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Approved May 3, 1980

~e it ordained by #he City of Providence:

SECT.ION l. . The .sum of' $1., OQ0,.0,0.0 .shall be borrowed for

capital purpo.ses.. The City Treasurer, wi:th the approval of the Mayor

and the Committee on Finance, is authorized to issue':$1,000,.000.Pub-.

lic Improvement Bonds pursuant to Chapter 51 of the Public Laws of

1972_and subj.ect to the foregoing,.to determine -the denominations,

inte.rest rate or r.ates' anc~ other: terms, conditions and details of

the bonds in accord,ance with.law.

SECT.I.ON;;2. TYie.bonas shall be issued originally as

, coupon bonds in substantially the .form approved by the City Council

in Resolution No. 63, approved February,2l, 1968, with.such provisions

for redemption of the bonds prior to maturity, if any, as may be. de-

termined by the C'ity Treasurer, with.the approval of the Mayor and

the .Committ:ee on Finance. The boncls sha11 be sold at publ.ic sale

at not less than par and accrued interest .and shall 'bear s.uah date

or dates as the City Council shall determine by resolution and shall

be payable in annual installments: commencing not later tnan one .year

and eriding no-t later than sederi years frori th.eir,date or dates as

the City Co:uncil shall determine by resolution.

SECT.IOiv.;3. This.Ordina.nce sha11 take effect upon its

passage and a11 other Ordinances or parts thereof incons~istent here-

~aith are hereby repealed. ~N CITY
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