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PEAT, MARWICK, MITCHELL ''8c ~CO.

CERTIFIED PUBLIC ACCOUNTANTS

40 ti'ESTMINSTER STREET

PROVIDENCE, 13HODE ISLAND 02903

Honorable Mayor and
Members of the City Council
Providence, Rhode Island:

'I~ We have examined the f inancial statements of the various funds of the
City of Providence, Rhode Island, as of June 30, 1978 and for the year

~ then ended, as listed in the accompanying index. Except as explaine~ in
paragraphs three and four below, our examination was made in accordance
with generally accepted auditing standards, and accordingly included
such tests of the accounting records and such other auditing procedures

O as we considered necessary in the circumstances.

I As more fully described in Note 1 to the financial statements, the
City's policy is to prepare its f inancial statements on a different
basis than that of generally accepted accounting principles. Conse-
quently, the f inancial statements do not include certain assets, lia-

O bilities, revenues and expenses nor are the financial statements of
certain funds and account groups presented. Accordingly, the f inancial
statements are not intended to present f inancial position and results of
operations in accordance with generally accepted accounting principle:s.

As more fully described in Note 2 to the f inancial statements, the City
~~ does not have a current actuarial valuation of its pension plan and i.s

unable to determine the extent of any liability that may exist with
respect to past, current, and future contributions to the pension pla~.
The above uncertainties ma have a material effect on the financialY

I statements of the General Fund and, accordingly, we are unable to express
^ an opinion on the accompanying f inancial statements of the General Fund.

The records of the Revolving Funds were incomplete as to inventory and
fixed assets. Because we were unable to satisfy ourselves by appropri-
ate audit tests or by other means, we are unable to express an opinion
on the accompanying financial statements of the Revolving Funds.

Federal Program Funds are not included in the accompanying financial
statements because they are subject to separate audits by various
Federal and State agencies.

C'
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In our opinion, the financial statements listed in the accompanying
index, other than the General Fund and Revolving Funds, present fairly
the assets, liabilities, and fund balances of the various funds of the
City of Providence, Rhode Island, at June 30, 1978, and the revenues and
expenditures a.nd application thereof for the year then ended on the
basis indicated in Note 1 to the financial statements, applied on a
basis consistent with that of the preceding year.

The examination referred to above was directed primarily toward formu-
lating an opinion on the financial statements of the various funds of
the City of Providence, Rhode Island, taken as a whole. The supple-
mentary data included in pages 37 to 61 are presented for supplementary
analysis purposes and are not necessary for a fair presentation of the
assets, liabilities, fund balances, and revenues and expenditures of the
City of Providence, Rhode Island. The supplementary data have been
subjected to the auditing procedures applied in the examination of the
basic financial statements and, in our opinion, other than the supple-
mentary data pertaining to the General Fund and Revolving Funds upon
which we express no opinion, are stated fairly in all material respects
~only when considered in conjunction with the financial statements taken
as a whole.

November 28, 1978

O
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Assete

Cash
Cash held by fiscal agenta
Due from:

Othet funds (note 3)
State of Rhode Island
Federal Government

Accounts receivable
Inventory
Investments - other (market value -

$64,811,112.49
Loana receivable
Unamortized expenditures from bonda

and notes
Unexpended balances from proceeds of

bonds and notes
Capital authorities not yet hired
Property acquired at tax sales
Property and equipment

Liabilitiea, Survlus, and Funct Balances

IIonds payable (note 4)
Notes payable (note 4)
Accounts, orders, and wagea payable (note 3)
Due to other funds
Reserves:

Specific purpoaes
Properttes acquired at tax sales - contra
Unclaimed matured bonds and interest

Revenue available when collected
Fund balances (deficit)

See accompanying notes to financial statements.

3

CITY OF PROVIDCNCE, RNODE ISLAND

Combined Balance Sheet - All Funda

June 30, 1978

General School
I'und Fund

$ 724,509.46 (2,143,297.47)
938,164.59

3,955,455.27
472,918.69
141,435.15 18,632.00

22,640,398.45 26,199.19

500,000.00

Capital Sinking
Pund Fund

94,295.44 294,700.84

136,737.00

1,700,000.00

70,882,177.19

2,456,822.81
30,957,000.00

Trust and
Revolving Special
Funde Funds

218,963.00 3,337,093:12

2,917,JQ0.00

408,399.26 902,~83.88
389,067.76

69,503,965.52
1,607,381.46

1,226,560.57
, 546,997.03 _ 143,_401.21

$ 26,6/~3,986.91 1.856.988.99 lOG~227,032.44 294,700.84 ~563.427.05 ,78,411__~_725.19

$ 55,096,000.00
18,243,000.00

1,108,656.81

1,990,279.78 1,830,789.80 4,689,240.94 233,403.G5
6,830,291.30 423,223.88

9/a4,913.13
1,226,560.57

1,022.00
2~,113,517.14 26,199.19 589.92 905,143.39
(7,462,397.01) 28,198,791.50 294,700.84 906,209.60 76,396,924.99

$ 2G,643,986.91 1,856,988.99 106~ 227.032.4/i 294,700.84 1.563.427.05 7_8 _411.125~19



`

~

~

I~

~~

~~

i•



4

CITY OF PROVIDENCE, RHODE ISLAND

General Fund

Balance Sheet

June 30, 1978

Assets

Cash:
Cash on deposit
Petty cash funds
Contract deposit - airline

Investments

Due from Federal Program Funds

Due from the State of Rhode
Island

Accounts receivable:
Property taxes:

Current $ 7,703,503.79
Prior 13,186,590.11

Water Supply Board
Sewer assessments
Charles V. Chapin Hospital
Public Works:

Sewage disposal
Municipal docks
Westminster Mall
Highways
Garbage collections and

disposal
Public parks general

Property rentals
Sewer rentals
Probate Court
Recorder of Deeds
Public parks rental

Total accounts
receivable

Properties acquired at tax sales,
at cost

Cash held by fiscal agents

51,500.43
381,653.80
2,607.48
200.10

8.00
300.00

$ 716,364.46
7,720.00
425.00 $ 724,509.46

500,000.00

141,435.15

20,890,093.90

1,166,194.39
26,882.11
25,730.b5

436,269.81

27,884.21
64,662.16
1,135.22
526.00

1,020.00

472,918.69

22,640,398.45

1,226,560.57

938,164.59

$ 26.643,986.91

C'~

See accompanying notes to financial statements.
C'
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~ Liabilities and Accumulated Deficit

Accounts payable and encumbrances (note 3):
General appropriations:
Current year $ 1,929,079.86
Prior year 61,199.92 $ 1,990,279.78

~ Due to School Fund 3,955,455.27

Due to Revolving Fund 111,823.03

Due to Employees' Retirement System 2,763,013.00

O
Reserve for specific purposes:

Bond maturities and interest payable 938,164.59
Overpayment of City taxes 6,748.54 944,913.13

I,~
Revenue available when collected: .

Accounts receivable 22,640,398.45
Due from the State of Rhode Island 472,918.69 23,113,317.14

Reserve for properties acquired at tax sales 1,226,560.57

Iln

Reserve for unclaimed matured bond interest . 1,015.00

Reserve for unclai.med refund of union dues 7.00

I Accumulated def icit (7,462,397.01)

C
Commitments and contingencies (notes 2 and 5)e

~

C~

C~

$ 26.643,986.91

i~



CITY OF PROVIDENCE, RHODE ISLAND

~, General Fund~

Statement of Changes in Accumulated Deficit

Year ended June 30, 1978

O

Balance at July 1, 1977

~ Refund of prior years` collections

Net adjustment of prior years'
encumbrances

~ Current year's excess of expenditures
over revenues

~

O

O

~

O

Balance at June 30, 1978

See accompanying notes to f inancial statements.

($ 6,226,809.31)

(10,442.73)

26,610.52

(1,251,755.49)

($ 7,462,397.01)

C
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Revenues

Prorerty taxes:
Current year
Previous year
Prior yeara

Tax reverted property
Recovery of abated taxes
Sliared .State taxes:

Pari-mutuel betting ,
Liquor
General
Jai Lai and dog racing

Business and nonbusiness licenses
Sewer assessment
Fines, forfeits, and escheats
Grants-in-Aid (State of Rhode

Island):
General Public Assis[ance
Payment of scliool debt
In lieu of railroad, equipment
invenLory, and intangible taxes

Donations
Rents and interest
General depattments
Sewer rentals
Federal revenue sharing
Federai Public Works Grant
Federal-State emergency reimburaement

Total General Fund

Wa ter Fund

'Cotnl revenues

h

CITY OF PROVIDLNCE, RHODG ISLAND

General Fund

Statement of Revenues, Expenditures, and Encumbrances -

Budget to Actual

Year ended June 30, 1978

Transfers Accounts

Appropriation increase Revised papahle and

Bud~,et increase (decrease) budget Disbursements encumbrances Actual

$ 59,51G,961.00 59,516,961.00 57,352,219.3!i

5,500,000.00 5,500,000.00 4,299,877.33
1,949,885.72

56,269.98
1,200.29

303,300.00 303,300.00 39,805.27

37,720.00 37,720.00 29,918.49

642,510.00 642,510.00 589,779.00
154,208.43

483,500.00 483,500.00 536,794.89

3,100.00 3,I.00.00
490,000.00 49U,000.00 530,399.00

9,25G,U00.00 9,25G,000.00 5,1.27,608.09

/i70,000.00 470,000.00 443,2A4.00

2,481,580.00 2,481,580.00 2,502,079.00

26,450.00 26,450.00 Z4.s99•82

961,300.00 961,300.00 1,~02,448.27

4,466,922.00 4,466,922.00 3,773,776.57

430,000.00 430,000.00 380,426.58

4,G47,G00.00 4,647,600.00 4,716,698.00

1,300,000.00 1,300,OOQ.00 1,476,792.00
141,435.15

9.1,016,947.00 - - 91,0].6,943.00 - - 85,120,005.22

6,000,000.00 6,000,000.00 5,135,917.61

$ 97.016.94~.00 - ___ 97.016,943.00 _ - ~~ 9~,255,922.83

(Continued)

See accomp~nying notes to Einancial statements.
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Expeuditures

Legislative, .►udicial, and General
Administrative Activ~.ties:
City Couticil
Adminlstrative Aseistant -
City Gouncil

City Clerk
Roard of Canvassers and
Registratiou

Probate Court
Providence Municipal Court
Mayor's Office
Law Department
Recorder of DPeds
City Sargeant

Total Legislative, Judicial,
and General Administrative
Activities

Finance Administration:
Finance Director
City Controller:

Accounting Division
Employees' Retirement Division
Data Procesaing

City Collector:
Collections, exclusive
Water Board collections

City Asaessor
Treasury Department
Board oE Tax Assesamenta Review
Food Stampe

Total Finance Adminis-
tration

Yublic SaEety:
Commissioner of Public Safety
Police Department
Fire Department

~

CITY OF PftOVIDENCE, RiIODE ISLAND

General Fund

Statement of Revenues, Expenditures, and 6ncumbrances -
Budget to Actual, Continued

Tr.ausfers Accounts
Appropriatien increase Revi.sed payable and

fi~et increase (decr.ease) budgr_t Disburcements encumbrances Actual

$ 158,152.50 158,152.50 147,775.74 7,868.12 155,643.86

16,898.50 16,898.50 16,401.26 329.42 16,730.68
95,126.74 95,126.74 80,193.48 2,120.63 87.,314.1.1

127,129.00 127,129.00 ].02,887.63 6,628.09 109,515.72
77,162.50 77,162.50 57,083.83 1,304.53 58,388.3G

132,044.55 132,044.55 127,441.20 2,827.15 130,268.35
229,331.80 229,331.80 209,324.29 5,800.79 214,125.08
254,2/a2.75 100,000.00 354,242.75 308,090.60 30,429.11 338,519.71
107,094.00 107,094.00 97,750.74 7,784.71 105,575.45
18,434.00 18,434.00 11,6Q6.45 11~ 606.45

1,215,616.34 ]00,000.00 - 1,315,616.34 1,157,555.22 65,092.55 1,222,647.77

114,999.64 114,994.64 112,415.45 1,7Q0.42 114,115.A7

321,461.00 1,000.00 322,461.00 280,752.48 19,462.53 300,215.01
94,304.50 94,304.50 66,878.95 27,716.09 94,595.04
509,750.00 (1,000.00) 508,750.00 419,897.64 83,667.00 503,5fi4.64

