THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 567 S

Approved  November 11, 19747 G
N PT T

RESOLVED, that His Honor the Mayor be andgi Ls Eereby
authorized to execute an extension of lease to MarrﬁScaEfoldlng

Company of Massachusetts, of that certain premises ﬁe51gnated as

Lot 255 on City Assessor's Plat 56, situated on Ernest Street,
Providence, designated by the letters "A-B-C-D-E-F-A", On accom-

panying plan entitled, "Providence, R.I., P.W. Dept. Engineering
Office, City Property Section, Plan No. 063306, Date August 8,
1969," for period of five (5) years, from March 11, 1975, at an
annual rental of Eight Thousand Eighty Eight and 30/100 ($8,088.30)
Dollars; sald lease to contain a provision reserving to the City
of Providence an easement to maintain sewer lines located on said
premised, and said lease to contain a provision granting to the
Lessee an option to purchase said premises, subject to the ease-
ment reserved to the City, at a purchase price of Eighty Thousand,
Eight Hundred and Eighty Three ($80,883,00) Dollars; said option
to be exercised by the Lessee at any time prior to six (6) months
before the expiration of sald lease, and said option to provide

that any rents paid to the City under lease agreement made the

11th day of March, A.D. 1970, and said extension of lease, shall

be applied to the purchase price Eighty Thousand, Eight Hundred
and Eighty Three ($80,883.00) Dollars; of said premises.
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