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Suite 103, City Hall
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June 22, 1954

Honorable Walter H, Reynolds, Mayor
Honorable City Council

of the City of Prov1dence

City Hall:

Providence, Rhode Island .

Gentiemeni}

In compliance with Chapter 8, Section 9 of the
Rev1sed Ordinances of 1946 and Section 108,15, Subsection -
(d) of the Charter of 1941, the City Plan Commission and
Finance Director submit herewith our report on the Capi-
tal Improvement Program for the City of Providence for
1954-1960, This fifth annual report further supplements
and amends the City Plan Commissién's Pub11cat1on Number
Eight of August 1950, which presented the first Cap1ta1
Improvement Program for the City,

This report ‘is in keeping with the recommenda-
tions contained in the former documents that the program
be reviewed ‘and revised annually. The program submitted

consists of capital projects and expenditures for each

~ of the six fiscal years between October 1, 1954, and Sepe~ -

tember 30, 1960, The first year of the Program is desig-

" nated as the Capital Budget for 1954-1955,

That part of the Capital Budget to be financed
from current revenues is being incorporated by the Budget
Officer into the Operating Budget for the coming fiscal
year,

Pavr A. Sax Soucr, Vice Chairman
Harry PINKERSOX



Honorable Walter H, Reynolds, Mayor ‘ June 22, 1954
Honorable City Council . : o :
of the City of Prov1dence

, The rema1nder of the. Program for 1955 1960 is
necessarily’ flexlble in nature, In each succeeding year
recommendations will be revised .and extended each year
in the 11ght of future ‘needs and future ab111ty to pay.

G

The F1nance Dlrector and the Clty Plan Commls-
sion wish to express their appre01at10n of the fine co-
. operation eXtended by a11 age601es represented in the
' report, A

Very truly yours,

D‘JAhD 'NINSOR
CHATRNAN |
CITY! PLAN COMMISSION

G i

Y yomN 74 CASHMAN
" FINANCE DIRECTOR

EW:JJC/MW

IN CITY COUNCIL

S GEP 2= 1954

G RERRT
o WHERFUPON|T‘SORDEREDTHAT
TTHE Ak BE RECEIVED.
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I,. INTRODUCTION . |

' ‘ |
The Clty Plan Comm1ss1on and Flnance Director present[heren

with the fourth rev131on of the Capltal Improvement Program for'

Prov1dence. The report is the f1fth of what is planned to be a'con-
t1nu1ng series with publlcatlons issued annually. Each year some

i
proposals are abandoned, others added, the work of the past yeaﬁzis

reviewed, and the program is-projected one more year into the future.
L
In this Capltal Improvement Program 01ty departments 301n

together in presentlng their proposals for construction progects and

land purchases and detailed plans for development of the City durlng

)

the next six years, They g1ve spe01al attentlon to progects to be

underway in the fiscal'’ year beg1nn1ng October 1, 1904, and these%are
carefully reviewed by the C1ty Plan Commiss1on and Finance Director
to make sure that they do’ not confl1ct one w1th another or with gen~ :
eral and longaterm plans for “the C1ty s development Progects cgm~

prising the Capital Improvement Program are arranged in a pr10r1ty

\
b

order’ of scheduling accordlng to relatlve urgency and merit,

ThlS recommended $21,684,575 Capltal Program for the flscal

4 |
years 1954 through 1960 schedules, by years, pro jects felt to be es-

_ sentlal to the C1ty s proper development and 1s related closely to

the several Master Plans prepared by the-C1ty Plan Comm1331on.
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 has reduced its floating debt, it has -abandoned Lax-antlclpatloq

borrewing, and it has ceased fo issue refunding bends. This has
. . |

g

I, Tg@#FINANCIAL SITUATICN OF THE CITY

Since the city began to operate under its new charter in

1941, it has made signifizant progress‘ln 1ts financial pract1ces,

It has been able to abaudon borrowing tc meet operating expenses, it
h

|

. e o
been accomplished w1 . a tax rate Lnat is very low for cities o% the

size of Providence. It is e¢r901a1;y 16w in censiiwration of tﬂe

amount and quaiity cf publig‘ ervices, In addltlon, in eplte of a
nsiderable program of public WOrKs, tbe net gener al lcngaterm debt

a3 shown a net increase oL'only $2,000,0C0 durlng the postwar years.

'I
The city's net genera1 *onO-term debt was abeui $42,000,000 at the

end of 1953 compared with about $40,UOO;OOO at'the-end of 1945,
Beginninglin-lsserﬁthe city eetablished a Capital Imprfve»

ment Program and Capltal Buaﬂet as a part of its general procram bf

financial pﬁannlng. ‘The " Caowtal Improvemen; Procram is for a 51x-
vear period, the first year of which is the capltal budget for the
ne Jt flscal year, FEach year the program is re-examined, amended,
azd extended another year, - ' e | : \ @
‘The purpose cf caﬁital plannihv'iS'penerally to facilifate
and coordinate future capital proaects within the 01ty s current\and
future f1nanc*a1 ability. The Capital Imprecvement Prowram is es=ene
tially a procedure for centra11z1ng and,coordlnatlng all the var%ous
cavartmental requesfs with the hope of reducing delays, eliminating

duplication of efrort, and generally 1mprov1nr efficiency, The

y

varicus projects are scheduled according to twe basic criteria,

("rlch in turr aficct ana are affected by many ¢iher factors), the

reiative urgencies of the requests and the amcunt of funds that can

i

m2a _ . ‘i
. ;k
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be devoted to capital prcjects; GiVehthe seCOnd,,(the'anount that
can be spent), brojectsvare'scheduled.acccrdlng to their relative
urgency con51der1ng the many and var1ed needs ‘of the communlty,' This
procedure obv1ously can never be perfect with a large variety of
operations and con51derab1e dlfferences of oplnlon concerning the

relatlve merlts of progects. Nevertheless, this schedullng-repre-

sents a reliable and orderly way of administering a'continuing pro-

gram of capital expenditures,

- The second“ﬁart, how much can be spent, is rather involved.

‘There are, or Shouldibe; some funds available for capital expendi-

tures out of current revenue each year, This amount is determined by

the size of predicted receipts and futureroperating budgets. To this

item can be added the amount of borrowing the c¢ity can afford. Even

if there were no iegal and procedural limits on a citys use of bonds,

there are seme'very‘real'eccnomicblimits; If the existing level of
debt and debt service~isvmanageab1e, there can be additional borrow-
ing each year at the same rdte as old‘debt is being retired without -

increasing the debt, At present Providence"is retiring about two

and one half million dollars of old bdnded debt per year.

