CiTYy OF PROVIDENCE
ExXeEcuTivE CHAMBER
PROVIDENCE, R. I.

JosepH A.DaoRLEY, JR. June 30, 1971

Mavyor

To The Honorable The City Council
City Hall
Providence, Rhode Island

Gentlemen:

In accordance with the provisions of Section 45-25-10
of the General Laws of 1956 as amended I am pleased to reappoint
Father Joseph T. Taylor, O0.P. a Commissioner of the Providence
Housing Authority for a five year term commencing July 1llth.

QN

)
A. Doorley, Jr :

of Providence

JAD:aem

IN CITY COUNCIL
................... Jui-19n.

READ:
WHEREUPON IT IS ORDERED THAT

T?E SAME BE RECE{VED.
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CiTY OF PROVIDENCE
ExXeEcuTivE CHAMBER
ProviDENCE,R. 1.

JoserH A_.DOORLEY, JR

A.DooRLEY, . July 1, 1971

To The Honorable The City Council

City Hall

Providence, Rhode Island

Gentlemen:

, In accordance with the provisions of Chapter
203 Section 7 of the Public Laws of 1968 as amended by
Chapter 86 of the Public Laws of 1969 relating to the
Management and Support of the Public Schools of the
City of Providence, I am pleased to appoint Mr. Joseph R.
Masson of 421 Sharon Street, Providence, Rhode Island
a member of the Providence School Committee to fill
the unexpired term of Richard Kanaczet who has resigned.
Mr. Masson's term will expire in January of 1977.

I respectfully sﬁbmit the above mentioned
name for your approval.

Si cerely,

oseph A. Doorley, Jr.
Mayor/of Providence

JAD: aem

IN CITY COUNCIL

ADPROVED
—— !r-» & LB
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j Joseph R. Masson o

solemntyy swear bhal. j will, M//WCI e %M&&ﬁwz o/ Yo Qéwle(/ %Ikﬁ
and 0/ the yM / ,@M ﬂ/mu/ and lhal ﬂb&// %&dé/m/éy (/M/di//}
e dubics / e offce o/ |

Member of the School Committee

o bhe dost %}7 w/&é{y

j Joseph A. Doorley, Jr. Mayor
o Am«eéy m«% bl on o 15t h_atw% 0/ July | &7/ 9 79 7%
ja@/d@/m&'%dhé wnle Joseph R. Masson

diulyy af flointed bo the office of

Member of the School Committee
the alove sulscrilod oath, / . /g
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CiTY OF PROVIDENCE
ExeEcuTivE CHAMBER
PROVIDENCE, R. .

JosepH A.DOORLEY, JR. June 21, 1971

Mavor

The Honorable The City Council
City Hall
Providence, Rhode Island

Gentlemen:

In accordance with the provisions of Article XVI,
Section 2-264 of the Providence Ordinances of 1968, I am
pleased to submit for your approval the names of some dis-
tinguished individuals for appointment to the Providence
Human Relations Commission. I am nominating Mr. Lynn H. Smith
of 246 Lenox Avenue for a term ending in September of 1973
to replace the Reverend Paul F. Thompson who has moved to
another community; Judge Francis Brown of 25 Lauriston Street
for a term ending in September of 1973 to replace Dennis J.
Roberts; and Mr. Allen Robert Price of 66 Lester Street for
a term ending in September of 1971 to £fill the unexpired term
of Reverend John A. Limberakis who has received a parish assign-
ment in Philadelphia.

I am also pleased to submit for your approval the
reappointment of Seth K. Gifford and Harry Kizirian for terms
ending in September of 1973.

IN CITY COUNCIL
JUL 1- 1971
APPROVED:

@M Z% /M

JAD:aem
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IN CITY COUNCIL
L T

READ;

WHEREUPON IT IS ORDERED THAT
THE SAME BE RECEIVED.

CLERK

EMPLOYEES" RETIREMENT

- SYSTEM OF THE CITY
| OF PROVIDENCE

 ANNUAL REPORT
OF THE

RETIREMENT BOARD

- FOR THE FISCAL YEAR
ENDED JUNE 30, 1970




CITY HALL, JUNE 24, 1971

To the Honorable Joseph A. Doorley, Jr., Mayor and
The Honorable The City Council:

In compliance with the provisions of Article 3, Section 3,
of Chapter 489 of the Public Laws, passed at the January
Sessions, A.D. 1923, entitled ‘‘An Act to provide for the
Retirement of Employees of the City of Providence,’”’ the
Retirement Board herewith transmits its forty-fifth annual
report for the year ended June 30, 1970, giving in detail the

receipts, disbursements and investments, together with certain
membership statistics.

[




EMPLOYEES’ RETIREMENT FUND
Of the City of Providence, R.I.

Statement of Current Condition

June 30, 1970

ASSETS
Cash
Receivables:
MEMDEr LIOAMS v v it venstitvinnnesnnnunsnn $ 1758,865.76
Member Loan Interest ...... ..ot 1,032.13
Overpayment of Withdrawal ... ..ottt
INVe S MEN S .. v ittt ittt ittt et e
Investment Expense on Exchange of Securities ...............
Accrued Interest on Investments—June 30, 1970 ...............
Total ASSetS v v it in i i i e e e
RESERVE AND FUND BALANCES
RS OIVES. i ittt i it et et et s s
School Teacher Reserve. . ....cvveviivnnneanns $ 247,256.32
Uncollected Lioan Interest .................... 1,032.13

Fund Balances:
Bequests to Employee Retirement System Fund ...............
Annuity Savings Funds: ............ .. ciiiinen.,

General Employees ............ 0., $12,683.060.81

Teacher Employees ... ..cveriincnnennennss 83,721.75

Official ... .. i i s i i 30,144.27
Pension Accumulation Funds:

General Employees .....uveeierinernnaennen $10,316,230.33

Teacher Employees ..........coivivivennn... 59,806.04
Annuity Reserve Funds: ....... ..ottt

General Employees .......coiiiviniiennnnnn. $ 5,330,065.85

Teacher Employees .......viiivneininnnnnn.s 493,490.40 .
Pension Reserve Funds:

General Employees ...........c.coueunnunn.. $15,949,093.68

Teacher Employees ................coiviunn. 434,166.50

$ 154,251.49

759,897.89
9.00

44,480,957.26
12,501.31
227,807.63

$ 45,635,424.58

$  248,288.45

7,356.50

$12,796,926.83

$10,376,036.37

5,823,556.25

16,383,260.18

Total Reserve and Fund Balances

$45,635,424.58




Statemenl of Income

For the Year Ended June 30, 1970

Interest on United States Securities ........... $ 294,080.28
Interest on Public Utility Bonds. .............. 472,200.90
First Mortgage Interest ......... ... .. 52,362.28
Corporation Dividends ....... e 326,103.22
Amortization of Discounts on .................

Public Utility Corporation Bond ............. 974.52
Commercial Paper 21,677.13

Total Gross Income on Investments ...................

Deductions from Gross Income on Investments:

Trust Commission EXpense ...........ccouveen $ 20,911.25
Amortization on Premiums on . ................
Public Utility Corporation Bonds ., .......... 3,226,06

Net Income on Investments ...... .ottt ii i innnnnn f
Add:
Net Income on Member Loans

Total Net Income for the Year. .. .....................

