@ity of Providence

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

ORDIN: SUELLE

CHAPTER 1999

No. 57 AN ORDINANCE ESTABLISHING A TAX
STARILIZATION PLAN FOR THE ELL, (DT,T
GROUP ON BEHALF OF SU-ELLE COMPANY, AS

AMENDED

Approved February 2, 1998
Be it ordained by the City of Providence:

WHEREAS, Section 21-169 of the Ordinance of the City of Providence
grants authority to the City Council, pursuant to Section 44-3-9 of the General
Laws of the State of Rhode Island, as amended, to exempt property used for
industrial, commercial or residential purposes from the payment of property tax if
the granting of the exemption meets certain conditions set forth in said Section of
the Ordinance; and

WHEREAS, The Elliott Group on behalf of Su-elle Company has made
application under, and has satisfied each con’iitic:)n of the above mentioned

Ordinance; . i l

WHEREAS, Su-elle Compan ii hm;ercial concern who intends to
retain its facility in the City of Pr-ovi arid agrees, as a condition of;this tax

treaty, to not reduce substantially its ,!vorkfofwﬁn the City of Providence, on 111

Dupont Drive, in Providence, Rhode island, on1 Assessor's Plat 50, Lot 728 and
("Project™);

WHEREAS, the Project will cause an increase in the tax base of the City
- and willincrease e_l}lployment opportunity in the City; and

WHEREAS; lit is in the interest of the residents of the City of Providence to
grant such an exemptlon to induce the development and construction of the Project
in the City, and such exemption will ;nﬁre to the benefit of the City;

Be It Ordained by the City of Providence:

SECTION 1. That the findings set forth in the preceding WHEREAS

Clauses are hereby made and confirmed.
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SECTION 2. As long as The Elliott Group on behalf of Su-elle Company
owns or operates the facility, it will continue to pay taxes on the facility. The
Elliott Group on behalf of Su-elle Company, its successors and assigns, agree that
this property will be subject to taxation at the expiration of the tax treaty. The
Elliott Group on behalf of Su-elle Company also agrees not to transfer the property
to a tax-exempt entity or to allow any transfer by any subsequent transferee to a
tax-exempt entity during the term of the tax treaty. The Elliott Group on behalf of
Su-elle Company is also required as a condition precedent to this tax treaty to
record notice of the requirement that the property covered by this Ordinance be
transferred only to a tax paying entity, as set forth herein in the Land Evidence
Records of the City of Providence. Notwithsfanding this provision, in the event
that the successor to the property does not make the payments under the tax treaty,
The Elliott Group on behalf of Su-elle Company will be responsible to make
payments in lieu of taxes to the City of Providence in the amounts set forth in the
attached schedule. In the event that the property covered by this Ordinance is
transferred to a tax-exempt entity, whether by The Elliott Group on behalf of Su-
elle Company or any subsequent transferee of such property, The Elliott Group on
behalf of Su-elle Company will be responsible to make payments in lieu of taxes to
the City of Providence equal to the amount of taxes which would have been paid to
the City of Providence if such prohibition against transfer to a tax-exempt entity
had not been violated. Notwithstanding anything to the contrary herein or in the
tax treaty used in connection herewith, the provisions of this Section 2. shall
continue to be given full force and effect until such time as the same shall be
amended or terminated by majority vote of the City Council of Providence.

SECTION 3. It shall be the goal of Su-elle Company to award to Minority
Business Enterprises as defined in Rhode Island General Laws, Section 37-14.1
("MBE Act") no..}es§ than 10% of the dollar value of the construction costs for the
Project (as determiged in accordance with the rules and regulations promulgated
pursuant to the MBE act). It shall be Su-elle Company's further goal to award to
woman business -exfterprises (WBE) no less than 10% of the dollar value of the
construction costs fé_{ the project (as determined in accordance with Section 21-52
of the Code of Ordinances of the City of Providence). It shall be a further goal of

Su-elle Company to achieve a minimum level of 10% for minority and 10% for

female employment.
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SECTION 4. In making employment decisions for the facility located at
111 Dupont Drive, Su-elle Company shall give preferential consideration to
qualified employees/applicants who reside in Providence. The parties agree that in
addition to the current workforce employed by Su-elle Company, the lease with
this company will generate a minimum of twenty (20) additional jobs in the City of
Providence. Failure to generate these jobs within one year of the date of this treaty
going into effect, shall render the treaty null and void, unless so waived by the City
Council. The treaty being rendered null and void would require the owner of the
property to pay all taxes and fees as due and owing as if no treaty had been
entered.