247,085.50 247,085.50 225,372.8A 9,709.45 235,082.33
49,351.00 49,351.00 34,963.20 323.86 35,287.06
323,134.50 3?3,13~i.50 300,751.19 4,67.1.02 305,422.21
76,514,00 76,514.00 61,199.83 1,078.86 62,278.69
20,416.50 20,416.50 20,112.48 329.52 20,442.00

5~ 000.00 __ 50,000.00 50,000.00 _50,000.00

1,757,016.G4 50,000.00 - 1,807,O.16.64 1,572,344.10 148,658.75 1,721,002.85

105,828.51 105,828.51 99,061.49 1,637.78 100,699.27
8,195,684.37 8,195,684.37 8,107,655.62 63,511.78 8,171,167.40
8,413,196.67 8,41.3,196.67 8,318,280.08 310,339.76 8,628,619.84

(Continued)

See accompanying notes to flnancial statements.
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Expenditures

Public Safety, Continued:
Superintendent of Weighta and
Measures

Department of Communications
Building InspecCi~n Department:

IIuilding Inspection
Structures flnd Zoni.ng Division
Plumbing, Drainage, and Gas
Pipfng Division

E.lectrical Installations
Division

Mechanical P.quipment and Tnstal-
laLions Division

TraEfic Engineers

Total Public Safety

Public Works Activities:
Public Works Administration
Engineering Office
Sanitation Division:
Sanitation Diviaion Adminis-

trntion
Street Cleani~g Section
Sewage Pumping Station
Sewage Disposal Section
Garbage Collection and Disposa.l
Section

Construction and Ma~ntenance
Divisi.on:
Highway Section
IIridRe Maintenance Section
Snow Removal Section
Sewer Construction nnd Mainte-

nance
Public Service Divieion:
Street Ligliting Division
Municipal Uock Section
Environment Control
Garage M~intenance nnd Equipment

Total Pub.lic Works
Activities

A

CITY OF FROVIDENCE, RIIODF, ISLAND

General Fund

Statemeat of Revenues, Expenditures, and Encumbrances -.
Tiudget to Actual, Continued

Transfers Accounts
Appropriation increase Reviced payable and

Bud~et increase (decrease) budget Disbursements encumbrances

$ 42,984.65
662,219.79

98,280.04
123,776.00

70,719.30

52,658.75

61,530.90
496,541.00 _

18,323,47.9.98 - -

193,580.64
255,627.00

~~2,984.65 40,259.05 1,197.67
662,219.79 643,766.37 41,179.71

98,280.04 110,260.44, 1,617.3G
123,776.00 17.7,260.52 1,/a76.25

70,719.30 70,338.23 872.58

52,658.75 53,661.17 1,778.97

61,570.90 53,900.32 398.68
496,541.00 43G,013.76 22,419.4~i

18~323,419.98 18,050~457.05 446,429.98

193,580.64 205,058.01 G,977.20
255,627.00 271,694.14 7,036.39

Ac tua).

41,456.72
684,946.08

111.,877.80
118,736.77

71,210.A1

55,440.14

54,299.00
458~433.20

18~496,887.03

210,035.21
278,770.53

25,329.'L5 25,329.25 20,357.20 587.28 20,944.48

472,502.00 472,502.00 557,052.11 21,/i62.46 578,514.57

121,268.30 • 121,268.30 196,694.12 5,674.17 202,318.29

1,230,815.90 1,230,815.90 1,095,258.22 180,769.04 1,276,027.26

1,616,956.90 1,616,95G.90 1,975,345,21 44,324.OS 2,019,fifi9.26

1,684,984.20 1,68/a,984.20 1,815,089.25 87,778.~3 1,902,857.58

112,787.75 112,787.75 126,181.40 2,818.00 128,999.40

457,020.00 457,020.00 1,556,420.59 51,4~i9.66 1,607,870.25

494,576.25 ~ 494;576.25 G51,732.32 2Q,430.A4 672,1.63.16

975,025.00 975,025.00 909,758.73 8~~,548.44 99/a,307.17

150,739.18 150,739.1A 139,3G1.46 6,421.1~+ 145,782.60

87,772.75 87,772.75 84,077.17 2,601.13 86,678.30

228.303.60 228,303.60 224,894.30 4~238.00 229,132.30

$,J.p7,288,72 - - 8,107,288.72 9,828,974.23 525,116.13 10,354,090.36

(Continued)
See accom~~anying notes to financial statements.
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Expe~iditures

Neal.th Activities:
Vital Statiatics

Welfare Activities:
Welfare Administralion:
General Public Assistance

Adminiatration
General Public Aseiatnnce

'fotal Welfare Activities

Recreation Activities:
Recreation Uepartment
Junioc Police Camp - Point Judith,

Rt~ode Island
Providence Elderly Plulti-Purpose

Center
Recreatlonal Season
Department of Recreation for the

klandicapped

Tota]. Recreation Activities

Education:
Scliool Department, exclusive of
school revenues

Grants to Outside Agencies and
Ins[itutions:
Soldi.ere' Iiurials
FrovidPnce Public Library

9

~ CITY OF PROVIDF.NCE, RHODE ISLAND

General Fund

Statement of Revenues, Expenditures, and Encumbrances -
Budget to Actual, Continued

TransEers Accounts
Appropriation i.ncrease Revised payable and

Budget increase (decrease) I~udget Disbursements encumbrances Actua.l

$ 67~525.25 - _ - 67,525.25 59,182.62 1,204.06 60,386.68_

329,650.00 329,650.00 23J,0/i9.36 10,054.32 249,10~.68

f3,927,0U0.00 _ .8,927,000.00 5,042,329.46 _ 750.00 5,043,079.46

9,256,650.00 - - 9,256,650.00 5,281,37f1.82 10,II04.32 5,292,183.14

187,636.00 187,636.00 168,595.29 23,G74.61 192,269.90

Z0,000.00 20,000.00 20,000.00 20,000.00

63,979.45 5J,979.45 56,37:1.95 4,150.77 60,532.73

250,000.00 . 250,000.00 358,727.73 892.55 359,620.2A

_ 37z736.00 _ 37,736.00 30,22~i.63 _ 30,224.63

559,351.45 - - 559,351.45 633,919.61 28,727.93 662,647.5/i

27,925,053.00 1.50 000.00 - 28,075,053.00 23,411,769.46 3,955,455.27 27,367,224.73

2,Q00.00 2,000.00 600.00 GOn.Oo

806,000.00 806,000.00 806,000.00 80~i,000.00

(Cont.inued)

See accompanying notes to financi.al statements.
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CITY OF PROVIDENCC, RHOD~ ISLAND

General Fund

Statement of Revenues, F,xpenditures, and Encumbrances -
Budget to Actual, Continued

Transfers Accounts
Appropriation increase Revised payable and

Expenditures ~ Rud~et increase (decrease) bud~et Disbursements encumbrancea Actual

Grante to Outside Agencies and
Institul-ions, Continued:
Convention Bureau $ 20,000.00 10,000.00 30,000.00 30,000.00 30,OU0.00
t-tary E. Sharpe Tree Fund 15,000.00 15,000.00 1,000.00 1,000.00

Total Granta to Outside
Agencies and Institutions 841,000.00 2,000.00 10,000.00 853,000.00 837,600.00 - 837,600.00

Pensi~ns (note 2):
Contributiona to Gmployees'

Retlrement System, exclusive
of water 4,113,013.00 4,113,013.00 1,350,000.00 2,763,013.00 4,113,013.00

Contributions to Elected Offi-
cials' Retirement System 65,219.75 65,219.75 65,219.75 65,219.75

Unremarried Police and Fire
Widows 7,000.00 7,000.00 3,420.72 285.06 3,705.78

Cost of Living Grant to Retired
Gmployees 9,500.00 9,500.00 7,013.93 468.64 7,4A2.57

Fayments to Police Pension Fund
(established prior to Octo-
ber 1, 1923) 90,000.00 ' 90,000.00 9G,206.66 96,206.6G

Payments to Pire Pension Fund
(established prior to Octo-
ber 1, 1923) 145,000.00 600.25 145,600.25 131,558.41 1~1,558.41

Relief Fund for Flremen nnd
Policemen 2,fi00.00 2,600.00 2,437.36 2,437.36

Laborers' International Pension
i'und 925,000.00 925,000.00 744,744.80 78,897_.20 823,637.00

Laborers' International l.egal
Fund 150,0OO.OU ~ 150,000.00 115,].05.75 10~957.25 _ 12~063.00

Total Yensione 5,507,~92.75 600.25 -_ 5L507,913.00 2~515t707.38 2,853,616.15 5,3G9,323.53

Debt Service (note 4):
Retirement of Serial ISonds 5,329,000.00 5,329,000.00 4,829,000.00 4,829,000.00
Intere.st on IIonded Uebt 2,537,840.02 2,537,840.02 2,092,8/~0.02 2r092,840.02

Total Deb[ Service 7,866,840.02 - - 7L86G,840.02 6,921~840.02 i - 6,921,840.02

(Continued)
See accompanying notes to financial statements.



Expenditures

PuUlic Property:
Administration and Purchasing
Forestry
Public Land and Parks
Maintenance and Repairs
Public Buildings
Custodian Services
Museum
Zoo

Total PuUlic Property

Ptiscellaneous Activities:
fimergency Temporary Seasonal

rmployment
Uureau of Licenses
Department of Pla~ning and
Urban Development

Insurance Fund
Contingencies
F.I.C.A. Tnxes
IIlue Cross and Physicians'

Service and RIGHA
Community Mental Nealth Center
Demolition of Abandoned Prop-

er ty
Board of Tenanta' Affaira
Providence Civilian Defense
Council

Providence 1~uman Relations
Commission

Providence liousing Authority
Locust Grove Cemetery
Zoning IIoard of Review
ilousing Board of Review
Restore Study City Hill
Reserve for deficit

~~ `~ _ O ~ ~ ~ ~
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CITY OF PROVIDENCE, RIIODE ISLAND

General Fund

Statement of Revenues, CxpendiEures, and Encumbrances
Budget to Actual, Continued

Transfers Accounts
Appropriation increase Revised payable and

IIudget increase (decrease) Uudget Disbursements encumbrances Actual

$ 893,200.50 893,200.50 717,482.79 25,781.3G 743,264.15
184,557.70 184,557.10 173,116.00 13,244.55 186,360.55
942,915.40 1,461.33 944,376.73 894,722.79 78,510.85 973,233.G4
629,747.00 629,747.00 601,419.85 36,309.89 637,729.74
126,572.00 126,572.00 80,198.67 1,218.53 81,417.20
373,523.50 373,523.50 297,027.36 9,331.39 306,358.75
81,555.65 81,555.65 36,780.77 4,195.78 40,976.55
293,818.45 293,818.45 233,464.35 21,488.38 254,952.73

3,525,890.20 1,461.33 - 3,527,351.53 3,034,212.58 190,080.73 3,224,293.31

100,000.00 100,000.00 58,8~i6.63 10,222.60 69,071.23
69,416.50 69,416.50 69,976.22 767.82 70,744.04

890,019.76 890,019.76 599,291.34 43,495.05 ,642,786.39
10,000.00 (10,000.00)
30,000.00 30,000.00 22,782.18 15,744.86 36,527.O~i

855,000.00 855,000.00 787,483.47 6,400.73 793,884.20

1,870,000.00 1,870,000.00 1,788,440.23 25,000.00 1,813,~i40.23
160,000.00 160,000.00 160,000.00 160,000.00

100,000.00 100,000.00 33,962.00 5,900.00 39,86Z.00
3,000.00 3,000.00 705.00 705.00

49,941.00 7,345.00 57,286.00 75,216.53 561.65 75,778.18

87,444.40 ' 87,444.40 83,603.44 1;704.73 85,308.17
13,200.00 13,200.00 4,980.00 4,980.00
10,735.00 10,735.00 9,575.47 9,575.47
42,740.50 42,740.50 37,640.56 708.76 38,349.32
6,871.82 6,871.82 4,617.08 4,617.08
15,000.00 15,000.00 9,596.60 1,61G.6~i 11,211.24

500,000.00 500,000.00

(Continued)

See accompanying notes to financial statements.



