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City of Providence

. ANNUAL TAX STABILIZATON REPORT FY2023

Tax Stabilization Name: £7diAM J1E4) o8 ALC

Ordinance No. (if any): IQ(

Plat/Lot(s): P}\ AT AL l\ o JZSé

Current Owner: FAONTRIIAIEW  Gul )l L LC.

Mailing Address: €4 AJ2DBherm Comtta)¥, 71 Thiel Ae, Bur by a1 01203

Phone number: %! 272 Hooy

Email address: j)q{%p"hqd“’@ Na r’o’&}rvmffom
£(3 PAZE 20D R @APITAL TP AT

Final Construction Cost; f q’. ?63/, ﬁ{;)é/

Property Current Value: #‘/5;,///3) MG (fe o LY D093 \

Stabilized Current Tax: S '7 ? 772 26 (ﬁ y @Zﬁg\
How many years remalmng on TSA? 5-

Have any TSA extensions been granted by the City Council? _ R{,

Are all property taxes current? Yes/No \/CE 5

Are all Monitoring fees current? Yes/No U/ﬂ
Are all Parks/Rec fees current? Yes/No \/65
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Is the construction phase complete?”

If yes, when did you obtain a Certificate of Occupancy? _<£E_ EXPAAATICV) ACOVE

If not, what percentage has been completed? SEE- EPAMVATE O ARoVE

How much has been spent on permitting fees? __ DQKN oW N

Building:

Electrical:

Mechanical:

Plumbing:

25 A DAY [,5 YEhis
Provide the number of construction jobs created from this project: Mege WA e L, For NEXT 3 K5

e f .
Provide the % of apprenticeship jobs provided: 7)/ AP CE | 5Shev) /égb/ /—/(Mt/‘%.)

O &% TERE
; ”"Z ARPEMENTE GESL Y. Eu;?;@
Provide the percentage of MBE/WBE contractors hired for this project: GUo @hprjvt (j’?@é)

How many full-time jobs have been created for Providence residents? O\ Vv n)

Provide brief description of project status: AFE & (oL 3 SHERL |285E ABuri Dk
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OFFICE OF THE INTERNAL AUDITOR
CITY OF PROVIDENCE

To: All City of Providence Tax Stabilization Recipients
From: Jacinta Jones, TSA Compliance Auditor

Date: December 1, 2023

Subject: TSA Annual Report Requirement

My name is Jacinta Jones, I am the Tax Stabilization Agreement (TSA) Compliance Auditor in the
Office of the Internal Auditor. My role is to simplify the processes and be of support to the various City
departments that are involved with TSA(s) but also be of help to the applicants/owners. Compliance starts
with the monitoring of the application to the very end of the life of the TSA agreement. Please note: Any
portion of the agreement that is not in non-compliance i.e non-payment of property taxes, other fees; non
submission of required annual reports; failure to provide written notice to the City within thirty (30) days of
any transfer of title to the real estate are all subjects to the agreement being revoked.

As you may be aware, The Finance Department has been and will continue to issue bills for
Administrative Fees and Parks and Recreation Fees. These invoices are due by May 15® of each year of the
TSA agreement. Most TSA Agreement have an annual report requirement but may not be in the same section
as referenced on this form (Section 8B). | am asking that you submit a report for each of your TSA(s). Tax
Stabilization Agreements remain with the property (plat/lot) and not with the original applicant/owner. If
you receive multiple annual report requests, please understand multiple TSA properties are owned by the
addressee. If you would like a copy of that TSA Ordinance, please feel free to contact me directly.

All reports should be submitted to the Department of City Clerk - 25 Dorrance Street 3™ Floor
Room 311 Providence, RI 02903.

Thank you in advance for your cooperation. If you have any questions and/or concerns, please do not

hesitate to contact me.

Jacinta Jones
Tax Stabilization Agreements (TSA) Compliance Auditor

Office of the Internal Auditor
jlones@providenceri.gov
(401) 680-5000 | Ext: 5218

Tax Stabilization Agreement Annual Report -



Nordblom

February 8, 2024

Department of City Clerk
25 Dorrance Street

3" floor, Room 311
Providence, Rl 02903

RE: TSA Annual Report Requirement
75 Fountain Street, Providence Rl
Plat 25/lot 236

Dear Sir or Madam,

In response to the 12/1/23 request by the Office of the Internal Auditor for City of Providence, attached
please find a copy of the FY 2023 Annual Tax Stahilization Report for the above referenced property.

If you have any questions, please contact Julia Arsenault at (781) 272-4000 or via email at
jarsenault@nordblom.com.

Sincerely,

Julia Arsenault
SVP, Director of Property Management

Enclosure

71 Third Avenue Burlington, MA 01803 781.272.4000 www.nordblom.com



