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NO. 302 AN ORDINANCE TO AUTHORIZE TH~ ISSUANCE OF

$14,040,000 REFUNDIIQG BONDS. . ~ ~ {
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Approved M a y 19 , 19 8 6

Be it ordained by the City of Providence:

Section l. The sum of $14,040,000 shall be borrowed for the

purpose of refunding the $14,040,000 General Obligation Refunding

Bonds dated June 14, 1985 and payable June 13, 1986. The amount to

be refunded is $14,040,000 originally borrowed under Chapter 306 of

the Public Laws of 1979 and Ordinance Number 1984-27 and refunded

pursuant to Ordinance Number 1985-60. The City Treasurer, with the

approval of the Mayor and the Committee on Finance, is authorized
~-

• , to accep't~and approve bids for $14,040,000 refunding bonds, pursuant
~~ ~ :~
~ to Section 45-12-5.2 of the General Laws and other laws applicable. ~ ~

,_.the eto, ~to determine and approve the manner of sale, denominations,
ie ;

~~ ~

.interest~rate and other terms and conditions of the bonds including.• _ . ~ ~

defe ral~of the ~ime for the payment of the first installment of

principal to the extent provided by said Chapter 306 of the Public

Laws of 1979, and to issue the bonds.

Section 2. It is hereby declared that the bonds authorized

hereby will be within all debt and other limitations prescribecl by

the Constitution and laws of the State of Rhode Island.

Section 3. This ordinance shall take effect upon its passag~e.
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Attorneys at Lazu

April 25, 1986

Rose M. Mendonca
City Clerk
City Hal1.
Providence, Rhode Island 02903

RE: $14,040,000 General. Obligation
Refunding Bond Ordinance

Dear Rose:

Enclosed herewith is the following proposed Ordinance:

An Ordinance to Authorize the Issuance
of $14,040,000 Refunding Bonds

I understand that this Ordinance will be pl.aced on the
docket for the City Council meeting to take plaCe on Thurs-
day, May 1, 1986. If you have any question concerning this
Ordinance please do not hesitate to ca11.

Sincerely,

kson

JAJ/td
Enc.

cc: Jerome I. Baron
Frank Juchnik
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