__ __ _ _ _ _ _ _

~ C~ O ~ ~ O ~ J O ~ O

E~enditures

Mlscellaneous Activities, Continued:
Unemployment compensation
Building Board of Review
Reserve for anticipated abatements

Clvic Center War Memorial

Tota]. M.iscellaneous
Activities

Public Celebrations:
Columbus Day
Eourth of July
Labor Day
Veterans Day
Municipal Christmas Observances
City Council Committee on Memo-
rial Day

Total Public Celebrations

Water Supply Board:
Administration
Source of Supply
Transmission and Distribution
Accountinp, and Commercial
Div is ion

Taxes
Retirement System
Federal Old Age and Survivors~

Insurance
Interest on Bonded Debt
Retirement of Seriai Bonds

Total Water Supply Board

Total expenditures

Excese expendltures and
encumbrances over
revenues

iz

CITY OF PROVIDBNCR, RII.ODE ISLAND

General Fund

Statement of Revenues, Expenditures, and EncumUrances -

Budget to Actual, Continued

Transfers Accounl-s

Appropriation increase Revised payable and

Budget increase (decrease) budget Disbursements encumbrances Actual

$ 145,000.00 145,000.00 145,000.00 145,000.00

10,404.93 10,404.93 9,476 J 7 5.G1 9,482.18

1,233,600.00 1,233,600.00 344,080.73 344,080.73

40,000.00 <<0,000.00 1,900.00 38,100.00 40,000.00

6,202,373.91 47,345.00 (10,000.00) 6,239,718.91 4,102,176.25 295,226.25 4,397,402.50

1,500.00 1,500.00 1,205.85 1.,205.85

2,500.00 2,500.00 925.14 925.34

• 600.00 600.00
700.00 700.00 676.20 676.20

5,000.00 5,000.00 4,386./a6 4,386.46

350.00 350.00 302.00 302.00

10,650.00 - - 10,650.00 7;495.85 - 7,495.85

332,387.40 (11,500.00) 320,F387.40 226,800.43 11,587.12 238,387.55

950,554.68 3,000.00 953,554.68 821,821.00 153,044.67 974,865.67

1,519,275.70 (26,000.00) 1,49~,275.70 1,357,587.80 65,756.56 1,/+23,344.36

439,557.00 (11,500.00) 428,057.00 399,515.51 8,570.69 ~i08,086.20

1,200,000.00 60,000.00 1,260,000.00 1,260,000.00 1,260,000.00

200,514.00 200,514.00 200,514.00 200,514.00

118,000.00 (1.4,000.00) 104,000.00 103,700.23 103,700.23

643,328.75 ~ 643,328.75 658,755.00 658,755.00

310,000.00 310,000.00 _ 305,000.00 _ 305,000.00

5,713,61.7.53 - - 5,713,617.53 5,333,693.97 238,959.04 5,57~ 653.01

$ 96,879.625.79 351.406.58 - 97,231.032.37 82,749,707.16 8.759.371.16 91,507,G7A.32

$ 1 251.755.49

See accompanying notes to f:inancial statements.
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CITY OF PROVIDENCE, RHODE ISLAND

School Fund

Balance Sheet

June 30, 1978

Assets

Cash
Accounts receivable

~ Due from General Fund
Due from Federal programs

O
Accounts payable (note 3)
Revenue available when collected

C

See accompanying notes to financial statements.

~%

~

~

($ 2,143,297.47)
26,199.19

3,955,455.27
18,632.00

$ 1,856,988.99

$ 1,830,789.80
26,199.19

$ 1,856.988.99

~i
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CITY OF PROVIDENCE, RHODE ISLAND

School Fund

~ Statement of Cash Receipts and Disbursements

~ Year ended June 30, 1978

, Cash balance at July 1, 1977 ($ 1,275,935.62)

Receipts:
~ Revenue receipts $ 12,263,013.25

General Fund appropriation $ 27,367,224.73
Due from General Fund 3.955.455.27

Net General Fund
appropriation 23,411,769.46

I ~
General Fund receipts for 1976-
1977 appropriations 3,588,230.54

Total receipts 39,263,013.25

Total cash available 37,987,077.63

Disbursements:
O Revenue expenditures:

Personnel services 28,596,542.01
Pensions 3,620,821.00
Equipment and supplies 1,003,074.26
Utilities and fuel 1,632,383.19
Blue Cross and Physicians'

Service 1,431,075.50
Transportation and travel 821,112.84

(~ Repairs and maintenance 512,1b2.T0
Books 283,994.47
Professional fees 312,348.88
Rentals and leases 282,377.46
Computer services 206,538.65
Tuitions 430,176.87
Services other than personnel 213,175.57
Subscriptions, printing, and ~

I, ~ binding 39,727.08
Postage, freight, and express 24,335.89
Miscellaneous 72,199.93
Insurance 119,499.53
Custodian service 5,829.76
School activities 29,903.74

I ~ Total revenue expenditures 39,637,278.73

Add:
Accounts payable,~July 1, 1977 -

liquidated/reencumbered . 2,252,562:56
Payment to Federal program 18,632.OQ

Deduct:
(~ Accounts payable and encum-

brances, June 30, 1978 1,778,098.19

Total disbursements 40,130,375.10

. Cash balance at June 30, 1972 ($ 2.143,297.47)

~. See accompanying notes to financial statements.
~~

,
i

~

~
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CITY OF PROVIDENCE, RHODE ISLAND

Capital Fund

~
~

~ Balance Sheet

i June 30, 1978

~ Assets

Q Cash:
Bond appropriations ($ 38,008.51)
Special authorities 132,303.95 94,295.44

Due from Revolving ~nds 136,737.00
Investments 1,700,000.00

,~
Unamortized expenditures made from proceeds
of bonds and~notes issued for:
Area development 13,178,829.36
Emergency housing 135,000.00
Permanent improvements 56,638,365.81

O Capital purposes 929,982.02 70,882,177.19

Unexpended balances from proceeds of bonds
and notes issued for:
Area development 211,170.64
Permanent improvements 2,245,652.17 2,456,822.81

. O
Capital authorities not yet hired for:

Area development 9,410,000.00
Permanent improvements 21,547,000.00 30,957,000.00

$ 106.227,032.44~

Liabilities

Reserve for encumbrances:
Bond authorities $ 4,689,240.94 4,689,240.94

~ Notes payable (note 4):
Area development 5,590,000.00
Permanent improvements . 11,653,000.00
Capital purposes 1.000,000.00 18,243,000.00

Bonds outstanding (note 4):
~ Area development 7,800,000.00

Emergency housing 135,000.00.
Permanent improvements 47,161,000.00 55,096,000.00

Unencumbered capital appropriation balances:
~
'

Permanent improvements 16,634,350.17
. Special authorities 1,520,920.04

Area development 9,622,734.94
Capital purposes 420,786.32 28,198,791.50

$ 106.227.032.44

~ See accompanying notes to financial statements.
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CITY OF PROVIDENCE, RFIODE ISLAND

Capital Fund

Statement of Appropriations and Expenditures
(Current Projects Only)

As of Juae 30, 1978

Capital Debt Fund .
College Hill Demonstration Study
Additions and Alterations to Providence Public Library
Hurricane Barrier
Off-Street Parking Facilities
Public Works:

Rehabilitation of Municipal Dock facilities
New Roof on Building No. 3 Municipal Wharf
1969 Bridge Construction and/or Reconstructian
Merino Bridge Replacement
Alterations and Additions to Sewage Treatment Plant
Sludge Incinerator Loan
Construction of Seawall and Additional
Docking Facilities

Public Works Sewage Treatment and Sludge Incinerator
Loan

Highways:
Highway Paving and Resurfacing Account
1970 Highway Construction and Reconstruction

Recreation:
Recreation II
Recreation ZII
Recreation IV
Recreation V

India Point Park
Roger Williams Park:

Phase I - Plains Fahibit

See accompanying notes to financial statements.

S

Available
up to

Ju1.1,1977

16,690.00
502,477.66

4,853,641.24
2,517,582.08

2,000,000.00
12,000.00
65,000.00
431,638.75
522,642.50

1,515,642.41

6,500,000.00

150,000.00
100,000.00

1,110,378.57
837,996.92

1,283,484.75
2,065,111.78
891,966.28

140,000.00

Bond
authorities

hired Appropriations
(retired) receipts
1477 - 1978 1977 - 1978

~ 3,930.60

8,500,000.00

u

C

u

\u

C

C

~u

~~
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Total
available
Jun.30,1978

3,930.60
16,690.00
502,477.66

4,853,641.24
2,517,582.08

2,000,000.00
12,000.00
65,000.00
431,638.75
522,642.50

1,515,642,41

6,500,000.00

8,500,000.00

150,000.00
100,000.00

1,110,378.57
837,996.92

1,283,484.75
2,065,111.78
891,966.28

140,000.00

Completed
capital

projects written
Disbursements Disbursements Encumbrances F~cpenditures off in the Due from

up to during as of up to subsequent Revolving
Jun.30,1977 1977 - 1978 Jun.30,1978 Jun.30,1978 fiscal year Funds

16,435.66 16,435.66
308,573.27 12,439.88 321,013.15

3,744,678.20 37,065.28 851.72 3,782,595.20
1,797,911.86 5,390.82 1,303,302.68

1,296,792.04 145,237.78 961.88 1,442,991.70
11,926.00 74.00 12,000.00
60,958.25 2,000.00 62,958.25
402,448.58 16,206.92 418,655.50
516,486.09 516,486.09

1,492,480.03 (14,500.00) 1,477,980.03

980,094.15 856,539.67 4,264,991.20 6,101,625.02

428,759.58 332,780.77 761,540.35

149,000.00 149,000.00
99,011.65 99,011.65

1,110,378.57 1,110,378.57
837,996.92 837,996.92

1,283,484.75 1,283,484.75
2,061,259.85 3,851.93 2,065,111.78
876,888.33 876,888.33

122,041.77 9,284.35 131,326.12

12,000.00

Unencumbered
balance

Jur..30.1978

3,930.60
254.34

181,464.51
1,071,046.04

714,279.40

557,008.30

2,041.75
12,983,25
6,156.41
37,662.38

398,374.98

7,i38,459.65

1,000.00
988.35

15,077.95

8,673.88

(Continued)

Ci
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CITY OF PROVIDENCE, RHODE ISLAND

Capital Fund

Statement of Appropriations and Fxpenditures
(Current Projects Only), Continued

Bond
authorities

Available hired Appropriations
up to (retired) receipts

Ju1.1,1977 1977 - 1978 1977 - 1978

Redevelopment:
Slum Clearance II $ 2,545,292.12

Slum Clearance III . 3,501,302.08

Slum Clearaace IV 11,405,537.96

Slum Clearance V 15,001,564.33

Central-Classical Redevelopment Project 1,982,177.33

East Side Renewal Project 5,383,934.11 5,468.94

Mashapaug Pond 4,401,217.78

Pit. Hope Project R.I. R-18 314,937.13 6,992.43

Weybosset flill Renewal Project 2,695,743.61 898.47

West River Project U.R.R.I. 1-6 48,390.03

Model Cities Project A-222 2,844.51

Lockwood Street R.I. R-27 614,232.93

West Broadway Project A-2-1-2 1,004,000.00

West Broadway Project A-2-1-3 843,538.30 16,602.15

Comstock Renewal Project 222,338.99 10,742.57

Downtown Providence Renewal Project 511,413.88

Federal Hill East Renewal Project 700,000.00

School Department:
School rfodernization and Construction I 1,558,213.80

School Modernization and Construction II 3,011,117.50

School Modernization and Construction III 3,U00,000.00

School Modernization and Construction IV i,000,000.00 7,642.72

School Modernization and Construction V 5,000,000.00

Roger Williams - Fire Damage 4,700.00

Public Safety Headquarter Improvements 125,650.00

Public Safety Dog Kennel Construction 15,000.00

Public Property Paints and Supplies 5,000.00

Water Department:
Additional Rapid Sand Filters 2,500,000.00

Construction of Major Improvements to the
Water Supply System 10,329,000.00

Repairs and Improvements at Reservoirs 43,000.00

Capital Purposes 1,162,683.73 51,347.61

$ 109,237.669.18 8.500,000.00 1.315,039~37

See accompanying notes to financial statements.
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Completed
capital

projects written
Total Disbursements Disbursements Encumbrances Expenditures off in the Due from Unencumbered

available up to during as of up to subsequent Revolving balance
Jun.30,1978 Jun.30,1977 1917 - 1978 Jun.30,1978 Jun.30,1978 fiscal year Funds Jun.30,1978

