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( ~ `~ CHAPTER 1979-36

I No~ 303 AN ORDINANCE AUTHORIZTNG THE I.~~UANCE OF
' TWO MILLZON DOLLARS ($2,000,000.00) P~B~iG

. ~ IMPROVEMENT BOND~ FOR REHABILITATION~~F MUNICI~AL
~ , DOCK BUILDINGS A1~D FACILI~IES PURPOSES PURSUAN~

___-- TO CHAPTER'92 OF THE PUBLIC LAWS OF 1.975.

Approved March 26, 1979

Be it ordained by the City of Providence: ~
SEGTSON 1. The sum of Two Miliion ~3ollars (~2~000~400.00)

shall be borrowed for the purpose of remodeling, reconstructing, ~e-

habilitating, modernizing and improving municipal dock buildings and

facilities. The City Treasurer, with the approval of the Mayor and

the Cornmittee on Finance~ is authorized to issue Two Mi.13.ion DolZars

t$2,000,000.04) Pubiic Improvement Sonds pursuant to ~hapter 92 0~

the Pub7.ic Laws of 1975 and subject to the foregoing, to determine the

• denominations, interest rate or rates and other terms, eonditions and

. details of the bonds in accordance with 1aw.

~ SECTI4N 2. The bonds shall be issued or3.ginally as cotapon

bonds in substantially the iorm approved by the City Gouncil in Resolu-

tion No. 63, approved Feb~uary 21., 1968, with such provisions for

redemption of the bonds prio~ to maturity~ if any, as may be dete~mined

by the City ~xeasurer~ with the approval of the Mayor and the Committee

on Finance. The boncis shall be sald at public sale at not iess than

par and accrued interest and shall bear such date or dates as the City

Gouncil sha~.l determine by reso3.ution and shall be payable in annual

installments commenc~.ng not later than five yeaxs and endir~g not

2ater than thirty-five years from thc~ir date or date~ as the City C~ouncil

sha11 determine by Resolution.

SEGTION 3. This Ordinance sh all take effect upon i.ts

assage and all other ordinances or parts thereof incc~nsistentP ~
herewith, are hereby repeal~d.
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