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~ ~i' CHAPTER 1979-~.5

No. 30~ AN ORDINANCE AUTH4RIZING THE ZSSUANCE OF
SIX MILLION~ THREE HUNDRE~ THOUSAND DOLLARS
{$b~300~000.~0~ PUffi~IC IMPROVEMENT HONDS FOR
SGHOOL MODERNIZATION AND GONSTRtJ'CTION P~fRPO5E5

~- ~-~ ~' PURSUAPiT TO CHIIPTER 142 OF THE PUBLIC LAWS OF
i97i.

Approved March 26, 19'79

~e it ordained by the City of Providence:
SECTION 1. The sum of Six N~illion~ Three Hundred Thousand

Dollars ($6,300,000.00)~sha31 be borrowed for the purpose of acquiring

land foz and constructing, equipping and ~e:irnishing new schools and

additions to exi5ting schooZs and for acquiring land and buildings to

be used for school purposes, for reconstruetir~g, rehabi~itating and

modernizing such build3.ngs and for providing equipment and furni~hings

in connection the~ewith. The City Treas~r~r, with the approval. of the

Mayor and the Committee on Finance, is autliorized to issue Six Million,

Three Hundred Thousand Dollars i$6,30fl,000.0ai Public Improvement Bonds

pursuant to Ghapter 142 of the Pt~blic Laws of 1971~ and subject to the

foregoing, to de~ermine the denominations, ir~ter est rate or rates and

other terms, conditions and deta3.ls of the bonds in accardance with law.

SECTI~N 2. The bonds shall be issued originally as cvupon

bonds in substantiall~y the form approved by the City Council i.n Resolution

No. 63, approved February 21, 1968, with such provisions for rede~+p~ion

of the bor~ds prior to maturity, if any~ as may be determined by the C3ty

Treasurer, with the approval of the Mayor and th e Committee on Finance.

The bonds shall be sold at public sale at not less than par and accrued

inte~est and shal.i bear such date or dates as the City Cour~cil shall

determine by Resolution and shall be payable in annual installments

co~nmencing not later than five years ar~d eriding not 3.ater than thirt~

years from their date or dates as the City -Gounc3.]. shall determine by

Resoluti.on. ~

SECTION 3. This Ordinance sha1Z take effect upon its

' passage and a11 other Ordinances or parts thereof, inconsister~t 
herew3.tla

are hereby repealed. ~~~ ~~~'~
~ ~~ ~~~~~~
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