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CHAPTER ‘%98

No. «5g AN ORDINANCE PROVIDING FOR THE ISSUANCE OF BONDS
IN THE SUM OF FIVE HUNDRED THOUSAND ($500,000) DOLLARS FOR
SCHOOL PURPOSES.

Approved March 11, 1957

Be it ordained by the City of Providence:

SECTION 1. The City of Prévidence will issue bonds of said
City in the sum of FIVE HUNDRED THOUSAND ($500,000) DOLLARS,
designated as "School Modernization Bonds of 1957", under and
by virtue of the authority granted by Chapter 3250 of the Public
Laws of Rhode Island, as passed by the General Assembly at its
January Session, A. D. 1954, said act being entitled "An Act
Authorizing the City of Providence to Issue Bonds in the Sum of
Five Hundred Thousand ($500,000) Dollars for School Purposes"
and approved February 11, 1954 as modified by Chapter 3857
of the Public Laws of Rhode Island, approved February 15, 1957
entitled "An Act in Amendment of and in Addition to Chapter 329
of the General Laws entitled 'Powers, Privileges and Prerogatives
of the Cities and Towns, as amendedt™".

Sec. 2. The City Treasurer, with the advice and consent of
the Committee on Finance, and subject to the approval of the
Mayor, shall sell and dispose of such bonds at not less than par
and accrued interest, if any, and issue said bonds or cause tﬂem
to be issued under the corporate name and seal of the City of
Providence, and when issued, shall receive the proceeds from such
sale, and the full amount of said proceeds shall be applied
pursuant to the provisions of said Chapter 3250 of the Public Laws
of Rhode Island, as passed by the General Aseembly at its January
Session, A. D. 1954 for the Modernization of School Buildings in

said City, and for no other purpose.
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Sec. 3. The said bonds shall be dated April 1, 1957 and shall
be payable on the first day of April as follows:

1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977

Sec. 4. All bidders for said bonds shall be required to name the
rate of interest that said bonds shall bear. Such rate of interest,
when bid, shall apply to the entire issue of said bonds. Said interest
shall be payable on the first days of April and October in each year.

Sec. 5. Said bonds shall be payable as provided in Sec. 3 and
both principal and interest shall be payable in any coin or currency
of the United States of America, which at the time of payment is legal
tender for public and private debts, at the fiscal agency of the City
of Providence in New York City, and all premiums received from the sale
of said bonds, if any, shall be applied to the payment of the principal
of said bonds in the order of their maturity. Said bonds shall be
signed by the City Treasurer, countersigned by the Mayor and registered
by the City Controller, and the certificate of the City Controller
that said bonds have been registered by him shall be conclusive evidence
~ that séid bonds have been issued as hereinbefore provided. The holders
of coupon bonds may at any time exchange the same for registered bonds
payable at the office of the City Treasurer.

Sec. 6. The City Council hereby aufhorizes the City Treasurer
to use forms of bonds substantially the same as the forms approved by
the City Council by Resolution No. 616, approved September 5, 1947,with

the omission of the certificate of the City Controller, and hereby approves
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said forms of bonds for use in connection with the .bonds authorized
by this Ordinance.
Sec. 7. This Ordinance shall take effect upon its passage and

all Ordinances or parts of Ordinances inconsistent herewith are hereby

repealed.
IN CiTY
i CITY CoHHCIL
FFB 2.1.1957.......... COUNCIL
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CHAPTER 058

No. 157 AN ORDINANCE proviDING FOR THE ISSUANCE OF BONDS IN
THE SUM OF FOUR HUNDRED THOUSAND ($400,000) DOLLARS, FOR TRAFFIC SIGNAL
INSTALLATION AND TRAFFIC CONTROL.

Approved March 11, 1957

Be it ordained by the City of Providence:

SECTION 1. The City of Providence will issue bonds of said City in
the sum of Four Hundred Thousand ($400,000) Dollars, designated as "Traf-
fic Signal and Traffic Control Bonds of 1957%", under and by virtue of the
authority granted by Chapter 2594 of the Public Laws of Rhode Island,
as passed by the General Assembly at its January Session, A. D. 1950,
said Act being entitled "An Act Authorizing the City of Providence to
Issue Bonds in the Sum of Four Hundred Thousand ($400,000) Dollars for
Traffic Signal Installation and Traffic Control in said City," approved April
25, 1950, as modified by Chapter 3857 of the Public Laws, Rhode Island, ap-
proved February 15, 1957, entitled "An Act in Amendment of and in Addition
to Chapter 329 of the General Laws entitled 'Powers, Privileges and Pre-
rogatives of Cities and Towns, as Amended.'™

SECs 2. The City Treasurer, with the>advice and consent of the

Committee on Finance, and subject to the approval of the Mayor, shall sell
and dispose of such bonds at not less than par and accrued interest, if
any, and issue said bonds or cause them to be issued under the corporate
name and seal of the City of Providence, and when issued, shall receive the
proceeds from such sale, and the full amount of said proceeds shall be applied
pursuant to the provisions of Chapter 2594 of the Public Laws of Rhode
Island, as passed by the General Assembly at its January Session, A. D.
1950, for the purpose of Traffic Signal Installation and Traffic Control
in said City.