2,545,292.12 2,545,292.12
3,501,302.08 3,501,302.08
11,405,537.96 11,405,537.96
15,001,564.33 3,998,360.43 1,380,468.93
1,982,177.33 1,9&2,177.33
5,389,403.05 5,383,934.11 5,468.94
4,401,217.78 4,401,217.78
321,929.56 314,937.13 6,992.43

2,696,642.08 2,695,743.61 898.47
48,390.03 48,390.03
2,844.51 2,410.51

614,232.93 612,200.93
1,004,000.00 1,001,544.00
860,140.45 843,538.30 16,602.15
233,081.56 222,338.99 10,742.57
511,413.88 511,413.88
700,000.00 624,010.00

1,558,213.80 1,558,213.80
3,011,117.50 3,005,093.78 6,023.72
3,000,000.00 2,992,357.28 7,642.72
7,007,642.72 4,591,165.99 596,133.15
5,000,000.00 781,432.23 624,584.88

4,700.00 1,800.00 2,900.00
125,650.00 125,621.83 28.17
15,000.00 1i,988.78 11.22
5,000.00 4,987.84 12.16

2,545,292.12
3,501,302.08

11,k05,537.96
5,378,829.36
1,982,177.33 1,982,177.33
5,389,403.05
4,401,217.78 4,401,217.78
321,929.56

2,696,642.08
48,390.03 48,390.03
2,410.51

612,200.93
1,001,544.00
860,140.45
233,081.56
511,413.88
624,010.00

1,558,213.80 .
3,011,117.50
3,000,000.00

86,465.37 5,273,764.51
3,190.00 1,409,207.11

4,700.00 4,700.00
125,650.00 125,650.00
15,000.00 15,000.00
5,000.00 5,000.00

9,622,734.97

434.00
2,032.00
2,456.00

75,990.00

1,733,878.21
3,590,792.89

2,500,000.00 1,111,383.81 1,111,383.81 1,388,616.19

10,329,000.00 9,717,616.19 9,717,616.19 611,383.81
j~ 43,000.00 42,714.68 42,714.68 285.32
, 1,214,031.34 871,104.43 58,877.59 929,982.02 136,737.00 420.786.32

119,052,708.55 80.946,251.?2 5,355,161.19 4 689~,240.94 90.990,654.05 6,594,135.14 136,737.00 28,198.791.50

~

~

~
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CITY OF PROVIDENCE, RHODE ISLAND

,~ Sinking FundJ

Balance Sheet

. June 30, 1978

~

O

Cash

O

Fund balance

C

~

~

C~

~

Assets

Fund Balance

See accompanying notes to f inancial statements.

$ 294,700.84

$ 294,700.84

C)
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CITY OF PROVIDENCE, RHODE ISLAND

Sinking Fund
~~,

Statement of Cash Receipts and Disbursemerits

Year ended June 30, 1978

Cash balance at July 1, 1977 $ 246,222.52

C Receipts:
Interest income on savings account 6,198.16
Real estate proceeds 42,280.16

Cash balance at June 30, 1978 $ 294,700.84

C
See accompanying notes to financial statements. .

C~
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CITY OF PROVIDENCE, RHODE ISLAIQD

Revolving Funds

Balance Sheet

June 30, 1978

Betsy 4.'illiams Cottage Iandscaping
Blackstone Blvd. Plant Fund
Central purchasing Equipment Fund
Central Purchasing Revolving Fund
Data Control Fuel Fund
Food Stamp Program
Job Injury Medical Payment Fund
Mary Elizabeth Sharpe Parks Fund
Mary Elizabeth Sharpe Tree Fund
Nellie Gordon Johnson Playground Fund
North Burial Ground Operating Fund
Police Department Equipment Fund
Police National Aighway Grant
Providence Civilian Defense Council
Providence Co~unity Cultural Affairs Fund
Providence Juttior Police Camp
P. W. National Iiighway Graat
Public ~dorks Revolving Fund - Stores
Public Works Revolving Fund - Equipment
Roger Williams Park - Charles H. Smith

Trust Fund
Sewage treatment
Water Meter Conversion Revolving Fund
Water Stores Revolving Fund

Assets
Accounts

Cash receivable Inventory

$ 249.40
1,137.50

505.05
11,850.89 12,566.79 6,129.77
17,039.51
17,431.74
2,742.83
446.20

9,323.94
3,132.99

16,838.59 589.92
3,202.99

(7,170.00)
216.71~
184.18

39,741.17
(19,452.76)

676.J4 95,11~.37 382,937.99
54,786.44 290,851.88

3,431.44 9,273.30
56,453.78
2,418.29
3,775.38

$ 218,963.OQ 408,399.26 389,067.~76

~

See accompanying notes to financial statements. •

~
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~ Liabilities and Fund balances
Revenue Total

. available Due to liabilities
Fixed Total Accounts when other Fund and fund
assets assets payable collected funds balances balances

249.40 249.40 249.40
1,137.50 1,137.50 1,137.50

O 505.05 505.05 505.05
30,547.45 3,087.01 27,460.44 30,547.45
17,039.5i 841.28 16,198.23 17,039.51
17,431.74 17,431.74 17,431.74
2,742.83 1,111.00 1,631.83 2,742.83
446.20 446.20 446.20

9,323.94 9,323.94 9,323.94
3,132.99 3,132.99 3,132.99

i ~ 17,428.51 2,721.41 589.92 14,117.18 17,428.,51
3,202.99 3,202.99 3,202.99

(7,170.00) 12,528.82 (19,648.82) (7,170.00)
216.71 216.71 216.71
184.18 71.13 113.05 184.18

39,741.17 35,491.74 4,249.43 39,741.17
(19,452.76) (19,452.76) (19,452.~6)
478,732.10 95,245.22 286,486.88 "97,000.00 478,732.10

~ 546,997.03 892,635.35 23,735.40 136,737.00 732,162.95 892,635.35

12,704.74 12,413.59 291.15 12,704.14
56,453.78 45,819.19 10,634.54 56,453.78
2,418.29 337.86 2,080.43 2,418.29
3,775.38 3,775.38 3,775.38

I~ 546,997.03 1 56~ 233.403.65 589.92 423,223.88 906,209.60 1 56~27~05

~

~J
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CITY OF PROVIDTiNCE, RIiODE ISLAND

Revolving Funds

Statement of Revenues, Expenditures,

and Changes in Fund Balances

Year ended June 30, 1978

Revenues
over ex- Adjustments to Fund balances

penditures Fund Fixed assets, Accounts Accounts Fund

excess (de- balances net of de- receivable Inventory payable balances

Revenues Expenditures ficiency) Ju1.1,1977 preciation ' chacige change chan e Jun.30,1978

8lackstone lllvd. Yl:~nt Fund $ 12,000.00 10,862.50 1,137.50 1,137.50

Betay Williams Cottage

T.andsc:ipi.ng 249.40 249.40

Central Purchasing ERuipment
Fund 1,680.58 1,175.53 505.05 505.05

Central Purchasing Revolving
Cund 98,678.70 103,054.79 (4,376.09) 23,265.07 12,405.68 (747.21) (3,087.O1) 27,460.44

Data Control Fuel Fund 103,156.26 86,116.75 17,039.51 (841.28) 16,198.23

Flre National }lighway 6r.ant 11,000.00 11,000.00
Food Stamp Program 504,874.05 499,412.00 5,462.05 (8,876.56) 20,746.25 17,331.74

Food Stamp Progcam - Cast~
Change Fund 100.00 100.00

Job Injury Medical Plyment
Fund 20,582.79 17,$39.96 2,7~i2.83 (1,11]..00) 1,631.R3

Mary tilizabeth Sharpe Parks
rund 100.00 100.00 346.20 446.20

Mary Islizabeth Sharpe Tree
Fund 2,0'70.00 160.00 1,910.00 7,413.94 9,323.94

Municlpal Garage Revolving

Fund 1,247.77 (1,247.77) 1,247.77

Nellie Cordon Johnson Playground '
Pund 3,132.99 3,132.99

North Burlal Grouud Operating
Fund 137,827.61 138,090.57 (262.96) 16,707.05 (2,326.91) 7.4,117.18

P. W. National liigliway Grant 19,452.76 (19,452.76) (19,452.76)

Police Department Equipmeut
I'und 3,502.99 300.00 3,202.99 3,202.99

Po,lice Natio~ial Highway Grant 7,170.00 (7,170.U0) (12,528.82) (19,698.82)

Providence Civilian Uefense
Council 152.00 2,663.12 (2,511.12) 2,727.83 216.71

Providence Community Cultural
Affairs Fund 4.303.60 4,119.42 184.18 (71.13) 113.05

Providence School Estate Revolving
Fund 510.00 (510.00) 510.00

Providence ,Iunior Police Camp 60,000.00 24,001.24 35,998.76 2,038.53 (33,787.86) 4,2~i9.43

(Continued)

See accompanying notes to financial atatements.
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CITY OF PROVIDENCE, RHODG ISLAND

Revolving Funds

Statement of Revenues, Expenditures,
and Changes in Fund Balances, Co~tinued

Revenues
over ex- Acljustments to Fund balances
penditures Fuiid Fixed assets, Account_s Accounts Fund
excess (de- balances net of de- receivable Inventory payable balance.^,

Revenues E~enditures ficiency) Ju1.1,1977 preciation change cl~ange change Jun.30,1978

Public Works Revolving Fund -
Stores $ 1,005,247.74 1,015,593.96 (10,346.22) 91,000.00 II8,679.29 54,181.86 (142,514.93) 97,000.00

Public Works Revolving Fund -
Equipment 234,344.41 213,575.00 20,769.41 656,301.28 (67,19G.37) 56,507.47 65,781.1G 732,162.95

Roger Williams Park - Cl~arles H.
Smith Trust Pu~d 50,252.00 63,799.38 (13,547.38) 16,978.82 9,273.30 (12,413.59) 291.15

Sewage Treatment Fund 240,57p.00 184,116.22 56,453.78 (45,819.19) 10,634.59
Water Meter Conversion Revolving

Fund 1,008.20 4,125.76 (3,117.56) 5,535.85 (337.86) 2,080.43

Water Stores Revolving Fund 63,908.91 75,379.49 (11,470.58) 12,669.85 _ 2,576.11 _ 3t775.38

S 2~555,259.84 2,483,766.22 71,493.62 837.348.02 (67.196.37) 166,865.44 63.434.65 (165.735.7G) 906.209.60

See accompanyiag notes to financial etatements.
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CITY OF PROVIDENCE, RHODE ISLAND

Trust and Special Funds

Balance Sheet

June 30, 1478

Assets
~ Accounts

and loans Due from
~ Cash receivable other funds

Trust Funds:
flenry B. Anthony Public Fouatain Fund $ 3,634.76
Senator Henry B. Anthony Prize Fund . 3.00
Senator Henry B. Anthony Prize Fund Income 125.28
Ellen R. Barnes Trust Fund 253.64
Better Providence Trust Fund 12,457.68
Edward Hickling Bradford Trust 10,777.46
Edward Hickling Bradford Trust Fund Zncome 4,555.i3
Mary Swift Bragunn Fund 4,057.60
Dexter ponatioa Trust Fund 26,468.75
Dexter ponation Trust Fund Income 386,967.68 5,170.31
Ebenezer Knight Dexter Trust Fund 514.31 220.95
Ebenezer Pnight Dexter Trust Fund Income 42,596.61
Edward F. Ely Trust Fund (2,843.49)
Edward F. Ely Trust Fund Income 6,342.57
Elizabeth Angell Gould Fund 20,266.70 •
Elizabeth Angell Gould Fund Income 22,813.32
Marshall H. Gould Fund 99.01 ~
Marshall H. Gould Fund Income 6,851.48
Abby A. King Trust Fund 6,395.12
Abby A. King Trust Fund Income 44,873.26
Locust Grove Cemetery Fund 9,078.32
Locust Grove Cemetery Fund Income 803.62
Anna H. Mann Trust Fund 7,910.11 •
Anna H. Mann Trust Fund Income 23,454.33
North Burial Ground Perpetual Care Fund 121,553.34
North Burial Ground Perpetual Care Fund Income 149,772.65
Gladys Potter Trust Fund 11.00
Charles H. Smith Trust Fund 1.00
Charles H. Smith Trust Fund Income 14,723.03
City.of Providence, Trustee u/w of Charles H. Smith 71,403.94 744.75
Charles H. Smith - Real Estate Sales Proceeds,
Condemnation Income 190.55

Charles H. Smith - Real Estate Sales Rroceeds,
Superior Court . 158,605.78

Charles H. Smith - Real Estate Sales Proceeds,
Superior Court Zncome 44,649.79

City of Providence, School Co~ittee - Special Award 13,624.05
Tillinghast Donation Fund 200.00
Samuel H. Tingley Trust Fund 26.82
Samuel tI. Tingley Trust Fund Income (478.79)
Emmeline Owen Vinton Fund 520.80
Emmeline Owen Vinton Fund Income 46.?3
Frederick Arnold Vinton, M. D. Fund 520.80
Frederick Arnold Vinton, M. D. Fund Income 180.98

Total Trust Funds 1,214,560.02 6,13E.01 -

See accompanying notes Lo financial statements.