! Average Investment................ $43,010,234.99
Net Income Yield........cooviuinnn 2.658%
2 Average Member Loans.......... .o 771,137.19
Net Income Yield.+ .o vvvvnennnnnnn 4.483%
3 Average Investments and Loans..... 43,781,372.11
Net Income Yield ................ 2.690%

Employees Retirement Fund

Individual Investment Type Yields

AVERAGE
TYPE OF INVESTMENT INVESTMENT NET INCOME
United States Government Securities ., $13,900,000.00 294,080. 28
Corporation Capital Stock ,.......... 14,448, 268.31 305,191.97
Public Utility Corporation Bonds. .... 13,043,336.18 469,949.36
Commercial Paper ................. 307.945.20 21,677.13
First Mortgage .................... 1,310,685.28 52,362.28
Member Loans .............c..u.n 771,137.19 34,576.86
Totals............... $43,781,372.16 $1,177,837.88

$ 1,167,398.33

94,137.31
1§ 1,143,261.02

2 34,576.86

3% 1,177,837.88

YIELD

2.116%
2.112%
3.603%
7.039%
3.995%
4.484%




Statement of Cash Receipts and Disbhursements

For the Year Ended June 30, 1970

Cash Balance, October 1, 1969
Cash Receipts:

Appropriations:
City—Class A ........... $ 532,881.00
City—Class B ........... .822,119.00
School~Class A ......... 218,532.00
Water—Class A.......... 60;223.50
Elected Officials . ....... 27,327.31

Security Sales and Maturities:
'United States Securities . § 4,209,379.85
Commercial Paper
and Certificates ...... 2,985,322.87

.....................................

$ 1,661,082.81

First Mortgage Receipts .. 12,091.77 7,206,794.49

Member Contributions:

Payroll Deductions , ... ... $1,213,549.70

LumpSum.,.............. 18,191.21 1,231,740.91
Member Loan Receipts:

Loans .................. $ 260,785.79

Interest . .. .. .. ..... .. 34,584.94 295,370.73
Retirement Allowance Refunds (Death) _.................. 834.40
Investment Income Receipts . ..., .. ... o rnns 1,166,423.81

Total Cash Receipls . ... vt
Total Cash Available

Cash Disbursements:

Purchase of Securities

Purchase of
Industrial Bonds .., $ 4,221,881.16
Purchase of Commercial

Paper ... ............ 2,299,322.87
Purchase of Capital Stock. 1,869,471.06
Purchase of Mortgage
Investments ........... 1,337,000.00 $ 9,727,675.09
Loans to Members: .............. vt 278,515.39
Contribution Corrections (Erroneous Deductions) 1,563.84
Annuity Refunds to Members ............ 296,501.56
Retirement Allowances ................. 1,902,908.36
Annuity Death Benefit ................. 1,162.30
Trust Commission Expense.............. 21,491.36

Total Cash Disbursements

Cash Balancg, June 30, 1970 .. vttt e e

$ 821,822.24

$11,562,247.15
$12,384,069.39

$12,229,817.90

$ 154,251.49




Increases and Decreases in Funds
During the Year Ended June 30, 1970

General Annuity Savings Fund:

Balance October 1, 1969 . ... ... .ottt $12,118,636.34
Increases:
Member Contribution:
Payroll Deductions .. . ... ..., ... ... $ 1,209,651.26
Lump Sum ., .o 18,191.21
Return of Annuities ...........ccoiiiivenann, 61.70
Transfer from Teachers Annuity Savings....... 2,527.30
Transfer from 4% Annuity Reserve ............ 1,5603.65
Interest . ... e 373,732.59 1,605,667.71
Total Balance and InCrease .............v..ovonenuns $13,724,304.05
Decreases: '
Annuity Refunds to Members: . ............... . % 295,320.85
Lump Sum Accidental Death .,............... 1,162.30
Contribution Correction (Erroneous Deduction) | 862.44
Transfer to interest . ...................... 17,038.58
Transfer to Annuity Reserves ................ 726,859.07 1,041,243.24
Balance June 30, 1970 . ... ... ..ttt $12,683,060.81
Bequests to Employees Retirement System Fund:
Balance October 1, 1969 ., ..., ...................... $ 7.356.50
Balance June 30, 1970 .. ... ........ .. i, $ 7,356.50
Teachers Annuity Savings Fund:
Balance October 1, 1969 ............. . e .. 3 104,039.39
Increases:
I ereSt e 1,733.40
Total Balance and INCIeasSesS .. ... . vr et ennnnsrens 105,772.79
Decreases:
Transfer to General Annuity Savings ........ $ 2,527.30 )
Transfer to Annuity Reserve ... ... ........ 19, 523.74 22,051.04
Balance June 30, 1970 ... ... ... it $ 83,721.75
Officials Annuity Savings Fund:
Balance October 1, 1969 ... ... .. ... ... . i it $ 26,621.08
Increases:
Member Contributions:
Payroll Deductions . ............c........ $ 3,898.44
Interest ... ... ......... . ... ... ... ..... 818.30 4,716.74
Total Balance and InCreases ..........cveveenninvuenns $ 31,337.82
Decreases:
Annuity Refunds to Members .. ................ $ 1,180.71
TransferInterest .. ............... .ot 12.84 1,193.55

Balance June 30, 1970 . ...ttt it ittt i, $ 30,144.27




General Pension Accumulation Fund:

Balance OCtober 1, 1069 . ... .. ...uur i iiieeareteerantanneans $11,652,469.14
Increases: .
Appropriations:
City—ClaSs A «vrvrvronnnnnrnennnnanenos $ 1,355,000.00
City—ClaSS B v vrererinnearonaniiaennes '822,119.00
SChoOl—ClasS A vt vririvinennenaneanns 218,532.00
Water—Class A .o v v it nronern o 60,223.50
Death Adjustments .........c.oiiiii, 71.37
Return of Pensions . c.ovvvveinnnevvvnnans . 100.00
Transfer 4% Pension Reserve .............. 46,125.62
Elected Officials. .. .v v vv i iiieieea 27,327.31
INEETESE v v v v vttt e eveeeetaaannaneaenaenseas 124,374.86 2,653,873.66
Total Balance and INCreases .........coviivnannennns $14,306,342.80
Decreases:
City Appropriations—Class A ................ $ 822,119.00
Accidental Death .............. ... .ovt. 7,830.60
Accidental Disability ........... ..o it 14,217.33
Ordinary Disability . ... 4,799.48
Pension Payments .......vriiininiinnannas 117,002.13
Options I and ITT .. ..o v ieiinii e ennnnnn . 668.61
Interest Adjustment . ... ..o i i 7.81
Transfer to General Pension Reserve ......... 2,523,402.51
Transfer to 4% Annuity Reserve .............. 149,116.00
Transfer to 4% Pension Reserve ............. 350,949.00 3,990,112.47
Balance June 30, 1970 ... vttt it ittt $10,316,230.33
Teachers Pension Accumulation Fund:
Balance October 1, 1969 ................ e e $ 17,677.85
Increases:
Interest ... ... i $ 1,219.77
Teachers Excess Reserve ................. 54,963.00 56,182.77
Total Balance and INCIEASES ... ..uueerenenrsnnnnrens 73,860.62
Decreases:
Transfer to Teachers Pension ReSeIVE ..........cvvererrnnn _ 14,054.58
Balance June 30, 1970 ... viieiint ittt e $ 59,806.04
General Annuity Reserve Fund:
Balance October 1, 1969 .. .. ... ... .. it $ 4,809,170.90
Increases:
Annuity Refunds (Death) _................. $ 164.98
Annuity Refunds.......... . iy 54,27
INtErest ».vv e viine i 189,332.53
Transfer from General Annuity Savings ...... 710,945.94
Transfer from Annuity Reserves ..........v.v 15,913.13
Transfer from General Pension Accumulation . 149,116.00 1,065,526.85

Total Balance and Increase .......... .