SEC. 3. The said bonds shall be dated April 1, 1957 and shall be
payable on the first day of April as follows:
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1962 $20,000
1963 : 20,000
1964 20,000
1965 20,000
1966 20,000
1967 20,000
1968 20,000
1969 20,000
1970 20,000
1971 20,000
1972 20,000
1973 20,000
1974 20,000
1975 20,000
1976 20,000
1977 20,000
1978 20,000
1979 20,000
1980 20,000
1981 20,000

SEC. 4. All bidders for said bonds shall be required to name the
rate of interest that said bonds shall bear. Such rate of interest, when
bid, shall apply to the entire issue of said bonds. Said interest shall
be payable on the first days of April and October in each year.

SEC. 5. Said bonds shall be payable yearly as provided in Section
3, and both principal and interest shall be payable in any coin or currency
of the United States of America, which at the time of payment is legal tender
for public and private debts, at the fiscal agency of the City of Providence
in New York City, and all premiums received from the sale of said bonds, if
any, shall be applied to the payment of the principal of said bonds in the
order of their maturity. Said bonds shall be signed by the City Treasurer,
countersigned by the Mayor, and registered by the City Controller, and the
certificate of the City Controller that said bonds have been registered by
him shall be conclusive evidence that said bonds have been issued as herein-
before provided. The holders of coupon bonds may at any time exchange the
same for registered bonds payable at the office of the City Treasurer.

SEC. 6. The City Council hereby authorizes the City Treasurer to
use forms of bonds substantially the same as the forms approved by the City
Council by Resolution No. 616, approved September 5, 1947, with the omission
of the certificate of the City Controller, and hereby approves said forms

of bonds for use in connection with the bonds authorized by this Ordinance.
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SEC. 7. Chapter 996, of the Ordinances approved December 2,
1955, entitled ™An Ordinance Providing for the Issuance of Bonds for
Traffic Signal Installation and Traffic Control in the Sum of Four
Hundred Thousand ($400,000) Dollars"™, is hereby rescinded.

SEC. 8. This Ordinance shall take effect upon its passage, and

all ordinances or parts of ordinances inconsistent herewith are hereby

repealed.
" IN CITY
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No. “ 58 AN ORDINANCE PROVIDING FOR THE ISSUANCE OF BONDS
IN THE SUM OF SIX HUNDRED AND FIFTY THOUSAND ($650,000)
DOLLARS FOR REBUILDING, RELOCATING AND MODERNIZING REGIONAL
TRAFFIC ARTERIES (Olneyville Expressway)

Approved  March 11, 1957

Be it ordained by the City of Providence:

SECTION 1. The City of Providence will issue bonds of said City
in the sum of SIX HUNDRED and FIFTY THOUSAND ($650,000) DOLLARS,
designated as "OLNEYVILLE EXPRESSWAY BONDS OF 1957" under and by
virtue of the authority granted by Chapter 2688 of the Public
Laws of Rhode Island, as passed by the General Assembly at its
January Session, A. D. 1951, said Act being entitled "An Act
Authorizing the City of Providence to Issue Bonds in the Sum of
SIX HUNDRED and FIFTY THOUSAND ($650,000) DOLLARS for Rebuilding,
Relocating and Modernizing Regional Traffic Arteries (Olneyville
Expressway)", approved March 21, 1951, as modified by Chapter 3857
of the Public Laws of Rhode Island, approved February 15, 1957
entitled "An Act in Amendment of and in Addition to Chapter 329 of
the General Laws entitled 'Powers, Privileges and Prerogatives
of the Cities and Towns, as amended!'".

Sec. 2. The City Treasurer, with the advice and consent of the
Committee on Finance, and subject to the approval of the Mayor, shall
sell and dispose of such bonds at not less than par and accrued interest,
if any, and issue said bonds or cause them to be issued under the
corporate name and seal of the City of Providence, and when issued,
shall receive the proceeds from such sale, and the full amount of
said proceeds shall be applied pursuant to the provisions of Chapter
2688 of the Public Laws of Rhode Island, as passed by the General
Assembly at its January Session, A. D. 1951 for the purpose of con-
structing, reconstructing, relocating and modernizing of highways,

and for paving and repaving highways, and for the acquisition of land

for highway purposes (Olneyville Expressway) and for no other purpose.
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Sec. 3. The said bonds shall be dated April 1, 1957 and
shall be payable on the first day of April as follows:

1962 $32,000
1963 32,000
1964 32,000
1965 32,000
1966 32,000
1967 32,000
1968 32,000
1969 32,000
1970 32,000
1971 32,000
1972 33,000
1973 33,000
1974 33,000
1975 33,000
1976 33,000
1977 33,000
1978 33,000
1979 33,000
1980 33,000
1981 33,000

Secs 4. All bidders for said bonds shall be required to name the
rate of interest that said bonds shall bear. Such rate of interest,
when bid, shall apply to the entire issue of said bonds. Said interest
shall be payable on the first days of April and October in each year.