As frequently is ‘the case, the funds presently available
from current revenue and from borrowing at a rate that won't raise
the debt are not suff1c1ent to meet eveh the most urgent progect
needs, In these 1nstances, as a part of the capital proorammlng,
estimates are made of future debt service resulting from scheduled
borrowing. In addition, estimates are made of additional naintenance,
salary, and other continuing current ccsts_resulting from the opera-
tlon of the newly scheduled proaectso

This total (shown in Table 4) shows the impact of the cur-

rent program on future operatlng budgets. Such an estimate ;s most
» . ‘ . "nan ' ' .
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useful, since coupled WithrestimateS'of'future city revenues and'op-

erating expenses, it is p0831b1e to foresee ‘more clearly whether the

city's future revenues. will be adequate, and to insure that the capl-
tal and operat1ng budgets remain within a safe -level as requlred by
01ty revenues., | | _ 4
Immedlately after Schedule A - The Recommended Cap1ta1 Bud-
get for 1954 -1955, and Schedule B, The Recommended Cap1ta1 Improve-

ment_Program for 1954-1960, is included Schedule C, an additibn to

the Capital Improvement Program. Schedule C is a list of projects

i that would be desirable for immediate action were funds available,

Because of the 11m1ted funds these progects are currently scheduled

as deferred progects or in the later years of the 1954~1960 Cap1ta1

Improvement Program.

These progects have been selected as belng among the more

sultable for acceleratlon should a federally aided program become

necessary and actlvated to-flght a contxnulng general increase in

unemployment If such a progran is started munlclpalltles can

greatly 1mprove the effectlveness of such expendltures by haV1ng a

.,planned schedule of publlc works.

ol
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'$40,000 per year has been re-

‘III;;fDEPAREMENTAL]REQUﬁSTS AND_RECOMMENDATIONS

L1sted in the 1eft~hand column below are the Cap1ta1 Im-
provement Projects requested by the varlous c1ty departments and
agencies, Those departments ‘and agen01es not presently concerned

w1th building or land: acqu131t1on programs are Omltted from thls

1ist. The recommendations of the Clty Plan»Comm1351on and the F;-

nance Director are shown in the right~hand column for each requested

project.

FIRE DEPARTMENT

' Project FD3 - Apparatus Replacement-

Because of a prev1ously accel—

quested for each year of’tnefCapi- erated apparatus replacement

.talllmprovement Program-for-the

purchase of new apparatus to re-~

placevold equipment.vahis is a'

schedule and the t1ght~budget,
it is recommended that no funds
be scheduled for 1954-1955, It

1s recommended that $40 000 be

continuing program of7rep1acing

the oldest equipmentiz’hzr'. scheduled from current revenue
for_195561956.and each succeed-
ing year of the 1954-1960 Capi-

v:tal'Impr0vement Program, |

Pro ject FD4 - Station Replacement

The Fire Deparfment has requeSted It is recommended that this pro-

$200,000 in fiscal year'1954:1955 'lJect ‘be" scheduled for 1957- 1958.
to construct a new fire.stafion in  Bonhd authority will be requ1red. ”
the}vicinity_of‘Chalkstone.and | |

Mount Pleasant Avenues replacing;

‘two other stations.,

~5a
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PARK DEPARTMENT

Project PK1 - Roger Williams Park Comfort Station

$40,000 has been requested for
fiscal year 1956-1957 for the con

struction of a modern comfort sta-

tion at Roger Williams Park,

Project PK14 - CaSino Building Renovations

It is recommended that $40 OOO

' be scheduled from current revenue

for 1956~ 1957 to accompl1sh this

progect.

$4,000 has been requestéd in each

~of 3 years beginning with fiscal

’

year 1954-1955 to complete repairs

to the Casino Building,

Projéct PK15 ~ Museum Rencvation

$5,000 has been requested for
1954-1955 to complete rewiring an

renovation of the museéum,

d

It is recommended that $4,000 be
schédiled from current revenue
in each of three succeeding; years

beginning with 1954-1955, |

|
It is recommended that $5, 0?0 be’

scheduled from current revenue

,_for 1954~1955 to complete thls

5
progect; ' , 1

Project PK16 - Dual Poad - Betsy Wllllams Hill I 2*

$5,000 has been requested for the

‘fiscal year 1955-1956'for a dual

road on Betsy Williams Hill in

Roger Williams Park, This road

would facilitate the fiow of traf

fic through Roger Williams Park,

Project PX11 =~ Seal Pool Improvements -

It is recommended that $5, 000 be
scheduled from current reve%ue

to complete thie project}inJ1955~
1956, o |

An additional $5,000 is requested
for 1954-1955 to complete the im~
provemenfs necessary to make the

pooi habitable for the ‘sealsy

B

It is recommended that $5,000 be
' v . o N

scheduled from current reveJhe

to complete this project in 1954~

1955,
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Projecf PK7 - Park-Garage

$30 000 is requested for 1956 1957 ;‘Iﬁ?is recommended thaf'$30,000,a

for a garage building to-house.
trucks and maintenance}eQﬁiéﬁenf
in Roger Williams Park. Huch' of
this equipment is now SCattered
invvarious buildings'abOQt the
park. -
POLICE DEPARTMENT

be scheduied.in 1956-1957 to ac-
compllsh thls project. It is
recommended that. these funds be

made avallable from current

revenue,

Progect PD1 - Central Statlon Parklng Lot

$37,000 has been requested for

1954-1955 to acquire propert1es

near the Central Police Station to

be developed for short-term'ﬁark-
ing use by persons visiting fhe
police station, and for‘sfdrage of
impounded vehicles. .. /. ..

Project PD3 - Radio”Edhiﬁﬁent'_

$5,666 has been requested for the
fiscal year 1954-1955 for the pur=
chasé of additional radio eduipy'

ment. The equipment desired in- .

cludes "Walkie-Talkies" and39ther‘
mobile equipment.

PUBLIC LIBRARY

It is recommended that $37,000

be scheduled for this project in

1954-1955 with funds from cur-

- rent revenue.

It is recommended that $5,666 be
séhedﬁled from current revenue
in 1954-1955 to accomplish this

pro ject.

The Providence Public Library is not a city department, but

rather a private library, theé free use of which is available to the

puciic, The city does, however, make a substantial contribution to

ike operating expenses of the library and‘financed the fecently com-

-7
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pleted Central Library addition.

Project PL2 - Washington'Park Branch Rehabilitation

$40,000 has been requested to re-
habilitate the Washington Parﬁ
Branch of tﬂe Public Library. Im-
provemenfs in service'and féduc-
vtién‘of maintenance costs'would be

possibie.

. Because of the current tight fi=-

nancial situation for the city,
it is récommended that this pro-_
ject be deferréd until after

1960,

Project PL3 - Olﬁe&villé-Branch Rehébilitation

$75,000 has been requested for re-
modeling the preseht'Olneyville
Branch Building,

PUBLIC WORKS DEPARTMENT

‘The comment under PL2 applies

here also,

L I

Project PW3 - Seweﬁiébﬁéffuction in"Unimproved Streets

The depaftment has requestéd
$300,000 per year fdr;thfeé yeafs
beginningnwithbfiscal year 1954~
1655 and has requested $200,000
per year fdr»the remaining ﬁhree
years in the currentﬁpfdgrém;\'

B,

It is recommended that $200,000
be scheduled in 1954-1955 for
this project and that $200,000

be scheduled for each succeeding

‘ _&ear of the Capital Improvement

Pfogram°>'Bbﬁd funds will be re-

quiréd to accomplish this pro~

-,jécto

Project PW4 - Highway ConStruction;in”Unimproved Streets"

$250,000 is requested for 1954~
1855 and the same amount for each
year inpluded in the Capital'Ime

provement Program,

-_-!'8 -

It is recommended that $200,000
be scheduled for 1954-1955 and
each succeeding year of the’

Capital Improvement Program,;

'Bond funds will be required,



Pro1ect PS5 - nghway Reconstructlon ]

$200 000 is requested in each of L
four years beglnnlng in 1954—1955.