$ 5,874,697.75




Decreases:

Annuities:
Pension SEIvice ... ...iiiiiiininnaann $ 130.70
Accidental Disability .................... 15,763.67
Ordinary Disability ...................... 4,031.72
BeIVICE |\ . . it i 480,166.95
Lump Sum Ordinaty Disability ... ........ .. 512.72
Option IV .., ... ... . i 343.89
OptionITand I, .......c.oovvevnennnnnn.. 6,423.30
Lump SumOption I ..........ceiviennnin. 35,7556.30
Transferred to General Annuity Savings .. .. 1,503.65 $ 544,631.90
Balance June 30, 1970 ........ . coiiiiiin, PR $ 5,330,065.85
Teachers Annuity Reserve Fund:
Balance October 1, 1969 ... .. ... .. ciiiiiiinenennns $ 495,375.22
Increases: '
Transfer from Official Annuity Savings ., .. .. $ 8,285.00
Transfer from Teachers Annuity Savings . ... 19,523.74 )
Interest .. ... .. ... e 9,734.45 37,543.19
Total Balance and INCreases , ... ... ....cveivevrnnnens $ 532,918.41
Decreases:
Annuities:
Pension ServiCe ..........veivineeinein.. $ 3,960.00
CAnnuity Service « ... e e e 32,381.72
Transfer from Official Annuity Savings ...... 3,086.29 $ 39,428.01
Balance June 30, 1970 ... ... ... .. ... .iiiiiiiiennn. 493,490.40
General Pension Reserve Fund:
Balance, October 1, 1969 ... .................. PR $13,851,427.95
Increases:
Pension Refund (Death) .................... $ 297.13
Pension Returns ... ..... ... ... . ... .. .... 84.95
Interest ... ... ... .. ... ... ... ... .. 415,301.41
Transfer from General Pension .............. 2,523,402.51
Transfer from General Pension ..............
Accumulation Fund ...................... 350,949.00 3,290,035.00
Total Balance and InCreases ............ov'vrensnnn $17,141,462.95
Decreases:
Pensions: )
Accidental Death .................couuunss $ 48,507.09
Accidental Disability ...................... 88,300.28
Ordinary Disability ..o v vvian it 9,692.64
Service .......... e e e i 947,383.33
Option IV ... . ... i e i e nn 312.39
Option T and ITI ,.........ccouivivennrenn 8,758.88
LumpSumOption I ........................ 22,523.47
Annuity Service ......... i, 163.30
Lump SumOption IV ... ... ... ... ... .. .... 20,602.27
Transfer to General Pension Accumulation ... 46,125.62 $ 1,192,369.27
Balance June 30, 1970 ....... ... .. i, $15,949,093.68




Teachers Pension Reserve Fund:

Balance October 1, 19689 .. ... . .. .. it e e $ 440,047.28
Increases:
Interest. ... ... ... . it $ 8,621.13
Transfer From Teachers Pension Reserve | ., 14,054.58
Transfer from Teachers Excess Reserve | ., .. 6,164.00 28,839.71
Total Balance and InCreases ..........c..ivvemenennn 468,886.99
Decreases:
Pension:
1723 4 (o= $ 29,105.98
Annuity ServiCe ... ... .vviiininiiieiiann 3,570.61
Transfer to Teachers Excess Reserve ... ., 2,043.90 34,720.49
Balance, June 30, 1970, . ... ... ..ot $ 434,166.50
School Teachers Reserve Fund:
Balance October 1, 1969 ... .. ... .. .. ... . o i $ 306,185.66
Increases:
Interest | . ... .. ... $ 5,352.47
Transfer from Teachers Annuity Reserve .... 5,130.19 $ 10,482.66
Total Balance and INCIeaSeS ... it vr v ve vennrnnnns $ 316,668.32
Decreases;
Transfer to Teachers Pension Accumulation , . § 54,963.00
Transfer to Teachers Annuity Reserve ., .. .. 8,285.00
Transfer to Teachers Pension Reserve .. .. 6,164.00 69,412.00
Balance June 30, 1970 ... ... . i e s $ 247,256.32

COST OF OPERATION

General Fund Appropriation
For the Year Ended June 30, 1970

Personal Servic\e:

ST - o L e $ 28,411.25
Service other than Personal: ‘ )

Consulting Actuary ........ccoceevivivneennn $ 7,845.60

Medical Service .. ... .o e 1,062.00

Telephone and Telegraph ....... ... ... oo 27.05

Postage, Freight and Express ............... 519.21

Transportation of Persons .................. 168.00

Travel Subsistance ........ e e 154.24

Printing and Binding ........ e en e 594.50

Repairs to Office Machinery ................. 383.67 10,754.27
Material and Supplies:

Stationery, Printed Forms and Office Supplies ...... 1,102.44

Medical, Chemical and Laboratory Supplies......... 16.64 1,119.08
Capital Outlay:

Office Furniture, Machinery and Office Supplies ................ 1,067.69

Total Cost of Operation ..............c..cciviiriannn.. $  41,352.29




Investments as of June 30, 1970

(Exclusive of Member Loans)

PERCENT
OF TOTAL
SUMMARY TOTAL INVESTED
INVESTMENTS FUNDS
United States Government Securities ............. $12,500,000.00 $ 28.10
Corporation Capital Stock . ... ................. 15,443,416.54 34.72
Public Utility Bonds .. ....... ... ... . .. 14,441,084.64 32.47
First Mortgage Investments ...............cc..... 2,096,456.08 4.71
Total ., . e $44,480,957.26 100.00%
United States Government Securities Owned
As of June 30, 1970
ANNUAL
INCOME
Treasury Bonds: (70-71)
4 % August 15, 1970 .. ... . .. . . $ 1,000,000.00 $ 40,000.00
4 P August 15, 1973 ... .. 3,000,000.00 120,000.00
4 % August 15, 1971 ... ... L. 1,000,000.00 40,000.00
41/8% November 15, 1973 ... ... ... ... ... .. 1,_000,000.00 41,250.00
37/8% November 15, 1974 . ... ... ... ..., 500,000.00 19,375.00
4 % February 15, 1980 ..., ................ 1,500,000.00 60,000.00
31/2% November 15, 1980 . ... .........« ...... 3,000,000.00 105,000.00
Total Treasury Bonds. ......v v i i $11,000,000.00
Treasury Notes:
5 % November 15, 1970...........ccvunun. $ 200,000.00 $ 10,000.00
5 % November 15, 1970 ..... ... ovvernen. 1,300,000.00 65,000.00
Total Treasury Notes . ..o iit ittt i i $ 1,500,000.00
Total United States Government Securities ,........ $12,500,000.00
Total Annual InCome .. ... ., . ........c.¢cocrniin.nnn $ 500,625.00
First Mortgage Investments
As of June 30, 1970
— - - ’ . ANNUAL
“INCOME
Metalized Ceramics 162,706.00 $  33,267.58
Westco Realty 761.750.08 19,094.70
Foremost Litho ........ . i il 252,000.00
Metalized Ceramics . ....... it iniiniviennn.n. 320,000.00
- Total Mortgage. . ..................... $ 2,096,456.08