Sec. 5. Said bonds shall be payable as provided in Section 3
and both principal and interest shall be payable in any coin or currency
of the United States of America, which at the time of payment is legal
tender for public and private debts, at the fiscal agency of the City
of Providence in New York City, and all premiums received from the sale
of said bonds, if any, shall be applied to the payment of the principal
of said bonds in the order of their maturity. Said bonds shall be
signed by the City Treasurer, countersigned by the Mayor and registered
by the City Controller, and the certificate of the City Controller
that said bonds have been registered by him shall be conclusive evidence
that said bonds have been issued as hereinbefore provided. The holders
of coupon bonds may at any time exchange the same for registered bonds
payable at the office of the City Treasurer.

Sec, 6. The City Council hereby authorizes the City Treasurer
to use forms of bonds substantially the same as the forms approved by
the City Council by Resolution No. 616, approved September 5, 1947, with

the omission of the certificate of the City Controller, and hereby approves
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said forms of bonds for use in connection with the bonds authorized by
this Ordinance.

Sec. 7. This Ordinance shall take effect upon its passage and
all Ordinances or parts of Ordinances inconsistent herewith are hereby

repealed.

IN CITY
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No. &% AN ORDINANCE PROVIDING FOR THE ISSUANCE OF BONDS

IN THE SUM OF FIVE HUNDRED THOUSAND ($500,000) DOLLARS FOR
SEWER PURPOSES

Approved March 11, 1957

Be it ordained by the City of Providence:

SECTION 1. The City of Providence will issue bonds of said
City in the sum of FIVE HUNDRED THOUSAND ($500,000) DOLLARS,
designated as "Sewer Construction Bonds of 1957", under and by
virtue of the authority granted by Chapter 3251 of the Public Laws

of Rhode Island, as passed by the General Assembly at its January

Session, A. D. 1954, said Act being entitled "An Act Authorizing the

City of Providence to issue Bonds in the Sum of Five Hundred Thousand

($500,000) Dollars for Sewer Purposes", approved February 11, 1954
as modified by Chapter 3857 of the Public Laws of Rhode -Island,
approved February 15, 1957 entitled "An Act in Amendment of and in
Addition to Chapter 329 of the General Laws entitled 'Powers,
Privileges and Prerogatives of the Cities and Towns, as amended'".

Sec. 2 The City Treasurer, with the advice and consent of the

Committee on Finance, and subject to the approval of the Mayor, shall

sell and dispose of such bonds at not less than par and accrued
interest, if any, and issue said bonds or cause them to be issued

under the corporate name and seal of the City of Providence, and when

issued, shall receive the proceeds from such sale, and the full amount

of said proceeds shall be applied pursuant to the provisions of said

Chapter 3251 of the Public Laws of Rhode Island, as passed by the

General Assembly at its January Session, A. D. 1954, for the purpose

of constructing and repairing sewers and/or for the purpose of acquir-

- ing land or easementsin land in said City for sewer purposes, and for

no other purpose.
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Sec. 3. The said bonds shall be dated April 1, 1957 and shall
be payable on the first day of April as follows:

1958 $25,000
1959 525,000
1960 $25,000
1961 $25,000
1962 525,000
1963 25,000
1964 525,000
1965 25,000
1966 25,000
1967 25,000
1968 25,000
1969 25,000
1970 25,000
1971 $25,000
1972 $25, 000
1973 25,000
1974 25,000
1975 25,000
1976 25,000
1977 25,000

Sec. 4o All bidders for said bonds shall be required to name the
rate of interest that said bonds shall bear. Such rate of interest, when
bid, shall apply to the entire issue of said bonds. Said interest shall
be payable on the first days of April and October in each year.

Sec. 5. Said bonds shall be payable as provided in Section 3
and both principal and interest shall be payable in any coin or currency
of the United States of America, which at the time of payment 1is legal
tender for public and private debts, at the fiscal agency'of the City
of Providence in New York City, and all premiums received from the sale
of said bonds, if any, shall be applied to the payment of the principal
of said bonds in.the order of their maturity. Said bonds shall be
signed by the City Treasurer, countersigned by the Mayor and registered
by the City Controller, and the certificate of the City Controller
that said bonds have been registered by him shall be conclusive evidence
that said bonds have been issued as hereinbefore provided. The holders
of coupon bonds may at any time exchange the same for registered bonds
payable at the office of the City Treasurer.