SECTION 5. The schedule listed below is based upon information
provided to the Tax Assessor by The Elliott Group on behalf of Su-elle Company
including, but not limited, to estimated consfruction costs. In the event any of this
information is inaccurate or proves to erroneous, this treaty shall be modified to
reflect that accurate information.

SECTION 6. That the real property taxes payable to the City by the Project
during the term of this Ordinance shall be based upon the real property tax rates in
effect for the City's 1997 fiscal year. This treaty is conditioned upon the Elliott
Group and Su-elle Company owing no back taxes to the City of Providence or
remaining current on a payment plan approved by the Tax Collector. Failure to
make said timely payments may render this treaty null and void at the sole
discretion of the City of Providence. The treaty being rendered null and void
would require the owner to pay all taxes and fees as due and owing as if no treaty
had been approved.

SECTION. 7. That the City, in accordance with Section 44-3-9 of the
Rhode Island General Laws and Section 21-169 of the Code or Ordinances for the
City of Providence, is hereby authorized to grant an exemption from the assessed
valuation for tax purposes as of December 31, 1997 up to and including December
31, 2006 to The Elliott Group on behalf of Sq—elle Company located on 111
Dupont Drive, Providence, Rhode Island, on a portion of Assessor's Plat 50, Lot
728 as provided in the above mentioned Ordindnces 1P¥0Hfince with the
schedule in E;ihibit A. gﬁ% %ML

S ¢:=2z4% GMA GASN
SECTION 8. This Ordinance shall take effect upon its passage.

3
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RECEIVED BY CITY ASSESSOR / //
PROVIDENCE RHODE ISLAND f/ 1Y /8 D DATE

APPLICATION FEE FORWARDED TO \Eg _
COLLECTOR AW/ n’ AMOUNT

REVIEWED BY ASSESSOR WITH THE /,2 ZPRE L Lo en qéz , /A N
FOLLOWING RECOMMENDATIONS . A .
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RECEIVED BY CITY COLLECTOR

APPLICANT OWES FOLLOWING TAXES/Z i 2 YEAR\_S%'7L{Z . AMOUNT

TAXES ARE PAID IN FULL

ARRANGEMENTS HAVE BEEN MADE

SIGNATURE/DATE/COLLECTOR

¥ % e

RECEIVED BY BUILDING INSPECTOR

DATE &P A] v -

PLANS AS REVIEWED MEET ALL CUR-
RENT CODES/STATUTES OF CITY YES \/ NO

NO VIOLATIONS EXIST ON THIS OR
OTHER PROPERTIES OWNED BY
APPLICANT YES NO

* VIOLATIONS EXIST AS FOLLOWS

%o Plomr hewt wh Peec subomived

VIOLATIONS HAVE BEEN DIS- \
CUSSED WITH APPLICANT(S) \
ARRANGEMENTS HAVE BEEN
MADE TO CORRECT SAME

YES NO
SIGNATURE/DATE/BUILDING INSPECTOR J. ’Mn A-\15-97
\
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. RN
CITY OF PROVIDENC!‘.. RHODE ISLAND

APPLICATION MQUESTING
TAX STABILIZATION FOR COMMERCML / INDUSTRML PROPERT!ES

Acconnm_o TO g

| CHAPTER 11 OF mr. con: oanmncxs AS AMEND ED

PAY OF NON-REFUNDABLE APPLICATION FEE
MUST ACCOMPANY APPLICATION ACCORDING TO
"’HE FGLLOWING “C!{!DU‘ E

r
$150.00 FOR PIRMIT UP TO - 3150 000

$115.00 FOR PERMIT FROM $151 - $750,000
$300.00 FOR PERMIT OVER - 5751,000

T DAn,myzs, 1992

. . ,. l (") }\,l

4
1. NAME & ADDRESS OF APPLICANT ___Su_mg__cg_mp_an!

. (IF CORPORATION/PARTNERSHIP,
GIVE NAME & TITLE OF CEO FILING Brad Aton, Generel Partner

APPLICATION). - . .
. o S Ctend IR : oy
‘ 1. IF APPLICANT IS LESSEE, GIVE . “The Ellintt. Groipes =
NAME AND ADDRESS OF OWNER - .

AND SPECIFIC TERMS OF LEASE 1125 Main - Straet

. R !' ! I ] i lL RI Vet . ’ " ' :.".-'.‘-:'Il.:‘

. . . . . . b e ammstmrmat.e ween * ., ot ..'nf..;

'J—UALMME—»M. e

5 year Option wLo A L

. IR \!J'l‘- A l I4L|b !