Total INCOME + v vvvvrennnnn . P $  52,362.28

10




Corporation Capital Stock Owned
As of June 30, 1970

NUMBER BOOK
Preferred Stock: SHARES VALUE
Baltimore Gas and Electric Co. ., ... .. ... re e , 40 $ 3,730.00
Colgate Palmolive Co. ., .. ... ... . ..cuiiitenennnn.n. 40 2,930.00
_Consumers Power Co. .. ... .. ... .. it 40 3,620.00
Narragansett Electric Co.. .. .. ... ... .. ... ... ..., 250 11,625.00
J.J. Newberry Co., o . e e e et e 40 2.910.00
PhiliDp MOITis CO. L .t i ettt e i e e e e iee e cee o 30 2,370.00
West Pennsylvania Power Co. . .. ... it iinrnneneans 40 3,680.00
2 O A @ o TS 2200 146,137.41
Bristol Myers Co. ..... ... ev PSP . 2000 83,764. 14
Common Stock:

Addressograph-Multigraph .. .......ccooviiiiinnennn... 4,500 281,048.06
American Home Products .. ...... . ciinor e 10,500 511,549.24
American Telephone and Telegraph Co. ................. 6,200 339,103.86
Armstrong Cork COMPANY - o v vvvn e v veee e eaneanann 11,200 342,115.27
Boeing COMPDANY -« vttt vttt ee et e e anne v nne e canaeenn 2,700 205,891.84
B.T. New Yotk Corporation . .......ciotiiiininineenan. 3,600 223,993.38
Caterpillar Tractor . ... ...ttt i e e aeaaeen 8,800 381,184.56
Central and Southwest ............ ... ... .. ..l 8,000 358,251.74
Chase Manhattan Bank . ...... ... . . ... i, 3,000 126,589.13
Chemical New York Corporation ........ouieeainenannnn. 6, 100 325,981.17
Commonwealth Edison Co. ..vvirerniiinerenrareanannn. 3,600 182,7178.81
ConSUMETS POWET CO. vt it ittt vt e it taaeeeaanaeanan 5,400 250,672.04
Control Data CoID. c v v ivi i e e ettt n e 1,000 89,858.10
C.P.C. International, Inc, ....... e et e e 5,800 283,386.79
Dow Chemical €O, v vvvrne vries criene e e rnreeennans 3,600 262,229.07
Eastman Kodak Co. . vvvitiinint iiiiin v 7,200 412,294.26
Florida Power and Light Co. ...... ..o, 6,000 412,067.74
FOTA MOLOT €0, vt veiie i ieeeiee i eneiaeonaananarennn 12,400 606,357.11
General E1ectric €O, v v veieiitin et ievriai i tonnarans 2,800 273,953.06
General Foods Corp. .. ..... e e e e 2,600 207,111.61
General Motors Corp. «« v vvvvvennn . e 6,300 518,863.82
Gulf State Utilities Co. v v e vt i et ie it i e et e 8,100 203,291.27
Industrial BancorD, INC. « v ve vt inint it iieaavinan 11,000 245,599.75
International Business Machines Comp. .........oovvnn 3,000 520,434.99
Louisville Gas and Electric Co. .. «v v, 11,000 343,845.77
"Middle South Utilities, Inc. ... .. o it i 10,000 237,680.99
MODIl Ofl COID. v v v v vttt re e ae e me et e n i iaean e 7,900 353,737.16
Monsanto Chemical CO. vv i iiiteroreinrirnaronaneins 2,905 177,262.84
Mortgage Trust of AMEeriCa «« oo vvrnrvirnieneineennnvunns 3,473 62,456.15
Mortgage Trust of America (Warrants). . ................ 773 3,821.57
National Cash Register Co. .. .......vvvvvivnnnren. .. 6,000 253,958.90
New York State Electricand Gas Co................... 10,200 396,024.84
Charles PZer, INC. ... vttt e e e et e et .. 17,100 374,509.26
P.P.G. Industries, INC. .. ... vtie it 6,000 200,981.43
R.C.A. COTPOTALION ..o\ ittt ncnns 17,600 325,203.90
Republic National Bank of Dallas .. .................. 11,000 264,645.79
Rhode Island Hospital Trust Co. .................... ., 1,044 70,508.83
Sears Roebuck Co. ... .. it 4,700 283,203.15
Square D COMDANY  « « vt v vt ie vt ettt tte e aeeeeenn . 20,000 449,060.81
Security Pacific National Bank ...................... 7,000, 259,796.55
Standard Oil Co. of Indiana . ... ...... i vn ... 7,100 383,423.17
Standard Oil Co. of NeW JEISEY . oo v vt v vn e e e e eeeennn. 5,720 416,587.49
Sterling DIUZ CO. v vttt ittt e e 3,000 103,897.34
Texaco, Inc. ....... e e e e e e 14,200 501,410.75
Texas Utilities Co. . o oot it i e i s e i e i e ., 3,800 220,605.81
TOXITON, THC. « v vt et et e et e e e e e e 9,500 ‘ 316,326.50
TransSamerica CoOID. - v v vv ittt ettt m e e oot ee e 18,798 419,799.12
Virginia Electric and Power Cou. vt v vn e e v e e 12,900 389,039.36
Western Bancorporation .. ............. ... ... 0., 8,600 299.418.83
Xerox Cotp.  ......... ... ... e e 3,300 304,143.09
Total Corporation Stock . ... ... ... ... ... ...... .. $15,236,722.62
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Corporate Utility Bonds Owned
As of June 30, 1970

