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NO. 236 AN ORDINANCE T0. AUTHORIZE THE. ISSUE OF $2., 3_00, 0_00

PU~L1C. ̀Ii~lPROVEME~IT BONDS FOR SCHOOL N10DERNIZATIOiv. ~~iD COiV-
STRU.CT.ION PUtZPOSES: PIJRS.UA~~TT .TO CH:~PTER 90. OF THE. PUi3LIC

_ _ _ LAWS OF l-9 7 4.. __

Approved May 3, 19 8 0

Be it o~-dained by ihe City of Providence:

SECTIOV;1. . The sum of $2,300,000 shall be borrowed for

tne purpose of acquiring lanc~ ior and constr:ucting, equipping and

furnishing new schools anc~ additions to existing schools and for

acquiring land and buildings. to be used for school purposes, for re-

constructing, r~habilitating ana rnodern.izing such i~uilaings and for

provic~ina equi~ment and furnishings in connection therewith. The

City Treasurer, with .the approval of the T~.ayor and the.Committee on

Finance, is authorizea to issue $2,300,000: Publ.ic Improvement Bonds

pursuant to Chapter 90 of the Public Laws of 1974 and subject to the

• foregoinc,~, to ~ete'rmine the denominations, ~nterest rate or rates and

other: .te`rms,. condiLions ~~?~~ ~~tai.ls of .~the b,onds_- in~ .accordar.ce with

~ law.

SECTIOi~T 2.. The bonds shall be i~sued originally as.:coupon

bonds in substantially the.form approved by the City Council in Res-

olution No. 63,' approved February.21, 196~, with s.uch provisions ior

recl:emption of the bonds prior to naturity, if any, as may Ae deter-

mined by the Gity:Treasurer, with the approval of`the I~ayor ana. the

Conu~ittee on Financee The bonds shall be sold at public sale at not

less than par and accrued interest and shall be'ar such c~ate or dates

as the City Council shall determine by resolution and shall be payable

in annual installments: coinmericing not later: than five years and ending

not late:r than thirty years from their..date or dates as the City.Couiz-

cil shall determine I~y resolution.

- SE~T.IOiJ;3. Thi~ Ordinance shall take effect upon its

passage ana all:other Ordinances: or parts ther.eof~~~a~~~~~t here-

~ with ̀ are hereby repeale~. ~ N CITY
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