~



n~,

~

Investments Real
(at cost estate

~

3,000.00

~

~

100,000.00

2,986.70
405,216.06
210,000.00
984,492.36

126,303.42

80,000.00

4,977.10

11, 939. Ol

~ 356,717.64

577,127.45

11,000.00
1,000.00

~

862,416.19

143,401.21

O 100,478.79

3,837,654.72 143,401.21

~

Total
assets

3,634.76
3,003.00

125.28
253.64

12,457.68
110,777.96

4,555.73
7,044.30

575,086.02
602,13.7.99
985,227.62
G2,596.61

123,459.93
6,342.57

100,266.70
22,813.32
5,076.11
6,851.48
18,334.13
44,873.26
9,078.32

803.62
364,627.75
23,954.33

698,680.79
149,772.65
11,011.00
1,001.00

14,723.03
72,148.69

190.55

1,021,021.97

44,699.79
13,624.05

200.00
100,505.61

(478.79)
520.80
46.93
520.80
180.98

5,201,751.96

Liabilities and Fund balances
Revenue
available

Accounts when Fund
payable collected balances

500.00

220.95

500.00

1,220.95

5,170.31

744.75

5,915.06

3,634.76
3,003.00

125.28
253.64

12,457.68
110,777.96

4,555.73
7,044.30

574,586.02
596,967.68
985,227.62
42,375.66

123,459.93
6,342.57

100,266.70
22,813.32
5,076.11
6,851.48
i8,334.13
44,873.26
9,078.32

803.62
364,627.75
23,954.33

698,680.79
144,772.65
11,011.00
1,001.00
14,723.03
70,903.94

190.55

1,021,021.97

44,699.79
13,624.05

200.00
100,505.61

(478.79
520.80
46.93
520.80
180.98

5,194,615.95

Total
liabilities
and Fund
balances

3,634.76
3,003.00
125.28
253.64

12,457.68
110,777.96

4,555.13
7,044.30

575,086.02
602,137.49
985,227.62
42,596.61
123,459.93

. 6,342.5i
100,266.70
'22,813.32

5,076.11
6,851.48
18,334.13
44,873.26
9,078.32
803.62

364,627.75
23,954.33

698,680.79
149,772.65
11,011.00
1,001.00
14,723.03
72,148.69

190.55

1,021,021.97

44,699.79
13,624.05

200.00
100,505.61

) (478.79)
520.80
46.93
520.80
'_80.98

5,201,751.96

(Cont:nued)
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CITY OF PROVIDENCE, RHODE ISLAND O

Trust and Special Funds

Balance Sheet, Continued

Assets O
Accounts
and loans Due from

Cash receivable other funds

Special Funds:
Anonymous Donation for Support of -the Poor $ 3,770.28
Available for Highway Purposes 30,397.81 (2,591.25)
City Licenses due State of Rhode Island (2,845.90)
Classical-Central Education Center Plans and Postage

O

Deposit Account 31.75
Credit Union of American Federation of State, County,
and Municipal Employees 587.48

Deposit and Refund Account 8,731.79
~mergency Public Improvement Fund 9,672.15
Employees' Defease Savings Account 17,916.97
Employees' Retirement System 495,065.12 1,b07,381.46 2,417,300.00
Employees' Retirement System - Income Tax Withholding -

O

Pension Payments 22,231.96
Employees' Retirement System - State of Rhode Island 1,204.35
cmployees' Retirement System - State of Rhode Island -
Survivors' Benefits 90.78

Employees' Withholding Tax Deductions 107,553.94
Fire Insurance Fund 116,227.81
Food Stamp Cash and Stamp Shortage 51.50 ~
Hospi[al Service Corporation of Rhode Island 29,698.29 . ~
Hurricane Barrier Assessments 239,899.70 866,158.72
Hurricane Barrier Assessments - Interest on Investment 14,503.06
Local No. 278 American Federation of State, County,

and Municipal Employees, A.F.L. 30.00
Local No. 799 International Association of Fire

Fighters 6.56
Local No. 958 American Federation o: Teachers 12,632.56 ~
Local No. 1033 Public Employees' Union 552.10 0
Local No. 1211 Public Schools Employees' Union (1,536.00)
Local No. 1339 School Clerks' Union 1,546.30
North Burial Ground Reserve Account 113,156.25
Omnibus Crime Control and Safe Streets Act of 1968 2.00
Fayroll D~ductions - Aetna Life Insur'ance Company 10.68
Payroll Deductions - Aetna Life Insurance Company -

Deferred Compensation Plaa 13,567.57
Payroll Deductions - Boston Mutual Insurance Co. 22.00 ~
Payroll Deductions - Hopkins Medical Laboratory, Inc. 270.00
Payroll Deductions - London Group Liie Insurance Co. 30.48
Payroll Deductions - Mutual Life Znsurance Cc. of

New York (55.42)
Payroll Deductions - Planned Equities Co. 200.00
Payroll Deductions - Republic National Life Insurance
Premium Fund 2,137.92

Pedestrian Shopping :9a11, ~ctensions and P.dditions 18.35 ~
Providence Beautification Plan 345.30
Providence Lodge No. 3- Frateraal Order of Police (2,929.00)
Providence Municipal Employees' Credit Union 5,660.14
Providence Permanent Firemen's Relief Association 73.25
Providence Police Association (32.00)
Providence Teachers' Credit Uaion (26,545.43)

~
See accompanying notes to financial statements.
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Im~estments Real
(at cost) estate

66,000.00

~'

75,000.00

64,331,310.80

~

CJ

16,000.00

Total
assets

3,770.28
93,806.56
(2,845.90)

31.75

587.48
83,731.79
9,672..15
17,916.97

69,351,057.38

22,231.96
1,204.35

90.78
107,553.94
116,227.81

51.50
29,698.29

1,106,058.42
14,503.06

30.00

6.56
12,632.56

552.10
(1,536.00)
1,546.30

113,156.25
2.00
10. 68

13,567.57
22.00
270.00
30.48

(55.42)
200.00

2,137.42
18.35

16,345.30
(2,929.00)
5,660.14

73.25
(32.00)

(26,545.43)

Liabilities and Fund balances
Revenue
available

Accounts when Fund
vayable collected 'oalances

3,770.28
(2,591.25) 96,397.81

(2,845.90)

31.75

587.48
83,731.79

17,916.97

22, 231. 96
1,204.35

90.78
107,553.94

51.50
29,698.:9

fcji~tji

6.56
12,632.56

552.10
(1,536.00)
1,546.30

10.68

13,567.57
22:00
270.00
30.48

(55.42)
200.00

2,137.92

(2,929.00)
5,660.14

73.25
(32.00)

(26,545.43)

9,672.15

3,780.46 69,347,276.92

866,158.72

116,227.51

239,899.70
14,503.06

113,156.25
2.00

18.35
16,345.30

To tal
liabilities
and Fund
balances

3,770.28
93,806.56
(2,845.90)

31.75

587.48
83,i31.79
9,672.15

17,916.97
69,351,057.38

22,231.96
1,204.35

90.78
107,553.94
116,227.81

51.50
29,698.29

1,106,058.42
14,503.06

30.00

6.56
1Z,632.56

552.10
(1,536.00)
1,546.30

1I3,156.25
2.00

10.68

13,567.57
22.00
2~0.00
30.48

(55.42)
200.00

2,137.92
18.35

16,345.30
(2,929.00)
5,660.14

73.25
(32.00)

(26,545.43)

(Continued)
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CITY OF PROVIDENCE, RFiODE ISLAND

Trust and Special Funds

Balance Sheet, Continued

l~

nssets
Accounts
and loans Due from

Cash receivable other funds Q

Special Funds, Continued: ~
Real Estate Sales Proceeds - North Burial Ground $ 326,857.10
Real Estate Sales Proceeds - Roger Williams Park Land

Easement 2,300.00
Real Estate Sales Proceeds - General 5,950.00 32,490.00
Reserve for Social Security Taxes 341,832.52
Rhode Island Foundation Scholarship Account 4,697.93 Q
Rhode Island Group Health Insurance 523.61
Rhcde Island Income Tax Withholding 48,552.81
Rhode Island Medical Care Fund 66.06
Robert's Expressway - Owners' Escrow Funds 170.91
Sale of Code Ordinance Books 5,995.45
Sewer Assessments - Lubec Street 913.16
State of Rhode Island Real Estate Conveyance Tax 27,308.05 '
State Sales Tax - Water 20,223.68 , Q
Suggestion Award Account 866.00
Summertime Program Payroll Transfer Fund 657.43
Tax Sheltered Annuities - John Hancock Mutual Life
Insurance Co. 115.84

Tax Sheltered Annuities - Lincoln National Life
Insurance Company 1.00

Tax Sheltered Annuities - Metropolitan Life '
Insurance Co. 222.00 ~

Tax Sheltered Annuities - Northwestern Mutual Life
Insurance Company 200.00

Tax Sheltered Annuities - Phoenix Mutual Life
Insurance Co. 30.00

Unclaimed Estates 52,425.85
United Fund, Inc. 755.92
Water Depreciation and Extension Fuad 58,47i.89
Water Improvements Plans and Specifications Deposit Q

Account 3,261.18
Water Main Account - New 45.10
Weybosset Hill Land Rental 6,137.16 390.40

Total Special Funds 2,122,533.10 2,503,829.33 2,917,300.00

Total Trust and Special Funds $ 3.337,093.12 2.509.965.34 2 91~,300.00

~
Investments - market value

See accompanying notes to financial statemeats.

~
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Liabilities and Fund balances
Revenue Total
availabie liabilities

Investments Real Total Accounts when Fund and Fund
(at cost) estate assets payable collected balances balances

326,857.10 326,857.10 326,857.10

2,300.00 2,300.00 2,300.00
38,440.00 32,490.00 5,950.00 38,440.00

400,000.00 741,832.52 741,832.52 741,832.52
4,697.93 4,697.93 4,697.93
523.61 523.61 523.61

48,552.81 48,552.81 48,552.81
66.06 66.06 66.06
170.91 170.91 170.91

5,995.45 5,995.45 5,995.45
913.16 913.16 913.16

27,308.05 27,308.05 27,308.05
20,223.68 20,223.68 20,223.68

866.00 866.00 ~ 866.00
657.43 657.43 657.43

115.84 115.84 115.84

1.00 1.00 1.00

222.00 222.00 222.00

200.00 200.00 200.00

30.00 30.00 30.00
52,425.85 52,425.85 52,425.85

755.92 755.92 755.92
700,000.00 758,4i1.89 J58,~71.89 758,471.89

3,261.18 3,261.18 3,261.18
45.10 45.10 45.10

78,000.00 84,527.56 390.40 84,137.16 84,527.56

65,666,310.80 - 73,209,973.23 1,107,435.86 900,228.33 71,202,309.04 73,209,973.23

69.503,965.52 143.401.21 78,411.725.19 1.108,656.81 906 143,39 76,396,424.99 78.411.725.19

$ 62,611,112.49

~



o ~ o ~ o 0 0 0 ~~ ~ o

26

CITY OF P~OVIDENCE, RllODE ISLAND

Trust and Special Funds

Statement of Cash keceipts and Disbursements

Year ended June 30, 1978

Casli balances Total Casii balances

Ju1.1,1977 Receipts available Disbursements Jun.30,1978

Trust Funds:
Henry B. Anthony Public Fountain Nund

Senator Henry D. Anthony Prize Fund

Senator Ilenry D. Anthony Prize Fund Income

Ellen R. Barnea Trust Fund

Better Providence Trust l~und

Edward Flickling BradEord Trust

Edward fiickling Bra~Eord Trust Pund Income

Mary SwiFt Bragumi Fund

Dexter ponation Trust Fund

Dexter ponation Trust Fund Income

Ebenezec Knight Dexter Trust Fund

Ebenezer Kniglit Dexter Trust Fund Income

Edward F. Ely Trust Pund

Edward L'. Ely Trust Fund Income

C1izuUett~ Angell Gould Fund
Elizabetli Angell Gould Fund Income

Marshall fl. Gou1d Fund

M~rsliall Il. Gould Fund Income

Abby A. King Trust Fund

Abby A. King Trust Fund Income

Locust Grove Cemetery Fund

I.ocust Grove Cemetery Pund Income

Anna ll. Mann Trust Fund

Anna 1~. Ptann Trust Fund Income
North Burial Cround Perpetual Care Fund
North 6urial Ground Perpetual Care ['und Income

Cladys Potter Trust Fund
Gladys Potter Trust Fund Income
Charles H. Smith Trust Fund
Charles H. Smith Trust Tund Income

City of Providence, Trustee u/w of Ch~rles li. Smith

City of Providence School Committee - Special Award

Tillinghast Donation Fund
Tillinghast Donation Trust Fund Income

Samuel }1. Tingley Trust Fund
Samuel Fl. Tingley Truat Fund Income

Emmeline Owen Vinton Fund
Emmel.ine Owen Vinton Fund Income
Prederick Arnold Vinton, M. D. Fund

Frederick Arnold Vinton, Pi. D. Fund Income

Total Trust Funda

See accompanying notes to financial statements.

