR.M. - 14,593.80 2,810.83
Reading II 12,115.72 428,818.24
Special Education I1 16,813.87 136,964 .00
Speech and Hearing II 19,550.36

School Clinic for Educa-

tionally and Emotionally :

Disadvantaged Children II 20,000.00 91,618.00
A-R.M II 15,825.29 333,062.00

Total-Title I,ESEA (1965) _403,930.61 1,045,763.77 _ 7,664.44

Title II, E.S.E.A. (1965)
Library Books o 61,042.22

Title III, E.S.E.A. (1965)
"A Cultural Enrichment

Program (ACE) . 10,431.52
Educational Laboratory ‘ : _
Theater v -~ 50,000.00 250,000.00 .
Planning for Adult '
Education : 7,665.67
Cooperative Planning for
" Excellence (COPE) ©_53,300.00 . 51,533.00
Totals,Title III, | : | -
E.S.E.A. (1965) 121,397.19 301,533.00

*Qver-encumbered Appropriation Balance



Total

o Due Umencumbéxed .Liabilities
Total _ to Appropriation and Fund

Assets Encumbrances “Fedexglﬁ" __Balance _ ‘wvnglahqesv‘”
163,087.13  158,274.27 . 602 .50 ' 4,210,36  163,087.13
© 3,615.95 4,497.21 - 881,26% 3,615.95
15,151.31 3,773.99 11,377.32 15,151.31
40,678.38  12,390.87 28,287.51  40,678.38
25,105,22 25,150.26 O 45.06% 25,105.22
112,862.48 86,030.56 26,831,92. 112,862.48
4,686 .24 4,818.76 132.52% 4,686,264
17,404 .63 21,516.42 41 4,112.20% 17,404 ,63
' 440,933.96 314,22 440,592 .74  440,933.96
153,777 .87 115.83 | 153,662 .04 153,777.87
19,550.36 14.23 2,460.00 17,076.13 19,550.36
111,618.00 111,618.00 111,618.00
348,887.29 986.67 - __347,900.62 ___ 348,887.29
1,457,358.82 __ 317,910.29 __ 3,062.91 _ 1,136,385.62  1.457,358.82

1,457,358 . ) 3,062.91 1,136,385.62 1,457,338.8
__61,042.22  60,331.92 __710.30 ____ 61,042.22
. 10,431.52 29.40 10,402,12 10,431.52
~300,000.00 300,000, 00 300,000. 00
7,665.67 721.17 16,944.50 7,665.67
~ __104,833.00 _104,833.00 ____ 104,833.00_
422,930.19 150.57 _422,179.62 _ 422,930.19
«9-



CITY OF PROVIDENCE

‘ _ Due From
: Cash ~ Federal __City Other
Housing and Urban Development - ' 1 o '
Urban Planning Project (P- 23)80 463.36 132,966.00 50,861.84
‘ Westmlnster Pedestrian Mall, o - :
Project A.P.MW. R.I. 27G 46,547070‘
“R.I. M-1 Demolition Program 5,519.34 40,871.00
Zoning Study,U.P. ProJect ' o . :
R.I. P-17 8,208.90 10,111.00 5,279.28
Total Housing and Urban - ‘
Development 140,739.30 183,948.00 56,141.12
Depaxtment of Health,Education ' - |
"and Welfare
Elderly Multi- Purpose Drop-=-
- in Center 60,574.00 19,236.00
 Air Pollution Conttrol Pro- ‘ ' L
gram-Project 65-A 4301 M=1 7,474.20 1,763.00 2,730.12
‘Total,Department of Health | , ' R
. " Education and Welfare 68,048.20 20,999.00 2,730.12
" Department of Labor : o a '
 Neighborhood Youth Corps
Program III 53,356.23 231,686.00
School Department Neighborhood ‘ L
Youth Corps Program III  73,160.07  579,240.00 =
Neighborhood Youth Corps
" Program I : : - .9,451.05 " 38,446.84
"School Department Nelghborhood
: Youth Corps. Program II 92,091.13 28,852.50
Total Department of Labor 228, 058.48  878,225.34
Progress for Providence, Inc. " S
(Office. of Economic
. Opportunity) y s
~ Federal Hill Dropo%n Center 813.01 13,100.12
- School Department- ommunlty
School Program:
I11 24,892.34 10.00 1,343,44
Iv. ‘ - - 28,811.33 281,875.22



Exhibit A-6

=2
_ ‘Total
Due Unencumbered  Liabilities
. Total - to ~Appropriation and Fund
Assets Encumbrances _Federal __Balances _Balances »
264,291.20  3,715.55 - 260,575.65  264,291.20
46,547.70 - 41,289.33 " 5,258.37 -~ 46,547.70
46,390.34 U . 46,390.34 46,390.34
23,599.18 342,00 23,257.18  23,599.18
380,828.42 __ 45,346.88 335,481.54 380,828.42
79,810.00 79,810.00 79,810.00
11,967.32 _11,967.32 11,967 .32
91,777.32 91,777.32  91,777.32
© 285,042.23 185.38 284,856.85  285,042.23
652,400.07 157.71 652,242.36 652,400.07
47,897.89 1,566.68. 46,331.21 47,897.89
__120,943.63 8,174 .33 112,769.30 120,943.63
1,106,283.82 __ 10,084.10 1,096,199.72 _ 1,106,283.82
13,913.13 438.47 13,474.66 13,913.13
26,245.78 4,072.84 22,172.94 26,245.78
310,686.55 408.82 310,277.73 310,686.55
-10-



CITY OF PROVIDENCE

Due From.

Cash Federal City __Other
Progress for Providence, Inc. : ” R
Lgffice of Economlc Oggortunity)
(Continued) ’ )
School Department-Pre-Kindergarten .
Program - 15,346.30 384,598.89... ..
West End-Elmwood 3 Drop-In
~ Center II 856,14 12,780.97
Smith Hill Drop-In , _ v
‘Youth Center II 1,246.52 2,682.27
Detached Worker- _ A
" South Providence 1, 279 98 2,553.14
Total,Progress for Prov1dence' , - o T
Inc, . _73,245.62 _ 697,600.61 1,343.44

TOTAL ALL PROGRAMS

4 ™

128,06

1,343.44



~Exhibit A-6
. =3-
L o o Total
: ' . Due Unencumbered = Liabilities
Total ' o to Appropriation and Fund
Assets Encumbrances ._Federal Balances ) Balances

399,945.19 - 383.36 . - - 399,561.83 - 399,945.19

3,928.79 © 118.85 ©3,809.94 3,928.79

3,833.12 . 60.06 - 3,773.06 3,833.12

772.189.67 6.343.30 765,846.37 772.,189.67

4,292 .410.46 440,767,06 __ 3.062.91 3,848,580.49 4,292 410.46

i

1

1

I[ .

v Giean T Camens wern
.

i

1

i

o Current Year 399,477.73
Prior Year 41,289.33

TOTAL 440 6

~11-



CITY OF PROVIDENCE

Exhibit B

ANALYSIS OF UNFUNDED DEFICIT-GENERAL FUND

SEPTEMBER 30, 1966

Uggunded Deficit, October 1, 1965

A o

Reserved as 1966/67 Revenue

Refund of Prior Year Collections: :
Taxes-Statement 4 . 5,049.63
Bureau of Licenses - v 10.00
Sewer Rentals , : ' 3.80
Curb Openings _ 75.00
Garbage Collection and Dlsposal _ 5.00
Building Inspector 136.99
Chapin Hospital Board 94 .75
Traffic Engineering - 716.63

4,212,687,

682,011.30
54

80 _

Total Additions
Total
Deduct:
Reserved as 1965/66 Revenue
Net Adjustment and/or Cancellation
of Prior Year Emcumbrances -
Refund of Prior Year Payments
Prior Years Tax Overpayments Written off
Current Year OperaCLng Surplus-
Exhibit D~

6,091.

2,467,489,

6,877
2

1,745,197

4,218,779.34
4,900,790.64

.70
834.

78

.04

.66

Total D@ductlons

UNFUNDED DEFICIT, SEPTEMBER 30, 1966

4,220,402.06
___680,388.58

«12=



’ CLIX OF PROVIDENCE =
CONDENSED STATEMENT OF _RECEIPTS AND DISBURSEMENTS - BY FUNDS l

FISCAL YEgg”EnﬁED SEPTEMBER 30, 1966
(Schedule C- a) (Schedule C-b)l

General - - School
. ' _Fund _Fund ‘ .
Cash Balance, October 1, 1965 | 3,218,552.22 930,838 .87
‘Cash Receipts: | | _ ' , '
Revenue Receipts o - 42,184,894.07 15,673,667.16
Non-Revenue Receipts: . . '
Monies Reserved for Specific Purposes 41,691 .89 o l
Securities Sold or Matured - 42,414,004.27 '
. Inter-Fund Transfers
Intra-Fund Transfers l
Proceeds of Bonds & Notes. Issued ‘ ‘
Total Cash Receipts ' 84,640,590.23 15,673,667.16 l

Total Available

87,859,142 .45 16.604,506.03

Cash Disbursements:
Revenue Disbursements ‘ ' 38,457,582.34 15,192,607 .87

Non-Revenue Disbursements:
Monies Reserved for Specific Purposes 935,592.69
Securities Purchased as Redeemed . 45,654,013.78
Inter-Fund Transfers - 851,688.78
Intra-Fund Transfers '
Construction Costs ,
Liquidation of Prior Year Encumbrances 875,627 .05

Bonds and Notes Retired v -
98,877.59 16,068,234.92 I

. - EE .

Total Cash Disbursements 5,

joo
ioo

Cash Balance, September 30, 1966



Exhibit C

(Schedule C-c) (Schedule C-e)  (Schedule C-f) (Schedule C-g)

- Capital Sinking - Trust & Special Federally Financed .
—Funds —Funds , Fund . Programs
1,873,058.28 _ _17.326,18  3,444,572.87 | 64,679.62

127,634,69 148,252 .25 18,320,295.27 3,092,795.84
4,818,158.31 204,300 .00 |

772,263 .46 101,688.78 797,327.58

44,654 .97
4,474.,000.00 - _ i | -

10,236,711.43 454,241.03  19,117.622.85 ~__ 3,092,795.84
12,109.769.71 . 471,567.21  22.,562,195.72 ____ 3,157,475.46
T | 18,468,641 .92 2,061,013.84
. 4,818,158.31 ~239,750.00
47,327.58 | 772,263 .46
44,654,97 |
4,819,332.56
_18.000.00 e I _
',’9,747,473.42_ 239,750.00 _ 19,240,905.38  2.,061,013.84
—2,362,296.20 _231.817.21  3.321,200.34 1,096,461 .62

-13-



CITY OF PROVIDENCE

GENERAL FUND RECORDED CASH RECEIPTS AND DISBURSEMENTS

Schedule C-a

-FISCAL YEAR ENDED SEPTEMBER 30, 1966

Cash Balance, @ctober l 1965
.Cash Receipts:
- Revenue Rece1pts=Statement 1=
“Non-Revenue Receipts:
Overpayments:
City Taxes
School Payroll

a .

20,807 .04
417.93

Water Stores Revolv1ng Fund  34.28

Water Rates
Sewer Rentals
Blue Cross and Physicians
Service
Union Dues _
Refund of Prior Year Payments
Refund of Soclal Security
Taxes
- Refund of Medicare Taxes

1 255.74
36.20

15,367.75
281.00
834.78

3,195.34
461,83

Investments Matured or Sold
(at cost)
Total Cash Receipts
Total Avallable
Cash Disbursements:
- Revenue Disbursements-

42,184,894.07

41,691.89
42,414,004.27

,462,927 .95

Statement 2 - 38
Less:
Prepayment of 1965/66
Expenditures - 5,345.61
Non-Revenue Disbursements: '
Accounts Payable-Prior 885,468 .22
Due QOther Funds 851,688.78
Refund of Overpayments:
City Taxes 26,212.67
Sewer Rentals . 36.20
Water Rates 247 .30
Blue Cross and Physicians '
- Service 6,367.75.
Union Dues 281.00
Prepaid 1966/67 Expendltures 5,036.30
Refund of Prior Year . ...
Collections 8,286.08

-14-

3,218,552.22

84,640,590.23

38,457,582.34

87,859,142,45



Schedule C-a
,,,,, o ,

- CITY OF PROVIDENCE

- Cash Disbursements: (Continued)

Refund of Social Security
Taxes 3,195.34
Refund of Medicare Taxes 461.83  1,787,281.47
Investments Purchased(at o o »
Cost) : ' v 45,654,013,78
Total Cash Disbursements .. 85,898,877.59

© CASH BALANCE SEPTEMBER 30, 1966 | ,960,264 .8

-15-



CITY OF PROVIDENCE

RECORDED CASH RECEIPTS AND DISBURSEMENTS_eWSCHOOL'FUND
FISCALMYEARUENDED SEPTEMBER 30, 1966

Cash Balance, October 1, 1965

Cash Receipts:

Revenue Receipts - Statement 1-b
General Fund Appropriation
Total Receipts
Total Available

Cash Disbursements:

~16-

Total Cash Disbursements

Cash Balance, Sept. 30, 1966

Schedule C-b

..6,019,107.16
9,550,619.00

Personal - Services 12,045,636.15
Utilities and Fuel 458,707 .91
Repairs and Maintenance 140,391 .50
Equipment and Supplies 573,011 .61
Transportation and Travel 144,380.80
Books 206,829 .66
Subscriptions Printing and Binding 24,214 .53
Postage : 5,700.03
Rent 29,834.03
Tuitions 39,225.20
Pensions , 507,950.70
Survivors® Benefits 13,032.00
Social Security 342,394 .89
Blue Cross 180,711.12
Professional Fees 154,647 .20
Services Other Than Personal 18,894.96
School Activities 63,300.88
Stadium, Cafeterias and Lunches 459,317 .26
Insurance 4,095.10
Crossing Guards 115,000 .00
Miscellaneous 8,200.15
Public School Estates Revolving Fund 4,610 .40
15,540,086.08
Add:
Encumbrances, October 1, 1965 875,627 .05
Total 16,415,713.13
Deduct:
Encumbrances, 9/30/66:. 346,658.01 _
Discounts 820 .20 347,478 .21

930,838.87 l

15,673,667 .16 |
16,604 ,506.03

16,068,234.92

|



CITY OF PROVIDENCE

RECORDED CASH RECEIPTS AND DISBURSQMB
‘ FISCAL YEAR ENDED SEPTEMBE

Schedule C-c

Cash Balance, October 1, 1965

Cash Receipts:

Appropriation Credits:
Transfers from Trust and Special Funds:
Water Depreciation & Extension =

=1~

NTS~-CAPITAL FUNDS
R 30, 1966

1,873,058.28

Fund 750,000.00 ,
Fire Insurance Fund 22,263.46 772,263.46
Transfer by General Fund Appropriation: g .
Dutch Elm Disease Control 10,000.00
Unlted States Government: : : -
Sludge Incinerator Account 33,200.00
Alterations and Additions to
Sewage Treatment Plant 19,292.00
Community Renewal Program - 18,113.00
College Hill Demonstration
. Project 16,595.00 87,200.00
Refunds and Reimbursements : R B
Dutch Elm Disease Control 4,390.69
Rental Income: § = o
Off-Street Parking - 25,000.00
Public Welfare Building. 1,044.00 26,044.00
'Total Appropriation Credits ~ 899,898.15
Intra Fund ‘Transfers 44,654 .97
Notes Issued ' - 4,474 ,000.00
Temporary Investments 4,818,158.31

‘Total Cash Receipts*
"Total Available
Cash Disbursements :

Approprxatlon Chatges

General Construction 3,401,638
Providence Redevelopment Agency 40,000
Axchitect and Engineéring

‘Services 274,594
Land Purchase and Improvements 625,453

Materials Equipment and Supplies 69,953

.05
.00

.79
.59
.16

" 10,236,711.43

12,109,769.71



Schedule C-c

'GIIYIOF PROVIDENCE

Cash Disbursements: (Continued)

Appropriation Charges: (Continued)

Recreation and Educational
- Equipment

55,820.58

‘Repairs to Equipment and Buildings 57,825.45

Interest on Bonded Debt
Interest on Floating Debt
Plans Specifications and Blue
Prints
Advertising
Travel and Allowances
Printing,Binding and Statiomery
‘Dutch Eim Disease Control
Title Examination Fees
Borings and Testing
Miscellaneous Services and Fees
Salaries and Wages
Total Appropriation Charges
Transfer to Water Depreciation
and Extemsion Fund
Intra-Fund Transfers
Temporary Investments
Matured Bond Retired
Total Cash Disbursements

CASH BALANCE, SEPTEMBER 30, 1966

22.83
234,615.54

12,180.96
2,096.03
1,335.50

13,863.44
8,140.00
7,750.00
1,481.75
1,797 .86

10,763.03

4,819,332.56

47,327.58
44,654 .97
4,818,158.31
18,000.00

-2~

9,747,473 .42
2,362,296.29

-18-



CITY .OF PROVIDENCE

RECORDED CASH RECEIPTS_AND,DISBURSEMENTSV¢BY FUNDS) - CAPITAL FUNDS

FISCAL YEAR ENDED SEPTEMBER 30, 1966

1950 Highway Loan
Highway Authority - 1964
- Public Works:
Sewage Treatment Plant Loan III
Improvement and Extension of Mumicipal Dock
Highway Office Building & Garage Loan
Dutch Elm Disease Control’
Sludge Incinerator Loan
Public Works Administration- Buildlng
‘Alterations & Additionms to Sewage Treatment Plant
Repairs & Reconstruction of Bridges
Public Welfare Building
Sanitation Building Loan
Sewer Construction;
1963-64 Sewer Loan
1964 Sewer lLoan
Recreation: '
Loan IV
Loan V _
_ School Department :
School Athletic Fields
‘School Building Appropriation
Classical -Central Education Center
Lippitt Hill Elementary School
- School Modermization and Construction
Water Department :
" Inserting New Valves
Miscellaneous Water Works Depreciation & Extens1on
'~ Pumps - Bath Street Station
Completion of Southeasterly Trunk Main
Water Booster Pumping Station
Construction of Major Improvement to Water System)
Aqueduct Land Condemnation )
Redevelopment ;
' Slum Clearance II
Slum Clearance III
Slum Clearance IV
Mashapaug Pond Project
Central -Classical Project
East Side Renewal
Weybosset Hill Renewal
West River Project UR-RI-1-6

Cash
Balance

October 1, 1965

2,500.00
33,132.77

52,842.11
76,969 .05
49,342 .03
42,931.56
32,608.30
797 .79
63,223 .46
1,369.69

2,175.48
1,674.30

249,004.94

1,014.45
7,140.89
209.15
242 .14
101.68

27,897 .43
1,876.60
5,423.10

372,000 .00

28,668.00
1,302.08
301,744 .69
151 .42
1,061.48
1,946 .36
968 .76



'Cash':‘
Receipts

192,265.54

204,870 .86
383,876.20
237,368 .12
100,253.81
172,200.00

266,096 .24
834,000 .00
241,044 .00

103,000.00

92,000.00
700,227.22

272,000.00

9,000 .00
21,422 .67
570,000 .00
775,000 .00
770,000 .00

55,794 .86
10,846.20

750,000.00

658,000.00

171,000.00

86,004.00

1,273,489.38

4,654.97

40,000 .00

"Total

Available

2,500.00
125,398.31

257,712.97
460,845.25
286,710.15
143,185.37

204,808.30

797.79
329,319.70
835,369.69
241,044.00

©103,000.00

2,175.48
93,674.30

949,232.16
272,000.00

10,014.45
28,563.56
570,209.15
775,242 .14
770,101 .68

83,692 .29
1,876.60
16,269 .30
372,000.00
750,000 .00
658,000 .00
171,000 .00

114,672.00
1,302.08

1,575,234.07

1515422
1,061 .48
6,601 .33

968.76

40,000 .00

Cash

Disbursements

109,622 .47

208,273.69
383,876.20
237,368.12

94,003.12

170,155.99

705.80
258,366.89
763,677 .59
228,581.05
97,588.70

80,759.30

800,701.26

259,479 .84

9,754.32
21,422 .67
502,885.48
771,293.74
759,828.67

59,904 .16
16,269 .30

- 372,000.00

29,677 .26
651,877 .36
27,354.56

86,004 .00

1,318,144.35

6,594.62
40,000 .00

Schedgle C-d
-1-

Cash
Balance

Sept, 30, 1966

2,500.
15,775.