3. LOCATION OF PROPERTY

4 ASSESSOR'SPLATANDLOT "' plat 50, Lot 728 ° " _

8. DATE & PURCHASE PRICE OF o NA e
IXISTING PROPERTY
. * " - B oo . . . \f.";.'! .
' & COST & rROSRCTRD DATE OF < " At tovsinn i Y
ADDITIONAL PROPENTY TO BE ; 4
PURCHASED FOR THIS ' . - : ,
’ cohosy nevhen

EXPANSION PROJXCT



7. ESTIMATED COST OF EXPANSION/ $250,000,
RRNQYATION. (ATTACH EYIDENCE
SUPPORTING SUCH IGURX: COP Naw Offices 10,000 eg. £%.
OF 3IDS, CONSTRUCTION CONTRACT,

ARCHITECT'S CERTIFICATION). GIVE _"10,000 sqg., ft., ¥Waod Weorkimg. Shop
DITALLS AS TO $COPE OF PROJVECT

TO BE UNDERTAKEN-S OF STORIRS Dyst Collection System
TYPL OF CONSTRUCTION, TOTAL
Q. FT. BIC)

% DESCRIBE RXISTING PACILITY: | S
# O7 STORIRS QOne

s OF$Q. T FLOGR 3N NI

" AGR OF BUILDING(S) -
TY?L OF CONSTRUCTION .
UNTTRIOR CONDITION alc

EXTEAIOR CONDITION -rﬂ .

y. APPLICATION ISMADE UNDERTHE __ X — . ” locate Ia Clty of Providenes
PROVISION OF THE ORDINANCE ‘replacs jection of premises

YOR THE FOLLOWING REASON(S) — . tapand buliding
(CHECK ONE OR MORE) v remedel facllty

L coastruct maw bullding ()

e §¢ VUMY (onplaln). '

' ' ' o :'\"_., e
/ 10. WILL PROPOSZD CONSTRUCTION/ YES _ X NO ' R
ALTERATION INCREASK THE

EMPLOYMINT AT YOUR COMPANY

;

17 YIS, GIVE RSTIMATER AS TO

NSW POSITIONS TQ BE CREATED
AND JUSTIFICATION FOR SAMEZ

11. WILL THE PROPOSED ALTERATION/ YIS Tt

NO X
CONSTRUCTION CAUSE ANY OTHER .
PACILITY TO CLQSE? ‘ \
e T,
11. WILL CONSTRUCTION/ALTRERATION YRS X, NO
RLQUIRE PURCHASR OF ADDITIONAL

FURNTTURRFIXTURESZQUIPMENT?  Dua? rollection System
IF YIS, GIVE DETAILS AS TO NUMBER

AND TYPI TO BE PURCHASRD Scresr Erintgng Equipment
—Yacun Yormins Eguipmenti™ -~




13. CONSTRUCTION SHALL BEGIN Begin 9/97

ANTICIPATED THAT CONSTRUC-
TION SHALL BE COMPLETED Complete 11/97
14. ARE ALTERATIONS/CONSTRUCTION ~ YES X NO
PLANS PERMITTED UNDER THE

PRESENT ZONING;

[F NO, PLEASE ADVISE AS TO
WHETHER APPLICATION HAS BELN
OR WILLBE FILED WITH ZONING
BOARD OF REVIEW.

HAS HEARING BEEN SCHEDULED?

IT IS THE UNDERSTANDING OF THE APPLICANT(S) THAT THE EXEMPTION, IF
APPROYVED, IS APPLICABLE ONLY TO COMMERCIAL/ INDUSTRIAL CONCERNS WHO
WISH TO LOCATE IN THE CITY, OR WHO WISH TO REPLACE, RECONSTRUCT, EXPAND
" OR REMODEL CURRENT FACILITIES; THAT MEET THE APPROVAL OF THE BUILDING -

INSPECTOR: THAT ALL CURRENT AND PAST TAXES DUE BY THE APPLICANT(S) MUST
BE PAID IN FULL; THAT THE EXEMPTION WQULD BE ATTRIBUTABLE ONLY TO THAT

¢ PORTION OF THE ASSESSMENT ATTRIBUTABLE TO THIS CONSTRUCTION/

‘ RENOVATION; THAT THE EXEMPTION MAY BE REVOKED IN THE EVENT OF FRAUD OR

MISREPRESENTATION BY THE APPLICANT(S). _
M o

SIGNATURE? HPLIC NT
ps 6//(. [°A7ﬂan2

Manog rg
b / 256 Posk L\W/Gdf/ U OJ’;Z“’ b, Cr 0o
1TNE&SS ADDRESS
7= - ZZ 7/’('_/37/ﬁj