COUPON PAR BOOK UNAMORTIZED BALANCES ANNUAL

RATE NAME OF CORPORATED UTILITY MATURITY VALUE cosT VALUE PREMIUMS DISCOUNT INCOME  YIELD
5 1/8% Pacific Tel. & Tel. Co. .,...... 8-01-80 $ 50,000.00 $ 54,312.50 $ 52,042.80 $2,042.80 $2,562.50 4.48
5 % Philadelphia Electric Co........ 10-01-89 50,000.00 50,557.50 50,378.22 378.22 2,500.00 4.93
5 % Cincinnati Gas& Elec. Co....... 5-01-90 100,000.00 104,500.00 103,053.52 3,053.52 5,000.00 4.60
5 % Pacific Gas & Elec. Co......... 6-01-89 50,000.00 50,411.25 50,252.01 252.01 2,5600.00 4.93
5 % Pacific Gas & Elec. Co. ...... . 6-01-91 50,000.00 48,687.50 49,125.00 $ 875.00 2,500.00 5.13
5 % Idaho Power Co. «....vnnivnn. 5-15-89 100,000.00 100,802.00 100,515.60 515.60 5,000.00 4.95
5 % Union Light,Heat& Power Co.... 7-01-89 100,000.00 101,115.00 100,716.70 716.70 5,000.00 4.93
5 % Pennsylvania Electric ......... 8-01-89 50,000.00 51,191.50 50,765.90 765.90 2,500.00 4.85
5 % Massachusetts Electric Co...... 7-01.91 50,000.00 51,019.50 50,738.22 738.22 2,500.00 4.87
4 7/8% Baltimore Gas & Electric Co. ... 6:01-80 33,000.00 34,402.50 33,701.22 701.22 1,608.75 4.50
47/8% Southern California Edison Co... 9-01-82 50,000.00 50,555.00 50,277.44 217,44 2,437.50 4.78
47/8% Gulf State Utilities ......... .. 10-01-87 50,000.00 50,762.50 50,451.75 451.75 2,437.50 4.75
47/8% SanDiego Gas & Electric Co. ... 10-01-87 50,000.00 50,137.50 50,081.40 81.40 2,437.50 4.85
41/8% Consolidated Natural Gas Co.... 6-01-82 46,000.00 46,920.00 46,482.01 482.01 2,242.50 4.74
47/8% Michigan Bell Telephone Co..... 8-01-94 50,000.00 51,073.50 50,748.20 748.20 2,437.50 4.15
47/8% Michigan Bell Telephone Co. ... 8-01-94 50,000.00 49,687.50 49,782.20 217.80 2,437.50 4.92
47/8% Houston Light & Power Co...... 8-01-89 50,000.00 50,605.00 50,388.90 388.90 2,437.50 4.81
47/8% Houston Light & Power Co..... . 8-01-89 50,000.00 49,125.00 49,437.50 562.50  2,437.50 4.97
47/8% Iowa Illinois Gas & Electric Co... 5-01-91 98,000.00 99,161.30 98,840.89 840.89 4,777.50 4.80
43/4% Houston Light & Power Co. 11-01-87 50,000.00 50,816.50 50,483.75 483.15 2,375.00 4.62
43/4% Houston Light & Power Co. .... 11-01-87 50,000.00 52,000.00 51,230.70 1,230.70 2,375.00 4.43
43/49% Michigan Bell Telephone Co..... 11-01-92 50,000.00 52,750.00 51,862.90 1,862.90 2,375.00 4.42
43/4% Michigan Bell Telephone Co. ... 11-01-92 50,000.00 51,312.50 50,889.10 889.10 2,375.00 4.60
43/4% Southwestern Bell Telephone Co. 10-01-92 50,000.00 52,750.00 51,862.90 1,862.90 2,375.00 4.42
43/4% Gulf states Utilities Co. ....... 1-01-89 50,000.00 51,226.00 50,788.10 788.10 2,375.00 4.54
43/4% Indiana & Michigan Electric ... [1-01-88 50,000.00 51,218.00 50,766.80 766.80 2,375.00 4.60
43/4% Central Illinois Public Serv. Co.. 1-01-89 50,000.00 50,816.50 50,524.80 524.80 2,375.00 4.65
43/4% Consolidated Natural Gas Co.... 5-01-86 50,000.00 50,365.00 50,243.32 243.32 2,375.00 4.70
43/4% OhioEdiscnCo. ... ... 6-01-91 100,000.00 99,000.00 99,275.92 724.08  4,750.00 4.82
43/4% American Tel. & Tel. Co. ...... 6-01-98 850,000.00 850,000.00 850,000.00 40,375.00 4.75
45/8 % Northern Illinois Gas Go. ...... 7-01-85 94,000.00 94,346.86 94,211.05 211.05 4,347.50 4.40
45/8% Virginia Electric Power Co. .... 9-01-90 50,000.00 50,364.50 50,247.32 247.32 2,312,.50 4.58
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4 5/8% Southwestern Bell Telephone Co... 8-01-95 100,000.00 100,625.00 100,454 .54 454 .54 4,625.00 4.59
4 5/8% New York State Electric & Gas Co.. 5-01-87 50,000.00 50,787.50 50,461.58 461.58 2,312.50 4.49
4 5/8% Northern States Power Co. ........ 6-01-87 49,000.00 49,012.00 49,006.96 6.96 2,266.25 4.82
45/8% Boston Edison Co. «............ 6-01-87 50,000.00 50,787.25 50,461:45 461.45 2,312.50 4.49
4 5/8% Boston EdisonCo. ............. 6-01-87 50,000.00 51,750.00 51,076.90 1,076.90 2,312.50 4.41
4 5/8% Philadelphia Electric Co......... 9-01-87 50,000.00 49,668.75 49,803.72 : 196.28 2,312.50 4.68
4 5/8% Public Service Electric & Gas Co. 8-01-88 50,000.00 51,035.50 50,628.61 628.61 2,312.50 4.50
4 5/8% Wisconsin Power & Light Co. .... 3-01-89 46,000.00 45,885.00 45,925.18 74.82 2,127.50 4.83
4 5/8% Potomac Electric Power Co. . ... . 12-01-93 50,000.00 50,666.00 50,457.80 457.80 N 2,312.50 4.55
4 5/8% Southern Bell Tel. & Tel. Co..... 12-01-93 50,000.00 50,666.00 50,457.80 457.80 - 2,312.50 4.55
45/8% Ohio POWer CO. «vvvevvecerrunn, 4-01-89 50,000.00 51,286.00 50,826.70 826.70 2,312.50 4.42
4 5/8% Pacific Tel. & Tel. Co. ......... 11-01-90 50,000.00 51,325.00 50,868.10 868.10 2,312.50 4.47
4 5/8% Pacific Tel. & Tel. Co. ......... 11-01-90 50,000.00 50,375.00 50,245.70 245.70 2,312.50 4.59
4 5/8% Public Service of Colorado ...... 5-01-89 50,000.00 50,622.50 50,400.20 '400.20 2,312.50 4.55
4 5/8% Public Service of Colorado ...... 5-01-89 50,000.00 50,000.00 50,000.00 2,312.50 4.625
4 5/8% Virginia Electric Power Co. ..... 9-01-90 50,000.00 49,562.50 49,687.54 +312.46 2,312.50 4.68
4 5/8% Michigan Bell Tel. Co. ......... 8-01-96 100,000.00 99,500.00 99,617.68 382.32 4,625.00 4.65