49,439.
s05
.03
.25
.31
.99
.81
.10
.95
=30

76,969
49,342
49,182
34,652
| 91
70,952
71,692
12,462

5,411

2,175
12,915

148,530
12,520

260
7,140
67,323
3,948
10,273

23,788,
.60

1,876

720,322
6,122
143,645

28,668
1,302
257,089
151
1,061

6

968

00
84

28

.48
.00

.90
.16

13
.89
.67
.40
.01

13

714
.64
4b4
.00
.08
.12
42
.48
.71
.16
-19-



CITY OF PROVIDENCE

College Hill Demonstration Project

Plain Street Recreation Center Fire Damage

Joslin Street Recreaticn Center Flre Damage

Water Bonds Payable _ 18.000.00

Cash
Balance '
October 1, 1965
-Othex: A '
Capital Debt Fund 22.83 l
Off-Street Parking Facilities 119,812.59
City Council Chamber , 14,664.93
Community Renewal ' 202 .81 l
Westminster Mall Claims Account v 100,000 .00
- Hurricane Barrier : 975.17
Empire Park - Weybosset Hill Area . 145,000.00 '
Roger Williams Park: L
. Greenhouses 78,943.74
- Rest Rooms , 32,683.00 l
”Greenhouse Fire Fund 2,433,.50
| Animal Barn I

Totalsvi




Schedule C-d

-2-
' Cash
Cash Total Cash Balance .
Receipts Available Disbursements Sept. 30, 1966
| 22.83 22 .83
405,276.31 525,088.90 385,444.60 139,644.30
43,994.79" 58,659.72 43,994.79 14,664.93
38,801.80 39,004.61 33,832.41 5,172.20
300,000.00 400,000 .00 300,000.00 100,000.00
15,000.00 15,975.17 13,639.39 2,335.78
435,000.00 580,000.00 435,000.00 145,000.00
78,943.74 71,961.53 6,982.21
65,366.00 98,049.00 67,080.62 30,968.38
N 2,433.50 1,573.80 859.70
-15,000.00 15,000.00 99.22 14,900.78
16,595.00 16,595.00 5,970.00 10,625.00
2,763.46 2,763.46 2,763.46 :
4,500.00 4,500.00 1,920.26 2,579.74
_18,000.00 18,000.00

=20-



Schedule C-é

CITY OF PROVIDENCE
RECORDED CASH RECEIPTS IPTS AND DISBURSEMENTS - SINKING FUND
FISCAL YEAB ENDED SEPTEMBER 30, 1966

- Cash Balance, October 1, 1965 ' 17,326.18
Cash Receipts: ' _
Securities Matured or Sold 204,300.00
Investment Income 55,311.55
Due from General Fund - Prlor ‘
Year Water Surpluss 101,688.78
Real Estate Sales Proceeds 92,940.70
Total Cash Receipts ' 454,241 .03
Total Available | ' 471,567 .21
Cash Disbursements: :
Securitles Purchased 239,750.00
_Cash Balance, September 30, 1966 231,817.21
.21-



CITY OF PROVIDENCE
_ TRUST . SPECIAL AND REVOLVING FUNDS
"fREGORDED CASH RECEIPTS AND

FISCAL YEAR ENDED SEPTEMBER"so””lges"““m“ o

Trust Funds:

Henry B. Anthony Public Fountain Fund

Sen. Henry B. Anthony Prize Fund Income

Ellen R. Barmes Trust Fund

Better Providemce Trust

Mary Swift Bragunm Fund

Dexter Donatiom Trust Fund

Dexter Donatiom Trust Fund Income

Ebenezer Knight Dexter Trust Fund

Ebenezer Knight Dexter Trust Fund Income
Elizabeth Angell Gould Fund ‘

Elizabeth Angell Gould Fund Income

Marshall H. Gould Fund

Marshall H. Gould Fund Income

Abby A. King Trust Fund .

Abby A. King Trust Fund Income

Anna H. Man Trust Fund

Anna H. Man Trust Fund Income

North Burial Ground Perpetual Care Fund

North Burial Ground Perpetual Care Fund Income
Gladys Potter Trust Fund Income

Roger Williams Park- C.H. Smith- Unallocated Income
Charles H. Smith Trust Fuad Income

City of Providence, Trustee u/w of Charles H. Smith
City of Providence School Committee - Special Award
Tillinghast Donation

Tillinghast Donation Income

Samuel H. Tingley Trust Fund Income

Emmeline Owen Vimtom Fund

Emmeline Owen Vintonm Fund Income

Frederick Arnold Vinton, M.D. Fund

Frederick Arnold Vinton, M.D. Fund Income

Total Trust Funds
Spéc;al Funds ¢

~ American Federation, State, County and Municipal
- Employees, A.F.L. Local 278
Anonymous Donation for Support of the Poor
Automobile Accident Insurance Fund
Central Staffimg - Progress for Providence -
. Payroll Transfer Fund

Cash
Balance

October 1, 19635

6,309.90

2,346.86
7,084.98
1,225.26
5,617.07
134,639 ,47
297 .78

270,782.69

378.75
22,819.68
165.00

2,776.90

6,379.14
12,439 .43
9,081.92

23,471.21
29,109.12

231.26
433,471 .44
9,033.97
200.00

520 .80
121 .68
520 .80
164.42

979.,129.,53

2,144.26
17,965.00
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Schedule C-f

-1-
Cash
Total v Balance
Receipts Available Disbursements Sept. 30, 1966
229 .26 6,539.16 - 6,539.16
133.84 133.84 133.84
101.31 v 2,448 .17 2,448 .17
301.34 7,386.32 7,386.32
171.02 1,396.28 . 1,396.28
76,000.00 81,617 .07 70,000 .00 11,617 .07
22,346 .00 156,985.47 : 50 .00 156,935.47
357 .45 655.23 655.23
41,856 .67 312,639.36 - 70,445.67 242,193.69
.50 379.25 ' 379.25
5,270.91 . 28,090.59 665.02 27,425 .57
' ' , . 105.00 105.00
320 .30 3,097 .20 75.00 3,022.20.
6,379.14 ' 64.02 6,315.12
1,949.70 14,389.13 : 14,389.13
_ . 9,081.92 j 9,081.92
15,362 .20 . ‘ 15,362 .20 15,362.20
48,220 .00 71,691.21 67,075.44 4,615.77
26,661 .68 55,770 .80 30,000.00 25,770 .80
426.26 426 .26 426.26
30,000 .00 30,000.00 30,000.00 :
38.76 270 .02 _ : ‘ 270.02
662,851 .48 1,096,322 .92 1,010,103.83 86,219.09
390.06 9,424.03 9,424 .03
_ 200 .00 200.00
8.59 =889 8.59
4,425.16 4,425.16 ' 4,425.16
520.80 _ 520 .80
27 .73 149 .41 40.00 - 109.41
520.80 520.80
29 .57 193.99 ‘ : 30.00 163.99
937,479.79 | 1,916,609 .32 1,298,905.03 617.70%.29
20,815.50 20,815.50 20,815.50 ° S
91.20 2,235.46 2,235.46
6,000 .00 23,965.00 : 7,074.98 16,890.02
113,110.63 113,110.63 113,110.63 %

-22-



CITY OF PROVIDENCE : l

Cash
Balance
QOctober 1, 196’

Special Funds: (Cont'd)

City Licenses Due State of Rhode Island 8.05
Classical -Central Education Center Plans and '

Postage Deposit Account _ .
Community Services - Central Staffing e

Payroll Tramsfer Fund l
Credit Union of the American Federation of State,

County and Municipal Employees 4
Danforth Street School Rentals 2,021.74 l

- Danforth Street Recreation Rentals - _ 851.17
Deposit and Refund Account 21,730.02
Employees 'U.S. Savings Bond Account ' 16,145.42 l
Employees ' Retirement System 936,063.90
Employees' Retirement System - State of R.I.

Survivors' Benefits .
Employees' Withholding Taxes . - 157,710.45
Fire Insurance Fund 54,313.32
Mary E. Fogarty Recreation Rentals ‘ v 171.18 l
Mary E. Fogarty School Rentals 630.00
Food Stamp, Cash and Stamp Shortage Account
Home & Block Improvement Fund Payroll Transfer Fund l
Hospital Service Corporation of Rhode Island 11,192.20

- Local #799 Internationgl Assoc. of Firefighters
Local #958 American Federation of Teachers
Local #1033 Pavers, Rammers, Curb Setters & Helpers-A L.

Local #1339 School Clerks Union e

North Burial Grourd Temporary Deposit Account : 1,997.00 . l
North Burial Grouand Reserve Account :

Payroll Refund Escrow Account 3,969.02
Pedestrian Shopping Mall - Extensmns and Additions 49,946.74 l
~Premium on Bonds Sold - 16,406.00
Progress for Providence mHPayroll Transfer Fund

Progress for Providence Medicare Alert Program l

Payroll Transfer Accouat
Progress for Providence Teen Age Probe
Payroll Transfer Fund
Providence Beautification Plan 6,845.30
Providence Lodge #3 Fraternal Order of Police
Providence Municipal Employees' Credit Union
Providence Police Association



Schedule C-f

=<
Cash
' . Total Balance
Receipts ' Available Disbursements Sept. 30, 1966
386.85 394 .90 394,90
14,570 .00 14,570.00 : 12,038 .25 2,531.75

106,085.85 106,085.85 -~ 105,473.95 611.90
18,383 .56 18,383.56 - 18,383.56 '

2,021.74 - _ 2,021.74
851 .17 851.17

144,162 .39 165,892 .41 145,496 .40 20,396.01

304,702 .68 320,848 .10 307,195.38 13,652.72

8,003,5331.64 ' 8,939,5395.54 - 7,673,945.81 1,265,649.73

612,419 .64 612,419.64 612,419 .64
'15,692.13 , 15,692.13" 15,692 .13

3,526,433 .47 3,684,143.92 3,684,143 .92 '
6,682 .12 60,995.44 22,263 .46 , 38,731.98
: 171.18 ' ‘ : 171.18
_ 630 .00 630 .00
54 .00 ‘ ~ 54.00 - 54 .00 :
1,344.60 1,344,860 1,344.60 )

236,912 .36 C o 248,104.56 226,652 .94 o 21,451.62
11,317 .00 - 11,317 .60 11,317 .00 ’
14,922 .00 14,922 .00 14,922 .00

1,761 .00 - 1,761.00 1,761 .00

3,915.00 3,91L5.00 3,915.00
4,896 .00 6,893.00 _ 5,220.00 1,673.00
30,000 .00, 30,000.00 v 30,000.00
' : 3,969 .02 . 3,969.02
49,946 .74 37,610.20 _ 12,336.54
o 16,406.00 16,406 .00

1,126 .84 ' 1,126.84 1,126.84

5,804.75 5,804.75 5,804.75

17,060.15 : 17,060.15 17,060.15
2,000.00 8,845.30 8,845.30

5,019.00 - 5,019.00 5,019.00

100,652 .00 : 100,652.00 . 100,652 .00
15,735.00 ' 15,735.60 15,735.00

-23=



CLTY OF PROVIDENCE

Cash
Balance
October 1, 196

n

d

Special Funds (Cont'd)
'~ Providence School Employees' Union Local #1211
Providence Small Business Development Center
Payroll Transfer Fund
Providence Teachers' Credit Union
Real Estate Sales Proceeds - General
Real Estate Sales Proceeds - Roger Williams
Park Land Condemnation - State of R.I.
Real Estate Sales Proceeds - Roger Williams
Park Land Disposition 32,673.60
Real Estate ‘Sales Proceeds - Water ' ?
Redevelopment Payroll Transfer Fund

Reserve for Social Security Taxes : 125,467 .82
Rhode Island Medical Care Fund. 24,411 .86
Roberts Expressway - Owner's Escrow Funds ' 170.91
Sewer.:Fees -~ Lubec Street 913.16
Sidewalk,; Curbing and Grading - Various Streets - 32,148.90
State Sales Tax - Water 18,782.40
Suggestion Award Account ' ' 866.00

Tax Sheltered Annuities - Johmn Hancock Mutual Life Ins.Co.
Tax Sheltered Annuities -Metropolitan Life Ins. Co.

Tax Sheltered Annuities- Northwestern Mutual Life Ins. Co.
Tax Sheltered Annuities- Phoenix Mutual Life Ins. Co.

Unclaimed Estates 44,203 .36
Unclaimed Estates Income

United Fund, Inc. 185.64
Valley View Housing Reserve _ _ 28,571.44
Weybosset Hill Land Rental . :

Water Depreciation amd Extension Fund : 395,191.70

New Water Main Account
Water Improvements Plans and Specifications

" Total Special Funds | |  2,003,697.56
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Schedule C-f

B 3.
Cash
o Total . Balance
' _ Receipts Available _Disbursements Sept... 30,1966 ..
' '10,962.00 ' 10,962 .00 10,962.00
9,959.24 9,959.24 . 9,959.24
.. 350,956.15 350,956.15 - 350,956.15
' 89,756.70 - 89,756.70 89,756.70
l _ 1,800.00 1,800.00 : ' 1,800.00
-+ 34,726.00 67,399.60 670 .00 . 66,729.60
3,217.00 3,217.00 3,217.00 - :
l . 355,866.67 355,866.67 - 355,866.67 : :
.797,535.58 923,003.40 764,591.93 ( 158,411.47
- 98,344.67 - 122,756.53 - 122,690.47 L . 66.06
l : . 170.91 . +170.91
L 913.16 o 913.16
- 38,117.,92 70,266 ,82 _ 70,266.82
l - 92,657.70 111,440.10 - 91,234.64 © . 20,205.46
' - 866.00 : v _ © 866.00
l . ~17,000.40 -7,000.40 7,000.40 : '
- 2,380.00 2,380.00 2,380.00
17,562.00 17,562.00 . 17,562.00
' - 13,190.28 13,190.28 13,190.28 -
: 7,500.00 51,703.36 10,822 .47 40,880.89
5,396.86 5,396 .86 - 5,396.86 - T
' 14,250 .59 S 14,436.23 14,236.38 - .199.85
-~ 74,408.55 102,979.99 72,078.75 ; 30,901.24
' 473.81 473.81 473.81
' 1,204,345.21 _ 1,599,536.91 1,147,000.00 452,536.91
' 8,232.09 8,232.,09 8,182.81 49.28
| 600.00 600,00 : . __600.00
Pl 16,584,826.78 18,588,524.34  16,284,397.74  2,304,126.60
i 24



CITY OF PROVIDENCE | " l

" Cash
Balance
October 1, 1965

Blackstone Boulevard Plant Fund o ’ "~ 360.50

Betsy Williams Cottage Landscaping 200.00 '
Central Purchasing Revolving Fund S 6,238.33
Esek Hopkins House Landscaping _ , .50
Family Relocation Elderly Study © 8,945.27 l
Food Stamp Program :

Municipal Garage Revclving Fund SR . '2,338.67
Mary Elizabeth Sharpe Fund J , .02 '
Mary Elizabeth Sharpe Parks Fund ‘ : ) 2 ,508.23
Mary Elizabeth Sharpe Plant Fund v ‘ 14
Mary Elizabeth Sharpe Tree Fund ‘ ‘ 12,685.20 '
Nellie Gordon Johnson Playground Fund .

North Burial Ground Operating Fund ‘ . 7,652.43
Providence Civilian Defense Council ' 9,079.43 l
Providence Human Relations Commission ‘ 9,760.17
Providence Junior Fire Department : 1 892.48 '
Providence Junior Police Camp : ' 10,282.72
Providence Stamford Research Imnstitute - : _ :

: 0ivil Deféense Study. _ ' 2,850.40 l
Public School Estates Revolving Fund 3 11,047 .41
Public Works-Revolving Fund-Stores - ' 137,005.59
Public Works-Revolving Fund-Equipment ' 194,298.39 I
Roger Williams Park - C.H. Smith Trust Fund - 2,181.62
Roger Williams Park Zoo Fund . ' 170.00 :
Roger Williams Plat Water Service Account A 375.00 l
Water Stores Revolving Fund - _42,873.28 -
' Total Revolving Funds : ' ‘ 461,745.78 1

Total Trust, Special and Revolving Funds

ﬁ



Schedule C-f
' b4 _
Cash
o ‘Total Balance
' Receipts Available Disbursements Sept. 30, 1966

360.50 100.00 260 .50
l o - 200.00 200.00
117,345.88 123,584.21 109,220.13 14,364.08

.50 .50

' 8,945.27 8,945.27
169,152.04 69,152.04 50,023 .42 19,128.62
147,951.48 150,290.15 142,404 .63 7,885.52

l 600 .00 600 .02 600 .02
: 3,229.48 5,737.71 1,944.06 3,793.65

14 14
' - 7,843.64 20,528 .84 8,971.10 11,557.74
_ 3,132.99 3,132.99 3,132.99
l . 85,762.77 93,415.20 89,276.66 4,138.54
. - 9,079.43 672 .64 8,406.79
L 9,760.17 491.13. 9,269.04
' : 5,080.45. 5,972.93 2,653.78 3,319.15
- . 20,000.00 -30,282.72 24,147 .87 6,134.85
l; T o 2,850.40 2,168.35 682.05
7 62,307.83 73,355.24 53,965.03 19,390.21
- 754,073.71 891.079.30 723,046 .64 168,032.66
' . 202,654.54 :396,952.93 304,015.24 92,937.69
30,000.00 32,181.62 27,297 .15 4,884 .47

: 170.00 170.00
' 375.00 : 375.00
____86,181.47 __129,054.73 _107,488.85 . 21,565.90
* 1,595,316.28 2,057,062.06 _1,657,602.61 399,459.45




GIT’Y OF PROVIDENCE l
Cash  _Cash Receipts !
Balance Federal -
L - Qet.l, 1965 _Funds  Iransfers l
Title I, E:5:E:A; (1965) :
Focus on So. Provxden@e I 190, 181 00
G.I.R.D. I 123,301.00 '
Industrial Arts Education I 97,472.00
School Clinic for Educatiomally & ...
Emotionally Disadvantaged Children I 73,782.00 '
Speech and Hearing I 50,361.00
Reading I : 470,109 .81
Special Education I 69,107 .00 .
A.R.M. 226,120.00
Reading II ’ 22, 682 7
Special Education II 20,000.0
Speech and Hearing II 20,000.0
School; Clinic for Educationally and
Emotmna]l.ly Disadvantaged Chlldmn II .20 000 .09
ARM. II _
Total - Title I, E.S.E.A. (1965) 1,300,433,81 ,10 682

Title II E S.E.A. (1965)
Libraty Books

77.651.00

- Title IIT,E.S.E.A. (1965)

A Cultural Enrichment Program (A.C.E.)
'Educational Laboratory Theater
Planning for Adult Education
Cooperative Planning for Excellence (C.0.PLE,)

43,500.00
50,000 .00
17,198.00

.23,300.00

Total - Title III, E.S.E.A. (1965).