Sec. 6. ‘The City Council hereby authorizes the City Treasurer
to use forms of bonds substantially the same as the forms approved by
the City Council by Resolution No. 616, approved September 5, 1947, with

the omission of the certificate of the City Controller, and hereby
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approves said forms of bonds for use in connection with the bonds

authorized by this Ordinance.
Sec. 7. This Ordinance shall take effect upon its passage and

all Ordinances or parts of Ordinances inconsistent herewith are hereby

repealed.
L IN CITY
e 1y COUNCIL
Fitet Pooding Qond ood Possed MAR 7 - 1957
Referrcd to Commitisa on FINAL READING
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No. 460 AN ORDINANCE PROVIDING FOR THE ISSUANCE OF BONDS
IN THE SUM OF TWO MILLION ($2,000,000)DOLLARS TO BE USED TO EFFECTUATE
- THE PURPOSES AND PROVISIONS OF THE REDEVELOPMENT ACT OF 1956

Approved March 11, 1957

Be it ordained by the City of Providence:

SECTION 1. The City of Providence will issue bonds of said
City in the sum of TWO MILLION ($2,000,000.) DOLLARS designated as
"Redevelopment Bonds of 1957", under and by virtue of the authority
granted by Chapter 3654 of the Public Laws of Rhode Island, as
passed by the General Assembly at its January Session, A. D. 1956
and approved April 2, 1956, said act being known as the "Redevelopment
Act of 1956n,

Sec. 2. The City Treasurer, with the advice and consent of
the Committee on Finance, and subject to the approval of the Mayor,
shall sell and dispose of such bonds at not less than par and accrued
interest, if any, and issue said bonds or cause them to be issued
under the corporate name and seal of the City of Providence, and when
issued, shall receive the'proceeds from such sale, and the full
amount of said proceeds shall be applied pursuant to the provisions
of said Chapter 3654 of the Public Laws of Rhode Island as passed by
the General Assembly at its January Session, A. D. 1956 to effectuate the
purposes and provisions of said Redevelopment Act of 1956 as set forth
in Article 7, Sec. 41 thereof.

Sec. 3. Said bonds shall be dated April 1, 1957 and shall
be payable on the first day of April as follows:

1958 $100,000
1959 100,000
1960 100,000
1961 100, 000
1962 100,000

1963 100,000
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1961 $100,000
1965 100,000
1966 100,000
1967 100,000
1968 100,000
1969 100,000
1970 100,000
1971 100,000
1972 100,000
1973 100,000
1974 100,000
1975 100,000
1976 100,000
1977 100,000

Sec. 4. All bidders for said bonds shall be required to name
the rate of interest that said bonds shall bear. Such rate of interest
when bid, shall apply to the entire issue of said bonds. Said interest
shall be payable on the first days of April and October in each year.

Sec. 5. Said bonds shall be payable as provided in Sec. 3 and
both principal and interest shall be payable in any coin or currency
of the United States of America, which at the time of payment is legal
tender for public and private debts, at the fiscal agency of the City
of Providence, in New York City, and all premiums received from the sale
of said bonds, if any, shall be applied to the payment of the principal
of said bonds in the order of their maturity. Said bonds shall be
signed by the City Treasurer, countersigned by the Mayor and registered
by the City Controller, and the certificate of the City Controller
that said bonds have been registered by him shall be conclusive evidence
that said bonds have been issued as hereinbefore provided. The holders
of coupon bonds may at any time exchange the same for registered bonds
payable at the office of the City Treasurer.

Sec. 6. The City Council hereby authorizes the City Treasurer
to use forms of bpnds substantially the same as the forms approved by
the City Council by Resolution No. 616, approved September 5, 1947, with

the omission of the certificate of the City Controller, and hereby approves



) The (ity of Providence

STATE OF RHODE JSLAND AND PROVIDENCE PLANTATIONS

Pace_3
said forms of bonds for use in connection with the bonds authorized

by this Ordinance.
Sec. 7. This Ordinance shall take effect upon its passage and

, all Ordinances or parts of Ordinances inconsistent herewith are hereby

f repealed.
IN CITY
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. RESOLUTION OF THE CITY COUNCIL

No. <64
Approved March 11, 1957

Resolved,

That a Special Committee of the City Council

consisting of five (5) members to be appointed by the President
thereof and the same is hereby created for the purpose of

arranging and conducting a Proper Municipal Celebration of

July 4, 1957,

ApEpPT T 2D
IN CITY COUNCIL MAR 111951

A Y/
MAR 7 - 1957 ! /K[@/ /%{é}g
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