$ 3,477.64 157.12 3,634.76 3,634.76

3.00 3.00 3.00
184.68 186.30 370.98 245.70 125.28
241.35 12.29 253.64 253.64

11,912.50 545.18 12,457.68 12,457.68
21,500.00 939,277.9G 960,777.96 950,000.00 10,777.96

4,555.73 4,555.73 4,555.73
3,67.6.52 441.08 4,057.60 4,057.60
5,342.28 516,126.47 521,468.75 495,000.00 26,468.75

390,921.7.L 1,971,045.97 2,361,967.68 1,975,000.00 386,967.68

2,249.70 99,341.57 101,591.27 101,076.96 514.31

34,410.64 55,723.54 90,134.18 47,537.57 42,596.61

(2,843.49) (2,843.49) (2,843.49)

5,149.81 8,042.76 13,192.57 6.850.00 6,342.57
20,266.70 20,266.70 20,266.70
16,626.52 7,292.40 23,918.92 1,105.60 22,811.32

99.01 99.01 99.01

6,170.55 680.93 6,851.48 6,851.48

6,182.52 212.60 6,395.12 6,395.12

40,030.49 4,842.77 44,873.26 44,873.26

6,610.89 2,7G2.10 9,372.99 294.67 9,078.32

576.33 227.29 803.62 803.62

7,910.11 7,910.11 7,910.11
24,415.32 24,415.32 460.99 23,954.33

118,901.34 2,652.00 121,553.34 121,553.34

140,345.24 67,127.41 203,472.65 53,700.00 149,772.65

11.00 11.00 11.00
• 683.09 683.09 683.09

1.00 1.00 1.00

14,660.93 62.10 14,723.03 14,723.03

lOJ,173.41 1,126,501.11 1,229,674.52 954,774.46 2;4,900.06

15,G39.67 837.38 16,477.05 2,853.00 13,624.05

200.00 200.00 200.00

8.61 8.61 8.61
26.82 26.82 26.82

(478.79) 7,228.24 6,749.45 7,228.24 (478.79)

520.80 520.80 520.80

19.89 27.04 46.93 46.93

520.80 520.80 520.80

175.49 35.49 210.98 ~0.00 180.98

974,957.06 4,837,051.85 5~811,408.91 4~596,8~i8.E39 1,214,560.02

(Continued)
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CITY OF PROVIDENCE, RIiODE ISLAND

Trust and Special Funds

Statement of Cash Receipts and Disbursements, Con[in~ed

Cash balances Total Cash balances
Ju1.1,1977 Receipts available Diabursements Jun.30,1978

Special Fundy:
Anonymous Donation for Support of the Poor $ 3,605.28 165.00 3,770.28 3,770.28
Available for Ilighway Purposes 30,397.81 726,000.00 756,397.81 726,000.00 30,397.81
City Licenses Due State of Rhode Island (2,818.90) 499.00 (2,319.90) 526.00 (2,845.90)
Classical-Central Education Center Plans and Postage
Account 31.75 31.75 ~1.75

Credit Union of American Federation oE State, County,
and Municipal Employees 587.48 587.48 587.48

Casii Transfer Acco~nt 3.85 3.85 3.85
Deposit and Refund Account 82,802.97 6,907,145.16 6,989,948.13 6,981,216.34 8,73.1.79
Emergency Public Improvement Fund 9,546.60 125.55 9,672.15 9,672.15

Employees' Defense Savings Account 12,082.45 148,1.18.37 160,200.82 142,283.85 17,916.97
Employees' Retirement System 288,291.76 14,269,000.78 14,557,292.54 14,062,227.42 495,065.12
Employees' Retirement System - Rhode Island Income
Tax Withholding Pension Payments 241,244.05 241,244.05 219,012.09 ' 22,237..96

Empioyees' Retirement System - State of Rhode Island 1,774.19 1,324,062.29 1,325,836.48 1,324,632.13 1,204.35
Employees' Retirement System - Sta[e of Rhode Island -
Survivors' BeneEits (26.04) 1,913.05 7,887.01 7,796.23 90.78

Gmployeea' Withholding Tax Deductions 1,395.94 9,850~457.61 9,851,853.55 9,144,299.61 107,553.94

Fire Insurance Fund 244,839.23 9,502.08 254,341.31 138,113.50 1.16,227.81
Food Stamp Cas}~ and Stamp Shortage 51.50 51.50 51.50

Flospital Service Corporation of Rhode Island 24,091.62 303,557.85 327,649.47 297,951.18 29,698.29
Hurricane Barrier Assessments ~,932.95 1,635,966.75 1,639,899.70 ].,400,000.00 239,899.70

Hurricane Barrier Assessments - Interest on Investment 13,231.88 1,271.18 14,503.06 14,503.06

Local No. 278 American Federation of State, County, ~
~nd Municipal Employees, A.F.L. 30.00 30.00 30.00

Local No. 799 International Association oE Fire Fighters 6.56 59,207.68 59,214.24 59,207.68 6.56

I.ocal No. 958 American Federatiort oE Teachers 12,711.11 169,816.85 182,527.96 169,895.40 12,632.56

Local No. 1033 Public Employees' Union , 535.50 173,480.10 174,015.60 173,463.50 552.10

Local No. 1211 Public Schools Employees' Union (1,052.00) 18,416.00 17,364.00 ].8,900.00 (1,536.00)

Local No. 1339 Scliool Clerks' Union 1,068.30 16,143.00 17,2I1.30 15,665.00 1,546.30

North Durial Ground Reserve Account 108,740.96 4,415.29 113,156.25 113,156.25
North Burial Cround Temporary Deposit Account 1,698.00 1,698.00 1,698.00
Omnibus Crime Control and Safe Streets Act oE 1968 2.00 2.00 z•~~
Payroll Deductions - Aetna Life Insurance Company 58.33 72,651.15 72,709.48 72,698.80 10.68
Payroil Deductions - Aetna Life Insurance Company

Ueferred Compensation Plan 7,993.72 128,855.25 136,848.57 123,281.00 13,567.57

Payroll Deduction - American Family Life Insurance of
Columbus 505.34 505.34 505.34

Payroll Deduction - Assumption Mutual Life Insurance Co. 9,399.89 9,399.89 9,399.89
Paycoll. lleductions - IleAlth Insurance Company of Vermont 2,1.01.33 21,547.66 23,648.99 23,648.99
Payroll DeductLons - llopkins Medical Laboratory, Inc. 270.00 270.00 270.00

Payroll Deductions - Boston P1uCua1 Li.fe Insurance Company 22.00 22.00 22.00

Payroll Leductions - l.ocal 5- Associatton - Providence
Public School and Staff 8,977.20 8,977.20 8,977.20

(Continued)

See accompanying notes to financial atatements.



~ ~ ~

28

CITY OF PROVIDENCG, RHODE ISLAND

Trust and Special Funds

Statement of Cash Receipts and Disbursements, Continued

Special runds, Continued:
Payroll Deductions - London Group L-lfe Insurance Co.
Payroll Deductions - Mutual Life Insurance Co. of New York
Payroll Deductions - Republic National Life.Insurance Co.
Payroll Deductions - Police and Fire Insurance Association
Pedestrian Shopping Mall, Cxtenslon and Additious
Planned Equities Corp.
Providence Beaul-ification Plan
Providence Lod6e No. 3- Fraternal Order of Police
Providence Municipal Gmployees' Credi[ Union
ProviJence Fermanent Piremen's Relief Association
Providence Police Association
Providence Teacher~' Credit Union
Real Cstate Sales Proceeds - North Burial. Ground
fteal Estate Sales ProceeJs - Roger Willlams Park Land

Easement
Real Estate Sales Proceeds
Reserve for Social Security Taxea
Rhode Island Foundation Scholarahip Account
Rhode Island Group }iealth Assoc.
Rhode Island Income Tax Withholding
Rhode Island Medical Care Fund
RoUert's Expressway - Owners' Eacrow Account
Roger Williams Park - C. FI. Smitl~ - Unallocated Income
Account

Sal.e of Code Ordinance Dooks
Sewer Assessments - Lubec Stree[
State of Rl~ode Islxnd Real Estate Conveyance Tax
State Sales Tax - Water
Suggestion Award Account
Summertime Program Payroll Transfer Fund
Tax Sheltered Annuities - As4umption Mutual Life
Insurance Co.

Tax Sheltered Annuities - Chesapeake Life Insurance
Company

Tax Sheltered Annuities - John Flancock Mutual Life
Insurance Co.

Tax Shel[ered Annuities - 1lartford Variable Annuity Life
Insurance Co.

Tax Sheltered Annuities - Lincoln Natlonal Llfe Insurance
Company

Tax Sl~eltered Annuities - Metropolltan Life Insurance
Company

See accompanying notea to financial statements.

Cash Ualances
Ju1.1z1977

$ 30.48
(47.64)
(113.92)

18.35
200.00
345.30

(2,929.00)
5,680.88

73.25
(32.00)

(18,058.94)
1,857.10

2,300.00

602,910.70
2,237.93
609.32
75.53
66.06
170.91

5,679.95
913.16

20,464.80
29,509.05

866.00
657.43

Receipts

140,955.32
27,643.52
15.009.03

34,1.56.00
176,000.00
17,615.50

2,154,871.52
326,574.50
16,404.00

1,899,984.46
2,275,000.00

48,230.16
4,342,646.94

4,740.00
8,670.43

1,704,083.37

50,000.00
315.50

93,384.50
152,813.13

12,186.OU

4,209.81

115.84 18,228.86

, 13,500.00

1.00 9.170.00

232.00 119,626.85

Total
availaUle

30.48
140,907.68
27,529.60
15,009.03

18.35
34,356.00

176,345.30
14,686.50

2,160,552.40
326,647.75
16,372.00

1,881,925.52
2,276,857.10

2,300.00
48,230.16

4,945,557.64
6,977.93
9,279.75

1,704,158.90
66.06
170.91

50,000.00
5,995.45
913.16

113,849.30
182,322.18

866.00
657.43

12,186.00

4,209.81

18,344.70

13,500.00

9,171.00

119,858.85

Disbursements

140,963.10
25,391.68
15,009.03

34,156.00
176,000.00
17,615.50

2,154,892.26
326,574.50
16,404.00

1,908,470.95
1,950,000.00

42,280.16
G,603,725.12

2,280.00
8,756.14

1,655,606.09

50,000.00

86,541.25
162,098.50

Cash balances
Jun.30,1978

30.48
(55.42)

2,137.92

18.35
200.00
345.30

(2,929.00)
5,660..14

73.25
(32.00)

(26,545.43)
326,857.10

2,300.00
5,950.00

341,8~2.52
4,697.93
523.61

48,552.81
66.06
170.91

5,995.45
913. ].6

'L7,308.05
20,223.68

866.00
657.43

1'L , .186 . 00

4,209.81

18,228.86

13,500.00

9,170.00

119,636.85

(Continued)

115.84

1.00

222.00
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CITY OF PROVIDENCE, RtIODE ISI.AND

Trust and Speclal Funds

Statement of Cash Receipts and Disbursements, Continued

Special Funda, Continued:
Tax Sheltered Annuities - Northwestern Mutual Life

Insurance Co.
Tax St~eltered Annuities - Phoenix Mutual I.ife

Insurance Co.
Tax Sl~eltered Amiuities - Washington National
Insurance Company

Unclaimed Estates
Unclaimed Estates Income
United Fund, Inc.
Water Depreciation and Extension Fund
Water Improvements Plans and SpeciEications Deposit
Account

Water Afain Account - New
Weybosset Nill Land Rentnl

Total Specifll Cunds

Total Tr~st and Special Funde

See accompanying notes Co financial etatementa.