Housing and Urban Development:
~ Urban Planning Project (P-23)
Westminster Pedestrian Mall,
Project A.P.W. R.I. 27G
R.I., M-l Demolition Program
Zoning Study, U. P. Project R.I. P-17

Total Housing & Urban Development

Department of Health, Education & Welfare:
Elderly Multi-Purpose Drop-In Center
Air Pollution Control Program, Project 65»A
4301 M-1

163,998.00

11,196.70

4,716.34

188,920.16

35,750.00

5,962,26 _ 32,131.00_

17,158,96 _156,801.16

60,574.00
.9,289.56

Total Depaxtment of Health; Edu@atlon
and Welfare

4,716,34

65,863.56




- N o R @ E T S B B I I B B

60,574.00

_10,802.06 1,973.28
71,376.06 1,973,28

14,780.66

Schedule C-g
B,
, . ~ Cash
' ! Di 8 Bal ance

évailab;g Aggrogrlation Transfers Other Sept .30,1966

190,181.00 27,093.87 163,087.13

1123,301.00 112,962.60 6,722.45 3,615.95

97,472.00 78,053.71 4,266.98 4,853 .61 10,297.70

73,782.00 13,103.62 20,000.00 1 40,678.38

50,361.00 4,095.26 21,160.52 $25,105.22
470,109.81  412,548.86 , 57,560.95 .

69,107.00  29,914,99 34,505,77 4,686.24
226,120.00 192,688.33 16,027 .04 2,810.83 14,593.80

22,682,76 10,567.04 | 12,115.72

20,000.00 3,186.13 16,813.87.

20,000,00 449 .64 19,550.36

20,000 .00 20,000 .00

zoaoog 00 4,174.71 N o 15,825.29

7.664.44 _ 403,930,61

61,042.22

43,500.00  33,068.48 10,431 .52

50,000 .00 50,000.00

17,198.00 9,532.33 7,665 .67

§3,3oo.oo | 53,300 .00

121,397.19

88,920,l6 8,456.80 80,463.36

46,946,70 399.00 46,547 .70

20, 300,00 5,519 .34

_8, g; 8a208 90

8”20_,J8iwmgwl40ml39-3Q

60,574 .00

1,354.58- 7,474,20

1,354,58 68,048.20
| -26-



CITY OF PROVIDENCE

Cash —Cash Receipts
Balance Federal '
o Oct. 1,1965 Funds Transfers l
Department of Labor:
Neighborhood Youth Corps Program III - - 58,204 .00 I
School Department Neighborhood Youth - _
. Corps Program III : o 77,590 .00
"'Neighborhood Youth Corps Program I1I : , 138,763.16 '
School Department Neighborhood Youth ' o
Corps Program I1 - ‘ 548,197 .50
Neighborhood Youth Corps Program I 7,764 .69 24,936 .57 '
School Department Neighborhood Youth ,
Corps Program I . 34,981,75 28,452 .79
Total Department of Labor : 42.,746.44 876,144,02 I
Progress for Providence, Inc. (Office of Economic Opportunity)
- Federal Hill Drop-In Center 8,357.88 l
School Department - Community School Program: ' :
1T ' - 186,064 .47
v ' ; 40,000 .00 I
School Department - Pre-kindergarten Program 25,000 .00
West End - Elmwood 3 Drop-In Youth Center: _
11 _ ' _ , 15,982.03 I
I : 5,488.79
Smith Hill Drop-In Youth Center:
Iz } 8,292.73 l
I 35.78 4,733.96
Detached Worker - South Providence: ,
II ' 5,517 .86
I . 22,10  2,632.00
Extended Pocl Program 5,201 .52 _ I

Total Progress for Providence, Inc, 57.88 307.271.24

Total - All Programs




.‘

Other  Available

58,204.00

77,590 .00
138,763.16

548,197.50
32,701.26

8,357.88

186,064 .47
40,000.00
25,000 .00

15,982.03
5,488.79

- 8,292.73
4,769.74

5,517.86

Schedule C-g

=2 =
Cash-
' _Cash Disbursements . “Balance
Appropriation Iransfers Other Sept .30, 1966
4,847.77 53,356.23
4,429 .93 73,160 .07
129,312.11 9,451 .05
456,106 .37 92,091 .13
23,284 .38 9,416.88 =0-
30,788,28 =0-
40,20
74544 .87 813.01
159,828 .69 1,343.44 24,892 .34
11,188.67 - 28,811.33
9,653.70 15,346.30
15,125.89 856.14
3,201.60 2,287.19 =0-
7,046.21 | 1,246.52
4,138 .46 631.28 =0-
4,237 .88 1,279.98
30,22 =0-
_4,292.13 713,245,62

«27 =



Re

CITY OF PROVIDENCE -

GENERAL FUND RECORDED RECEIPTS AND EXPENDITURES

EXCLUSIVE OF WATER DEPARTMENT

- F1SCAL YEAR ENDED SEPTEMBER 30, 1966

venue Receipts-Statement l-a:

Propexty Taxes-Statement &
Recovery of Abated Tax

‘Tax Reverted Property Sales

Re

Shared State Taxes
Business and Non-Business Licenses
Special Assessments
Fines, Forfeits &md Escheats
Grants-in=Aid State of R.I.
Donatiomns
Rents and Interest
General Departments
Sewer Remtals

Total Revenue-Excluding Water
venue Expenditures-Statement 2:

Legislative ;Judicial and Gemeral
Administrative Activities

Finance Administration

Public Safety

Public Works Activities

Health Activities .

‘Welfare Activities
‘Recreation Activities

Education

Grants to Outside Agencies and
Ingtitutions

Pensions

Debt Service

Miscellaneous Activities

Public Celebrations

Total Expenditures-Excluding Waterx

EXCESS OF REVENUE-EXCLUSING WATER

=28

30,040,415.43

27 .44
: 3,763.42
2,153,448 .91

459 ,158.05

30,326.87
262 ,553.40

3,070,399.92.

20,213.62

630,718.89 - .

1,842,876.85
141,395, 54

819,783.73
1,003,823.95
7,563,570.56
4,853,854 .66
1,328,516.21
2,244 ,491.70
1,260,298.71
9,679 ,560.00

448,529 .00
2,143,921.36
4,291,307.17
1,258,129.71

14,313.94

38,655,298.34 |

36.,910,100.68

1,745,197 .66



CITY OF PROVIDENCE -

Exhibit D-1

OPERATING STATEMENT - WATER SUPPLY BOARD

FISCAL YEAR ENDED SEPTEMBER 30, 1966

Operating Income:

Water Rents
Hydrant Rentals

3,149,078.53 _
106,656.59 .3,255,735.12

Setting Meters
Repairing Meters
Repairs to Service
Repairs to Distribution Main
Repairs to Hydrants
Repairs to Gates and Valves
Installaticn of New Fire Supplies °
Installation of New Water Services
Installation of New Water Mains
Revolving Fund - Water Meters
Sale of Scrap Irom, Brass, Lead, Etc.
Sale of Lumber, Pulpwood, Etc.
Sale of Material
Sale of Abandonded Mains
Sundries

Total

Operating Expenses:

Administrative

Source of Supply
Transmission and Distribution
Meter Division '
Taxes

Operating Profit:

Add:
Rent

Deduct -
Interest on Bonded Debt
Interest on Floating Debt
Retirement of Serial Bonds
Retirement of Floating Debt .
Contributions to Employees Retirement System
Federal 0ld Age and Survivors' Insurance

Net Income for Fiscal Year:

Add .
Adjustment for Prior Year Encumbrances
Available for Transfer to Sinking Fund
and/or Depreciation and Extension Fund

5,422.50
1,564.25
934.69
1,334.76
5,199.20
703.36
8,249.00
94,954.00

119,305.76 .

4,412 .84
10,572.47
2,316.08
207 .25
9,679.66
907 .40

214,833.73
350,892.51
795,504 ,37
265,694 .02
476,465 .35

3,521,698.

2,103,389

34

98

157,093,75
4,673.81
65,000.00
59,350.00
72,723.00
32.,968.97

1,418,308

633

.36

.48

1,418,961.

391,809

84

.53

1,027,152,

13,495.

31

14

1,040,647

45

-29-



‘Less: Redemption of City Debt-

Exhibit E .

. CITY OF PROVIDENCE
STATEMENT OF BONDED DEBT
FISCAL YEAR ENDED SEPTEMBER 30, 1966

Sinking Fund

' v " Bonds . Serial
_ : Total (Water) __Bonds
Gross Bonded Debt, S o o '
October 1, 1965 ' 53,997,000.00 1,500,000.00 52,497,000.00
Bonds Issued v = ; = = -
Total : 53,997,000.00 1,500,000.00 - 52,497,000.00
Bonds Retired: ' o el
- General Fund-Statement 2 2,884,000.00 i 2,884,000.00
Gross Bonded Debt
Septembexr 30,1966 , '
Exhibit A-3 - 51,113,000.00 1,500,000.00 49,613,000.00
Less: ' . _ - o
Sinking Fund-Schedule E-a 2,840,321.96 2,840,321.96
Premium on Bonds _16,406.00 16,406.00
Total Deductions 2,856,727.96 _2,840,321.96 _16,406.00
Net 48,256,272.,04 (1,340,321 96) 49,5 .00 _

Unallocated . 105,892.70
NET BONDED DEBT,September T
30, 1966 _ 48,150, 379,34

) 49,296,594,

«30-



"‘”SEPTEMBEgmso;”lgee"’”"'”’M””“

Date
of
5 Issue
Redemption of City Debt), '
Not Allocated
Water Supply 1/3/28

Water Department Surplus
Not Allocated

Total Water Bonds

Total Sinking Fund Bonds

Maturity

.1/3/68

Rate
of

Interest

4%

Bonds
Outstanding
9/30/66

1,500,000 .00




Schedgle'Eaa

- Amount U.s. Bank Certificate
In Sinking Government Income of _ Accounts
Fund , Bonds _ Bonds Deposit Recelvable Cash

l _105,892.70 .- o R 105,892 .70

l 1,50.0,000.00 1,329,000.00 11,000.00 160,000 .00

i 1,340,321,96 __ 605,000.00__ 36,000.00 32,750.00 _ 540.647.45 125,924.51
0.00___47,000.00 _ 192,750.00  540.647.65  125,924,51

-31-



Description
Construction;
Highway Reconstruction,
Highway Reconstruction,
- Highway Construction

Highway Reconstruction,

Highway Reconstruction,

Highway Reconstfuctidn,

Highway Reconstruction,

Highway Reconstruction,

'CITY OF PROVIDENCE

BONDEDADEBT = SERIAL BONDS OUTSTANDING

SEPTEMBER 30, 1966

Authorized and Issued

Series I
Series 1I

Series IIL
Series A

Series_B

Series C

Series D

Highway, 1952 Construction Bonds

Date

a4
. 1/1/50

1/1/50

7/1/50

7/1/50

7/1/50
7/1/50

7/1/52

7/1/52

Amount

:1,000,000.00
1,000,000.00

250,000.00

1,000,000 .00
~ 500,000 .00

200,000.00

500,000 .00

1,000,000.00

600,000 .00



|
Interest

Rate 7
2
-2
2

2,3

203

Serial

Requirements

50,000 ,00

50,000.00

13,000 .00
14,000.00
15,000 .00
16,600 .00

30,000.00

25,000 .00

126,000.00

27,000 .00
28,000 .00
29,000 .00
10,000 ,00
11,000 ,00
25,000 .00
26,000 .00
27,000 .00
28,000.00
29,000.00

49,000.00

50,000 .00
51,000 .00
53,000.00
54,000 .00

@1’0@0 00

63,000.00
29,000q00

30,000.00

31,000 .00
32,000 .00
33,000 ,00
34,000 .00
35,000 .00

- 36,000.00

37,000.00
39,000 .00

Date of -
Maturity

1/1/67-71
1/1/67-71

- 1/1/67
1/1/68-70
1/1/71-73

1/1/74

'7/1/67-71

7/1/67
7/1/68
7/1/69-70

7/1/71-72

7/1/73-75

7/1/67-68

7/1/69-75
7/1/67
7/1/68
7/1/69-70
7/1/71-72
7/1/73-75
7/1/67
7/1/68
7/1/69
7/1/70
-7/1/71
7/1/72
7/1/73
7/1/74
- 7/1/15
7/1/76
7/1/77
7/1/67
7/1/68
7/1/69-70
7/1/71
7/1/72
7/1/73
7/1/74
7/1/75
7/1/76
7/1/71

Schedule E-b
-1~

Outstanding

250,000.00
250,000 .00

116,000.00
250,000 .00

248,000.00
97,000.00

* 248,000.00

612,000,00

367,000 .00
| =32-



CLTY OF PROVIDENCE

_Authorized and Issued

Description Date
Highway, 1954 Bonds 1/1/54
Highway Reconstruction Bonds of 1959 12/1/59
Highway, Huntington Avenue Bonds 12/1/59
Highway, Olneyville Expressway Bonds of

1957 4/1/57
‘Highway Reconstruction Bonds, 1963 9/1/63
Highway Construction Bonds of 1964 10/1/64

Total Highways

Traffic Signal & Traffie Control Bonds .

of 1957 4/1/57
Municipal Dock Improvements Extension Bonds 9/1/63
Modernizing Fire Dept, - Series I 1/1/50

Modernizing Fire Dept. - Series LI 7/1/50
Modernizing Fire Dept. - Series A 7/1/50
Modermizing Fire Dept.- Series B _ 7/1/52

Total Police and Fire Depts.

. Amount
300,000 .00
1,000,000.00

1,000,000 .00

650,000 .00

600,000.00
500,000 .00

400,000 .00
2,000,000 .00
500,000 .00

750,000 .00

250,000 .00

250,000.00



Interest

Rate %

2.5
3.8
3.8

3.4
3.125

3,25 -3.40

2.3

Serial

Reguirements

15,000 .00
50,000 .00
50,000 .00

32,000.00

33,000 .00
30,000 .00
25,000 .00

20,000 .00

100,000 .00

25,000 .00
28,000 .00
29,000 .00
30,000 .00
38,000 .00
39,000 .00
40,000 .00
41,000 .00
42 ,000 00
43,000 .00
b ;000 .00
45,000 .00
13,000 .00
14,800 .00
15,006 .00
12,000 .00
13,000 .00
14,000 .00
15,000 .00

16,000 .60

Schedule E<b

Date of

Maturity
1/1/67-74

12/1/66-61

12/1/66-81

4/1/67-71
4/1/72-81
9/1/67-83

10/1/66-84 "

4/1/67-81

| 9/1/68-87

1/L/67
1/1/68-70
1/1/71

1/1/72-74

7/1/67
7/1/68
7/1/69
7/1/70-71
7/1L/72
7/1/73
7/1/74
7/1/75
7/1/67-69
7/1/706-73
7/1/74-75
7/1/67-68
7/1/69-70
7/1/71-73
7/1/74-76
7/1/77

Outstanding
Sept . 30, 1966
120,000 00“;
800,000 00 “““
800,000 00

490,000 .00 -
510,000 .00,

475!000 00

300,000 .00
2,000,000 .00

228,000.00

373,000.00

125,000.00

153,000.00




'Publxv Works ﬁa%ag@ and/or Municipal

* Garage & Warehouse Bonds of 1957

Public Works Highway 0ffice Building
amd Garage Bonds

: ~ Total Public Works

: S@h@@lq

School Bonds of 1954
S@E‘EO@T J"L: & % i h.i‘w 2y ds o
S@h@@l B

School

Sehool Bonds 1L9%6L , ,

School Modermnizaticn Bonds-Series II - 1959

School Modernization Bonds - Series TIT

S@h@@l Modernization Bonds - Series IV
Total Schools

School Athletic Field -Series T

School Athi@tl@ Ti@dd@ - Series 11T

Total School Athletie Fields

Recreationsl Facilitieg

)
v

b

. Recreational Facilities Bonds of 1958
Recreational Facilities Bonds IIL

Recreational Facilities Bonds IV

Total Recreational Facilities

_Authorized and Issued

Date
4J1/57
3/1/61

4/1/33

1/1/54
L1157
4/1/58
12/1/59
3/1/62
12/1/59

3/1/61
3/1/62

L/1/49

1/1/50

6/1749

4/1/58
3/1/62

10/1/64

- Amount

800.,000.00

900,000 .00

800,000.00
1,600,000.00
500,000 .00
1,600,000.00
1,250,000.00

2,000,000.00

1,000,000.00
1,000,000.00
1,000,000.00

500,000 .00

500,000 .00

1,000,000.00

1,000,000.00

750,000.00 -

1,000,000.00



Interest
Rate % _

3.4

w
[¥)

o

e
n

©

2 4

-] -] -] 2] -0
= oo 00 N £ Unin

2.4

Serial

Reguirements

40,000.00
45,000 .00

20,000 .00
80,000 .00
25,000 .00
80,000 .00
62,000 .00
63,000 .00
100,000 .00
50,000 .00
50,000 .00
50,000 .00

28,000 .00
29,000 .00
30,000.00
25,000 .00
28,000.00
29,000 .00
30,000.00

45,000 .00
46,000 .00
47,000 .00
48,000 .00
49,000 .00
50,000 .00
50,000-.00
35,000 .00
40,000.00
50,060 ,00 -

Date of
Maturitx

4/1/67-77
3/1/67-81

4/1/67-73
1/1/67-78
4/1/67-77
4/1/67-82
12/1/66-71
12/1/72-81
3/1/67-86
12/1/66-81
3/1/67-81
3/1/67-82

1/1/67-69
1/1/70
1/1/71-73
1/1/67
1/1/68-70
1/1/71
1/1/72-74

 6/1/67
..6/1/68 .
.16/1169
- 6/L/70
6/1/71

6/1/72-74

4/1/67-82

- 3/1/67-72

3/1/73-82

10/1/66-84

'chedule-Ewb

3w

Qutstanding
Sept . 30, 1966

440,000 ,00

675,000,00

1,115,000.00
140,000 .00
960,000 ,00
275,000 ,00
1,280,000 .00

1,002,000.00
2,000,000.00
800,000.00
750,000.00

800,000.00

8,007,000.00 .

203,000.00

| __228,000.00
_431,000,00

385,000.00
800,000.00

610,000 .00
_950,000.00

2,745,000.00

<34



CITY OF PROVIDENCE

Pescription

. Sewar Construction

Sewer 1950-1952 Construction

Sewer 1954 Construction

Sewer Construction Bonds of 1937

Sewage Treatment Bonds - Series I

Sewage Treatment Bonds - Series Il

Sewage Treatment Bonds - Series II - 1959
Sewer Comstruction Bonds of 1963 -

Sewer Construction Bonds of 1964

Total Sewer

Incinerator and Sludge Disposal - Series I
Incinerator and Sludge Disposal - Series A

Incinerator and Sludge Disposal - Saries B

Total Incinerator and Sludge Disposal

 Providence Public Library'Bonds

Redevelopment Bonds of 1957

Redevelopment and Slum Clearance Bonds I1

Redevelopment and Slum Clearance Bonds III
Redevelopment and Slum Clearance Bomnds IV

- Redevelopment and Slum Clearance Bonds V

Redevelopment and Slum Clearance Bonds VI

Total Redevelopment

zed and Issued.

