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SECTION 1 ■ The sum of $5,000,000 is appropriated for the purpose of financing 
of improvements to the Providence water supply system and all attendant expenses including but 
not limited to engineering costs (the “Project”). The period of usefulness of the Project is 
expected to be not less than thirty (30) years.

SECTION 5. Pending the issuance of the Bonds under Section 2 hereof or 
pending or in lieu of the issue of Notes under Section 3 hereof, the General Manager and Chief 
Engineer of the Providence Water Supply Board, may expend funds from the Water Fund of the 
City for the purposes specified in Section 1 hereof. Any advances made under this section shall 
be repaid without interest from the proceeds of the Bonds or Notes issued hereunder or from the 
proceeds of applicable federal or state assistance or from other available funds.

SECTION 6. The City Treasurer, the Mayor and the General Manager and Chief 
Engineer of the Providence Water Supply Board are also authorized, empowered and directed, on 
behalf of the City, to; (i) execute, acknowledge and deliver any and all other loan agreements, 
documents, certificates or instruments necessary to effectuate such borrowing; (ii) amend, 
modify or supplement the Bonds or Notes any and all other loan agreements, documents, 
certificates or instruments at any time and from time to time, in such manner and for such

SECTION 2. In accordance with Chapter 46-12.8 of the Rhode Island General 
Laws, the City Treasurer and the Mayor be and hereby are authorized to borrow an amount not 
exceeding Five Million Dollars ($5,000,000) from the Rhode Island Clean Water Finance 
Agency, and to evidence such loan, such officers are authorized to issue and refund on behalf of 
the City, an amount not exceeding Five Million Dollars ($5,000,000) water revenue bonds (the 
“Bonds”) of the City, at one time, or from time to time in order to meet the foregoing 
appropriation.

SECTION 4. The Bonds and Notes shall be payable solely from revenues of the 
Providence water supply system. The manner of sale, amount, denominations, maturities, 
conversion or registration privileges, interest rates, medium of payment, and other terms, 
conditions and details of the Bonds or Notes may be fixed by the officers authorized to sign the 
Bonds or Notes. The net debt of the City is not affected by the issuance of the Bonds or Notes 
and the Bonds and Notes authorized hereby will be within all debt and other limitations 
prescribed by the Constitution and the laws of Rhode Island.

SECTION 3. The said officers from time to time may issue and refund not 
exceeding $5,000,000 interest bearing or discounted water revenue notes (the “Notes”) in 
anticipation of the issue of said Bonds.

An Ordinance of the city of providence
APPROVING THE FINANCING OF IMPROVEMENTS TO THE 
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SECTION 10. This Ordinance shall take effect upon its passage.
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SECTION1. The City Treasurer and the Mayor be, and hereby are, authorized to 
deliver the Bonds or Notes to the purchaser and said officers be, and hereby are, authorized and 
instructed to take all actions, on behalf of the City, necessary to ensure that interest on the Bonds 
or Notes will be excludable from gross income for federal income tax purposes and to refrain 
from all actions which would cause interest on the Bonds or Notes to become subject to federal 
income taxes.

purposes as such officers shall deem necessary, desirable or advisable; (iii) do and perform all 
such other acts and things deemed by such officers to be necessary, desirable or advisable with 
respect to any matters contemplated by this Ordinance in order to effectuate said borrowing and 
the intent hereof.

SECTION 9. The City's Director of Finance, the Mayor and the General 
Manager and Chief Engineer of the Providence Water Supply Board are authorized to take all 
actions necessary to comply with federal tax and securities laws including Rule 15c2-12 of the 
Securities and Exchange Commission (the "SEC Rule") and to execute and deliver a Continuing 
Disclosure Certificate in connection with the Bonds or Notes in the form as shall be deemed 
advisable by the City's Director of Finance and the Mayor in order to comply with the SEC Rule. 
The City hereby covenants and agrees that it will comply with and carry out all of the provisions 
of the Continuing Disclosure Certificate, as it may be amended from time to time.
Notwithstanding any other provision of this ordinance or the bonds or notes, failure of the City or 
the Providence Water Supply Board to comply with the Continuing Disclosure Certificate shall 
not be considered an event of default; however, any Bondholder or Noteholder may take such 
actions as may be necessary and appropriate, including seeking mandate or specific performance 
by court order, to cause the City or the Providence Water Supply Board to comply with its 
obligations under this Section and under the Continuing Disclosure Certificate.