4 5/8% New England Tel. & Tel. Co..... 4-01-99 106,000.00 101,000.00 160,783.76 783.786 4,625.00 4.57
4 5/8% People Gas, Light & Coke Co. ... 5-01-86 91,000.00 91,335.80 91,223.88 223.88 4,208.75 4.60
4 5/8% Pennsylvania Electric Co........ 5-01-91 50,000.00 50,446.50 50,323.30 323.30 2,312.50 4.57
4 5/8% Pennsylvania Electric.Co........ 5-01-91 50,000.00 49,250.00 49,456.96 543.04 2,312.50 4.72
4 5/8% Tennessee Valley Authority ... .. 7-01-86 250,000.00 249,375.00 249,583.40 416.80 11,562.50 4.85
4 5/8% American Tel. & Tel. Co. ....... 2-01-94 200,000.00 206.500.00 204,983.31 4,983.31 9.250.00 4.42
4 5/8% Narragansett Electric Co. ,...... 1-01-94 250,000.00 253,087.20 252,448 .44 2,448.44 11,562.50 4.55"
4 5/8% American Tel. & Tel. Co. ,...... 2-01-94 1,000,000.00 1,000,000.00 1,000, 000.00 46,250.00 4.625
45/8% New England Tel. & Tel. Co.,, . 7-01-05 500,000.00 500,000.00 500,000.00 23,125.00 4.625
4 5/8% New York Telephone Co. ........ 1-01-02 200,000.00 200,000.00 200,000.00 9,250.00 4.625
45/8% Pacific Tel. & Tel. Co. ..vvvvnnn 4-01-99 250,000.00 250,000.00 250,000.00 11,562.50 4.625
4 1/2% New York Tel. & Tel. Co.+vrvenn 5-15-91 50,000.00 50,889.75 50,566.11 566.11 2,250.00 4.37
4 1/2% Virginia Electric & Power Co..... 12-01-87 45,000.00 45,232.40 45,137.89 137.69 2,025.00 4.46
4 1/2% Cincinnati & Suburban Tel. Co. ... 10-01-83 150,000.00 50,901.00 50,619.40 619.40 2,250.00 4.40
4 1/2% Wisconsin Telephone .......... 7-01-92 50,000.00 51,500.00 51,016.10 1,016.10 2,250.00 4.32
4 1/2% Oklahoma Gas & Electric Co. .... 1-01-87 50,000.00 50,750.00 50.461.50 461.50 2,250.00 4.42
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41/2% Ohio EdisonCo. ...........vvs 4-01-89 50,000.00 50,590.00 2/0{37\9.30 379.30 2,250.00 4.43
4 1/2% Northern Indiana Pub. Serv.Co.... 1-15-89 50,000.90 50,840.50 Q§540.30 540.30 2,250.00 4.40
4 1/2% Northemn Indiana Pub. Serv.Co.... 1-15-89 50,000.00 49,500.00 49,678.60 321.40 2,250.00 4.54
4 1/2% Montana Power Co. ............ 4-01-89 50,000.00 50,590.00 50,379.30 379.30 2,250.00 4.43
4 1/2% Montana PowerCo. ............ 4-01-89 50,000.00 49,312.50 49,558.00 442.00 2,250.00 4.58
4 1/29% Pacific Gas & Electric Co....... 6-01-90 . 50,000.00 50,012.50 50,008.10 8.10 2,250.00 4.50
4 1/2% Pacific Gas & Electric Co. .. .... 6-01-90 50,000.00 49,750.00 49,836.20 163.80  2,250.00 4.53
4 1/2% Union ElectricCo. ............. 4-01-95 200,000.00 200,000.00 200,000.00 9,000.00 4.50
4 1/2% International Bank ............. 2-01-90 : 800,000.00 800,000.00 800,000.00 36,000.00 4.50
4 2/5% Tennessee Valley Authority ..... 11-15-85 . 200,000.00 197,250.00 198,206.56 1,793.44 8,800.00 4.50
4 3/8% Southemn California Edison Co.... 9.01-85 - 100,000.00 100,000.00 100,000.00 4,375.00 4.375
4 3/8% Southern California Edison Co...., 9-01-85 150,000.00 148,125.00 148,858.77 1,141.23 6,562.50 4.47
4 3/8% Florida Power & Light Co. ...... 12-01-86 50,000.00 49,875.00 49,921.89 78.11  2,187.50 4.40
4 3/8% Consolidated Natural Gas Co.,... 8-01-83 150,000.00 148,500.00 149,142.87 857.13 6,562.50 4.44
4 3/8% Pacific Tel. & Tel. Co. ......... 8-15-88 " 50,000.00 51,265.00 50,716.79 716.79 2,187.50 4.19
4 3/8% Public Serv. Elec. & Gas Co. .... 11-01-86 50,000.00 50,628.50 50,349.14 349.14 2,187.50 4,28
4 3/8% American Tel & Tel. Co. ........ 4-01-85 50,000.00 50,449.75 50,242.15 242.15 2,187.50 4.30
4 3/8% NorthwesternBell Tel. Co........ 5-01-89 50,000.00 50,512.25 50,313.89 313.89 2,187.50 4.30
4 3/8% NorthwesternBell Tel. Co. ... ... 5-01-89 50,000.00 51,000.00 50,642.80 642.80 2,187.50 4.26
4 3/8% NorthwesternBell Tel. Co. ...... 5-01-89 50,000.00 50,375.00 50,241.00 241.00 2,187.50 4.33
4 3/8% Florida Power & Light Co. ... ... 12-01-86 50,000.00 53,000.00 51,730.71 1,730.71 2,187.50 4.01
4 3/8% Consolidated Natural Gas Co. ... 8-01-83 50,000.00 50,583.50 50,304.43 304.43 2,187.50 4.30
4 3/8% Philadelphia Electric Co. ....... 12-01-86 50,000.00 50,000.00 50,000.00 2,187.50 4.38
4 3/8% Mountain States Tel. & Tel. Co... 2-01-88 50,000.00 50,000.00 50,000.00 2,187.50 4.375
4 3/8% Mountain States Tel. & Tel. Co.... 2-01-88 50,000.00 49,875.00 49,921.30 78.70  2,187.50 4.39
4 3/8% Public Service Co. of Indiana..., 2-01-89 50,000.00 50,220.50 50,138.80 138.80 2,187.50 4.35
4 3/8% 1llinois Bell Tel. Co. .......... 3-01-94 50,000.00 50,512.50 50,357.20 357.20 2,187.50 4.32
4 3/8% Illinois Bell Tel. Co. .......... 3-01-94 50,000.00 49,625.00 49,738.60 261.40 2,187.50 4.42
4 3/8% Cleveland Elec. Illuminating Co. , 4-01-94 50,000.00 49,812.50 49,869.30 130.70 2,187.50 4.41
4 3/8% Hartford Electric Light Co. ., ., 10-01-88 50,000.00 49,625.00 49,763.80 236.20 2,187.50 4.43
4 3/8% Southern Bell Tel. & Tel. Co. ... 3-01-98 50,000.00 49,750.00 49,805.60 194.40 2,187.50 4.42
4 3/8% Consolidated Edison .......... 6-01-92 200,000.00 199,000.00 199,250.04 749.96 8,750.00 4.40
4 3/8% Southern Bell Tel. & Tel. Co. .., ¢-01-01 200,000.00 200,000.00 200,000.00 8,750.00 4.375