7/1/52

1/1/54
4/1/57
4/1/58
4/1/58

12/1/59

' 9/1/63
16/1/64

1/1/49
7/1/50

7/1/50

1/1/54

4/1/57
3/1/61
3/1/61
3/1/62
9/1/63
10/1/64

Amount
250,000.00

400,000.00

200,000.00

500,000.00

3,500,000.00

600,000 .00

~300,000.00
- 500,000 .00
300,000.00

950,000 .00

650,000.00

175,000.00

1,950,000.00

2,000,000 .00
2,500,000.00
2,500,000 .00
1,000,000.00
4,000,000 .00
2,000,000.00

M



_;ﬁterest

- Rate %

a7 2

~Serial

Regquirements

13,000
14,000
15,000
16,000
20,000
22,000
24,000
10,000
25,000
175,000

30,000.

15,000
25,000

15,000

50,000
33,000
34,000
35,000
36,000

37 ,000.
38,000.

39,600
9,000
10,000

97,000.

98,000
100,000

125,000
125,000.

- 50,000
200,000
100,000

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
00
.00
.00
.00

.00
.00
.00
.00
00
00
00
.00
.00

.00

.00

.00
.00
00
.00

.00

.00

00

Date of

Maturity

/1/1/67

1/1/68-70

1/1/71-73
1/1/74

- 7/1/67-69

7/1/70-73
7/1/74-77
1/1/67-74
4/1/67-77
4/1/67-78
4/1/67-78
12/1/66-81
9/1/67-83
10/1/66-84

1/1/67-71
L, 7/1/67
7/1/68
7/1/69-70
7/1/71
7/1/72-73
7/1/74
7/1/75
7/1/67-69
7/1/70-=75

1/1/67-68
1/1/69-78

- 4f1/67

3/1/67-84
3/1/67-84
3/1/67-82
9/1/68-87

10/1/69-88 -

Sghedule Ewb;A-

e

0

2,

,',-

utstanding
30,1966

116,000 .00

244,000 .00
80,000.00
275,000.00
100,000 .00
360,000 .00
240,000.00
425,000 .00
285,000.00

4,125,000.00
© 250,000.00

324,000.00
87,000.00

1,

661,000 .00

1,
2,
2’

4,

174,000.00

100,000 .00
250,000 .00
250,000.00
800,000 .00
000,000.00

2,000,000.00

12,400,000.00

-35-



CITY OF PROVIDENCE

Description .
,0£fr8treet Parking Facilities Bonds, Series I

Municipal Wharf Shed

Emergency Housing - Series I

Emergency Housing - Series 1II
Total Emergency Housing

Water Distribution Reservoir

Water Purification Works Improvements
‘Bonds I -

Total Water.

" Authorized and Issued -
- Date ‘

3/1/62
9/1/52

6/1/49

7/1/50

12/1/62

12/1/62

. Amount
1,000,000 .00
1,250,000.00

1,500,000.00

1,350,000.00

i

2,050,000 .00

1,100,000.00

Bl - . 3 G A B e



~Interest

3.
2,3

2.4

- 3.25

3.25

Serial

Reguirements

50,000 .00

62,000 .00
64,000.00
65,000 .00
67,000.00
69,000 .00
72,000 .00
74,000 .00
76,000 .00
78,000.00

79,000.00
81,000 .00
83,000.00
85,000.00
88,000.00
90,000.00
45,000.00

50,000 ,00
55,000.00
60,000.C0
65,000 .00
70,000.00
75,000.00

- 80,000.00

285,000.00
90,000 .00
100,000.00

25,000 .00
30,000.00
35,000.00
40,000 .00
45,000.00
50,000.00
55,000 .00

Date of
Maturity
3/1/67-82

7/1/67+-68
7/1/69

7/1/70

7/1/71
7/1/72

7/1/73-74

7/1/75
7/1/176
7/1/77

6/1/67
6/1/68
6/1/69
'6/1/70
6/1/71
6/1/72-74

7/1/67-80

12/1/66-68
12/1/69-71
12/1/72-74
12/1/75-77

- 12/1/78-80

12/1/81-83
12/1/84-86
12/1/87-88
12/1/89-90
12/1/91-92

12/1/66-70

12/1/71-73
12/1/74-78
12/1/79-82
12/1/83-86
12/1/87-90
12/1/91-92

Schedule'E-b -

-5
'Outstanding
Sept. 30, 1966

800,000 .00

__761,000.00

...686,000.00
630.,000.00

1,316,000.00

1,915,000.00

1,040,000.00

2,955,000.00

-36-



 Description
Other: -

Hurricane Barrier Bonds - Series [

Refunding Series II 1946

Refunding Series II B

Refunding Series II C

'Refunding Series II D

| .
- Total Refunding

Toial Serial Bonds Outstanding

~ Authorized and.;ssuedf_;

Date

10/1/64

6/1/46

6/1/47
6/1/48

6/1/49

‘_Amqunt
3,000,000.00
2,362,000,00

559,000.00
619,000 .00

729,000.00



Interest

. 3.25 - 3,40

1,375

1.8
2,2

2.4

Serial

Requirements

150,000 .00

126,000.00
128,000 .00
129,000.00
131,000.00
30,000.00
31,000.00

35,000.00

36,000 .00
37,000 .00
38,000 ,00
40,000 ,00
42,000 .00
43,000 .00
44,000 .00
45,000 .00

Date of
Maturitx

10/1/69-88

6/1/67
6/1/68
6/1/69

6/1/70-71

6/1/67-69
6/1/70-72 -

6/1/67

6/1/68-69 .

6/1/70

- 6/1/71 -

6/1/72
.. 6/1/67

 6/1/68-69

6/1/70-71
6/1/72

Schedule E-b
~6-

Outstanding

Sept. 30, 1966

3,000,000 .00

645,000 .00
RNV
183,000 .00
222,000.00

261,000.00

1,311,000.00

-37-



SEPTEMBER 30, 1966

Redemption of Clty Debt,

watef Supply - January

~ Accounts Receivable:

1965-66 Water Department
Surplus; Not Allocated
- 8inking Fund Reserves

Total Water Supply Bonds

Total General and Water Supply

Date of
Maturity

1/3/68



Exhibit F

" Bonds i ‘v Amount Required Indicated
. Qutstanding In Sinking on a 3% _ Surplus or
~ Sept. 30, 1966 Funds _ _Basis _ 7 - _Deficit*

_105.892.70 _ 105,892.70

-

1,500,000,00 - 1,500,000.00 1,406,554.87  93,445.13

540,647 .45 540,647 .45
799,674.51 _ 799.674.51

Ty

1,500,000.00 2,840,321.96 1,406,554.87 1.,433,767.09

' -38-
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STATEMENT OF INVESTMENTS HELD BY TRUST AND SPECIAL FUNDS

CITY OF PROVIDENCE

Description

| U.S. Government Obllgatlons

- SEPTEMBER 30,

1966

U.S. Treasury Bonds & Notes:

3 1/2%

3 1/2%

-3 1/4%
3 1/2%
4%

37/8%

4 1/4%

4 1/8%
4 1/8%
4%,

2 1/2%
4%
4%

2 1/2%
5%
4%
4%
3 7/8%
37/8%

4 1/4%
2 1/27%
-2 1/2%
3 1/2%
4%
4 1/8%
4%

- U.S. Savings Bonds - Series K:

2.76%

Total U.S. Govermment Obligatioms_22,072,423.30 .20,300,000.00

11/15/98
2/15/90
6/15/78-83
11/15/80
2/15/80
11/15/74

5/15/74

2/15/74

- 11/15/73
-8/15/73

12/15/67-72
2/15/72
8/15/71

3/15/66-71
11/15/70
8/15/70
10/1/69
11/15/68
5/15/68

8/15/87-92

12/15/63-68
12/15/64-69
2/15/90
8/15/70
1/15/73
8/15/72

10/1/67

North Burial '

Employees' . Gr. Perpetual
_ Retirement T .Care, .. |
Total - Sys tem Trust Fund |
'3,055,000,00 3,000,000.00 25,000.00'
3,069,000.00 3,000,000.00 129,000.00
320,000,00 300,000.00 2o,ooo.ool
3,000,000.00 3,000,000.00
1,560,000.00 1,500,000.00 .
' 633,000,00 500,000.00 l
198,449 .95 11,000.00
128,000.00 - , l
1,000,000.00 1,000,000.00° -
3,208,000.00 3,000,000.00 110,ooo.ool
200,000.00 I
37,000.00 |
1,060,000.00 1,000,000.00
10,000.00 ' ' '
1,639,000.00 = 1,500,000.00 67,000..00
1,020,000.00 1,000,000.00 '
109,809.32 | 30,000.00
1,500,000.00 1,500,000.00
93,000, 00 | l
30,000.00
29,290.50 l
29,599.88
28,999 .88
-30,000. 00 l
29,803.13
50,470.64 I
4.000.,00
292 ooo oo'_



Dexter
Donation
Trust Fund

30,000,00
l 60,000 .00

ll 120,090._00
l. 80,000.00

37,000.00

15,000.00

Anna H.
Man
Trust Fund

36,000.00
40,000.00

110,000.00

40,9000.00

'15,000,00
6,000.00

Amount

30,000,
20,000,
53,000,
.95
27,000,

8,000.

50,449

5,000,
.00

3,000

10,000,
200,000,

10,000.
16,000,
10,000.
72,000,
20,000.
.32

49,809

7,000,
3,000,
65,000.
11,000.
1,000,
30,000.
29,290,
.88

29,599

28,999.
30,000.
29,803,
50,470.

4,000,

00
00
00

00
00

00

06
00

00
00
00
00
00

00
00
00

00

00
00
50

88
00
13
&4

00

342,000, 00

897,423,

30

241,000.00

Exhibit G

=g e

Other Funds
Fund

Unclaimed Estates :
Elizabeth Angell Gould Trust Fund
Valley View Housing Reserve
Trustee, Estate of Charles H. Smith
Valley View Housing Reserve

Valley View Housing Reserve

Marshall H. Gould Fund

Mary Swift Bragum Fund

Eliz. Angell Gould Fund :
Water Depreciation & Extension Fund

Samuel H. Tingley Trust Fund

Eliz. Angell Gould Trust Fund
Dexter Donaticn Trust Fund Income
Valley View Housing Reserve

Valley View Housing Reserve
Trustee, Estate of Charles H. Smith

Samuel H. Tingley Trust Fund
Sen. H. B. Anthony Prize Fund
Unclaimed Estates o
Gladys Potter Trust Fund
Charles H. Smith Trust Fund

Ebenezer Knight Dexter Trust Fund
(1] R 1 3] 1t 1" .

11 ’ 1] 1" 1" 1"
1 " " ’ L] 1
1 1A} Bl 1 t

Unclaimed Estates



' : North Burial l
Employees '’ Gr. Perpetual

CITY OF PROVIDENCE

; Retirement .. Care l
Description Total System Trust Fund
Corporate Bomds: ‘ _ e
Allied Chemical & Dye Corp: : _ ‘ l
3 17/2% 4/1/78 v 29,778.00 S
American Tel.and Tel. Co.: -
2 3/4% 10/1/75 18,027.00 l
2 3/4% 8/1/80 _ 26,028 .00
3 3/8% 12/1/73 29,928.00 »
37/8% 7/1/90 120,995.39 50,995.39 70,000.00
4 3/8% 4/1/85 73,311.35 50,311.35 23,000.00
4 3/8% 10/1/96 ' 49,662 .33 T
_ 4 5/8% 2/1/94 ' 205,849.99 205,849 .99 l
Atlantic City Elec. Co. _
4 1/2% 1/1/87: - 30,000.00
Baltimore Gas and Electric Co. l
' 4% . 3/1/93 - 50,590.89 50,590.89 .
4 1/2% 7/15/94 - 30,419.65 :
4 7/8% 6/1/80 - 35,045.96 35,045.96 l
Bell Tel. Co. of Penn.: )
'3 3/4% - 2/1/89 79,967 .59 50,189.59
Bethlehem Steel Corp.:. . _ l
2 3/4% 7/15/70 28,728.00 ‘
Boston Edison Co.: ‘
4 5/8% - 6/1/87 | 101,916.19 101,916.19 l
Central I1l. Publ. Sexvice Co.:
4 3/4% 1/1/89 50,641.48 50,641.48
‘Cheseaspeake & Potomac Tel. Co.: - ' l
4 1/8% 12/1/93 ‘ 48,578.14 = 48,578.14
" Cincinpati Gas and Elec. Co.:
% 1/8% 571787 . 49,737.33  49,737.33 I
5% 5/1/90 , 103,696.40 103,696.40
Cincinnati & Suburban Bell Tel. Co.: . L
4 1/2% 10/1793 50,732.04 50,732.04 l
Cleveland Electric & Illum. Co.:
3:7/8% - 3/1/93 30,567 .32
4 3/8% 4/1/94 49,846 .58 49,846 .58 l
Commercial Credit Co.: -
4 1/47% 10/1/74 . : 49,136.05
Commonwealth Edison Co.: : l
3 1/2% 6/1/86 ©50,004.91 50,004.91
3 3/4% 3/1/88 100,689.01 100,689 .01 '



Dexter -
Donation

Anna H,
Man

Trust_Fundf

Trust Fund-.

Amount
29,778.
18,027

26,028
29,928

49,662
30,000,
30,419

29,778.

28,728

30,567.

49,136,

00

.00
.00
.00

33

00

.65

00

.00

32

05

Exhibit G
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*Other_Funds
Fund

Ebenezer Knight Dexter Trust Fund

" 1" 1" " "
1" " 1" 1" "

11 . 1" " " 1"

Trustee, Estate of Charles H. Smith

Ebenezer Knight Dexter Trust_Fundz

n " " " "

" " 1] " "’

" 0" 1" " woo

Ebenezer Knight Dexter Trust Fund

Trustee, Estate of Charles H.Smith
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'CITY OF PROVIDENCE

- Descriptiom | Total
Corporate Bonds (Comt'd) " -
' Consolldated Edison Co. of N. Y,,Ince.

- 35/8% 5/1/86 50,475.64
4% 6/1/88 49,109.44
-4 3/8% 6/1/92 199,107.16
Consolidated Natural Gas Co.
4 3/8% 8/1/83 , ‘. 199,263.06
4 3/8% 4/1/88 150,492.18
4 3/47% 5/1/86 50,304.16
4 4 7/8% 6/1/82 : 46,657 .29
- Delaware Power amd Light Coo.
37/8% “6/1/88 50,175.12
Duquesne Light Co. ' - '
2 3/4% 8/1/77 ' 26,958.00
3 3/4% 4/1/88 -48,500.01
4 '1/4% 3/1/89 ’ 199,567.84
Fedexal Land Bank: ‘
3 7/8% 9/15/72 | 25,000.00
Federal Natiomal Mtge ., Assn.: ' _
4 1/8% 9/10/70 ‘ 1 45,000.00
4 3/8% 4/10/69 250,000.00

Florlda Power and Light:

102,093.32
General Electrlc Co.
_ 3 l/ZZ 5/1/76 80,173.56
General Motors Co.:
3 1/4% 1/1/79 29,253.00
- Gulf States Utilities Co.:
4 3/47 11/1/89 50,963.26
4 7/8% . 10/1/87 50,564.75
Hartford Electric Light Co.:
4 3/8% _ 10/1/88 o o 49,708.28
Houston Light and Power Co.: _
4 3/4%, 11/1/87 132,858.01
4 7/8% 8/1/89 - . . 99,787 .84
Idaho Power Co.:
5% 5/15/89 100,630.16
Illinois Bell Tel. Co.:
4 3/87 3/1/94 100,112.48
Illinois Power Co.: :
4% 5/1/88 o 51,004.98

Employees'
Retirement
"System

50,475.64

49,109 .44
199,107.16

199,263.06
150,492, 18
50,304.16
46,657 .29

50,175.12

48,500.01
99,567 .84

102,093.32

50,131.19

50,963.26
50,564.75

49,708.28

102,143.17

99,787 .84

100,630.16
100,112 .48

51,004.98

North Burial l
Gr, Perpetual
" .Care_ . .. -
Trust Fund

25,000.00

70,000.00



Dexter Anna H.
Donation Man

Trust Fund Trust Fund

17,000,00

60,000.00

Amount -

26,958

28,000,
40,000.
20,000,
60,000.

30,042

29,253

30,714.

.00

00
00
00
00

.37

.00

84
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Other Funds
Fund

Ebenezer Knight Dexter Trust Fund

Valley View Housing Reserve
Samuel H. Tingley Trust Fund
Elizabeth Angell Gould Fund-
Valley View Housing Reserve Fund

Ebenezer Knight Dexter Trust Fund

Ebenezer Knight Dexter,TrustXFund

Ebenezer Knight Dexter Trust Fund
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Noxth Burial l

CITY OF PROVIDENCE

Emp loyees' Gr. Perpetual
' Retirement Care
Description - Total _System” Trust Fund

‘Corporate Bonds: (Comt'd)
Indiana and Michigan Elec. Co.:

4 3/4% 11/1/88 . 50,947 .28 50,947 .28
Inland Steel Co.: _
3:1/2% 7/1/81 29,628.00 l
Iowa Illinois Gas & Electric Co.
T4 7/8% 5/1/91 . 99,001,09 99,001.09
Massachusetts Electric Co. » l
5% ‘ 7/1/91 50,878.86 50,878.86 :
Michigan Bell Tel, co.: : :
4 5/8% 8/1/96 99,558 .84 99,558.84 .
4 3/4% 11/1/92 _ 103,276 .20 103,276.20
4 7/8% 8/1/94 ' 100,622 .64 100,622 .64
Montana Power Co. l
' 4 1/2% 4/1/89 . 99,923.38 99,923.38
Mountain States Tel. & Tel. Co. ’
4 3/8% 2/1/88 147 ,902.78 99,902.78 48,000,00l
- Narragansett Elec. Co. .
4 5/8% . 1/1/94 : 252,874 .28 252,874 .28
New England Power Co.: _ - l
4% _ 6/1/88 51,004 .98 - 51,004.98
New England Tel, & Tel. Co.: : . v : '
4% 4/1/93 51,140.41 51,140.41 | l
4 5/8% 4/1/99 100,891.88 100,891.88
New Jersey Bell Tel, Co.: .
37/8%  4/1/93 50,425.84 150,425.84 '
New York State Electric & Gas Co '
4 5/8% 5/1/87 E 50,570.22 50,570.22
New York Telephone Co.,: ' . '
- 4 1/8% 7/1/93 99,510.98 - 99,510.98
4. 1/2% 5/15/91 90,673.99 50,673.99
Niagara Mohawk Power Coxp.: ' l
' 3 5/8% 5/1/86 , 29,553.00
37/8% 6/1/88 : 50,509.97 . 50,509 .97
Northernjﬁillinois Gas Co.: l
4 5/8% 7/1/85 194,271.41 94,271.41
Northern Indiana Public Service Co.:
4 1/2% 1/15/89 100,267 .54 100,267 .54 l
Northern States Power Co. (Minn.): ,
4% 7/1/88 ' 50,009.35 50,009.35
Norxrthern States Power Co. (Wisc.): '
4.5/8% 6/1/87 - 49,008.64 149,008.64



Dexter
Donation
Trust Fund

Anna H.
Man

'Ixust Fund

Exhibit G
A

Other Funds
Amount - Fun

29,628.00 Ebenezer Knight Dexter Trust Fund

40,000.00 Elizabeth Angell Gould Fund

29,553.00 Ebenézer Knight Dexter Trust Fund
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. Description

"Corporate Bonds (Cont'd)

‘Northwestern Bell Tel. Co.:

CITY OF PROVIDENCE

4 3/8% 5/1/89
Ohio Edison Co.:
3% 9/1/74
4 1/2% 4/1/89
4 3/4% 6/1/91
Ohio Power Co.:
4 1/4% 11/1/86
4 5/8% 4/1/89
Oklahoma Gas & Electric Co.:
- 37/8% 6/1/88
4 1/2% 1/1/87
Pacific Gas & Electric Co.:
4 1/2% - 6/1/90
5% - 6/1/89
5% ; 6/1/91
Pacific Tel, & Tel. Co.:
'3 5/8% 8/15/91
4 3/8% 8/15/88
4.5/8% 11/1/90
5 1/8% 8/1/80
- 51/8% 2/1/93
Pennsylvania Electric Co.:
4 5/8% 5/1/91
- Y A 8/1/89 , _
Peoples Gas, Light and Coke Co.:
4 5/8% 5/1/86
Philadelphia Electric Co.:
3 3/4% 5/1/88
4 3/8% 12/1/86
4 5/8% 9/1/87
5% 10/1/89
Potomac Electric Power Co.:
35/8% 6/1/91
4 5/8% 12/1/93

Public Service Co. of Colorado:

4 5/8%

gublic Service Co. of Indiana:

5/1/89

4 3/8%

271789
Public Service Co. of Oklahoma:

T 3.7/8%

5/1/88

Total

151,460.29

28,692 .85

50,463.58

99,137.96

49,620.00
51,010.42

50,384.33
50,576 .90

129,113.08
50,305.09
98,950.00

29,553.00
50,885.47

1101,348.28
52,950.68

45,000.00

99,738.38
50,936, 14

91,279 .84

49,916.76
50,000.00
49,754 .64
50,457.90

50,403.21
50,541.08

100,489.12

50,171.48

49 ,844 .4t

Employees'
Retirement
System

151,460.29
50,463.58
99,137 .96

49,620,00
51,010.42

50,384.33
50,576.90

99,811.58

50,305.09
48,950.00

50,885.47
101,348.28
52,950.68

99,738.38
50,936.14
91,279.84
49,916.76
50,000.00
49,754 .64
50,457.90

50,403.21
50,541.08

100,489 .12
50,171.48

49 ,844 .44

Noxrth Buria ]..
- Gr. Perpetual

-~ Care
_Trust Fund

zs,ooo,ool

12,ooo°oo|



Dexter Anna H.