$150,000 per year is requested in
- 1958-1959 and 1959-1960,. - ¢

S

”It is recommended that $2oolboo ~

be scheduled for 1954 1955 and

1955 1956 and that $100,000/ be

|
i
j
t

scheduled for.each»succeedljg

year of the Capital.Improvement

Program. ‘Bond funds will be re-

,qulred. = : |

o

Progect PW7 - Sewage’ D1sposa1 Plant Improvements _ ﬂ

Bond authority of $3 500 000 has
been approved to eccompllsh thlS
'project. It_is-requesfed thaf

. $1,500,000 be made available in
1954-1955_andv$1,800,000 in 1955-

1956 to complete this project

Proaect PWlO - Acorn Street Brldge Redecklng

It is recommended that $1, O?O ,000
be scheduled for 1954-1955 and
$2,250,000 for 1955-1956 tolcom-

C
Funds from

plete this project.
ex1st1ng bond authorlty w111 be
requlred i

|
]_,

$11,000 is reqaeoted»for.1954-1955
for replacing the present wood

deck and stringers with'open_steei
beams.. This should»simplify the

maintenance problem."'

Project PW12 - West River Street Brldae ‘Redecking
Project PWi3 =~ Cemetery Street Brldge Redecklng -

00

It is recommended that $11

|
be scheduled for. 1957 1958 W1th‘

funds from current revenue,

$8,000 is requested for~each,of
these projects for 1954-1955.

Both involve replacement of old
wooden decks with moderndsteel"*

gratings and beams.,

Project PW14 - Leland Street Footbridge Reconsfruct{on:ﬁ

It is recommended that $8, OOD be
scheduled in 1954« 11955 for choh
ofethese projects w1th fundsito

be mndeHQVailablerfrom current |

revenue,

$17,000 is requested for 1954-

~9-

It is recommended that this pro-




‘1955 to rebu11d the t1mber foot-
~bridge over the’ Woonasquatucket

R1ver at Leland Street.

Ject be scheduled for. 1957~ 1958

W1th funds from current revenue.

Progect PW15 - Sm1th Street Brldge Reconstructlon

-$180 000 has been requested for |
1954 1955 fOr bu11d1ng a new 34-
foot span across the Foshassuck

River.

: plans, should be apparento

It 1s recommended that thls pro-
Ject be deferred until 195641957.

By ‘this date any necessary ;

'bchangesrln this proaect, resulte

ind'frOm‘carrying out any of the

-,

’proposed railroad relocatlon

Bond

authorlty w111 be requlred.‘

Pro;ect PW16 - New Bath Street Brldge

Two 35-foot spans across the Woon-
asquatucket River at Bath Street
are proposed for 1954-1955.' The -
estimatedvcost is $150,000.

It 1s'recommended that'thisiproé
Ject be ‘deferred untll 1957 1958.
By this date any necessary )

changes 1n this progect, result-
ing from carrylng out any of the
proposed rallroad relocatlon

-Bond

plans, should be apparent.‘

authority will be requlred;f

Project PW22 - Renewal of Fender System at Municipal Wharf

$7Q,000 has been requested for
1954-1955 to renew the fender

system at the municipal dock, |

It is recommended that thisépro—

'jéét-bevécheduled for 1955-l956

w1th funds from current . revenue.

Progect PW23 - Renewal of Pavement at the Mun101pa1 Wharf

$115,000 has been requested for |

1954~1955 to renew the deteriorate -

ing pavement at the municipal

wharf,

«10=

It is recommended that $50, 000
be scheduled for 1955-1956 and

that $65,000 be scheduled for

1956-1957 to complete this pro-



ject Funds are to be made

- v' ‘ : avallable from current revenue.

Project PW24 ~ Renewal of R R. Tracks at F1e1ds Point

$17O 000 is requested for 1954- | It is recommended that $85,000
1955 to make replacements of worn | be scheduled in 1955-1956 and
tracks. . . 7i956-1957 to complete this pro-
| - - ' 'Ject . Funds are to be made |
avallable from current revenue.

Progect PW25 - Trafflc-Tran51t Constructlon Program

$20,000 is requested for 1954-1955 It is ‘recommended that $20,000

and each succeeding'year of:the be scheduled for this project in
program to carry out brbjecfslde- 1954£1955'and fcr each succeed-

signed to expedite traffic.f;ows.lr iﬁgfyear of the Capital Improve~

The Publiconrks and Traffic En- | ﬂept'Prdgram. Bond funds will be
gineering Depart?ent concur in _f rednired.for thistprogram;

this request,

Project PN26 - Dock Extension and Néw Building at Fields Point

$2,000,000 has been-reQGested for It is recommended that this pro-

the fiscal year 1954-1955 for an jé%t“ﬁeﬁapproved, subject to the
expansion of the‘dcckfénd*fécilial _electorate's granting of author=-
ties at Fields Point. “Phis“pro- 1ty for this bond 1ssue.

ject is contingent upon the Mclean
- Company being able to begin opera-d
tions dnd cffering rentai'payments
- to the c1ty that will amortize the
investment. | St v

Pro;ect PW18 - North Maln Street Dlstrlct Storm Sewers

A total of $900 000 1s requested It ;s recommended<that this pro-
to complete a system of storm  °  ject be deferred until after

sewers between North Main gnd Hope  1960.
-11l-



Streets north of Rochambeau Avenueq}_;amtﬂu

This will re11eve the present
sanitary sewers and reducezthe
~ volume of sewage te be treated.
$150,000 is requested for 1955-
1956 and 1956-1957 and $200,000

for each of the next three'years.

Project PW21 =~ Constructlon of Woonusquatucket River Walls

Ly

$3,600,000 has been requested for
walls to prevent erosion to the

banks of the Woonasquatucket

River, from Gaspee Street to Eagle

Street. $600,000 a year has been

requested for 1955-f95§f“1956 1957,

11957-1958 and $900, 000 at year for
1958-1959 and 1959-1560.
RECREATION DEPARTMENT

Pro1ect RD1 - Joslln Park Sw1mm1ng Pool

It.ls_recommended that thlsépro-

ject. be deferred until after

1960 and that there be a study
of alternatlve solutions topthe

probleﬂs caused by this r1ver.

I
I

. T ) . '
¥

$400,000 has been requested for

1956-1957 for thls‘proaect'wh1eh ’

is comparable to the Federal Hill
and South Providence pools built

a few years ago.

Progect RD2 -~ Sm1th Hill Sw1mm1ne

. Blementary School.