¢

GRAND TOTALS

$14,402,000.00 $14,464,265.31 $14,441,084.64 $56,558.49 $17,473.85 $646,591.25
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4 3/8% Consolidated Natural Gas Co. .... 4-01-88 150,000.00 150,562.50 150,398.42 398.42 6,562.50 4.36
4 3/8% American Tel. & Tel. Co.«+ vt 5-01-99 400,000.00 400,000.00 400,000.00 17,500.00 4.375
4 3/8% Illinois Bell. Tel. Co. -+...c.v. .. 3-01-94 900,000.00 900,000.00 900,000.00 39,375.00 4.375
4 3/8% Michigan. Bell Tel. Co. -+« vvvuun.. 12-01-91 800,000,00 800,000.00 800,000.00 35,000.00 4.375
4 3/8% Pacific Gas & Electric Co, ++ .. .. 6-01-94 400,000.00 400,000.00 400,000.00 17,500.00 4.375
4 1/4% Tampa Electric Co. ............ 7-01-88 50,000.00 51,300.00 50,789.27 789.27 2,125.00 4.10
4 1/4% Sou. California Edison Co. -..... 2-15-82 50,000.00 52,375.00 51,187.44 1,187.44 2,125.00 3.87
4 1/4% Ohio Power Co. +v.ivuveunnnen ., 11-01-86 50,000.00 49,500.00 49,700.00 .300.00 2,125.00 4.31
4 1/4% Duquesne Liight Co....cvvvvon. 3-01-89 50,000.00 50,012.50 50,008.00 8.00 2,125.00 4.25
4 1/4% Duquesne Light Co.++cvvvvvevnn. 3-01-89 50,000.00 49,437.50 49,638.40 361.60 2,125.00 4.33
4 1/4% Wisconsin Power & Light Co. - -+ 5-01-92 100,000.00 98,250.00 98,687.50 1,312.50 4,250.00 4.37
4 1/8% Cincinnati Gas & Elec. Co,. * -+« 5-01-87 50,000.00 49,637.25 49,787.37 212.63 2,062.50 4.18
4 1/8% New York Telephone Co. ........ 7-01-93 50,000.00 51,184.00 50,789.32 789.32 2,062.50 4.00
4 1/8% New York Telephone Co. ....... . 7-01-93 50,000.00 48,250.00 48,796.90 1,203.10 2,062.50 4.33
4 1/8% Chesapeake & Potomac Tel. Co... 12-01-93 50.000.00 48, 250.00 48,796.90 1,203.10 2,062.50 4.33
4 % New England Tel. & Tel. Co. .... 4-01-93 50,000.00 51,447.50 50,964.93 964.93 2,000.00 3.81
4 % Illinois Power Co. ............. 5-01-88 50,000.00 51,340.00 50,813.54 813.54 2,000.00 3.85
4 % New England Power Co. .« ..., .. 6-01-88 50,000.00 51,340.00 50,813.54 813.54 2,000.00 3.85
4 % Northern States Power Co, ....... 7-01-88 50,000.00 50,012.50 50,007.55 7.55 2,000.00 4.00
4 % Baltimore Gas & Electric Co. ... 3-01-93 50,000.00 50,750.00 50,499.97 499.97 2,000.00 3.97
4 % Consolidated Edison Co. +-...... 6-01-88 50,000.00 48,812.50 49,219.12 720.88 2,000.00 4.18
37/8% American Tel. & Tel. ........... 7-01-90 50,000.00 51,385.00 50,822.23 822.23 1,937.50 3.69
317/8% New Jersey Bell Tel. Co. ....... 4-01-93 50,000.00 50,540.50 50,360.32 360.32 1,937.50 3.82
317/8% Public Service of Oklahoma ..... 5-01-88 50,000.00 49,792.50 49,874.12 125.88 1,937.50 3.91
37/8% Niagara Mohawk Power Co. +..... 6-01-88 50,000.00 50,680.00 50,412.81 412,81 1,937.50 3.78
37/8% Virginia Electric Power Co...... . 6-01-88 50,000.00 50,501.00 50,304.10 304.10 1,937.50 3.80
37/8% Delaware Power & Light Co...... 6-01-88 50,000.00 50,233.50 50,141.76 141.76 1,937.50 3.85
317/8% Oklahoma Gas & Electric Co... ... 6-01-88 50,000.00 50,512.50 50,311.09 311.09 1,937.50 3.82
33/4% Union Electric ......oovvvinunn. 7-01-86 50,000.00 '51,183.50 50,633.99 633.99 1,875.00 3.58
33/4% Commonwealth Edison Co........ 3-01-88 100,000.00 100,918.75 100,557.73 557.73 3,750.00 3.68
33/4% Bell Tel. Co.ofPenn. .......... 2-01-89 50,000.00 50,250.00 50,155.07 155.07 1,875.00 3.72
33/4% Philadelphia Electric ........... 5-01-88 50,000.00 49,887.50 49,933.48 66.52 1,875.00 3.77
3 3/4% Duquesne Light Co. ............ 4-01-88 50,000.00 48,000.00 48,785.73 1,214.27 1,875.00 4.05
35/8% Consolidated Edison Co. of N.Y. . 5-01-86 50,000.00 50,701.00 50,375.48 375.48 1,812,50 3.53
35/8% Potomac Electric Co.........:... 6-01-91 50,000.00 50,554.50 50,335.97 335.97 1,812.50 3.55
3 1/2% General ElectricCo. ............ 5-01-76 50,000.00 50,262.50 50,072.83 72.83 1,750.00 3.45
31/2% Commonwealth Edison Co........ 6-01-86 50,000.00 50.007.25 50,003.87 3.87 1,750.00 3.50