Donation Man
Trust Fund Trust Fund Amount
28,692.85
29,301.50
25,000.00
29,553.00
30,000.00 3,000.00

Exhibit G
=5=

Other Funds
Fund

Ebenezer Knight Dexter»Trust Fund

Ebenezer Knight Dexter Trust Fund
Ebenezer Knight Dexter Trust Fund

Samuel H. Tingley Trust Fund
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QetmrmrAdoawe 1 N1 O AT T .

CITY OF PROVIDENCE
Description - Total
,Cotporate Bonds (Cont'd) o
. Public Service Electric & Gas Co. o
3 T74% /1784~ 28,203.00
4 3/8% 11/1/86 '50,442.26
4 5/8% 8/1/88 175,776 .57
Ralston Purina Co.: ' i
4 3/87  11/15/88 49,699.95
San Diego Gas & Electric: '
| 4 7/8% 10/1/87 50,101.80
Sears, Roebuck & Co.: A
4 3/4% 9/1/58 51,387 .65
Southern Bell Tel. & Tel. Co. ' '
4 3/8% - 3/1/98 49,777 .80
4 3/8% 4/1/2001 200,000.00
4 5/8% 12/1/93 50,541.08
Southern California Edison Co.:
4 1/4% 2/15/82 82,554 .67
4 3/8% 9/1/85 248,532.65
4 7/8% 9/1/82 50,369.96
Southwestern Bell Tel. Co.:
4 3/47 10/1/92 52,217 .74
4 5/8% 8/1/95 100,530.30

gl £l g

ccfe i

Employees'
Retirement

~System

AT

50,442. 26
50 776 57

50,101.80

49,777.80
200,000.00

50”541 08

51,619. 28
248,532.65
50,369.96

52,217.74
100,530.30

o e e e

North Buria 1l
Gr. Pexpetual
Care -

Trust Fund

85, 000 OO



Dektex
Dopation

Trust Fund

Anna H.
Man

Z;ustqundv

Amqun t

28,203,
40,000.

49,699.

51,387

30,935.

27,453,

29,628

34,562

26,751.

30,076

00
00

95

.65

39

€0

.00

.50

50

.64

Exhibit G

Other Funds

Fund

Ebenezer Knight Déxter'Irust>

Trustee, Estate

Trustee, Estate

Ebenezer Knight

Ebenezei_xnight

Ebenezer Knight

Ebenezer Knight

Ebenezer Knight

Ebenezer Knight.

Samuel H. Tingley Trust Fund

of Charles H.

of Charles H.

Dexter Trust

Dexter Trust

Dexter Trust

Dextexr Trust

Dexter Trust

Dexter Trust

Fdnd
Smith

Smith

Fund

Fund

Fund

Fund

Fund

Fund -
bby=



CITY OF PROVIDENCE

North Burial

Employees' Gx, Perpetual
. \ ‘ Retirement Care
Description Total System Trust Fund
Corporate Bonds:(Cont'd) ' R
Wisconsin Power & Light Co.: '
4 1/4% . 5/1/92 198,437.50 98,437.50
4 5/8% - 3/1/89 45,908.74 45,908 .74
Wisconsin Electric Powex Co.; ' _
4 1/8% 4/1/88 30,740.03
Wisconsin Telephone Co.: ’

& 1/2% 7/1/92 51,209.66 51,209.66 | | |
Total Corporate Bonds 9,827,310.43 8,151,123.86 358,000.00
Corporate Stock:

240 Shares - Atchison, Topeka & _
Santa Fee Railway Co. 2,250.00 2,250.00
40 Baltimore Gas & Elec. Co. = 3,730.00 3,730.00
40 " Colgate Palmolive Co. 2,930.00 2,930,00
40 Consumers Power Co. 3,620.00 3,620.00
27¢ Narragansett Elec. Co. 12,685.00 11,625.00
40 ™" J. J. Newberry Co. 2,910.00 2,910.00
30 " Philip Morris & Co. 2,370.00 2,370.00
40 v Western Penn. Power Co. - 3,680.00 3,680.00
2500 % Addressograph MultiCorp. 145,308 .19 145,308 .19
2000 American Home Products 144,657 .54 144,657 .54
200 " American Smelting 4,325.00 4,325.00
2586 " . Americamn Tel.& Tel.Co. 151,438.59 136,004.70
2500 ' Armstrong Cork Co. '149,605.80 149,605.80
2300 " B.T. New York Corp. 137,687 .68 125,110.88
55 " Boston Edison Co. 1,193.50
3800 " Caterpillar Tractor Co.  163,002.89 163,002.89
3000 Central & Southwest Corp. 142,957.89 142,957.89
2000 " Chase Manhattan Bank 126,589 .13 126,589.13
2400 Chemical Bank of New York 130,304.32 130,304.32
2750 "  Commomnwealth Edisom Co. 139,026.77 138,006.49
12600 M Consumers ' Power Co. 142,348.23 142,348.23 '
2700 " Corn Products Co. 142,518 .40 142,518.40
2400 M Dow Chemical Co. 169,882.21 169,882.21
1800 ¢ Eastman Kodak Co. 159,001.16 159,001.16
294 " First Nat'l Bank of Boston 17,131.09
2000 " Florida Power & Light Co. 150,112.95 150,112.95
3200 " Ford Motor Co. 166,340.22

166,340.22



Exhibit G
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Dexter Anna H, , -
Donation Man - - Other Funds
Trust Fund Irust Fund Amount Fund
30,740.03  Ebenezer Knight Dexter Trust Fund
_17,000.00 _ 115,000.00 1,186,186.57_

1,060.00 Abby A. King Trust Fund

12,905.27 Trustee, Estate of Charles H.Smith
2,528.62 Abby A. King Trust Fund

12,576.80 Trustee, Estate of Charles H. Smith
1,193,50 = Abby A. King Trust Fund

1,020.28 = Abby A. King Trust Fund

15,952.40 Trustee, Estate of Charles H. Smith
1,178.69  Abby A. King Trust Fund

«l45=



~ North Burial l
Employees’ Gr.Perpetual

CITY OF PROVIDENCE

o Retirement. Care
Description , " Total System - _Trust Fund
Corporate Stock: (Cont'd) - - ‘ o
1550 Shares General Electric Co. 155,213.34 . 150,208 .28 l
1700 " General Foods Corp. 139,184.04 - 139,184.04
1663 " General Motors Corp. 142,739.00 141,011.50
5800 " - Gulf State Utilities 142,901.43 142,901.43 l
37 4/10 '  Industrial Nat'l Bamk .  307.47 - - 307.47
820 " International Bus.Mach. 151,050.72 151,050.72
200 Johns Manville Corp. 11,365.93 S l
58 " Manufacturers ' Hanover Tr.1,556.79 o _
6300 1 Middle South Utilities 152,552.49 152,552.49
3200 " Mobil 0il Corxp. 137 ,956.58 137,956.58 l
1800 % Momsanto Co. - 137.,374.20 137,374.20
30 " Morgan Cuaranty Trust Co. ' '
y of New York 1,609.93 l
2000 ¢ Nat'l Cash Register Co. 152,796.44 152,796 .44
3300 ¢ N.Y.State Elec.&Gas.Co. 148,861.62 134,669 .71
0 ¢ Northern Illinois Gas Co. 74.06 ' l
360 o Morthern States Power Cc¢
100 . ) : 11,164 .06
200 Owens-I11linois Glass Co. 9,900.00 9,900.00 _ '
2600 " Charles Pfizer Co. 147,324 .81 147,324 81
100 ' Philips Petroleum Co. 5,545.40 v
5 " Prov. & w@xg@@tex R.R @ . 300.00 _ 500.00'
5000 " Republic Nat'l Bank o
Dallas » 133,334.32 133,334.32
275 ™ R.I.Hosp.Trust Co. 12,471.75 12,471.75 l
2300 " Sears ,Roebuck and Co. 136,644 .38  136,644.38
3000 ¢ Security First Nat'l
Bank of Los Angeles  142,453.14 142,453 .14 l
6200 " - Sguare [J. Company 139,774 .66 139,774.66
400 1 Standaxrd Brands, Inc. 15,595.75
2200 Standard 0il of N.J.  158,181.41 158,181.41 '
306 ' Tenneco, Inc. 7,025.00 7,025.00 '
2106 " Texaco, Inc. : 157,378.22 157,378.22
2300 Texas Utilities Co. 139,531.21 139,531.21 .
2060 ¢ Timken Roller Bearing Co. 5,575.00 5,575.00
3000 ™ Transamerica Corp. 122,423.70 122,423.70
360 Union Carbide Corp. 18,309.41  11,852.60 '
3300 ¢ virginia Electric Power 152,201.40 ~152,201.40 ‘
3200 % Western Bancorporatiom 153,499.36 153,499.36
-T@tal Corporate Stock 5,561,983.58 5,438,467 .35 807, 47"



- ﬁexfer

- -Donation
 Trust Fund

Anna H.
Man :
Trust Fund Amount

5,005 ,06

1,727.50

-~ 11,365.93
- 1,556.79

1,609.93

14,191.91
74.06

11, 164.06

5,545 .40

Exhibit G
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Other Funds
Fund

Trustee, Estate ofCharles H. Smith

Abby A. King Trust Fund

Trustee, Estate of Charles H.Smith
Abby A. King Trust Fund

Abby A. King Trust Fund

Trustee, Estate of Charles H.Smith
Abby A. King Trust Fund

Trustee,,@state of Charles H. Smith

Trustee, Estate of Charles H. Smith

15,595.75 Trustee,Estate of Charles H. Smith

»6;456981 Trustee, Estate of Charles H. Smith

122,708.76

A



CIIY OF PROVIDENCE o North Burial
- Employees' Gr,Perpetual
o Retirement ~ .Care
Iotal ~System  ° Trust B

Descrlgtlon

Corporate Certlflcates of Degosit
5 1/47 - Greater Prov. Trust v 89,600.00

4 1/2% - Industrial National Bank 1,107,500.00 1,100,000.00

ind_ '

5 1/4% - Industrial National Bank __260,000.00

Total Corporate Certificates of 1,457,100.00 . l»LQD;QQQ;QOMWW.MMHW

Deposit

Total Investments

Ebenezer Knight Dexter Trust Fund
Trustee, Estate of Charles H, Smith
Valley View Housing Reserve

Water Depreciation & Extension Fund
Unclaimed Estates

Elizabeth Angell Gould Fund

Samuel H. Tingley Trust Fund

Abby A, King Trust Fund

Gladys Potter Trust Fund

‘Dexter Donation Trust Fund Income
Marshall H. Gould Fund

Senator H. B. Anthony Prige Fund
Mary Swift Bragun Fund

Charles H. Smith Trust Fund Income




]
e .
i

Dexter Anna H.
Donation Man
ITrust Fund Trust Fund Amount
35,000.00 54,600.00
7,500 .00
260,000,00
.35.000.00 322,100.00

938,464 .62
725,504 .64
268,000 .00
200,000 .00
106,500 .00
160,000 .00
100,000 .00
11,949 .37
11,000 .00
10,000 .00
5,000 .00
3,000 .00
3,000 .00
1.000.00

000,00 2,528, 618,63

Exhibit G
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Other Funds
Fund

Trustee, Estate of Charles H.Smith
Unclaimed Estates
Trustee, Estate of Charles H.Smith
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CITY OF PROVIDENCE
STATEMENT OF NOTES PAYABLE BY HOLDER

 SEPTEMBER 30, 1966

Total Construction & Mﬁjor Improvements -Water

Date of Interest
Issue Rate
Classical-Central Education Center 8/31/66 4.45
Classical-Central Education Center 9/28/66 4.45
School Athletic Fields 8/31/66 4 .45
School Modernization & Construction 8/31/66 4.45
School Modernization & Construction 9/28/66 4,45
Lippitt Hill Elementary School 8/31/66 4 .45
Lippitt Hill Elementary School 9/28/66 4.45
| Total Schools
1964 Sewer Loan 8/31/66 4 .45
Sludge Incinerator Loan 8/31/66 4.45
‘Total Sewer & Sludge Incinerator
1964 Highwaey Loan 8/31/66 4 .45
1964 Highway Loan 9/28/66 4 .45
Total Righway
Hurricane Barrier 8/31/66 4.45
Off-Street Parking 8/31/66 4 .45
Sanitation Building Loan 8/31/66 4 .45
Sanitation Building Loan 9/28/66 4 .45
Public Welfare Administration Building 9/28/66 4,45
Total Building Comstruction .
Repairs and Reconstruction of Bridges 8/31L/66 4.45
Repairs and Reconstruction of Bridges 9/28/66 4.45
Total Repairs & Reconstruction of Brldges
Recreation Loan V 8/31/66 4 .45
Recreation Loan V 9/28/66 4,45
Total Recreation '
Construction and Major Improvements - Water 8/31/66 4 .45
" " _ ' 8/31/66 4 .45
3] L no " 8/31/66 4045
" " " . " . 8/31/66 4 .45
" : " . M " 8/31/66 4 .45
" ' " " " 9/28/66 4 .45



Maturity
Date

2/28/67
2/28/67
2/28/67
2/28/67
2/28/67
2/28/67
2/28/67

2/28/67
2/28/67

2/28/67
2/28/67

2/28/67
2/28/67

2/28/67
2/28/67

" 2/28/67

2/28/67
2/28/67

'2/28/67

2/28/67

2/28/67
2728767

2/28/67
2/28/67
2/28/67
2/28/67

Amount

774,000 .00
65,000.00
141,500 .00
818,000.00
150,000 .00
920,000 .00

653,000.00

2,933, 500,00

193,000 .00
126,000,00

919,000.00

169,000 .00
6.,000.00

175,000.00

368,000 .00

138,000.00

100,000.00
3 9@0@ o@@
2490 ,000.00

" 343,000.00

910,000 .00

© "130.000,00
_1,060,000,00

32,000.00

___40,000.00

12,000 .00

20,000.00
20,000 .00
359,000.00
30,000.00
275,000.00
125,000 .00

829.000 .00

Exhibit H
le

Holder

Industrial Natiomal Bank
R. I. Bospital Trust Co,
Citizens Trust Co,

Industrial N§p10mal Bank
Industrial National Bank

" Industrial National Bank

R.1I. Hospital Trust Co.

Tndustrial National Bank
R. I. Hospital Trust Co.

Industrial National Bank
Citizens Trust Co,

R. I. Hospital Trust Co.

Columbug National Bank

Industrial National Bank
Citizens Trust Co.
industrial National Bank

R.I. Hospital Trust Co.
Industrial National Bank

Plantations Bank of R.IL.
industrial National Bank

Citizens Trusﬁ Co.
Columbus National Bank
Industrial National Bank

Plantations Bank cf R. L.

R.I. Hospital Trust Co.
Industrial National Bank

wly8=



CITY OF PROVIDENGCE

gonstructlon (Cont 'd)

Water Purification Works - Impr@vements I1
Water Purification Works - Improvements II
Total Water Purification Works

Total Ganstructi@n

- Ares Devel opment ; | ‘ _
Slum Clearance and Redevel©pmgnt IV

jTQt@ltN@t@@tP@y@bl@fLﬁ

(A) Annual payments of

Date of

Issue

8/30/63
2/10/64

8/31/66

$54,600 .00 - Due August 30, 1967 & 1968
(B) Amnual payments of $ 4,750.00 - Due August 30, 1967 & 1968

2.625

Interest

- Rate

2.625

4.45



Mat urity
—Rate

8/30/68 (A)
8/30/68 (B)

2/28/68

- Amount

109,200 .00
9,500.00
118,700.00

6,936,200.00

_176,084,72

4,136,700 .00
2,409,000 .00
238,084.72
170,500 .00

158,000,00

Exhibit H
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Holder

Industrial National Bank

Industrial National Bank

Plantations Bank of R. I.

Industrial National Bank
R.I. Hospital Trust Co.
Plantations Bank of R. I.
Citizens Trust Co.
Columbus National Bank

=49 -



Fund Balance
Additions:

Interest Received During Year
Additional Estates Deposited

Transferable to City Treasurer and/ox

State of Rhode Island
Total Additions
Total Available
Deductions :
Claimed by Heixs

" FUND BALANCE, SEPTEMBER 30, 1966

Cash on Hand
Cash in Bank
Investments -
TOTAL

Allocation

Principal

Interest Accumulation:
First Five Years
Subsequent to Fifth Year
For Benefit of Minors .