It is recommended that thistpre-

ject ‘be ‘scheduled for 1956-1957

. i
with financing from bond author-
itp; It should be coordinated
w1th the proposed Joslin Street

Pool

$400 000 has been requested for

- 1958-1959 to construct this pool,

A bond issue to provide the funds

has been approved;

12

It is recommended that this pro-

- ject be scheduled for 1958-1959

| -
with funds from bond authoriky
and coordinated with the Clarae-

Danforth Street Elementary School



Project RD6 - Playground Improvement Propram

$10,000 is requested for 1954 -1955 It is recommended that $10‘000 ‘

and-each succeedlng year for_im- ' be scheduled for this progect
provement of existing playgrounds. from current revenue for 1954-

1955 and each succeedlng year.

Project RD8 - Camp-Cypress Street Playground

$12,000 has been requestedufOr' - It is recommended that $12,000

fiscal year 1954-1955 for further be scheduled for this project in
improvements at the Camp-Cypness 1954-1955°with funds from chrrent
Street Playground, -~ = - ' | revenué.

Project RD15 - Willard Avenue Playground’

$312,000 has been requested for It is recommended that $312}000
1957-1958 to construct’ a much bé scheduled for_1957-1958.§
needed playground and playfiéld in Bondfauthority willlbe requ%red.
the Willard Avenue vicinity;“»This CRT e A s %
project is to be coordinatéd with .

the Willard Avenue Redevelopment i‘f"'
Project and the new-ﬁpper South ; - S !

Providence School.

REDEVELOPMENT AGENCY 3
Fourteen projects ‘have been ‘Siubmitfed by the Providencé Re-

‘ «
development Agency. Seven of these progects are scheduled durlng the

I
11954-1960 Capital Improvement Program. The seven projects 1lsted as

deferred projects,; as well as some projects listed in “the later vears

of the 1954-1960 Capital Improvement Program, may be subject to ie—

- scheduling. Since these projects are financed jointly by the c1ty

and the federal government (federal contrlbutlon is currently 2/3 of

the net project. cost, whlch is the cost of planning, purchas1ng the
|
land and preparing the land for new uses 1less the price recelved for
the land), the future of these projects and their ultimate cost to
«18- S oy



the city depend on the willingness of-the federal govérnment to main-

tain the program on the cufféhf basis;; Should the program be ab%n;

doned by the federal'governﬁént'or'shoﬁid fhe federal contributign be

significantly reduced;‘some°bf these projects would have to be fhrther

deferred or perhaps‘evehvabandoned.v Conversely, éhould federal funds

be made available in increased amounts, perhaps as an expanded pro-

gram of "public works" designed to help fight any continuing ine

creases in unemploymeht, it might well'be_possible to reschedule! some

projects for an earliér date. In allffoﬁrteen projects listed below

the cost représented is the city's one thifd_df the estimated net

project cost.

B . ]
Project D2-Al - Wiliard Center Unit One ﬂ

$151,340 has been requested for
1954-1955 as the city's share of

the cost of redeveloping this site.

This project will provide a site

for the new‘Upper Sgufh Pfov£dence

Elementary School. |
Projecf D2-R - Point Street

$216,869 has been requested for
1956-1957 as the city's share of -
the cost of redeveloping this site

for industrial use.

Project D2-A2 - Willard Cénter Unit Two

‘be scheduled for 1956-1957 with

It is recommended $151,340 ?e
» |

scheduled for 1954-1955 for this

project with financing fromjbond

authority.

It is recommended that $216,869

funds from bond authority.

$200,000 has been réquested.for
- fiscal year 1955-1956,'$200,006'
for 1956-1957 and $214,000 for
 1957-1958. This project will pro-
vide area for a new shopping cén-

ter and a playfieid,

$214,000 in 1957-1958 with fi-

-1da

It is recommended that this pro-

ject be scheduled to begin ﬁith
§ o : i
$200,000 to be scheduled in h955—

1956, $200,000 in 1956-1957 and

|

ﬁéﬂcing<from bond ggthorityﬁ

s@



Project D2-T

Project D7-A - Constitutibﬁ'Hillue' 

$200,000 is ‘requested for flscal
year 1957-1958 for res1dent1a1 re-
development of the Constltut;on
Hill Project Area. .

Project D7B - Lippitt Hill

$500,000 is requested for fiscal

year 1958-1959 for residential re-

development of the Lippift‘Hill

Project Area, | _ |
Project Al-A - Maéhapdug and

$500,000 is requested for fiscal
year 1959-1960 for rcsidential ré-P
deVelop@ent of the MasHapaug Pond
Pfoject Area." |
Project D8-A - South Main

$400,000 is requested for 1959-
1960 for residentialffedeﬁéldbment'
of the South Main Street Project

n g

Area. : e T

bond authority.

It is recommended that $200,000

be'scheduledlfor this project in
1957-1958 with financing from

bond authority.

It is recommended that $500,000

-be scheduled for this project in

1958-1959 with financing from

i Yoo .
P oS Sy
- B ¢

It'is recommended that $500,000

be scheduled for this project in

195921960 with financing from

bond authority.

It is recommended that $400,000
He'Schedﬁied for this project in
1059 1960 W1th financing from

bond authorlty.

The rema1n1ng seven progects 1lsted ‘below are all scheduled

for financing for dates after completion of ‘the 1954-1960 Capital Im-

provement Program.

Hospital Street
Project D8-B  Tockwotton * '
Project‘DS-M ~ Cohan Boﬁle‘v‘a’f‘d~
Project D3-4  Codding Court
Project D7-R
ProjectvD4-M Atwells Avenue

Project D6-R

West River - Randall Square

Lower Chalkstone Avenue
=15«

$ 448,100
270,460
242,360
931,620

1,100,000
437,780
'150,000



SCHOOL DEPARTMENT o ?

Project SD2 - Upper South Providence Elementary School “

- $1,130,000 has been requested for It is recommended that $1, ObO 000
.fiscal year 1954-1955 tb complete be scheduled for 1954 1955 and

work on this school. $500,000 for 1955-1956 to c?m—
plete this school with finagéing
from bond authority.

Project SD3 - Lower So@th Providence Elementary School

$600,000 has been requested for It is recommended that $600}000

. . |
1958~1959 and $1,200;000'for11959—_ be schediuled for 1958-1959_?nd
_ _ ]
1960 to construct this school. : $1,200,000 for 1959-1960 with
f1nanc1ng from bond authorlty.

Progect SD5 - Danforth Street Smith Hill’ ‘Elementary School ﬁ

- $650,000 was requested for 1959- It'is recommended that $650i000
1960 and $1,000,000 for 1960-1961 be Scheduledvto begin this lchool
to construct this scheol.. | | '1n 1959-1960 and $1,000, oooqto be
: - scheduled after 1960 to complete
AR _the school with funds to beﬂmade
avallable from bond authorlty.

h

Project SD6 -~ ElmwbodﬁEiéﬁentery Schoblﬁlt;~

$950,000 has been requested for It i5 recommended that this|pro-
after 1960 to construct this ‘ jecf be deferred until after
school. \ 1960,

Project SD7 - Joslin Street School

$45,000 has been requested for It"is recommended that $45,900
’ B a ) ¢

fiscal year 19561957 to begin be schéduled for 1956~1957.f

construction of this schools - $360,000 in 1957-1958 and

$360,000 is requested in>1957-1958 _'$495,000 in 1958;1959 with ﬁi-

“and $495,000 in 1958-1959 to com=  nancing from bond authority.

plete this project. ‘
, «]16- . ) |
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|

Project SD8 - Modernization Program o ,f

1$250,000 has been requested in
1955-1956 and 1956-1957 for
modernization of existing_echool

buildings.