Cash balances Total Casl~ balances
Ju1.1,1977 Receipts available Disbursements Jun.30,1978

$ 200.U0 17,325.00 17,525.00 17,325.00 200.00

30.00 8,292.00 8,322.00 8,292.00 30.00

7,078.86 7,078.86 7,078.86
6,783.84 45,674.61 52,458.45 32.60 52,425.85

879.20 879.20 879.20
757.27 15,284.96 16,042.23 15,286,31 755.92

22,692.65 7,735,779.24 7,758,471.89 7,700,000.00 58,471.89

3,261.18 3,261.18 3,261.18
(58.68) 2,955.47 2,89G.79 2,851.69 45.10

8,768.11 830,369.05 839,137.16 833,000.00 6,137.16

1,544.271.79 58,438,105.77 59,982,377.56 57,859,844.46 2,].22,533.10

$ 2.518,628.85 63,275.157.62 65.797,786.47 62.456,69J.35 ~37.093.12
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Trust Funds:
{ienry B. Anthony Pubti.c Fountain Fund
Senator Nenry B. Anthony Prize Fund
Senator Henry B. An[hony Prize Fund Income
Ellen R. IIarnes Trust Fund
Better Providence Trust Fund
Edward Hickling Bradford Trust Income
Edward Hickling Bradford Trust Fund Income
Mary Swift Dragunn Fund
Clty Licenses due State of Rhode Island
Dexter ponation Trust Fund
Dexter llonation Trust Fund Income
Ebenezer Knight Dex[er Trust Fund
EUenezer Knight Dexter Trust Fund Income
Edward F. Ely Trust Fund
Edward F. Cly Trust Fund Income
Elizabetli Angell Gould Fund
Elizabeth Angell Could Fund Income
Maraliall II. Gould Fund
Maral~all ll. Could Pund Income
Abby A. King Trust Fu~d
Abby A. King Trus[ Fuud Income
Locust Crove Cemetery Fund
Locus[ Crove Cemetery Fund Income
Anna N. Mann Trust Fand
Anna H. Mann Trust Fund Income
North Iiurial Ground Perpetual Care Fund
North Burial Ground Perpetual Care Fund
Income

Gladys Potter Trust Fuiid
Charles l~. Smitt~ Trust Fund
Charles !I. Smith Trust ['und Income
City of Providence, 1'rustee u/w ot
Charles E1. Smith

City of Providence School Committee —
Spec.ial Award

See accompanying notes to financial statements.
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CITY OF PROVIDENCE, RHODE ISLAND

Trust and Special Funds

Statement oE Chnnges in Fund IIalances

Year ended June 30, 1978

Receipts over Real estate/
Fund disbursements investments

balances excess increase
Ju1.1,1977 (defictency) (decrease)

$ 3,477.64 157.12
3,003.00
184.68 (59.40)
241.35 12.29

11,912.50 545.18
21,500.00 (10,722.04) 100,000.00

4,555.73
6,603.22 44L.08

(27.00)
556,538.34 21,126.47 (3,078.79)
555,921.71 (3,954.03) 45,000.00
497,380.05 (1,735.39) (10,417.04)
34,189.69 8,185.97

123,490.43 (30.50)
5,149.81 1,192.76

100,26G.70
16,626.52 6,186.80
5,076.11
6,170.55 680.93
18,321.53 212.60 (200.00)
40;030.49 4,842.77
6,610.89 2,467.43
576.33 227.29

364,627.75
23,954.33

696,028.79 2,652.00

140,345.24 9,427.41'
1I,011.00
1,001.00

14,660.93 • 62.10

1,115,089.60 117.,726.65 (150,000.00)

15.639.67 (2,01.5.62)

~j ~ ,

Due from Liabilities/
other Funda reserves
increase (increase)

(decrease) decrease

(; _

Fund
balances

Jun.30,1978

3,634.76
3,003.00
125.28
253.64

12,457.68
110,777.96
4,555.73
7,044.J0

27.00
574,586.02
59G,967.68
985,227.62
42,375.66
123,459.93
6,342.57

100,266.70
22,513.32
5,076.11
6,85.1.48

18,334.13
44,873.26
9,078.32
803.62

364,627.75
23,954.33

698,680.79

149,772.65
11,011.00
1,001.00
14,723.03

1,136,816.25

13,624.05

(Continued)

~
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CITY OF PROVIDGNCE, RtIODL' ISLAND

Trust and Special Funda

Statement of Changes in Fund Balances, Continued

Trust Funda, Continued:

Tillinghast llonation Fund

Samuel H. Tingley Trust Fund

Samuel li. Tingley Trust Fund Income

Emmeline Owen Vinton Fund

Emmeline Owen Vinton Fund Income

Frederick Arnold Vinton, M. D. Fund

Frederick Arnold Vinton, M. D. Fund Income

Total Trust Funds

Special Funds:
Anonymous Donation Eor Support of the Poor

Available for Highway P~rposes

Classical-Central Eclucation Center Plans

and Postage Deposit Account

Deposit and Refund Account

F.mergency Public Improvement Fund

Employees' Defense Savings Account

Employees' Retirement System

Employees' Retiremznt System - Rhode Island

Income Tax [11thl~olding Penaion Payments

Employees' Retirement System - State of

Rliode Island

Employees' Withholdi.ng Tax Deduction

Fir.e 7.nsurance Fund

Flospital Service Corporation of Rhode Island

[lurricane Barrier Assessments

}iurricane Barrier Assessments - Interest on

Investment

Local No. 958 American Federation of Teachers

Local No. 1033 Public Employees' Union

Local No. 1211 Public Schuols Cmployees' Union

Local No. 1339 School Clerk's Union

Nortli [iurial Ground Reserve Account
North Ilurinl Cround Temporary Deposit Fund

See accompanying notes to financial statements.

Fund
balancea

Ju1.1,1977

200.00
100,505.61

(478.79)
520.80
19.89
520.80
175.49

4,973,139.32

3,605.28
96,397.81

31.75

9,546.60

65,208,333.44

244,839.23

178,932.95

13,231.88

1.0A,740.96
1,698.00

Receipts over Real estate/

disbursements investments

excess increase

(deficiency) (decrease)

27.04

5.49

240,175.96

165.00

(74,071.18)

125.55
5,834.52

206,773.36

22,231.96

(569.84)
106,158.00

(128,611.42)

5,606.67
235,966.75

1,271.18

(78.55)
16.60

(484.00)

478.00
4,415.29

(18,726.33)

5,000.00

Due from
otlier Funds

increase
(decrease)

2,388,397.12 1,543,773.00

(175,000.00)

Liabilities/
reserves

(increase)
decrease

27.00

69,071.18

(5,834.52)

(22,231.96)

569.84

(106,158.00)

(5,606.67)

Fund
balances
Jun.30.1978

200.00
100,505.61

(478.79)
520.80
46.93
520.80

5~194, 615.95

3,770.28
96,397.81

31.75

9,672.15

69,347,276.92

116,227.81

239,899.70

14,503.06

78.55
(16.60)
484.00

(478.00)
113,156.25

(1,698.00)

(Continued)
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Special Funds, Continued:
Omnibus Crime Control and Safe Streets
Act of 1968

Payroll Deductions - Aetna Life Insurance Co.

Payroll Deductions - Aetna Insurance Co.
Deferred Compensation

Payroll Deductions - llealth Inaurance Company
oF Vermont

Payroll Deductions - Mutual Life Insurance
Co. of New York

Payroll Deductions - Republic National Life
Premium FUnd

Pedestrian Shopping Mall, Extensiona and
Additions

Providence Beautification Plan
Providence Municipal Employees' Credit Union
Providence Teachers' Credit Union
Real Estate Sales Proceeds - North Burial
Cround

Real Estate Sales Proceeds
Real Estate Sales Proceeds - Roger Williams
Park Land Easement

Reserve for Social Security Taxes
Rhode Island Group Health Insurance
Rl~ode Island Income Tax tdithholding
Rhode Island Foundation Scl~olarship Account
Sale of Code Ordinance Booke
State of Rliode Island Real ~stnte

Conveyance Tax
State Sales Tax - Water
Suggestion Award Account
Unclaimed Estates
United Fund, Inc.
Water Depreciation and Extension Fund
Water Improvements Plans and Specifica-

tions Deposit Account
Water Main Account - New
Weybosset Ilill Land Rental

Total Special Funda

Total Trust and Special Funds

See accompanying notes to financial statements.
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CITY OF PROVIDENCE, REIODti ISLAND

Trust and Spectal Funds

Statement of Changes in Fund Balances, Continued

' Receipts over Real estate/
Fund disbursements investments

balances excess increase
Ju1.1,1977 (deficiency) (decrease)

$ 2.00
(47.65)

5,574.25

(2,101.33)

(7.78)

2;251.84

18.35
16,345.30

(20.74)
(8,486.49)

326,857.10 325,000.00 (325,000.00)
5,950.00

2,300.00
(2G1,078.18) 150,000.00

(85.71)
48,477.28

2,237.93 2,460.00
5,679.95 315.50

6,843.26
(9,285.17)

866.00
6,783.84 45,642.01

(1.35)
717,692.65 ~5,779.24 5,000.00

3,261.18
(58.68) 103.78

81,768.11 (2,630.95) 5,000.00

67,029,111.63 579,879.50 2L053,397.12

$,72.002,250.95 820.055.46 2_034.670.79

Due from Liabilities/
other Funds reserves Fund

increase (increase) balances
(decrease) decrease Jun.30,1978

2.00
47.65

(5,574.25)

2,101.33

7.78

(2,251.84)

18.35
16,345.30

20.74
8,486.49

326,857.10
5,950.00

2,300.00
111,078.18

85.71
(48,477.28)

4,697.93
5,995.45

(6,843.26)
9,285.37

866.00
52,425.85

1.35
758,471.89

3,261.18
45.10

84,137.16

1,543,773.00 (3,852.21) 71,202.309.O~i

1,543,71~.00 3,825.21) 76,396,924.99
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CITY OF PROVIDENCE, RHODE ISLAND

Notes to Financial Statements

June 30, 1978

(1) Summary of Signif icant Accounting Policies
O Basis of Presentation

The accounts of the City are organized on the basis of funds, prescribed by
City ordinances, each of which is considered to be a separate accounting

entity. The operations of each fund are accounted for by providing a separate
set of self-balancing accounts which comprise its assets, liabilities, fund
balances, revenues and expenditures.

~ The presentation of such funds, and the accounting principles they employ,
differ in-certain respects, which may be material, from those accounting
principles and fund presentations required by generally accepted accounting
principles for reporting financial position and results of operations. These
policies are as follows:

`' (a) The City does not maintain a record of general fixed assets, and accord-
ingly a general fixed asset group of accounts required by generally ac-
cepted accounting principles is not presented. ~

(b) The Capital Fund is used to record the acquisition or construction of
,~ capital expenditures and the receipt of proceeds from bond and note ob-
` ligations. Thus, this Fund combines many of the attributes of a Capital

Projects Fund and a long-~erm debt group of accounts. The carrying value
of such assets is recorded at the unamortized value of the bonds or notes
issued to f inance their acquisition as opposed to recording such assets
at cost.

~ (c) The accounts and transactions of the Water Department are combined with
those of the General Fund instead of being presented in a separate En-
terprise Fund.