DATE DATE



THIS CHECK 1S DELIVERED IN
CONNECTION WITH THE FOLLOWING ACCOUNT (S)

AMOUNT

THE ELLIOTT GROUP, INC. w1
1125 MAIN STREET

PAWTUCKET, Rl 02860

PAY TO THE

/J@Mﬂw l |

57-168/115 003

(ot 7 087

ORDER,OF $ /Lo 1:
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Sheet1

YEARE . ABATED DATE TAXES PD. ASSESSMENT ABATED TAXES ABATED
1 90% 12731/97]  $8.066 5269350 $72.577
2 80% 1231/98|  $16,133 2.017.200 $64.530
3 70% 12/31/99|  $24.199 1,765,050 356,464
2 50% 12/31/00]  $32,265 1.512,900 $48 398
5 50% 1273101 $40,331 1.260,750 $40.331
6 20% 12/31/02] $48,398 1,008,600 $32.265
7 30% 12/31/03|  $56,464 756,450 $24.199
8 20% 12731704 $64.530 504,300 $16.133
9 0% 1231106 $72,587 352,150 $8.066
10 0% 12/31/06|  $80.663 0 $ -0
TOTALS $443.646 11,346,750 $362.963
TOTAL ASSESSMENT $ 2521500
STABLIZATION: CITY ORDIANCE #
OWNER: SUE ELLIE REALTY
12 BYRD STREET JOHNSTON, R1 02919
PROPERTY ADDRESS
115 DUPONT DRIVE
PLAT 50 LOT 728
PROJECT ASSESSMENT= |LAND $488.700
IMPROVEMENTS $2.032.800
TOTAL ASSESSMENT $2.521,500
Page 1



TAX CERTIFICATE

Applicant: _Sue Elle Realty

Owner: Sue Elle Realty

Address: 115 DuPont Drive, Providence, Rhode Island

Plat 50 Lot 728

Are any and all taxes current on this property?
k&l Yes O No

Are any and all taxes due and owing on any other property owned by applicant?
O Yes O No El N/A

lIf not, is the applicant on a payment plan approved by the Collector?
O Yes O No Bl N/A

If Yes, is applicant current on payment plan?

O Yes 0 No & N/A

Comments:

I certify the above information is true and correct.

Aﬁtgoﬁy’An arir 8,; ‘ééé)ector

Attachments:
- Municipal lien certificate
- Terms and conditions of payment plan



MUNICIPAL LIEN CERTIFICATE
CITY OF PROVIDENCE - OFFICE ©F THE COLLECTOR

CITY HALL PROVIDENCE, R.I. 82903 (4@1) 331-525&

DATE PLAT. L oT UNIT LLOCATION CERTH PRGE
JAN 2@ 1998 90 728 31707, 171 115 DUPONT bR 13389 1
‘"fAssessed SUE ELLE REALTY
Owner

STATUS OF REAL ESTATE AND PERSDNQL FROPERTY BILLS AS OF DATE PRINYED

* YR BILL NUMBER TYPE ORIGINAL TAX AMOUNT PAID  BALANCE DUE INTEREST - BILL NAME
- 97 W50QTEH00ER REAL 7@, 336. 41 35, 168. 20 35,168, 21 9,00 SUE ELLE REALTY
70, 336. 41 35, 168. 20 35, 168, 21 ?. 00

OTHER OUTSTAMDING ITEMS:

‘PLEQSE CONTACT THE WATER SURPLY BOARD AT S21-6360
FLEASE CONTACT THE NRRRRGANSETT BAY COMMISSION AT 2776668

CERTIFICATIONAN

i’WHIS I8 TO CERTIFY THAT THE AROVE 13 TRUE AND CORRECY., SAID CERTIFICATION
~ BEING GIVEN 1IN ACCORDANCE WITH 44-7-11 OF THE GENERAL LAWS OF RHODE ISLARND
J“19%6,. AS OF THE DATE PRINTED ABOVE.

MAILED TO: AR L7 .
AR . COLLECTOR

DEFUTY.

AR



MUNICIPAL LIEN CERTIFICATE
i CITY OF PROVIDEMUE -~ OFFICE OF THE COLLECTOR
¢ CI7TY HALL . PROVIDENMCE, R.I. Q29893 (4@1) 33i-525

L
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