" TOTAL

% Indicates Deduqtibn

Compogition

22 366 21

83 ,886,17

2,00

611,676,51
6,500.00

608,160,73

98,436,357
- 370087$22"




 Exhibit 1

o Transferable
-~ In Custody to City '
- of City and/oxr State of . Unclaimed Benefit of
Treasurex Rhode Island Estates Minors
©_150,703.36 264,828 .52 __152,002.58 101,401,37
- 18,197.04 4,169,17
64,750.32 19,135,85
. 56,010.48 56,010.48% |
e _56,010.48  26,936.88 _ 23,305.02
'150,703.36 320,839.00 178,939.46 124,706.39
_3,322.47  22,567.84  12,805.05 _  18,314.34

2.00
40,880.89 298,271.16 166,132.41

106,500.00

. 137,615.26  226,250.12 152,397.29 91,898.06
 ¢.765.63  © 34,933.82 13,737.12
- 37.087.22
. . S O 14,493,99

22
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‘Property Taxes - Statement &:
Current Year
Previous Year

. Prioxr Years

Recovery of Abated Taxes

Tax Reverted Property Sales

CITY OF PROVIDENCE

Statement 1-a

GENERAL FUND ESTIMATED AND ACTUAL REVENUES

FISCAL YEAR ENDED SEPTEMBER 30, 1966

‘Shared State Taxes:
Pari-Mutuel Betting

Liquor
General

. Business & Nov-Business Licenses

Special Assessments

Fines ,Forfeits and Escheats
GrantSQIneAld (State of R.I.):
General Public Assistance
Charles V.Chapin Hospital

Health Department
Lieu of Railroad Tax

Payment of School Debt

.Donations

' Rents and Interest
General Departments

- Sewexr Rentals

Total General

Water Fund .

-TOTAL BUDGET REVENUE

=51

Excess or

Deficiency *

32929,392:73

Revised o of Actual
Estimate ‘Actual ‘ Over Extimate
29,316,519.00 29,192,175,30 124,343.70%
725,000.00 1 750,016.85 25,016.85 l
100,000.00 98,223,28 1,776.72%
27 .44 - 27.44
"4,000.00 3,763,42 236.58*.
1,125,000.00 1,249,450.87 124,450.87
82,000.00 1 72,098.04 ‘9,901.96*'
839,000.00 831,900,00 7,100.00%
445,200.00 - 459,158.05 13,958.05
20,000.00 30,326.87 10,326.87
225,000.90_, 262,553.40 . 37,553.40
2,680,995.00 2,096,176,72 584',818.28*.
700,000.00 700,000.00
3,000.00 o 3,000.00%
93,000.00 98,932.20 ©5,932.20
175,336.00 175,291,00 45.00%
20,100.00 20,213.62 113.62
404,500.00  '630,718.89 226,218.89
1,739,300.00 1,842,876.85 103,576.85
_140,000.00 141,395.54 1,395.54
- 38,837,950.00 38,655,298,34.  182,651.66%
_3,411,000.00 118,595.73




CITY OF PROVIDENCE

STATEMENT OF ESTIMATED AND ACTUAL R VENUES SCHOQLMFUND

Statement 1-b

FISCAL YEAR ENDED SEPTEMBER 30, 1966

Source

~ Grants - In Aid

~Federal Grants:

Work Study Program

Community School Program I

-Community School Program II
- Project Giant Step

Departmental Revenue

TOTAL BUDGETARY REVENUES

Excess or
. , (Defic1ency) of

Estimapgdh‘ Actual — 1.

4,000,000.00 4 030, 618 00 ( 30,168;00)

400,000.00 400,000.00

38,984.31  (38,984,31)

700,000,00 703,325.74 ( 3,325.74)

300,000.00 222,814,07 2 77,185,93

_1176,680,00 1,023,365.04 _ (246,565.04)

176,800, 00

-52~



CITY OF PROVIDENCE | .
STATEMEW OF OPERATION OF CENERAL FUND APPROPRIATION ACCOUNTS
FISCAL YEAR ENDED SEPTEMRER 30, 1966

: Appropriatiorl
Budget Increases

Appropriation Decreases*l
Legislative, Judicial & General Admlnlstratlve Activities: .

City Counecil 79,270 .00
City Clerk ’ 51,276.14
Board of Canvassers and Registration , 166,937054
Probate Court _ 52,819.76
Pollee Court o o 61,350.94
Mayor 's Office 81,936.96
Law Department . . , S 65,597 .76 . .
Records of Deeds , o 71,365.12
foty Sergeant s ‘ - 245,974,73
Total Legislative, Judic ial and General o
. Administretive Activities 880,528 .95

Finance Administratioms . . .
Finance Director ‘ ' o 70,211 .52

City Controller: : .
Acgeﬁmting Division ' ' 136,841 .16
Employees' Retirement Division 55,781 .00
Data P?@uewging Division _ 230,312 .80

City Collectors
Collections - Exclusive of Water 152,950 .52

- Water Board Collections ' 29,631.76

City Assessor. ' 156,380 .88

Purchasing AP nk , O _
Pur@h@SLQg Division ) 93,047 .28
Municipal Garage - 81,337 .60

Treasury Department 36,989 .20

Board of Tax Assessment Review 19,930.04
Total Finance Administration ' 1,063,413.76

Public Safetv: _

Commissioner of Public Safety 80,550 .44

Police Department _ 3,626,880.48

Fire Department ' : 3,462,254 .86

Supt . of Weights and Measures 24,752 .08

Building Inspection Department:

Building Inspection Admlnlstratlon : 66,672 .60
Structures and Zoming Division ' 93,922.84
Plumbing Drainage & Gas Piping Division 52,532 .20
"Electrical Installations Division 54,953.24
Air Pollution, Mech. Equip. & Installations Div. 59,600.88
Traffic Engineer . 300,853 .31

- Total Public Safety 1,822,972 .93

I



Statement 2

IR =S I & BN En = e

-1-
Transfers
Increases Total Unexpended Unencumbered
Decreases¥* Available Disbursements Balance Encumbrances Balance
578 .49% 78,691 .51 59,834.98 18,856.53 2,133.45 16,723,08
578,49 51,854.63 49,464 .43 2,390.20 691,71 1,698.49
166,937 .54 130,597 .49 36,340.05 34,991,29 1,348.76
52,819.76 47,820.55 4,999.21 1,550,10 3,449.11
61,350.94 58,841 .99 2,508.95 1,141.58 1,367.,37
81,936.96 76,026,90 5,910.06 1,999.80 3,910,26
69,597.76 66,321.30 3,276.46 1,506.33 1,770.13
71,365.12 62,990.24 8,374.88 4,403.96 3,970.92
—_— 245,974.73 212,047.98  33.926.75  7,419.65 _26,507.10
=0- _880,528.95 763,945.86 _ 116,583.09 _ 55,837.87 60,745.22
70,211.52 66,535,355 3,675.97 1,486.06 2,189.91
1,000.00 137,841.16 132,650.70 5,190.46 3,951.48 1,238.98
1,000,00* 54,781 .00 43,706.31 11,074.69 6,473.32 4,601.37
230,312.80 191,113.83 39,198,97 13,306.58 25,892.39
6,900,00% 146,050 .32 122,009.32 24,041.20 8,089.43 15,942.,77
29,631.76 26,533.48 3,098.28 520.55 2,577.73
6,900.00 163,280.88 154,404 .04 8,876.84 5,303.34 3,573.50
600 .00%* 92,447 .28 88,136,29 4,310.99 1,813.95 2,497 .04
600 .00 81,937.60 80,252.66 1,684.94 1,267.92 417 .02
36,989.20 31,984.26 5,004.94 4,389.98 614.96
e .19,903.04 19,742.90 187 .14 143,00  44.14
1,063,413.76 957,069.34 _106,344.42 46,754.61 59,589.91
80,550.44 76,342 ,52 4,207.92 1,391.93 2,815.99
3,626,880.48 3,459,124.62 167,755.86 89,727 .57 78,028.29
3,462,254,86 3,244,177 .11  218,077.75 79,025.02 139,052.73
24,752.08 23,918.86 833.22 563,73 269 .49
275.00 66,947 ,60 62,023.48  4,924,12  1,140.92 3,783.20
160 .00%* 93,762.84 87,122 .44 6,640 .40 1,741.14 4,899.26
546.00 53,078.20 50,746 .60 2,331,60 1,295.47 1,036,13
300.00 55,253.24 53,665.65 1,587.59 1,122.67 464 .92
961 ,00%* 58,639 .88 47,605.82 11,034.06 1,003.99 10,030.07
_300,853.31  260,223.14  40,630.17 21,607.86 19,022 .31
_1,822,972.93  7,364,950.24  458,022.69  198,620.30 259,402,.39
‘ _ e o3



CITY OF PROVIDENCE

Appropriation

"~ Budget Increases l
Appropriation Decreases™
Public“WorkswAct1v1t1eS}‘ : o _ -
Public Works: Admlnistration 143,443.76 : l
Engineering Office 217,091 .84
Sanltation Divisiony '
Administration 24,919.18 l
Street Cleaning Section 362,086 .20
Sewage Pumping Station Section 87,293.24
Sewage Disposal Section 649,866 .44 '
Garbage Collection & Disposal Sectlon 800,240 .00 -
- Refuse Collection & Disposal Section 126,139.82
Constructlon and Maintenance DiV181on I
. Administration 10,724.60
Highway Section 967,106.69 '
' Bridge Maintenance Section 58,220 .00 I
Snow Removal Section _ 390,410.00 '
-Sewer Construction & Malntenance Section 328,499.92
Public Buildings Section 115,119.56 .
Public Service Division: _ _ _
- Street Lighting Section 526,059.45 o
‘Municipal Dock Section . 56,409 .04 o '
Draw Bridge Operation Section 54,873.88
Family and Business Relocation Service _17,398.87 '
Total Public Works Activities 4,995,902.49 , l:
‘Health Activities: ‘ ’
~Administration 103,548 .64 '
Vital Statistics ‘ 33,409.56
Medical - Communicable Dlseases 56,780.28
Medical - Child Hygiene. 20,750 .48 : '
Sanitation - Food & Milk Inspectlon 85,743.72
Sanitation - Environment Control 85,846 .52 y
Bath Houses 21,511.38 l
Comfort Stations 59,439.74
Charles V. Chapin Hospltal _1,460,597.91
Total Health Activities - 1 1,927,628.23 o ._
Welfare Act1v1t1es : '
" Administration 53,370.12
General Public Asswtanee—Admlnlstration 595,995 .44 - l
General Public Assistance - .2,125,000.00
. Total Welfare Activities 2,774,365.56 . '_



Statement 2

2w
Trans fers ,

' Increases Total Unexpended Unencumberec
Decreases* Available Disbursements Balance Encumbrances _Balance
-1,800.00% 141,643.76 135,643.75 6,000.01 3,087.27 2,912.74
7,440 .00% 209,651 .84 198,953.53 10,698.31 4,283.11 6,415.20

25.00 24,944.18 23,715.98 1,228.20 325.01 903.19
16,500 .00% 345,586.20 335,783.11 9,803.09 4,494 .31 5,308.78
1,250.00% 86,043.24 77,185.07 8,858.17 1,934.66 6,923.51
5,825.00% 644,041 .44 582,146.03 = 61,895.41 55,355.14 6,540 .27
©25,000.00 825,240 .00 783,691.87  41,548.13 32,688.10 8,860.03
: 50.00 126,189.82 116,563.12 9,626.70 6,636.84 2,989.86
40.00 10,764 .60 10,430.76 333.84 304.30 29.54
33,000.00 1,000,106.69 ° 934,601.93 65,504.76 58,385.74 7,119.02
322 .00% -57,898.00 50,912.30 6,985.70 5,019.03 1,966.67
41,000.00%* 349,410.00- 303,661 .90 45,748.10 45,748.10
15,200.00 343,699.92 319,072.50 24,626,42 19,339.10 5,287 .32
4,500 .00% 110,619.56 - 98,023.03 | 12,596.53 2,296 .00 10,300.53
22.00 526,081 .45 478,304 .47 47,776.98 42,294 .48 5,482 .50
4,000 .00 60,409.04 53,720.70 6,688.34 3,628.32 3,060.02
1,300.00 56,173.88 54,376.09 1,797.79 753.70 1,044.09
17,398.87 55,345.41 22,053.46 898 .00 21,155.46
_4,995.902.49  4,612,131.55 383.770.94 241,723.11 142,047 .83
103,548.64 87,803.68  15,744.96 15,744.96
-33,409.56 31,401.95 2,007 .61 1,324.46 683.15
56,780.28 39,719.98 17,060.30 61.34 16,998.96
20,750 .48 16,325.31 4,425,17 48 .09 4,377.08
85,743.72 59,362.28 26,381.44 -92.60 26,288.84
85,846 .52 68,076.79 17,769.73 1,563.89 16,205.84
21,511.38 15,566.03 5,945.35 238.96 5,706.39
59,439.74 44,172 .74 15,267.00 879.43 14,387 .57
1,460,597 .91 961,497 .14  499,100.77 _.381.54 498,719.23
1,927,.628.23 1,323,925.90 - 603,702.33 4,590.31  599,112.02
- 53,370.12 39,599.17 13,770.95 923.83 12,847 .12
595,995.44 437,074.43 158,921.01 9,510.48 149,410.53
2,125,000.00 1,716,723 .94  408,276.06 40,659.85 367,616.21
2,774,365.56 2,193,397 .54  580,968.02 51,094.16 _ 529,873.86
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- Recreation Activities:
- Parks Administration
. . General Parks
"Roger Williams Park
Municipal Golf Course
. Parks Department Forestry
‘Rogers Williams Park Museum
Recreation Department
Junior Police Camp-Point Judlth R.IL.
Total Recreation

Educatlon:
"~ School Dept.- Exclusive of School Revenues
‘Public School Estates Revolving Fund
- School Dept. - Books and Equipment Account
.-Total Education

- Grants_to Outslde
. Providence Animal Rescue League

.Rhode Island Hospital - Ambulance Service
St. Vincent de Paul Infant Asylum

-Jewish Orphanage of Rhode Island
Soldiers' Burials

Providence Public Library

Elmwood Public Library

Rhode Island Historical Society

Total Gramts to Qutside Agenc;es and
Institutions

. Pensions:

' Employeeé Retirement System
(Exclusive of Water)

Elected Officials Retirement System
Federal 0ld Age and Survivors' Insurance
Cost of Living Grant to Retired Employees

Police Pension Fund (Est. Prior to 10/1/23)

Fire Pension Fund (Est. Prior to 10/1/23)
Relief Fund for Firemen & Policemen
" Total Pensions

. Budget

29,841
135,320

344,820,
.22
.16

88,652
113,012

©31,330.
574,525,
.00

20,000

Aggrogriation'

.64
.80

12

14
07

Appropriation
Increases

Decreases¥

162.20

1,337,502,

9,554,560,
25,000,00
.00

100,000

15

00

162,20 T

.00

9,679,560

500
22,000

1,250
398,279
21,500

2,000

.00
.00
2,000.
1,000.
.00
.00
.00
Q0

00
00

448,529

1,497,077
21,185
380,000
13,000
134,500
151,675
4,267

.00
.30
.00
.00
.00 ..
.00
.92

91,34

Z.301.705

22

—9L.34
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Statement 2

-3
l Transfers
+ Increases Total , Unexpended Unencumbered
l Decreases* Available Disbursements Balance Encumbrances Balance
- 133.07 29,974.71 29,004 .50 970.21 643.31 326.90
l 135,320.80 126,077.98 9,242 ,82 4,481 ,22 4,761 .60
- 344,982 .32 316,087.04  28,895.28  14,567.76  14,327.52
133.07% 88,519.15 74,279.16  14,239.99 3,256.88  10,983.11
l o 113,012.16 103,878.38 9,133.78 4,070.63  5,063.15
31,330.14 27,493.36 3,836.78 473 .87 3,362.91
574,525,07 508,976.27  65,548.80  27,008.35 38,540 .45
. | _20,000.00 ___ 20,000.00 | _ '
all ,337,664.35 1,250,796.69  131,867.66  54,502.02  77,365.64
l 9,554,560.00 9,554,560 .00
25,000 .00 25,000.00
| . __100,000.00 ____100,000.00
1' _ 9,679,560.00 9,679,560 .00
| 500,00 500,00
22,000 .00 22,000.00
2,000,00 * 2,000.00
i 1,000 .00 1,000 .00
1,250.,00 1,250.00
398,279.00 398,279.00
i 21.500.00 - 21,500.00
_ _.2.000.00 2,000 .00
| _448.529.00 _ 448,529.,00
. 1,497,077.00  1,497,077.00
21,185.30 21,185.30 . ..
l 380,000.00 255,182.11  124,817.89  93,236.75  31,581.l4
© 13,000.00 8,609 .50 4,390 .50 722.66  3,667.84
134,500.00 124,260.37  10,239.63 ©10,239.63
l 151,766.34 139,368.25  12,398.09 11.50 12,386.59
_ . 4,267.92 4,267.92 o | e
B 2.201,796.56__ 2,049,950.45 151,846.11 93,970.91 __57,875.20
' =55«



CITY OF PROVIDENCE I
- Appropriation
- Budget Increases
| | Appropriation Decreases® '
Debt Service : o o
Retirement of Serial Bonds 2,819,000.00
Interest on Bonded Debt .1,472,330.00 — l
Total Debt Service 4,291,330,00 v
Misce llaneous Activities: l
"Zoning Board of Review 29,020 .22
Building Board of Review 8,973.00 :
City Plan Commission 175,542 .22 I
' Providence Redevelopment Agency 50,455.00 '
Bureau of Licenses 46,173.12
Minimum Housing Standards Division 118,727 .32 '
Contingencies 90,000.00
Automobile Accident Insurance Fund .6,000.00
Grants to Unremarried Widows Of Old Police & S l
Fire Pension System Members 77,000.00
Payments to Blue Cross & Physxc1ans Service 535,545.00 31,000.00
Dutch Elm Disease Control 10,000 .00 l
Demolition of Abandoned Property 25,000.00
North Burial Ground Appropriation 30,000.00
Dr. Charles V. Chapin Memorial Award Comm.. 500.00 l
Mary Elizabeth Sharpe Tree Fund - : . - 4,254,32
Providence Beautification Plan 2,000.00
Mayor's Traffic Safety Committee 2,800.00 '
Providence Civilian Defense Council 59,749.32
Fire Insurance o - 5,000.00
Providence Human Relations Commission 29,387,36 I

First Stage Budget Implementing & Planning Div,

Total Miscellaneous Activ1t1es

Publ’c,celebratiqns_u
Memorial Day: '
Veterans ' of Foreign Wars v
Disabled American Veterans World War I
American Legion
R.I. Post Jewish War Veterans
- Fourth of July
- Labor Day
Columbus Day
Armistice Day - Amerlcan Leglon
- Armistice Day
Municipal Christmas Observance

400 .00
250.00
400,00

- . 250.00
2,500 ,00

- 600.00
1,500.00
150.00

1,000.00

6,000 ,00

2301,872.56 _



Statement 2

, -4~
Transfers
Increases Total Unexpended Unencumbered
l Decreases* Available Disbursements Balance Encumbrances  Balance.
* 2,819,000.00 2,819,000.00 ' S
' — 1,472,330,00  1,472,307.17 22.83 _22.83
,‘ 4,291,330.00 4,291,307 .17 _22.83 ~22.83
l 29,020.22 27,430.97 1,589.25 460 .00 1,129.,25
3 8,973.00 8,674.11 298.89 66.53 232,36
l 175,542 .22 160,524.41 = 15,017.81 2,970.47 12,047 .34
50,455 .00 41,709.64 8,745.36 3,868.14. 4,877.22
46,173 .12 44,188.18 1,984.94 1,324.73 660,21
l 118,727.32 107,170.02 11,557.30 2,148 .22 9,409,08
. 90,000 .00 55,573.43 34,426 .57 18,322.50  16,104.07
l 6,000 .00 6,000.00 ‘ -
77,000 .00 59,969.56  17,030.44 5,536.62 11,493,82
566,545.00 556,905.40 - 9,639 ,60 929.45 8,710.15
l 10,000 .00 10,000.00 ' : : 2
25,000 .00 21,855.00 3,145.00 3,145.00
- 30,000.00 30,0600.00 |
l 500 .00 . 498.00 2.00 2,00
4,254 .32 4,254 .32 | '
y 2,000 .00 2,000.00 | 4
l 2,800.00 2,800.00
159,749 .32 37,132.09 22,617.23 765,19 21,852 ,04
5,000.00 5,000.00 | |
l 29,387.36 14,122.79 15,264 .57 584.94  14,679.63
25,000 .00 25,000.00 e
;ir j 1.362,126.88  1,218,007.92 144,118.96 _ 40,121.79 103,997.17
l 400 .00 460 .00
250 .00 250.00
400 .00 400 .00
]l 250 .00 250 .00 o |
2,500 .00 2,497 .85 2.15 2.15
- 600.00 505 .20 94,80 43,68 51.12
l 1,500 .00 1,497.31 2,69 2.69
1150.00 150 .00 |
1,000 .00 881 .49 118.51 118.51
| 6,000 .00 4,544.07 - 1,455.93 1,455,93