TRAFFIC ENGINEERING DEPARTMENT

Project TE1 - Traffic Signals
$50,000 has been requested’for
fiscal year 1954—1955*an¢ cach
succeeding year of the Capital

Improvement Program.

Pro1ect TE2 - Parklng Meter Program

, be,scheduled for 1955-1956 4

It is recommended that $250

000
nd

1956-1957 with funds to be made

available from bond authori

51

It is recommended that $50,?

be ‘scheduled in 1956-1957'a#

each succeeding year of the!

gram, Bond authority will b
‘1

réquired. ]

I
J

$12,500 has been requested for

1954 1955 and each succeedlng year

of the program to contlnue the ree

placement of older meters.

'Project TE4 - Parking Garage "A"

- $1,164,700 has been requested for
fiscal year 1954-1955 t6 complete

the first municipal parking ‘garage.

Project TE8 - Off-Street Parking

$200,000ohaS been'requested'in
fiscal year 1954-1955,]$200,000vio‘
1955-1956 and $100,000 in 1956~
1957 for the construction of off-

street parking facilities.

-17-

gram with funds to be made

It is recommended that $12, 5
be sc¢heduled for 1954-1955 a
' §

each’ succeeding year of the?

available from current rever

5
o , |
4
It is recommended that $954{

L
be scheduled for 1954-1955 w
funds to be made available f

exiéting bond authority.

00

1y.

00
d
pro—

(5]

nd

pro-

700
ith-

"om

It is recommended that this
jecf be scheduled with $200
for 1955-1956, $200;OOO for
1957 and $100,000 for 1957-1

w1th funds to be made ava11a

from‘ex1st1ng bond authorityj.

pro-~-

J000

1956~
1958
h

ble




Pro ject TE12 - Huntlngton Avenue Reconstructlon

$1,250,000 has been requested for It 1s recommended that $l OOO 000
1954-1955 for the reconstruction ' be scheduled for 1956~ 1957 to
and Widening of Huntington Avenne. ’carry out this project. Bond

| ] . ' o .‘ authorlty w1ll be requlred

WATER SUPPLY BOARD

.\j

i

The Water SupplY'Board is practicelly an independenf enter-
prise, financed chlefly from funds separate from those of the rest of
~the c1ty government For thls reason, progects of the Board have
been shown separately in the schedules whlch follow. The scheduled
projects are designed to meet ex1st1ng;or anticipated increasingéde-

mands on the system.

-18-



Iv, ,THE?RECOMMENDED PROGRAM

The total of the amounts requested for capltal 1mprovements
by the varlous c1ty departments tor the six’ flscal years 1954~ 1960 is
$27 479 575, exclus1ve of the Water Supply Board. This 1sga decrease
-of $1, 645 084 below the amount requested for 1953 1959. “Most of
these requested proaects are necessary, should be started soon, and
' will have to be accompllshed eventually. The 11m1ted funds avallable'
_for cap1ta1 1mprovements require, however, that some of these pro-
Jects be rescheduled or deferred unt11 after the current 31x—year
program, . The F1nance D1rector and the C1ty Plan Commission have at-
,tempted to schedule these requested progects accord1ng to their rela-
t1ve prlorlty W1th1n the limits of the 01ty S. f1nanc1a1 abllity.- The
Recommended Slx-Year Cap1ta1 Improvement Program totals $21 684,575,

’ exc1u51ve of the Water Supply Board. Th1s represents a 31x-year pro—'
gram about $3 500 OOO 1arger than scheduled for the 1953 1959 programs
- The amount scheduled for 1954-1955 $5 833, 206, is the lar~
gest in the 31xeyear program. It represents, with one important ex~
ception, progects that have been scheduled before. The $2, OOO 000
scheduled for the dock exten51on and building at Fields Point is a
_,new, prev1ously unscheduled pPOJeCt.‘ Bond authority for this progect_
is to be voted upon in the November electlons 1n 1954. Should th1s
'approval be gained and the NcLean Company receive approval from the
Interstate Commerce Comm1331on to begin their "tra1lersh1p" service,
- the city will construct the fac1l1t1es upon negotlatlon of,an‘agree—
ment.with the company insuring payment'of a rental more than suffiek-“

cient to amortize the city's expenditures in constructing these addi-

-19- .



tional dock facilities,

Predlctlons of net general 1ong term debt and debt service
are shown in Table 3.' Even the 11m1ted program recommended will, 1n-v
volve an increase in the debt and the debt serv1ce. The debt serv1ce
will increase from sllghtly less than $3 600 ;000 in 1954-1955 to
slightly over $4,100, 000 1n 1958 1959 Wlth the backlog of school
constructlon, redevelopment progects, and the varlous other capltal
pro;ects, it does not seem 11ke1y that cap1ta1 expendltures after
1960 can be reduced suff1c1ent1y to permit any easy, rapld reductlon}
in the debt and debt service., Debt and debt serv1ce charges canfmore
readily be reduced as it becomes.poesiblé to.finance a larger part of
the Capital Improvement'Program from current;revenues.

| On a percentaée;basié, the dehtﬁserviCe will increase near-
1y twice as rapidiy as-the*débt. This“aﬁparentfparadoxfis explained
by the beglnnlng of pr1n01pa1 payments on several 1ssues of bonds>
1ssued with prov131on for a five=year deferral of payments on pr1n01-
pal. The net general long tern debt is expected to increase from
about $43,800,000 to a peak of about $48;800,000 in 1956-1957. |

In the recommended'program only $107,166 is scheduled from
current revenue for capitaiiimprovementéﬁin“1954'1955.' The average
for the next five vears is only sllghtly greater. This is a smaiier /
amount of financing from current revenue than was planned a year 2ago.:
It would be desirable to 1ncrease this figure con81derab1y, but un-}

' fortunately with the existing and pro jected level of city revenues,
it does not presently appear that more funds w111 be avallable soon.

Table 4 shows the ‘total effect on the ‘operating budget of
carrying out the Cap1ta1 Improvement Program.- The net effect is a
smaller dra1n on the operating budget throughout the period than 1s

scheduled for 1953-1954, ThlS is accompllahed by redu01ng the cur-

‘a20u



&

rent revenue approprlatlons for capltal proaects by an amount greater

than the expected 1ncrease 1n debt serv1ce.!

o)

o gy

e

Popry T k '