SECTION 8. This Ordinance is an affirmative action of the City Council of the 
City toward the issuance of the Bonds and Notes in accordance with the purposes of the laws of 
the State. This Ordinance constitutes the City’s declaration of official intent, pursuant to 
Treasury Regulation §1.150-2, to reimburse the City’s Water Fund for certain capital 
expenditures for the Project paid on or after May 17, 2000. Such amounts to be reimbursed shall 
not exceed $1,250,000 and shall be reimbursed not later than eighteen (18) months after the later 
of (a) the date on which the expenditure is paid or (b) the date the Project is placed in service or 
abandoned but in no event later than three (3) years after the date the expenditure is paid.
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FISCAL IMPACT NOTE

December 7, 2000

$5.000,000 Clean Water Revenue BondsRe;
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cc: Providence Water Supply Board
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Alexander Prignano
Finance Director

City Council Finance Cormnittee 
Providence City Hall
25 Dorrance Street
Providence, Rhode Island 02903

Set forth below is a fiscal impact note related to the proposed $5,000,000 Clean 
Water Revenue Bonds (the “Bonds”) of the City of Providence (the “City”).

Respectft^ yours.

Upon authorization by the Providence City Council it is anticipated that the Bonds 
will be issued on or about February 1, 2001, will bear interest at a rate of approximately
6.40542% (subsided by the Rhode Island Clean Water Finance Agency to bear interest at a rate 
of approximately 4.80425%) and will mature in five (5) annual installments with estimated 
interest payable semi-annually as submitted herewith as Schedule A. The Bonds are payable 
solely from drinking water revenues and consequently, there will be no impact on the General 
Fund of the City for payment of debt service.
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ENGINEER’S CERTIFICATE AS TO PERIOD OF USEFULNESS

I, Robert J. Kilduff, Esquire, P.E., Chief Engineer of the Providence Water Supply

Board, hereby certify that the period of usefulness of the project to rehabilitate and inspect the

90" Aqueduct, which project is to be financed through the Rhode Island Clean Water Finance

Agency by the issuance of $5,000,000 Water Revenue Bonds of the City, is not less than thirty

(30) years.

BOARD

Robert J. Kildu eer

APPROVED BY:

»
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P.E.,

I

Vincent A. Cianci, Jr., Mayor



JiLLINGHAST LiCHT PERKINS SmITH & COHEN, LLP

December 8,2000
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$5,000.000 City of Providence Clean Water Revenue Bonds. 2000 SeriesRe:

Dear Mr. Clement:

If you should have any questions, please do not hesitate to call.

Very truly yours,

Karen S.D. Grande

cc:

■ t
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Enclosed are 22 copies of an Ordinance for the above-referenced matter together 
with copies of a Fiscal Impact Note and Engineer’s Certificate as to Period of Usefulness as 
required by the City Charter.

Mr. Michael Clement
City Clerk
Providence City Hall
25 Dorrance Street
Providence, Rhode Island 02903

Enclosures
Mr. Boyce Spinelli 
Stephen Napolitano, Esq. 
Mr. Alexander Prignano 
Charles Mansolillo, Esq. 
Patricia McLaughlin, Esq. 
Councilwoman Rita Williams 
Councilman Joseph DeLuca 
Robert Kilduff, Esq., P.E. 
Ms. Jean Bondarevskis 
Ms. Maureen Gurghigian 
Mr. Anthony Simone 
Gerald Harrington, Esq.

Karen S.D. Grande 
Direct; (401)456-1314 
E-Mail: kgrande@tlslaw.com

ONE BEACON STREET
BOSTON, MA 02108-3106
617.854.4000 FAX 617.854.4040

1001 PENNSYLVANIA AVENUE, N.W., SUITE 450N 
WASHINGTON, DC 20004
202.789.8787 FAX 202.789.4242

Attorneys At Law
TEN WEYBOSSET STREET
PROVIDENCE, RI 02903-2818
401.456.1200 FAX 401.456.1210 
www.tlslaw.com