Summary of Utility Corporation Bond Holdings
As of June 30, 1970

Name of Corporation Par Value
American Telephone & Telegraph CO. - v cvviininineiirirroriovieenas $2,550,000.00
Baltimore Gas & FElectric CO. « v ii i tit it ittt ittt aesaninsacantnanns 83,000.00
Bell Telephone Co. of Pennsylvania ........ it i, 50,000.00
Boston EdisOn €O, . vt viin ittt i iiiateinenniat it 100,000.00
Central I1linois Public Service Co. .. vvvviioniv ittt iiv e 50,000.00
Chesapeake & Potomac Telephone Co. « ¢« vt ev v virinaiiniine e, 50,000.00
Cincinnati Gas & BlectTic €0, i1t vt ittt it et eenann e 150,000.00
Cincinnati & Suburban Telephone ........... 50,000.00
Cleveland Electric & Illuminating Co. ] 50,000.00
Commonwealth EdiSOn CO. « -t e vt teneneenennioeenearuieeenerrenns 150,000.00
Consolidated BEdison Co. .. vvvr ittt it it e ii et it 300,000.00
Consolidated Natural Gas CO. .+ v.. vt veeineirnnr et iareeraranearaneens 446,000.00
Delaware Power & Light Co. .......... e e e 50,000.00
Duguesne Light CO. «.vv it ittt it e ti i i st 150,000.00
Florida Power & Light CO. v v vt tn ittt ittt inavvsevan s ananannn 100,000.00
General Blectlic €O, v vt tvtr i ieii it cnsaatateeeinanenoasarioronannees 50,000.00
GUIE State Utilities v vee e e e i ettt e e e e e 100,000.00
Hartford Electric €o. .o i i i it i et c e e i 50,000.00
Houston Light & POWEr CO. vt vtne it crtttttnnneeeneavaanreenanss 200,000.00
1daho POWer €O, ittt ir it ce et ee s st ean e tan e e eanns 100,000.00
I1linois Bell Telephone Co. v ivr ittt vt e ciavivaenanenas 1,000,000.00
IHN0iS POWEI €O, ettt it censieannoaraanasransanara 50,000.00
Indiana & Michigan Electric Co. vt i i ie it ittt i ieaannannn 50,000.00
International Bank ... ... ittt i i e i e 800,000.00
Iowa Illinois Gas & Electric Co.. .o vt in it i e e e i e et e i e ns 98,000.00
Massachusetts Electic Co. - .o i ittt i it it et it e s s 50,000.00
Michigan Bell Telephone Co. ... ittt erie e ianeanranns 1,100,000.00
MOREANA POWET €0, i tiveee et et itas tr ety i mcentoreinar e rann 100,000.00
Mountain States Tel. & Tel. Co. ... it it cien e 100,000.00
Narragansett Electric Co. ... ittt ittt i 250,000.00
New England Power Co.. . .uivt v ot rier i inaren v caneniarinrineas 50,000.00
New England Tel. & Tel. Co. . ... uiineiirniiretterneniassorarans 650,000,00
New Jersey Bell Tel. Co. . .vviiivireerinrnneneinnneas [ 50,000.00
New York State Electric & Gas Co. . v.vitiintinitiietincn i enaneaenns 50,000.00
New York Tel. & Tel. Co. . vvi it ittt it i er i ttnanararasareans 350,000.00
Niagara Mohawk POWeEr CO. v ivvitvin i ie it is et osnarvennaresnss 50,000.00
Northem I1inois Gas Co. .ottt it ta it iare e reneraeeananens 94,000.00
Northern Indiana Public SeIvice Co. + vv vt vr e iivn s vsarncinrseionnnnes 100,600.00
Northern States POWEL C0. .« vttt vt ineeneinreerssaanreearssaseesnss 99,000.00
Northern Bell Telephone Co. .. ...ttt ettt iraeannann 150,000.00
Ohlo Edison Co. .o it it v ettt ev et iaa e 150,000.00
OhioPower Co. ...ovviinvivenn vuns e e e e 100,000.00
Oklahoma Gas & Electric Co. ... ... it i 100,000.00
Pacific Gas & Electric Co. v .vv vt iv ittt cin i eire i ev e enne . 600,000.00
Pacific Tel. & Tel. Co. o vvv it i i i i e 450,000.00
Pennsylvania Flectiic CO. v v i ittt et ae et aenseeernen e enananns 150,000.00
Peoples Gas, Light & Coke CO. . .vvvvniii i e 91,000.00
Philadelphia Electric Co. « oo it inr o i e it ine e ncarnns 200,000.00
Potomac Electric POwer Co. .. cv it vt iian vt i tneevtn i evnsaesanen 100,000.00
Public Service Co. of Colorado .. ......iiiiiiiiniiniiiiiiavinnen 100,000.00
Public Service Co. of Indiana . ...... ..ot it anrrannan. 50,000.00
Public Service-Co, of Oklahoma .. .......cviiiivurenii it iennencnns 50,000.00
Public Service Electric& Gas Co.......cvvvinvn e ey 100,000.00
San Diego Gas & Electric Co. ......covviivinnvvey e 50,000.00
Southern Bell Tel, & Tel. COu vuvr ittt i it i e vt e i e e anae 300,000.00
Southern California EdiSOn . ..ot it iinn it iin it eies i aaaans [ 350,000.00
Southwestern Bell Tel, CO. v vttt ie ittt cvnerrinnesnnerans e 150,000.00
Tampa EleCtlIC C0. v v ev e i e it eenona et cnnev st etnansanssrsnnas 50,000.00
Tennessee Valley Authority ..ol i i 450,000.00
Union Electric Co. o .. oi it ii i i e e s 250,000.00
Union Light, Heat & POWer CO. - .ottt ier ettt ittt vnnaannscrnans 100,000.00
Virginia Electric & Power CO. .. v ittt i i e e ce i 195,000.00
Wisconsin Power & Light Co. v oo viin ittt i it ie v i i ceiarniu s 146,000.00
Wisconsin Telephone Co. .. v iviinin vt ittt tamr e i taeanr i anrns 50,000.00

b2 0] 1 e $14,402,000.00



NUMBER OF EMPLOYEES ON RETIREMENT AND CAUSE

SERVICE .DISABILITY
TOTAL ACCIDENTAL ORDINARY TOTAL| ACCIDENTAL DEATH 1orap
DURING END OF |DURING ENDOF DURING ENDCF END OF|DURING END OF END OF
Group YEAR DIED YEAR | YEAR DIEDYEAR YEAR DIED YEAR YEAR| YEAR DIED YEAR  YEAR
Laborers ... 481 23 458 26 2 24 7 1 6 30 2 - 2 490
Clerks ... 246 13 233 4 - 4 3 —_ 3 7 1 - 1 241
Teachers ... 149 11 138 - - - 12 1 11 11 - - - 149
Firemen ..., 163 6 157 36 2 34 1 — 1 35 14 1 15 207
Policemen ., 177 5 172 17 - 17 1 —_ 1 18 2 —_ 2 192
Total 1216 58 1158 83 4 79 24 2 22 101 19 1 20 1279
128 Teachers Under Chapter 2101, P.L. 1948
STATEMENT OF CHANGES IN THE MEMBERSHIP DURING THE YEAR
ENDED JUNE 30, 1970
TOTAL DECREASE IN  INCREASE OR DECREASE®
Group ENROLLED MEMBERSHIP IN ACTIVE MEMBERS
Laborers 107 168 *61
Clerks ... 150 139 11
Teachers - 5 ¥ 5
Firemen ... 55 28 27
Policemen .... 33 21 12
Total oo 345 361 * 16
RESIGNED AND TOTAL DECREASE IN
Group DISMISSED DEATHS WITHDRAWALS RETIREMENTS SUSPENSIONS MEMBERSHIP
Laborers 134 24 158 34 0 192
Clerks | 116 11 127 23 0 150
‘Teacher - 6 6 5 0 11
Firemen ..... 7 6 13 21 0 34
Policemen 9 5 14 12 0 26
0 413

Total i 266 52 318 95

STATEMENT OF TOTAL MEMBERSHIP AS OF JUNE 30, 1970

ToTAL DECREASE [N NET ACTIVE

Group ENROLLED MEMBERSHIP MEMBERSHIP
Laborers 13,533 12,042 3,401
Clerks ... 5,400 4,187 1,213
Teachers 2,331 2,306 : 25
Firemen 1,025 525 500
1,167 809 358
. 23,456 19,869 3,587

WITHDRAWALS, RETIREMENTS AND SUSPENSIONS

DECREASE IN

Group WITHDRAWALS RETIREMENT SUSPENSIONS MEMBERSHIP
Laborers ...ccoviviiciieieiieeiee 10,937 1,081 23 12,041
Clerks 3,743 442 2 4,187
Teachers 1,777 529 - 2,306
Firemen ... 252 272 1 525
Policemen 573 236 - 809

Total 17,282 2,560 26 19,868
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The members-of the Retirement Board of the Employees’ Retirement System 1 ‘
of the City of Providence.hereby certify that -on June 24, 1971, they - examined ‘ !
and accepted from. City Treasurer David R. ‘McGovern and City Controller o
Norman K. DiSandro, their - detailed certification of all securities owned by the
Employees’ Retirement System as of June 30, 1970. The members further
" certify that .they also on June 24, 1971 examiined the cash balances :as -of
June 30,7 1970 and hereby present their report as a true statement of receipts,
disbursements and investinents 61" the- fiscal year ended June 30, 1970,

JOSKPH A. DOORLEY, JR.,

F. LYNCH

RQDERT H. fOFF
SEFH MOLLJCON,
ﬁ‘-ﬂ
SEPH H. O'ROU

RICHARD J. CASEY
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