SCHEDULE A L
» ~ SUMMARY

RECOMMENDED
CAPITAL BUDGET
1954-1955
Department . Code Project Estimated Cost
Park Department  PK11 Complete Improvements $ - 5,000
v _ - . in Seal Pool : _
PK14 Continue Renovation of _ 4,000
: ' the Casino Building )
PK15 Complete Renovation of ‘ 5,000
- the Park Nuseum : e
Police Department PD 3  Purchase of Yobile Radio = 5,666
v ) -~ Equipment i
PD 1  Parking Lot near Central - 37,0003
- Police Station o
Public Works PW 4 - Highway Construction in 200,000#
' T Unimproved Streets , )
PW '3  Sewer Construction in 200,000#
Ll Unimproved Streets :
PW'5  Highway Re¢onstruction = 200,000#
PW 7  Sewage Disfosal Plant 1,000,000#
o Improvements- S ' ’
PW26  Dock Extension and New 2,000,000#
S Building at F1e1ds o
. Point - , :
PW13 Redecklng Cemetery Street - 8,0003%
R -Bridge | ' o
PW12 Redecking West ‘River _ 8,000
c Street. Bridge ‘
PwW25 Trafflc-Tran51t Construc- - 20,000#
o tion Program v
Recreation Department RD 8 Camp-Cypress Playground 12,000%
' , Improvement : _
RD 6 Playground Improvement 10,000
_ Program ' ; :
Redevelopment Agency D2-A1 Willard Center Unit One 151,340#
School Department SD 2 Upper South Providence - - 1,000,000#
. : ' ' Elementary School S :
Traffic Engineering TE 2.. Parking Meter Replacement 12,5004
' R Program ™~ ~
TE 4 Parklng Garage MAY ' 954, 700#

Bonds $ 5,726,040#
~ ‘ Current Revenue § - 107,166%
TOTAL 1954-1955 Capltal Budget (Exclu31Ve of Water $’5,833,206
Suprly Board) ’ — :
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SCHEDULE C

PROJECTS.RECOMMENDED FOR ACCELERATION

SHOULD A FEDERALLY AILED PURLIC WORKS PROGRAM

BE ESTABLISHED

Projest

. FireiDeﬁartmentFStatibﬁ Consolidation

Health‘and.Welfaré Building |

Nofth MainlStreét'Storm Sewers

" Smith Hill Pool | o
,Danfqrth“StreetnSmith’Hill Eiemehtary School

_'waér'South Pro#idéhcé-Elementéry School -

Huntington Avenue Reconstruction

Estimated Cost

$ 200,000
760,000
900,000
i4oo,ob0'

“i,sso;ooo |
1,800,000

| - 1,000,000
TOTAL ~ $ 6,710,000




APPENDIX A
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!
Table 1 1
» |
|
Current Status of Projects in
Recommended 1953—195h Capital Budget
| ;
- o Current Estimate
Code o - Recommended in

fiscal year 1953-
195

of Expendltures
No. Project Present Status Capital Budget by Sept. 30, 1954
T | |
FD 2  Radio Transmission To be completed $ 3,000 $ 3, OOOM
Equipment
FD Apparatus Replacement Purchased 1,0,0004 37, 375
HD 3 Office Space at Po=~ Project abandoned FIO,OOO* —-L-_
casset Ave., Bathhouse
PK 13 Parking Iot at Roger Under construction Ly, 0003 L, 000%
Williams Park o
PK 15 Museum Renovation Partly completed- 10,0003 10,000
PL 1 Central Library Completed ; ' 292,500# 292,500#
Addition ~ |
PW L Highway Construction 1In planning stage 300,000#' 180, OOO#
PW 5 Highway Reconstruction In planning stage 200, 000# 180 , 000#
PW 3 Sewer Construction In planning stage 200,000 215,000%
PW 22 Sewage Disposal Plant In planning stage 1,000,000# 200, OOO# :
, Improvements _ - ,
PW 6 Public Works Garage To be. completed 200, 000# 360,000#
PW 7 Outdoor Substation Completed SS,OOO# (50,000#)
’ Construction at (hS,OOO")
Fields Point :
PW 23 ILighting of Municipal To be completed . 6,0003 6,000
Wharf : '
PW 2l Forestry Shop and To be completed 30,0003 35,000
: Storage o
PW 25 Traffic-Transit Con- In planning stage - 25,000# 10,000#
: struction Program - S
PW 27 Office Space N To bé .completed 75,0003 75,900%
PU 1 VNew Municipal Garage To be completed}.' - 300, 000# 319'b00#
and Repair Shop ' _
RD 13 Sackett St. Playground To be completed 23,575# 23, %75#‘
RD 1L, Smith St. Playground Purchased 10, 000# 10, OOO#
(Extension)
RD 6 Playground Improvement In process - 10,0003 10, OOO*
Program ' E
SD. 1 TFox Point Elementary To be completed -650, 000# .650,@00#
School ; ,
SD 2 Upper So. Providence Plan:for land acqui- 1170, 000# 100 OOO#
~Elementary School - sition and beginning ,
‘ of construction S
TE 1 Traffic Signals Complete this phase 100, 000# 100, 000#
' of program g
"TE 2 Parking Meter Program Purchase prior to 19,L0L:¢ ——




Code

5 ‘ Lo : 'Récommended'in - of Expenditures
Project Present Status .. Capital -Budget by Septs 30; 1954
Parking Garage A =  Inplaming stage  $ 750,000# % ( BS,OOO*)
- R T o o | (25.,000#)
Office'Spa¢e - ‘__ Projecﬁ'abgndoned' C 7;000%. : :‘ B   ~+:i;
"# To be financed from current revenues Lk, Lol -  L75,375% - -
~ # To be financed. by bond issues - L,376,075# 2 725,07)#
| | | TOTAL  $L,790,L79 . #3, 2oo uso

Notes

.-Table l'(Confinuéd)

. Current Estimate

Pw 7 and TE L are being financed with funds from both bond authorlty a
current revenue. :

nd




1.
2.
3,
4,

5o

" Police Depactment _ :

‘Table 1A
Changes in the 19531954 Capital Budget

: ’ _ Current Estimate of
~Project g ‘ - , Expenditures in 1953-1954

‘Repairs s 5id incinerator : S ,$ 250,000:
Davisc Fark Fiayground Construction 125,000%.
Dewiter Troining Grounds Improvement - 20,0003
-PUrchase;of'sirehs for Civil Defense o 50,0003

Construction of a'PiStoi‘Range,fofithe ‘
’ 12,0003

Funds from Current Revenue ; 457,000%

TOTAL  § 457,000

L
5o

Source: City Finance Difector



Table 2

,CqmparatiVe Summary
Capital Improvement Program

1954-1960

Requested - Recommended

Fiscal Excluding Water | Including Water Excludihg Water Includingﬁwatér

| Year Supply Board Supply Board Supply Bbard ~ Supply Board
19955 § 9,351,206 5 9,781,206 4 5,833,206 & 6,263,206
1955-56 4,131,500 - | 1,131,500 | li4296,500 - 4,296,500
1956-57 2,918,369 __' 3,518,369 | . 3,308,369 3,918,369
1957-58 2;668,500 3,268,500  .2,196;500 - 2,796,500
1958-59 - 3,827,500 © 4,092,106 2,627,500 2,892,106‘
1959-60 1,582,500 o 1,986,302 | 3,362,500 3,786;302
Total 27,u79;57s., ﬁ‘é9,777,9831 . .‘21;68h,575 . 23,§82,983
Deferred E SRR _ | ' i
Projects ___5,8l2,820 _ 5,8l2,820 11,217,820 11,217,820
GRAND | . | o I
$ 35,620,803 $ 32,902,395 - ¥ 35,200,803

TOTAL $. 33,322,395



Fiscal Yeér

Table 3

Estimated Net General and LongnTerm Debt

and

Annual Débt Service
_ -based on S
Recommended Capital Improvement Program

Net Debt

 Annual Debt

Note: Exclu51ve of Water Supply Boar e

~ Net | vService Charve
1953-1954 43,841,851 | $ 3,419, 984
19541955 47,094,449_ 3,585,732
- 1955-1956 48,469,834 3,728,301
1956-1957 '-48;814;203.> 3,804,455
- 1957-~1958 =.48,030,853 3,919,218
1958-1959 47,487,853 4,109,7é8
1959-1960 47,855,353 3,928,429
. 1960-1961 44,870,853 3,914,319
1961-1962 41,849,353 © 3,905,800
1962-1963 38,807,853 3,854,095
1963-~1964 35,309,853 3,741,816
1964-1965 ‘32,881'853‘ ;

3,580,532 -

Figures assume nhew bond -
issues to be financed at 24% and notes at 1,2%.