Appropriation
Budget Increases

Appropriation  Decreases®

Public Celebration8° (Cont ' dl

~ Christmas Display at Roger Williams Park = 2,000.00
Decoratlng Public Buildings _ 1,000.00
.. V=-J Day Celebration | - '1,000.00
e Franco-American War Veterans Convention Comm, ___
Total Public Celebrations | ~17,050.00
Total EXclusive of Water - 38,742,360.85
' Water Supply Board: B . _
'~ Administration - A 271,510,52
Source of Supply ' ' 416,551 .48
Transmission and Distribution’ ’ 890,998.40
Meter Division 274,403,24
- Taxes o 460,000 .00
Employees' Retlrement System : 72,723.00
Federal Old Age & Survivors Insurance 35,000,00
Interest on Bonded Debt _ , | 157,094 .00
‘Interest on Floating Debt - 4,674.00
Retirement of Serial Bonds 65, 000 .00
Retirement of Floating Debt - : - 59, 350 OO

Reserve for Excess Receipts
Total Water

Total General and Water

D



I Statement 2
Transfers ' e ,
Increases Total Unexpended Unencumbered

l Decreases* Available Disbursements Balance  Encumbrances Balance
_ 2,000.00 1,232.88 767.12 767.12

l 1,000.00 470 .00 530.00 530,00

1,000 .00 932.64 67.36 58.82 8.54
— . 200.00__ 200.00 e ‘ :
1 — '17,250,00 _ 14,211.44  3,038.56 _ 102.50 ___ 2.,936.06
1 , 38,803,068.71 36,122,783.10 2,680,285.61  787,317.58 1,892,968.03
6,581.84  278,092.36 210,408 .45 67,683,91 4,425.28 63,258.63
l 2,000.00%* 414,551 .48 313,054.31 101,497.17 37,838,20 63,658.97
' 4,000.00- 894,998 .40 701,549.12  193,449.28. 93,955.25 99,494.03
' 4,935.66 279,338.90 256,498.33 22,840.37 9,195,49 = 13,644.88
19,000.00 - 479,000.00 476,465.35 2,534.65 . 2,534.65
e 72,723.00 72,723.00 : '
l 35,000.00 - 23,328.53 11,671.47 9,640,44 2,031,03
157,094.00 '157,093.75 .25 25
4,674 .00 4,673 .81 .19 .19
' 65,000.00 65,000.00 o _
: 59,3506.00 59,350.00 ,
o .32,517.50%  671.177.86 S ———— 571,177 .86
-0- _ ~"73.411,000,00 2.340,14%4.851,070,855.15 155,054.66 915.800.49




ﬁl&gﬂﬁlé

Highway Authorltywl960
Highway Authority-1964
Highway Special V

Public Wbrks

Sewage Treatment Plant-Loan I

Alterations & Additioms to
Sewage Treatment Plant

Sewage Treatment Plant-Loan II

Sewdge Treatment Plant-Loan III

Improvements & Extensions of

Municipal Dock

Highway Office Bldg.&GarageLoan *

Dutch Elm Disease Control
Sludge Incinerator Loan
Sanitation Building Loan

Repair & Reconstruction of
Bridges

Public Welfare Admin. Bldg

"Sewer Construction:

" 1963-64 Sewer Constructlon Acct .,
1964 Sewer Loan

Regreation°
. ‘Loan II

Loan ITII
Loan IV
Loan V

School Departments:

School Athletic Fields

School Bldg. Appropriation
Classical-Central Educ.Center
Lippitt Hill Elem. School

- Classical High School Loan

CUMULATIVE’T‘“SEPTEMBERVBOi 1966”“

Authorized

* 500,000 .00
500,000 ,00

'3,500,000.00

900,000.00

2,000,000.00
900,000 ,00

1,000,000 ,00
400,000 .00

1,200,000 .00

300,000.00

~ 1,000,000 ,00

750 ,000,00

1,000,000.00
2,000,000 .00

1,500,000.00

- 7,500,000,00

1,750,000.00
1,000,000,00

School Modernizing & Constxuctionl,500,000.00

Water Department

Inserting New Valves

Miscellaneous Water Works
Depreciation & Extension Fund

Pumps - Bath Street Station

Completion-Southeasterly Trunk Main

Appropriations

To Date

500,000.00

3,500,000.00

1900,000.00

2,000,000,00
'900,000,00

1,000,000.,00
400,000.00

1,200,000.00

1,500,000.00

300,000.00

1,000,000 ,00
750,000,00

1,000,000.00

2 ,000,000.00

15500,000.00

7,500,000.00

1,750,000 .00

1,000,000 .00

1,500,000.00

Receipts

' To Date

- 140,892.95

20,990.91

171,142.50

174,092.05

511,908.86

305.00
377.60
134,096,24
228,549.11
140,000 .00

1,044.00

125,000.00

| 46,568.83

'1,255,50
280,038 .12

251?67
212,849.00
2,963.75

.~ 165,000.00
©310,000,00

60,000 .00
372,000.00



Transfers
To Date

To‘gFrogz

( 66,838.98) 3,454,151 .93

320,000 .00
(250,553.27)
( 2,607.75)

I X an TS

4

63,809.74
86,741 .42
3,624 .76

(205,708.11)

457 .01

1,014.57)
5,769 .00)
7,327.58)

Unexpended
Total ~ Disbursements Balance
Avajlable To Date 9/30/66
500,000 .00 497,560 .00 2,500.00
500,000 .00 159,224,16  340,775.84
140,892.,95 140,892 .95
3,454,151 .93

491,142.50  420,189.69 70,952 .81

823,538.78  823,538.78 |

509,301.11  459,861.83  49,439.28
2,000,305.00 1,923,335.95 76,969 .05

900,377.60  851,035.57 49,342 .03
 134,096.24  84,913.99 49,182.25
1,228,549.11  874,296.80  354,252,31

146,000.06  139,908.01 91.99

400,000 .00 97,588.70  302,411.30
1,200,000.00  968,307.90  231,692.10
1,501,044.00  228,58L.05 1,272,462.95

125,000.00  122,824.52 - 2,175.48

300,000.00  180,085.00  119,915.00
1,110,378.57 1,110,378.57

837,996.92  837,996.92 |
1,283,662.88 1,135,131.98  148,530.90

2,000,000 .00

1,500,251.67
7,140.89
7,502,963.75

1,750,457 .01

1,000,000.00

1,500,000 .00

165,000.00

308,985.43

54,231 .00
324,672 .42

59,479.84

1,141,491.54

774,640.08
981,508 ,61

957,726.99

141,211 .87

307,108 .83
54,231 .00
324,672 .42

1,940,520.16

358,760.13
7,140.89
6,728,323.67
768,948 .40

1,000,000 .00
542,273.01

23,788.13

1,876.60

Statement 3

aﬂl@
Unencumbered.
Balance
Encumbrances 9/30/66
2,500.00
21,330.95 319,444 .89
- 40,000 .00 30,952 .81
17,270.57 32,168.71
76,969.05
49,342 .03
: 49,182.25
44,582 .80 309,669 .51
o 91.99
136,345.50 - 166,065.80
209,645.72 22,046 .38
53.72 1,272,409 .23
2,175.48
58,889 .96 61,025.04
27 ,635.18 120,895.72
1,940,520.16
350,000.00 8,760.13
| - 7,140 .89
6,572,081.58 156,242.09
624,142.70 144,805.70
1,000,000.00 |

279,714 .10 262,558.91
'13,940.60 9,847.53
| 1,876.60
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CITY OF PROVIDENCE
f“gis ‘

_Authorized

Water Department (Cont'd)

Installation -Raw Water
Booster Pumping Station
Construction of Major Improvements)
To Water Supply System
Agueduct Land Condemnation )

Redevelopment s

Otheru

Appropriations
To Date

)13,000,000.00 13,000,000.00

Receipts
Io Date

750,000 .00

Totals

Slum Clearance-Redevelopment 1I 2,500,000.00 2,500,000.00 17,768.76
Slum Clearance-Redevelopment III 3,500,000.00 3,500,000.00 1,302.08
Slum Clearance-Redevelopment IV 11,000,000.00 11,000,000.00 351,158 .39
Central Classical Redavelopment ,
- Project 333.33
"~ Mashapaug Pond Project 100,877.78
East Side Renewal
Weybosset Hill Renewal '
West River Project {UR=RI-=16)
_ Capltal Debt Fund
- 0ff-Street Parking Facilities 1,700,000.00 1,700,000.00 681,439.30
City Council Chamber - ' 18,000.00
Community Renewal Program 276,942 .34
Westminster Mall 140,127 .79
Westminster Mall Claims Account 100,000.00
Hurricamne Barrier 4,600,000.00 4,600,000.00 . 126.22
Hurricane Barrier-Revelving Fund 198,922.09
- Roger Williams Park:
Greenhouses 357,000.00
Rest Rooms 32,683.00
Greenhouse Fire Fund 4,313.00
Repairs to Animal Barn 15,000.00
Empire Park - Weybosset Hill 145,000.00
College Hill Demonstration Progect 16,595.00
Fire Damages:
Plain Street Recreation Center 2,763.46
Joslin Street Recreation Center _4,500.00




Statement 3

L | S , 2«
l Transfers ... Unexpended . Unencumbered
To Date Total Disbursements Balance ' : Balance
' To _(From) Available _To Date 9/36/66  Encumbrances 9/30/66
' S 750,000 .00 29,677 .26 720,322.74  317,345.60 402,977 .14
© (171,000.00)12,829,000.00  651,877.36 12,177,122.64 1,735,197.10 10,441,925.54
' -171,000.00-  171,000.00 27 4,354 .56 143,645.44 143,645 .44
(857,706 .67) 1,660,062.09 1,631,394.09  28,668.00 - 28,668.00
ansaoﬁooo,oo;) 1,302.08 | 1,302.08 1,302.08
6,270,153.39) 5,081,005.00 5,081,005.00 : 5,081,005.00
'1,981,844.00 1,982,177.33 1,981,115.85 1,061.48 1,061.48
4,300,340 .00 4,401,217.78 4,401,066.36 151.42 - 151.42
550,000 .73 550,000.73 549,994 .02 v 6.71 ' : 6.71
1,952,000.00 1,952,000.00  1,951,031.24 968.76 : ' .o 968.76

48,390.03 48,390.03 48,390.03

l 119,126.41 119,126.41

119,126.41 |

. 2,381,439.30 1,679,795.00 701,644 .30 . 701,644 ,30

l 18,000 .00 3,335.07 14,664 .93 ©102.00 14,562 .93

. 276,942,346 271,770.14 5,172.20 1 : 5,172.20

(135,000 .00) 5,127.79 5,127 .79

100,000 .00 100,000 ,00 100,000 .00

198,922.09 4,799,048.31 3,564,712.53 1,234,335.78 | 1,234,335.78
(1L98,922.,09) : | -

' ( 12,000.00)  345,000.00 338,017 .79 6,982.21 6,982.21

32,683.00  1,714.62  30,968.38 30,968.38

' 4,313.00 3,453.30 859.70 859 .70

15,000.00 99,22 14,900 .78 14,900.78

145,000 .00 145,000 .00 145,000 .00

' | 16,595.00 5,970 .00 10,625.00 7,115.00 3,510.00

2,763.46 2,763.46 o | -
=|| 4,500.00 1,920.26 2.579.74 653.76 1,925.98
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CITY OF PRQVIDQNCE

STATEMENT OF”PROPERTY

Balance. Uncollecced October 1, 1965
- Add:
Assessment of December 31, 1964
Additions to Assessments
Refunds of Prior Year Collections -
Exhibit B
Total

Deduct:
Abatements
-Assessments on Tax Sale Properties
Total Deductions
TOTAL COLLECTIBLE TAXES.

FISCAL YEAR COLLECTIONS-EXHIBIT D

BALANCE UNCOLLECTED, SEPTEMBER 30,1966 _.

AXES -GENERAL EL

1965

Total
4,150,635.29
31,121,570.59 31,121,570.59
19,779,63 19,740.63
B 5,049.63 -

31 141 311, .22

35,297 035, 14

329,665,13

372,761.10
__11,186.33 _ __ 9,109,62

_383,947.43  338,774.75
34,913,087.71 30,802,536.47

30, 040 415.43

29 192, 175 30




Statenent 4

_loe4 1963 1962 __1961  __ Prior
1,355,732.58 542,879.56 497,940.93 520,312.83 1,233,769.39
39.00
 4,538.82 434 .37 25.74 21.06 2964
1,360,310.40 543,313.93 497,966.67 520,333.89 1,233,799.03
38,470.87  1,405.86 899.54 678.80 1,640.90
1,217.58 8%9.13 "
39,688.45  2,264.99 ‘.’899ﬁ§4 ff[‘f6?$%§°” _1,640.90
1,320,621.95 541,048.94 497,067.13 519,655,09 1,232,158.13

__28,279.94

13,176.38

750,016.85 38,352,

—38,414.01
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Statement 5

‘ CITY OF PROVIDENCE
FUTURE REQUIREMENTS FOR SERIAL BOND RETIREMENTS
AT SEPTEMBER 30, 1966

Fiscal Yeaf

Total General Water
1966-67 2,903,134.00 2,828,134.00% 75,000.00
1967-68 3,215,460.00 3,140,460.00% 75,000.00
1968-69 3,243,000.00 3,168,000.00 75,000.00
1969-70 3,515,000.00 3,435,000.00 80,000.00
1970=-71 3,533,000.00 3,453,000.00 80,000.00
1971-72 3,223,000.00 3,138,000.00 85,000.00
1972-73 3,126,000.00 3,036,000.00 90,000.00
1973-74 3,086,000.00 2,996,000.00 90,000.00
1974-75 2,841,000.00 2,746,000.00 95,000.00
1975-76 2,672,000.00 2,572,000.00 100,000.00
1976-77 2,679,000.00 2,579,000.00 100,000.00
1977-78 2,269,000.00 2,169,000.00 100,000.00
1978-79 1,891,000.00 1,786,000.00 105,000.00
1979-80 1,896,000.00 1,786,000.00 110,000.00
1980-81 1,851,000.00 1,741,000.00 110,000.00
1981-=82 1,708,000.00 1,593,000.00 115,000.00
1982-83 1,160,000.00 1,045,000.00 115,000.00
1983-84 1,110,000.00 990,000.00 120,000.00
1984-85 865,000.00 740,000.00 125,000.00
1985-86 775,000.00 650,000.00 125,000.00
1986-87 675,000.00 - 350,000.00 125,000.00
1987-88 385,000.00 250,000.00 135,000.00
1988-89 385,000.00 250,000.00 135,000.00
1989-90 - 140,000.00 : 140,000.00
1990-91 140,000.00 140,000.00
1991-92 155,000.00 155,000.00
1962-93 155,000.00 155,000.00
TOTAL 49,596.,594.00  46,641,594.00 2.955,000.00

*Netted for Premium Received

on Sale of Bonds T 16,406.00
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CITY OF PROVIDENCE

VALLEY VIEW HOUSING AUTHORITY

BALANCE SHEET

SEPTEMBER 30, 1966

ASSETS

Cash on Deposit
Petty Cash Fund
Cash Advanced to Revolving Fund
Accounts Receivable - Tenant's Account
Inventory of Supplies

Prepaid Insurance

Investments (U.S. Series J. Bonds)

Fixed Assets:
- Development Costs
Less:Reserve for Liquidation of
Development :

34,330.13
75.00

10,000.00

2,821,415.95

1,300,000.00

 TOTAL ASSETS

44 ,405.13
331.40
3,860.47
5,834.31
33,320.00

1,521,415.95

1,609,167 .26



Statement 6

LIABILITIES AND FUND BALANCE

Accumulated Income and/or Deficit*
Cumulative Deficit,Oct. 1,1965 89,834.46%

.32

Accounts Payable - Trade ' 1,019
Accrued Liabilities ' 3,354.67
Deferred Income - Prepaid Rents ' 3,687.50
Tenants' Security Deposits 4,820.00
- Due to City of Providence - Exhibits A-1 & A 5 . 20,000.00

Reserves:

-Replacements and Repairs _ 125,511.25

- Vacancy Loss ~ ' : 14,233.96

Collection Loss ’ 7,181.26 146,926 .47
Fund Balance; _ ‘ -

Advance by City of Providence ' 2,812,500.00

Less: Payments .to City 1,280,000.00 _ _

- - Due to City _..20,000,00 1,300,000.00

Total = . 1,512,500.00

'Add; Adjustment to Def1c1t . 232.17%
AdJusted Cumulative Deficit,
October 1,1965 : 90,066.63%*
Net Income for Fiscal Year 86,925.93
Total © 3,140.70%
Less: Development Costs
Liquidated During Year 80,000.00 ,
Cumulative Deficit,September 30,1966 83,140.70%
Total Fund Balance and Cumulative Deficit ' . -_1,429,359.30
TOTAL LIABILITIES AND FUND BALANCE 26
=62



Statement 7

CITY OF PROVIDENCE
VALLEY VIEW HOUSING AUTHORITY
STATEMENT OF INCOME AND EXPENSE
FISCAL_YEAR ENDED SEPTEMBER 30, 1966

Income: ‘ '

- Dwelling Rentals _ 169,972.92
Utilities _ -33,553.92
Interest on Investments 1,085.00

.Delinquent Penalties 342.50
Repairs ' 128.60

Total Income S 205,082.94

Expenses: _

. Non-Technical Salaries 18,099.17

" Technical Salaries ' 2,771.02

_Travel 293.41
"Publications : ' 43.17
Membership Dues and Fees - 4.25
Telephone and Telegraph ' 919 .45
Other Administrative Expense 2,446.10
Water 4,619,.88
Electricity 2,876.73
Gas 1,622.13
Fuel ’ 19,466.26
Utilities Labor ' 3,290.09
Maintenance and Operation Labor« | 44 ,469.16
Material : ~ 5,652.67
Contract Costs 2,094.17
Insurance 3,869.53
Employee Benefit Contrlbutlons : . 5,419.82
Extraordinary Maintenance 200.00

Total Expenses S . .118,157.01

NET INCOME FOR FISCAL YEAR
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CITY OF PROVIDENCE

_FEDERAL PROGRAMS FUND

Title I E S E A (1965)
'Focus on So., Prov. I
“G.LRD. I

i Industrial Arts Educationm I

Unexpe@ded
Balance

Oct. 1, 1965

School Clinic for Educationally &

Emotionally Disadvantaged

Children 1
Speech and Hearing I
Reading I

- Special Education I /

AR .M.
Reading II
Special Education II
Speech & Hearing II

School Climic for Educationally &
Emotionally Disadvantaged Childrem 1L

ARM, II
Total - Title II, E.S.E.A.