Items

within the Capital Improvement Projram to be f1nanced from
current revenues are excluded

Flgures above line indicate the probable effect on net debt
and debt service as the 1954-1960 Capital Improvement Program 1s.

accomp11shed.

Figures below the line indicate only the

rate of

decline in debt and debt service under the artificial- assumptlon'of

no additional borrowing subsequent to- completlon of -the 1954~ 1960

program,

Source: 1953 F1nanc1a1 Report of the Clty of Providence and the
schedule of Capltal Improvenent Projects tor 1954 1960,

k]
I



Table h

Estimated Effect on Future Operatlng Budgets o
- of the - S . b
Recommended Capital Improvement Program . '

‘ l95h-19 O :

o 'Change,in general - Change in Operat=
- Change in Capital operating costs lng Budget Result-

Increaee or De- Expenditures from from scheduled ing from 1954-1960

crease in Debt  Current Revenue Capital Improve- . Capital Improve-
Fiscal Service from the over 1953-195L - ment Projects ~ment Projects
Year = 1953-195k level = level (£ or -) . _(# or =) - . . (% or -);A’
1950-55 £ $.165,7M8 < $ 625,200  £§ 13,500 - § 65,961
1955-56 4 308,317 - - 655,879 A 18,330 - 299,228 )

. v ‘ ' . o [ :
1956~57 4 38l,L51 o= 65875 - A0 67,330 - 19k,00L
195758 4 L99,e3h . - BLL31S 4. 75,830 - 266, 311
195859 £ 689,78L - 869,875 4 67,230 - 112 861
-'1959—60] A sos,uus‘ - 869,875 ',.,l 86,230 = 275,200

; ii
b
Notes: These flgures are exclu31ve of the Water Supply Board.. '

Debt SerV1ce in 1953-195h 1s estlmated at $3 419, 98l in the Budget Report.

Current Revenue expenditures for capital prOJeCtS in 1953-19Sh are estl--
mated at $932, 375 (see Tables 1 and: 1A).' - . '

R
h

Column b totals drived from Budget Requests, Forms B and Ce o
Assuming the Capital Improvement Program is carried out essentlally as
scheduled, the estimates in Columns 2 and 3 should prove:fairly accurate. - Many
operatlng departments have not been able to do a very complete job of estlmatlng
increases of decreases in operating and maintenance costs resulting from planned
capital projects, therefore the estimates in Column lj ‘are incomplete and probably
- err in the direction of underestimating additional operational costs. Consequently -
the estimated total effect (Colwin 5) will generally show less of an increase ; (or
' more of a decrease) in the operating budget than probably will be reallzed. h
'fi
|

b
L




 APPENDIX B

TABLES PRESENTING A
RECORD OF CITY OF PROVIDENCE FINANCES

1927-1954 -



TABLE I
GENERAL FUND RECEIPTS
City of Providence
1927 - 1954

S

(In 000%s to nearest 1,000)

g , Depart~ Rentsv : _ S » '
Miscell~ mental and Grants- Racing Property Non-Revenue

Year aneous Revenue Interest In-Aid = Receipts Taxes Receipts Total
1927 $256 $ 700 $ 194 $ 38 $ -  $ 11,025 $ - $ 12,213
1928 303 758 199 35 — 11,911 -—= 13,207
1929 369 177 200 e — 12,,00  e—= 13,785
1930 Lo 713 227 — 12,773 - 1h,20h1
1931 L26 769 219 hh —— 12,8904 -~ 1k,352.
1932 - 551 551 215 1,271 —— 12,792 ~-—- 15,380
1933 555 558 191 ,:19 e 12,273 — 15,097
©193Lh - 675 560 12 8LO ——— 111,780 —-— 13,998
1935 681 618 172 1,037 199 11,760 | e— 1,467
1936 694 605 17 1,0L9 288 12,077 . -— 1,861
1937 696 761 132 912 283 12, 535 e 15,320
1938 695 731 100 981 122 12,&92 - 15,121
1939 679 743 112 1,069 278 12,854 - ‘15,736
1940 629 62l 106 1,170 262 12,661 i 15,452
1941 681 655 100 981 - 199 13,073 6L8 16,306
1912 629 589 138 1,004, . 296 - . 13,0089 L8 116,163
- 1943 581 718 110 1,168 322 13,173 - 358 16,L431
19kl 59k 668 106 1,008 536 13,167 529 16,608
19L5 599 575 9k 929 586 13,290 899 16,976
1946 620 663 139 821 - 1,l15 13,302 1,517 18,477
1947 797 89L 82 962 1,165 13,220 1,485 18,605
1948 823 1,047 86 3,18 1,269 13,399 - 1,324 21,096
1949 815 . 1,086 75 3,585 956 14,075 1,086 21,678
1950 820 1,215 - 108 Li,666 - 803 16,831 302 2l, 5
1951 832 1,251 225 3,8LL 718 17,180 350 2L, 400
1952 819 1,368 169 3,755 1,167 18,3LL L35 126,057
1953 83L . 1,51k 251 3,579 . 1,289 18,733 L83 126,683
1954% 78l 1,26l 212 3,635 1,280 19,989 155 327 319

# Estimated
SOURCE: Annual Financial Reports of the City of Prov1dence (Controller's Reports)
NOTES: (1) These figures are exclusive of the Water Supply Board.

.(2) Miscellaneous includes these items from the gerieral fund report ‘on
revenues in the Controller's Report: Business licenses, special assessments,,flnes,
donations, and sewer rentalse It also includes poll taxes and dog license fees from
the School Fund section of the Controller'!s Report.

(3) Departmental Revenue includes all items listed under total depart-
mental revenue in the Controller's Report plus School Departmental Revenues listed
separately in the School Fund.