Title IT E.S.E.A. (1965)
Library Books

Title III E.S.E.A. (1965)

A Cultural Enrichment (A.C.E.)
Educational Laboratory Theatre

Planning for Adult Education

(1965)

STATEMENT OF OPERATION OF APPROPRIATION ACCOUNIS
EISCAL YEAR . ENDED SEPTEMBER 30, 1966 .

189,578 .50
123,301.00
97,472 .00

73,782.00
50,361 .00
525,411.34
69,107 .00
226,119.59
451,501 .00

- 156,964 .00

17,540 .00

111,618.00
353,062 .00

2,445,817 ,43

- - - w mm mw E am

17,651 .00

Cooperative Planning for Excellence(C.0.P.E,)

‘Total Title III, E.S.E.A. (1965)

Housing and Urban Development:
Urban Planning Project P-23
Westminster Pedestrian Mall:
Project A.P.W. R.1.27G
R.I. M-1 Demoliticn Program

Zoning Study U.P. Project R.I. P-17
Total Housing and Urban Development

43,500.00

300,000 .00
17,198.00

465,531 .00

- e

104,833 .00 |

5,657 .37

__3,874.18

272,748 .00

61,171.00

),93L .55 333,91

Department of Health, Education & Welfare

Elderly Multi- Purpose Drop-In Center 79,810 .00

Air Pollution- Control Program- l
Project 635A4-4301-ML . 3.361.76

Total Dept. of Health, Education & ' I
Welfare 3,361 .76 19,810 .00




Ihcreases.

. Qr

Decreases* Available

_Disbursements
ropriation

Statement 8

-1-

Unused Grant Encumbrances

Unencumbered
"Balance
.Sept .30,1966

189,578.50 127,093.87 158 276,27 - 4,210 .36

6,722 .45%% 116,578.55 112,962 .60 4,497 .21 881 ,26%
4,266.98%% 93,205.02 78,053.71 3,773.99 11,377.32

20,000 .00%% 53,782.00 13,103.62 12,390 .87 28,287 .51
21,160.52%% 29 200 .48 ' 4,095.26 25,150.26 45 .04%

- 525,411 .34 412,548 .86 86,030.56 26,831.92
34,505.77%% 34,601 .23 29,914 .99 4,818.76 132,52%
16,027 .04#* 210,092 .55 192,688 .33 21,516 .42 4,112 ,20%

451,501 .00 10,567 .04 341.22 440,592 .74

156,964 .00 3,186.13 115.83 153,662 .04

17,540.00 449 .64 14.23 17,076.13

111,618.00 111,618.00

353.062.00 46,174,71 986 .67 347,900 ,62
1Q23682416** 2,343.134,67 _ 888,838.76 317.910.29  1.136,385.62
77,651 .00 16,608 .78 60,331,92 710.30

43,500 .00 33,068 .48 29 .40 10,402 .12

300,000 .00 . 300,000 .00

17,198.00 9,532.33 721.17 6,944 .50

104,833.00 104,833 .00

465,531 .00 42,600 .81 750,57 422,179.62

272,748.00 8,456 .80 3,715.55 260,575.65

5,657 .37 399.00 5,258,37

61,171.00 14,780 .66 46,390 .34

54.170 .59 58,044 .77 34,445 .59 342,00 23,257 .18

54,1705 | 4,057.55 335,481 .54

79,810.00
1,973.28 11,967.32°

10,578.84 _93.750,60 1,973.28 91,777.32
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CITY OF PROVIDENCE

Unexpended
° Balance
Oct. 1, 1965 Appropriation
U.S. Department of Labor: .
Neighborhood Youth Corps Program I[II 289,890 .00
-School Department - Neighborhood Youth Corps: ' ' I
Program III 656,830 .00
Neighborhood Youth Corps-Program LT 177,210.00
School Department - Neighborhood Youth Corps- -I
Program II ' 577,050 .00
Neighborhood Youth Corps- Program I 50,252 .54
School Department- Neighborhood Youth Corps ‘ l
Program I . 71,212 .12
Total U.S. Department of Labor 121,464.66 1,700,980 .00 '
Progress for Providence, Inc.(0ffice of Economic Opportunity): '
Federal Hill Drop-ln-Center 21,458 .00
School Department- Community School Program IIX 186,074 .47
School Department- Community School Program IV 321,875.22
School Department- Pre-kindergarten Program 409,598 .89
West-End Elmwood 3-Drop-=In Youth Center Program LI 28,763 .00
West-End Elmwood 3-Drop-Im Youth Center Program I 5,488.79
Smith Hill Drop-In Youth Center -=Program II 10,975.00
Smith Hill Drop-In Youth Center- Progrem I 10,118.50 -
Detached Worker - South Prov. = Program IT 8,071 .00
- Detached Worker - South Prov. - Program I 3,052 .10
School Department - Pre-Kindergarten Program -
South Providence 16,652 .47
Extended Pool Program 5,201 .52 l_
Total Progress for Providence - (0.E.0.) 29,823 .07 997.,505.89

Total ALl Programs

*Qver-encumbered balance



Statement 8

=2
Increases v ' R _ Unencumbered
or R _;ﬁma;;_inébygﬁg@gggg__ﬁ;__ " h Balance

&g creases Available Appropriation Unused Grant Encumbrances Sept.30,1965
' 289,890 .00 4,847 .77 185.38 284,856.85
656,830 .00 4,429.93 157.71 652,242 .36
l 177,210.00 129,312,11,' 1,566.68 46,331 .21
577,050 .00 456,106 .37 8,174.33 112,769.30

l l 270 .57%%* 28,981 .97 23,284 .38 5,697 .59 ‘ =0="

,. 20 %o 33** 1 ,801,484,33 658,714 .6

l 21,458.00 7,544 .87 . 438.47 13,474 .66
186,074.47 159,828.69 4,072 .84 22,172 .94
321,875,22  11,188.67 408,82 310,277.73
l 409,598 .89 9,653.70 383.36 399,561 .83
28,763.00  15,125.89 860 .90 12,776.21

5,488.79 3,201 .60 2,287.19
l | 10,975.00 7,046.21 - . 118.85 3,809.94

5,980 .04%% 4,138.46 - 4,138.46

B 8,071.,00 4,237 .88 60 .06 3,773.06

l 398.00%% - 2,654.10 . 2,623.88 30.22

15,876 .00%%* - 776.47 776 .47

2 5,201.52 __5,201,52 B
3,093.88 6,343.30

64 36.485.87  10,084,10

1,096,199.72

165,846.37
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GENERAL_COMMENTS AND RECOMMENDATIONS

nsurance Coverage - Rental of City Prop

£

erty:

,We were unable to locate evidence of insurance coverage as reguired
by at least four leases in connection with the rental of city property.
Three of these leases were referred to the City Solicitor by the City_'
éontroiler on October 22, 1965 but no action has been taken to datea
ihe fourth instence was a lease effective February 1, 1966 and has been
v;eferred to the City Controller.

Property

fle o

2.  Accounts Receivable - Rental of City
. As noted in our prior audit report, it appears that in some instances

rents are not paid in advance as per lease agreements. We again suggest

‘that lessee's be apprised' of the terms of their respective leases in an

effort to reduce receivables of this nature.

3. Gasoline Dispensing Procedure:

Our test of the varieus gasoline pumps within the police and fire
departments disclosed that at ome fire station records were incomplete
end weiwere unable to compare the actual inventory with the perpetual
inventdry, We would.also suggest that a uniform accounting system be
installed at ﬁhe various gas dispensing stations‘and not left to in-

dividuel methods .
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4, School Degartment:v,
We would suggest that the insurance policies be kept by;the purchas-

ing agentev puring the course of this audit it was necessary to contact

various individuals in order to obtain and examine these insurance policie

It was noted, in our examination of the Stadium Fund, that all dupli-
cate deposit tickets were not available for examination and it was also
necessary to take a tape of disbursements from the check stubs as check
numbers were not entered in the disbursement ledger.

We also recommend that a formal record and check‘be maintained over
the concessionaires’ sales, a percentage of which the City receives as
rent . |

A fidelity bond as required in the agreément with a concessidmaire
-was not available for examinétion@

5. Payroll Distributiom:

We di& not make a hand-delivery test of payroll checks during the
fiscal year under review.

We would note also, that this particular.audit procedure had not
‘been carried out by the City Controller's office since September 9,
1966. We are of the opinion that pefiodic tests of this nature should
be made during each year.

6. ‘_

Examination of this particular trust account was made in conjunction

with the regular audit of the City this year. Rent receipts and certain

-67 <
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‘insurance premium rebates were collected by J. W. Riker,‘manager, and
.lhese émounts were turned over to the City Collector on a monthly basis.
vThese émounts were reconciled to the City Collector's recofds°

U All disbursements arerhamdled'through the City Controllér“s Office,

and a test check of invoices paid was made.

. 'Although no formal record of accounts receivable was maintained,

- it was determined that a net amount of $659.75 was receivable for rentals.

‘Certain of these amounts are due from tenants who have moved and cannot
be located. It is again recommended that formal action be taken to
write-off such accounts as bad debts.

7. Henry B. Anthony Public Fountajin

Fund:
- The balance of this fund amounted to $6”539,16 at Sepﬁember 30, 1966
and representea the uneipended balance plus éccumulated income of a be-
quest under the will of Henry B. Anthomy for the purpose of erecting a
public,fountain_within the City of Prgvidence, .Chapter 1782 of the City

Ordinances approved September 7, 1966 approves future expenditures of

. these monies for the ''repairing, maintenance and improvement of the

Henry B. Anthony Memorial Fountain,"

8. ‘13_ . Barnes Trust Fund:

This fund was established in 1926 for the erection or the erection
and maintenance of, one or more drinking fountains suitable for either
large or small animals and to be located in Providence. To date, no

expenditures have been made from this fund for the purpose indicated.
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‘The balance of this fund at September 30, 1966 amounted to $2,448.17,
which includes the original bequest and accumulated income of $1,401.42.
9..

Ma unn_ Fund g

y_Swift Brag
" This fund was established under the will of Mary A. Bragunn in the
in thg amount ofl$500900, thg income therefrom to be annually devoted
to. a p;ize or prizes to certain members of the graduating classes of
-the Thayer Street Grammar School in Providence. As this school no longér
exists in the school syStem,'the Fox Point Elementéry School was sub- |
stituted by decree of Superior Court dated June 29, 1966.
10. Employees' Retirement System:
Investments'éf this fund in éorporate bonds amounted to 22.04% of
 the fund balanée'at Septémber 30, 1966, which is within the maximum of
30%lestablished by'City Council resolution approved December 5,'1958.v
Corporate Common and Preferred Stocks amounted to 14.70% of the fund
balance at September 30, 1966, which is also‘within the maximum of 20%
~ established by the City Council on February 18, 1960.
The 5ctuar§fs report for the period ended OCtobef 1, 1965 indicated
f.;that the fund was actuarily sound as of.that date.
1, loyees' U.S. Savin '

Emp gs _Bond Account:

We again noted a number of individual accounts with small balances,

which has been inactive for a year or longer.
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Chapter 337, Section 2 City Ordinances of 1950 pertaining to this
fund reads in part - "and said Board of Commissioners of Sinking Funds
is directed to pay over to the Finance Director of the City of Providence

annually for the use of the Board of Park Commissioners of the City the

'income only therefrom to be used by said Board of Park Commissioners as

directed by said will."

At September 3@,.1966” the unexpended accumulated income amounted
to $27,425.57.
13.

it was‘noted that the General Fund appropriation to this fund
amounted to $6,000.00. This appropriation is in excess of the amount
established by ordinance as the yearly appropriation to this fgnd. o

14, Land Rental - Weybosset Hill:

Our examination of the lease agreement for rental of this property
revealed_that the lessee is to cérry owners', landlords' and tenaﬂ;é'
public lisbility insurance with the City of Providence named as insured.
As of this writing, n9 evidence of effective insurance cOyéragg‘was
available.for our examination. | |
15. It was noted that bank balances in the Employees"Withholding Tax
Accoﬁnt in-the amount of $5.04 and the Employees' Defense Savings Bonds
Account in the‘ampunt of $10.50 represent outstanding éheéks dated prior
to Sepﬁember 30, 1958. 1t is suggested that consideration be given to

closing these accounts and transferring the balances to the General Fund

as miscellaneous revenue, -70=



1
16. During the11965f66 fiscal year several new accounts were established l
in the Speqigl and ngolving Funds as follows:. I
1. Sgeciél Funds: |
a, The Food'Stéﬁp_Cash and Scaﬁp‘Shortage Account was esfabe “a
.lishéd to receive certain payroll deductions.
| b. The following accounts were established to receive deposits

for plans and specifications.

Classical-Central Education Center Plan and Postage
Deposit Account ’

Whtef Iﬁbrdveﬁehtﬁﬁians andfspeéificatibﬁSA

c. The North Burial Ground Reserve Account was established to
receive the General Fund appropriation for the North Burial Ground
Operating Fund, a revolving fund. We were informed that this was -done in
order not to create a surplus in the revolving account.

~d. The Weybosset Hill Land Rental account was established to
reéeiVe income derived from the lease of certain land in the Weybosset
Hill Area,

e. The following accounts were established td receive reim-
bursements for payrolls, the grant for which had been received directly
by Progress for Providence and deposited in a bank account under their
control:

Community ‘Services<Central Staffing-Payroll Transfer Fund

Home and Block Improvements Fund Payroll Transfer Fund

Progress for Providence - Medicare Alert Program

Payroll Tramsfer Fund

Progress for Providence Teen-Age Probe

Payroll Transfer Fund

Providence Small Business Development Center
Payroll Transfer Fund



16. (Cont'd)
2, Revolving Funds:

a, Food Stam§ Program.'é Dufing theifiscal.yoar under review
a docree was issued byithe Rhode Island Supoior Court authorizing the
Citf of Providencé to expend out of income including accumulated income of
of the '"Ebenezer Knight Dexter Trust Fund City of Providence Trustee',
such costs as m@y‘be necessary to_pay for the administration and opera-
tion of.a food stamp plan whereby the poor of the City shall be able to
purchase stamps redeemable foﬁfood products of a greater value than}
the stamps.

The program was established on November 1, 1965.in coooeran
tion with the United_States Department»of Agrioulﬁure and the Rhode
Island Department of Social Welfare. During the fiscal year énding‘
Septémber‘BO» 1966, $69,068a04 was ﬁransferred-from the Ebenezer Knight
Dexter Trust Fund to ohe Food Stamp Fund. |

b. Nellie Playground Fund:

Under the oefms of the will of the late Nellie Gordod .
Johnson a certain”portion of her estate was willed to the Providence
Playground Association, which.at the time of her deaoh was no iongér'in
existence; |
| In an equity suif brought in the_?rovidence County Superior Court
by the Rhode Island Hospital Trust Company, trustee under the will of
Nellie'Gordon Gordon Johnson, the court difected that those amounts other-

wise bequeathed to the Providence Playground Association be paid over to
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16. (Cont‘d)
2,

the Citf_of Prbvidéﬁée.éo\betplacéd_inAaffgnd*deSignated‘és"the;Nellie
Gordon thnsdnGPlaygrOund~Fundpt9;bewusedgfor the playground program of
~ the City, | |

On January 4,.1966 the GityAreceived $3;132Q39 from the
Rhode Island Hospital Trust fdr the establishment of this funio

At the close of the fiscal year under review mo expendi-
tures had been méde out-of this fu@d and the fund balance remained ét

$3,132.39.

-udy: This project was completed during
the fiscal year ended Sepeembe: 30, 1966 and the uhegpended balance of
$4,765.24 of the original $35,000.00 grant received from the Ford Founda-
- tion through the Univeréity of Pennslyvania was returnéd to the‘Univers;ty
Elizabgth“Sharse.Fuégnandnmgru¥Elizabeth_.har;e;Plant;Fundg

18. _Mary El

‘These funds were closed out to the Mary E. Sharpe Parks Fund during the
year at the request of the Park Superlntendent

19. The unexpended balance of fifty (50¢) cents

Esek Hopkins Tree Fund:
| in this fund was transferred to the Trust and Speciai_account entitled
"Elizabeth Angell_Gould Trust Fund at request of the‘Park Superintendent

thus closing it out.
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20.

Public Works Revolving Fund:

Our examination of the public works revolving fund stores account
again disclosed several vouchers representing equipment rental chargé;
which were not charged to the general fund nor credited to the revolving
%und due to the fact, we were informed, that there were insufficient
funds available in the general fund accounts to pay these charges énd
élso that an unnecessary surplus would be created in the revolving fund.
| We again repeat our observation of prior years that a more equitable
procedure would be to revise the rate schedule in order to maintain the
éinancial operation of the funds on a routine and adequate basis .
21. Federal Program83

Forty-two Federal programs and the auditing réquirements exacted
added considerable time and, accordingly, cost to the fiécal»examiqation.

In many instances, the agreements and/or contracts and their amend-
ments substantiating the budget allotments were not on file and diffi-
éulty was experienced in locating these docuﬁents.

Agreements or contracts for the following programs were not avail-
able for_examination and budget allotments were taken from work papers

on file:

Federal Hill Drop-In Center

School Department - Community School Programs III & IV
West End Elmwood 3 ~ Drop-In Center II

Smith Hill Drop-In Youth Center Programs I & II

We did not conduct an examination of certain programs when the
government provides for a charge in the budget for audit and inspections.
These programs, which will be audited through the federal govermment,

are: ~74-
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20, Public Works Revolv1m;mFund“"“£uwwﬁ d
| Urban Plannlng Project (P-23)
R.I.M=1 Demolition Program
_ Zonxng Study, U P. Progect -R.I. P= 17 :

Also, four programs, namely, Westminster Pedestrianm Mall (Project
A.P.W. R.I, 276), Air Pollution Gontrol Program (Project 65A-4301 M-1),
Neighborhood Youth Corp I, énd School Departmeht = Neighbprhb@d Youth
Corp I had been previouély audited; therefore, we did not review these
programs .

A number of programs provided for a city commitment for local-in- -

kind" contributions, ' If_the»Tim%kimdﬂchntrfbhtions‘weré not physically -

transferred to the programs, they are not reflected in this report.

¥

The substantiation by the City for the 'local-in-kind' contribution

on some programs was made on & prorata basis and on others on an actual -

computation basis.

'Where similiar programs followed each other (i.e. =West End ElmWOod'*i

3 Drop»Ianouth I and II) it was not possible, without unmecessarlly ‘

,expendlng much time and effort, to determlne if dlsbursements charged

- to the later program should have been allocated to the earlier program. '

- On the earlier programs, it was not possible to audit the alloca= .

tion of expenditures to the budget line items due to time limitations

and the age of the programs.
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Title I ESEA - Reading Program and Title II ESEA -~ Library Books
Program could not be reconciled to school records as the school records
were nbt sufficiently completée

The school department could not locate Letters of Authority from
the Commissioner of Education for the following Title I programs:

1. Focus on South Providence
2., Special Education I

3, ARMI

4. Reading II

It is to be noted that we did not attempt to determine the eligi-
bility of the participants in the federal programs.

Many of the difficulties encountered in this audit of federal pro-

grams, have been or are in the process of being eliminated due to\the

experience gained by the City's personnel.
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