. (4) OCrants-in-Aid includes all items llsted under general fund revenues in
the ControllerTs Report plus grants~in-aid for schools and public school teachers
salaries as listed separately under the School Fund,

(5) Total includes total General Fund Receipts (less the Water Supply
Board) plus School Fund Receiptse The sum of the subtotals may not always equal the.
total column because the numbers have been rounded off to the nearest thousand,
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TABLE III
' GENERAL FUND RECEIPTS AND OPERATING EAPENDITURES
City of Providence
1927 ~ 1954

(In OOQ's to nearest 1,000)

Total Total - Excess of General _
Year General Fund Operating Fund Receipts Over Operating
Receipts Expenditures Operating Expenditures Deficit
1927 $ 12,213 $ 12,478 - $ ' - % 265
1928 13,207 - 13,166 : 41 '
1929 13,785 13,519 ’ 266
- 1930 - 14,241 - 14,289 : ' 48
1931 14,352 - 14,4895 . - : ‘ 143
- 1932 15,380 15,795 ' ' 416
1933 15,097 - - ..15,915 - o 818
1934 13,998 . 15,167 _ ‘ 1,169
1935 . 14,467 . 16,878 : ' 2,411
1936 14,861 17,066 2,205
1937 15,320 17,636 ’ 2,316
1938 15,121 - 19,876 , 4,755
1939 15,736 18,465 ' T 2,729
1940 15,452 18,481 S L 3,029
1941 16,306 18,192 ~ o . .1,886
1942 16,163 o 174,193 _ . ' ' - 1,030
1943 16, 431- - 164097 334 o
. 1944 - 16,608 - 16,1176 o 432
1945 16 996 16, 426 . . 550
1946 18,477 17 861 o - 616
1947 18, 605 , 18,116 - - 489
1948 21,096 : 20,685 o 411
1949 21,678 21 ,448 - 230
1950 24,745 - 24,376 . 369
1951 - 24,400 23,809 ' 591
1952 26,057 - 25,471 : 586 S
1953 26,883 25 731 . 952 '
19543 _'27 319 : 27 291 4 28 3
Estlmated

SOURCE Annual Financial Reports of the City of Prov1dence.
NOTE: ‘Exclusive of the Water Supply Soard,
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TABLE Iv

WATER SUPPLY BOARD OPERATIONS

City of Providence
1927 ~ 1983

(In 000's to nearest 1,000)

Operafing

September 30, 1945 - 1954,

Gross Water - Operating ‘

Year Receipts Expenditures Surplus ‘Net Debt
1927 $ 1,466 $ 1 254 $ 212 $ 12l963_
1928 1,433 1, 275 158" 14,171
1929 1,573 1, 408 165 - 13,797
1930 1,603 - 1,361 242 . 13, 471
1931 1,652 1,481 171 13, 245
1932 1,599 1,436 163 - 14, 030
1933 1,558 1,318 240 13,691
1934 1, 572 1,421 151 13,%65
1935 1, 647 1,485 162 13,226
1936 1,693 1,490 203 .12,p08
1937 1, 721 1,570 151 12,621
1938 1,533 1,472 61 12, 420
1939 1,617 1, 399 218 12, 233
1940 1,667 1,329 338" 11, g62
1941 1,730 1,389 341 11, 319
1942 1,782 1,443 339 10, 809
1943 1,716 1,350 366 10, 641
1944 1,849 1,384 465 10’298
1945 1,912 1,347 565 9, 701
1946 1,932 1,433 - - 499 9 126
1947 2,002 1,490 512 8, 304
1948 2,228 1,778 450 7 772
1949 2,262 1,859 . 403 7,384
1950 2,283 1,842 441 6,594
1951 2, 293' 1,988 305 6,205

- 1952 2, 377 2,003 374 5, 752
1953 2,437 2,029 408 5,473
SOURCE: . City Controller and Board of Comm1ss1oners of Sinking

Funds. :

NOTE: Net debt as of December 31, 1927 - 1944 and as of
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TABLE \Y ‘
~ NET GENWRAL LONG~TERM DEBT
_ AND
ANNUAL DEBT SERVICE CHARGE
City.of Providence
1927 - 1953

(In 000's to nearest 1,000)

Year ' Net Debt ' Annual Debt
: Service Charge
1927 : $ 18,483 = - %1172
1928 : _ 20,884 v 1,307
1929 o 24,268 ' 1,694
1930 R - 38,760 o : 1,589
1931 - 32,763 ' o 2,255
1932 34,626 2,662
1933 Cooe 32,876 B : 3,070
1934 : ‘ 33,220 3,107
1935 - ’ - 35,675 - 3,245
1936 v . 38,724 : ’ 3,311
1937 - o 38,881 - . 3,411
1938 . . .43,693 o 2 997
1939 - 45,717 ' o 3 492
1940 L 46,387 o 3,838
1941 ' 48,041 : . 3,422
1942 , 46,814 3,322
1943 . _ _ 45,118 j . 3,410
1944 o : 42 ,468 - 8,490
1945 40 305 3 457
1946 ' 38 599 o 4 027
1947 : ' 37 116 , 3 ,511
1948. C - 37, 011 : - 401
1949 39 y 987 : S 3,319
1950 : _ 43,681 - i 3,396
1951 43,752 3,569
1952 o 43,305 _ ‘ . 3,652
1953 - 42,037 : 3,538

SOURCE: City Controller and Annual Report of City Tréaéurér°

NOTE: These figures are exclu31ve of the Water Supply
- Board, The annual debt service includes payment of
pr1n01pa1 and interest,

Net Debt, exclusive of ‘Water Supply Debt is determlned
as follows:

For 19563 ~ Total serial bonds B 35, 942 500
plus total sinking fund. bonds ) 800,000
o Zl 742,500
Less sinking funds and premlum on 52487,665
- serial bonds . 36,254,835
Plus hotesd payable 5

e e n H781 895
Wt Pebt  I7I0TR
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TABLE VI o
NET GENERAL LONG-TERM DEBT
- .BY PURPOSES
- City of Providence
, : . 1948 and 1953
(In 000's to nearest 1,000)

Amount of Debt

Purpose ] 3 , . . 19438 ‘ . 1953
Addition to Central L1brary , $ -~ $ 1,485
Bridges ‘ ' 175 40
Funding ~ Operating Deficit - ' 1,380 : 1,000 -
Garage and Warehouse: ' ' ' 20
Harbor o o D :
Highways ’ _ o S 2,716 . 7,020
Hospital , ‘ : ~ 70
Housing =~ B ' A 663 2,715«
Incinerator and Sewage Dlsposal E - 4239 1,792
Municipal Dock : ' . 850 1,525
Parks zr»d Playgrounds e o 306 1,044
- Police znd Fire _ . 614 2,007
Public Improvements. ... . . : e 273,164 2,275
Refunding o : 7,970 7,318
Rehabilitation - Hurricane- © © 1,120 770
Sanitation Garage . ' , ' - 20
Schools S E - 8,100 . 5,884
School Athletlc Field - 25 . 1,093
Sewers ‘ .. 1,314 ' 1,133
Traffic Slgnal Installation - ' : - » 189
Unemployment Relief _ I 7,709 5,164
‘W.P.A, S S 668 57
World War Memorial AR o112 85
Less Surplus in Sinking Fund Allorated to $ 37 y1257% - $ 42, 636
General Debt and Premiums on Bonds zcld & 114 S 599
: “TOTAL -~ § 387,011 $ 42,087

SOURCE: Annual Financial Reports of the City of Providence, !
NOTE:  Exclusive of Water Supply Board,
The totals may not always be equal to the sum of the debt flvures

broken down by purpose because the numbers have been rounded off to
the nearest thousand,