(d) The General Fund accounts for all revenues and expenditures of the City
~ not accounted for in other funds specifically mandated by City ordinances.

All General Fund revenues are recognized when cash is received, as it is
the policy to establish a reserve for all uncollected accounts at June 30.
This method of revenue recognition differs from generally accepted account-
ing principles, which state that revenues considere.d to be both measurable
and available to finance current year appropriations be recognized when

~ earned. The effect on the General Fund accumulated def icit is not pres-
ently determinable.

Expenditures, which are accounted for on a generally accepted basis, are
recorded at the time liabilities are incurred, except for interest on
long-term debt which is considered an expenditure when due and accrued
annual leave which is considered an expenditure when paid. In addition,
an encumbrance system is employed in the General Fund to account for
expenditure commitments resulting from approved purchase orders and
contracts.

~
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CITY OF PROVIDENCE, RHODE ISLAND

O Notes to Financial Statements, Continued .

(e) School Funds are established to account for school operations. The
unrestricted school fund revenues are recorded on a cash basis in compli-

~ ance with the City's legal budgetary process. This method of revenue
~ recognition differs from generally accepted accounting principles, which

state that revenues considered to be both measurable and available to
finance current year's appropriations be recognized when earned.

Expenditures, which are accounted for on a generally accepted basis, are
~~ recorded at the time liabilities are incurred. In addition, an encum-
` brance system is employed in the unrestricted school fund to account for

expen~iture commitments resulting from approved purchase orders and
contracts.

(f) Trust and Special Funds are set up for the purpose of accounting for
,~ assets receiv~d from various sources and held by the City in the capacity
~ of trustee, agent, or custodian. Investments are stated at cost and

adjusted for amortization of premium or accretion of discount. Interest
and dividend income is recorded when received. '

(g) The Revolving Funds serve as the central procurement and disbursing agent
,C, to other City funds. The cost of inventories reported by the several

~ Revolving Funds is valued at the cost (first-in, first-out) of acquiring
such assets. Revenues and expenditures are recorded on an accrual basis
in accordance with generally accepted accounting principles. ~

The f ixed assets of the Revolving Funds are recorded at cost less periodic
~ write-offs in lieu of depreciation. The amount of accumulated write-offs

relating to these assets cannot be determined without reconstructing the
records since inception, which was not deemed to be practicable.

(h) The City has a contributory pension plan covering substantially all em-
ployees. The City's contribution to the plan is an amount sufficient to

~ maintain funding at 70% of the actuarially determined liabilities of the
plan. See Note 2 for deviations from generally accepted accounting
principles.

(2) Pension Plan
As mentioned above, it is the policy of the City to record as pension cost

(~ an amount which is suff icient to maintain funding at 70% of the actuarially
determined liabilities of the plan. This method of recording pension cost
is at variance with generally accepted accounting principles since such cost
is less than normal cost of the plan plus interest on the unfunded past
service liability. Since the City has not had an actuarial valuation of its
plan since June 30, 1976, the eff ect of the 70% funding policy on pension

~ cost in 1978 is not determinable. In addition, the City is unable to deter-
mine the extent of any liability that may exist with respect to past, current,
and future contributions to the pension plan.

~
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CITY OF PROVIDENCE, RHODE ISLAND
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Notes to Financial Statements, Continued .

As of June 30, 1976, the date of the latest actuarial report, the unfunded past
service liability amounted to $93,677,474. The City believes this unfunded

~ past service liability has increased since 1976 due to the City's 70% fund-
ing policy. The June 30, 1976 actuarial valuation, based on 1976 plan members
and salary ranges, recommended a$9,651,714 contribution be made during the
fiscal year beginning on July 1, 1977. Of the approximate $9,400,000 recom-
mended ($9,651,714 less $717,111 paid over by the Providence School Depart-
ment), $4,113,013 was budgeted and $1,350,000 actually paid; the balance of

C the budgeted amount was encumbered at June 30, 1978. In addition, the City
is unaware of the amount, if any, that the present value of vested benefits
might ex~eed the value of fund assets.

The City is also required to make contributions to the National Pension Plan of
the Laborers' International Union of North America and to the Rhode Island

~ Legal Service Trust for those employees in the Laborers' International Union.

(3) Due from Other Funds
Under the Charter of the City, the School Fund is set up as a separate fund '
accountable for appropriations disbursed to it by the General Fund and revenue
receipts specifically pertaining to school activities. Under this system
certain accounts payable, amounting to $1,830,789.80 at June 30, 1978, are
recorded twice, once in each Fund.

(4) Notes and Bonds Payable
Notes payable at June 30, 1978 amounting to $18,243,000.00 are due on August 31,
1978 and bear interest at the rate of 4.2%. On August 31, 1978 these notes

(~ were renewed to August 31, 1979 at S.l%.

~

Bonds outstariding at June 30, 1978 totaling $55,096,000.00 are due in varying
amounts through 2001 and bear interest at rates ranging from 2% to 6.60%.
The following is a schedule of maturities of serial bonds outstanding at
June 30, 1978:

Year
ending
June 30, Total General Water

1979
I C~

$ 4,546,000.00 4,226,000.00 320,000.00
1980 4,561,000.00 4,226,000.00 335,000.00
1981 4,576,000.00 4,226,000.00 350,000.00
1982 4,398,000.00 4,028,000.00 370,000.00
1983 3,860,000.00 3,475,000.00 385,000.00

~ 1984 3,880,000.00 3,475,000.00 405,000.00

(Continued)

~
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Year
ending

June 30,

1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

CITY OF PROVIDENCE, RHODE ISLAND

Notes to Financial Statements, Continued

Total

$ 3,595,000.00
3,525,000.00
3,440,000.00
3,355,000.00
2,700,000.00
2,480,000.00
2,150,000.00
1,675,000.00
1,050,000.00
920,000.00
525,000.00
555,000.00
590,000.00
620,000.00
655,000.00
695,000.00
745.000.00

General

3,170,000.00
3,080,000.00
2,980,000.00
2,865,000.00
2,190,000.00
1,940,000.00
1,590,000.00
1,075,000.00

425,000.00
425,000.00

Water

425,000.00
445,000.00
460,000.00
490,000.00
510,000.00
540,000.00
560,000.00
600,000.00
625,000.00
495,000.00
525,000.00
555,000.00
590,000.00 '
620,000.00
655,000.00
695,000.00
745,000.00

$ 55,096.000.00 43,396,000.00 11,700.000.00

(5) Contingencies
(~ At June 30, 1978, the City had several lawsuits pending, the outcome of which

cannot be determined. However, in the opinion of the City Solicitor, the
ultimate outcome of the suits will not have a material effect on the financial
statements of the City.

(6) Fire Insurance
I(~ The City follows the policy of self insuring its real estate property against

possible casualty losses caused by f ire. As of June 30, 1978 the total funds
available for this purpose totaled $116,227.81 and is carried in the Trust and
Special Funds group of accounts.

~C~J

~~

'I~
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CITY OF PROVIDENCE, RHODE ISLAND
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CI'I'Y OF PROVIDSNCE, RHODE ISLAND

Coudensed Schedule of Cash Receipts and DisUursements - All Funds

Year ended June 30, 1978

Trust and

General School Capital Sinking Revolving Special

Fund Fund rund Fund Funds Funds

Cash balance at July 1, 1977 $ 552,070.70 (1,275,935.62) 349,417.26 246,222.52 147,469.38 2,518,628.85

Cash receipts:
Revenue receipts 90,114,487.68 39,2b3,013.25

Nonrevenue receiPts:
Monies reserved for specific

purposes 3,596.48 1,315,039.37 48,478.32 2,555,259.84 63,275,157.62

Securitiea sold or matured 33,7G0,000.00

Proceeds from bonds and notes
issued 5,485,000.00

Total cash recelpts 90,118,084.16 39,263,013.25 40,560,039.37 48,478.32 2,555,259.84 63,275,157.62

Total cash available 90,670,154.86 37,987,077.63 40,909,G56.63 294,100.84 2,702,729.22 65,793,786.47

Cash disburaements:
Revenue disbursements 82,6~i2,563.13 37,859,180.54
Nonrevenue disbursements:
Monies reserved for specific

purposes 347,919.45 18,632.00 5,355,161..1.9 2,483,766.22 62,456,693.35

Securities purchased 500,000.00 35,460,000.00

Liquidation oE prior years'
encumbrances 6,455,162.82 2,252,562.56

Total cash disbursements 89,945t645.40 40,130,375.10 40,815,161.19 - 2,483,766.22 62,456,693.35

Cash balance et June 30, 1978 $ 724.509.46 (2.143,297.47) 94.295.44 294,700.84 218.963.00 3 337.093.12
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O
Cash

CITY OF PROVIDENCE, RHODE ISLAND

General Fund Comments

An analysis .of the cash at June 30, 1978 is as follows:

~ Demand deposits:
Industrial National Bank $ 601,364.46
Citizens Trust Company 20,000.00
Old Stone Bank 20,000.00
Columbus National Bank 20,000.00
Rhode Island Hospital Trust National Bank 20,000.00

O First Bank and Trust Co. 15,000.00
People's Trust Co. 20,000.00

716,364.46

Petty cash:
,~ City of Providence Imprest Account 2;500.00

Public Schools, Boiler Operators' Licenses 50.00
Public Schools, Use of Property Off ice 25.00
Public Works Administration 600.00
Inspector of Buildings 25.00
Bureau of Licenses ~ 20.00

~ Commissioners of Public Safety 600.00
Vital Statistics 20.00
Police Court 100.00
North Burial Ground 25.00
Bureau of Police and Fire 50.00
Probate Court 25.00

~ Parks 100.00
City Collector 3,000.00
Recorder of Deeds 100.00
Welfare 315. 00
Police Court 100.OQ
North Burial Ground 65.00

~~
7,720.00

Airline deposits 425.00

$ 724,509.46

O

i~
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Cash held at fiscal agents representing unredeemed coupons and bonds was
composed as follows:

~7

Bond
Interest Principal Total

June 30, 1978:
Industrial National Bank $ 493,000.00 422,824.59 915,824.59

n First National City Bank 13,000.00 9,340.00 22,340.00

~ $ 506.000.00 432,164.59 938.164.59

Due from the State of Rhode Island
G This account represents the balance owed at June 30, 1978 by the State

of Rhode Island for General Public Assistance expenditures made by the City during
June 1977. The amount of $472,918.69 was received on July 11, 1978.

Accounts Receivable
Property Taxes

O The total property taxes receivable for June 30, 1978 totaling
$20,890,093.90 are detailed elsewhere in this report. The total represents an
increase of $1,291,175.46 or 6.6% when compared to the prior year.

In 1977 - 1978 the City collected 87.3% of the total tax assessment levied
as compared to 85.4% for 1976 - 1977.

~ Municipal Docks ~
The accounts receivable figure of $381,653.80 at June 30, 1978 is broken

down by year as follows:

1978 .$ 220,329.01
~ 1977 27,408.39

1976 18,567.39
1975 15,515.50
1974 27,892.10
1973 20,384.96

1972 and
~ prior 51,556.45

$ 381,653.80

Property Acquired at Tax Sales
The following is a summary of activities within this account for the

~~ year ended June 30, 1978:

Balance at beginning of year $ 993,342.68
Current year acquisitions 254,096.41

i ~ Interest and costs added 34,346.34

O

Sales and/or redemptions

Balance at end of year

1,281,785.43

(55,224.86)

$ 1.226,560.57

I C~
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Accounts Payable and Encumbrances
The balance of $3,821,069.58 is represented by the following accounts at

June 30, 1978:
Ci

General School
Fund Fund Total

Current year $ 1,929,079.86 1,778,098.19 3,707,178.05
Prior year 61,199.92 52,691.61 113,891.53

~
$ 1,990,279.78 1,830,789.80 3,821,069.58

Reserve for Specific Purposes
Balances included in these accounts for the year ended June 30, 1978

represent monies set aside f rom surplus for specific purposes as indicated in
C their titles.

O

Revenue Available when Collected
This account represents a contra balance to receivables. By recording

these accounts, the City only reflects revenue from these sources as it is col-
lected.

Reserve for Properties Acquired at Tax Sales
This is a contra account for the asset "Properties acquired at tax

sales."

,~ Reserve for Unclaimed Matured Bond Interest .
` Unchanged since its establishment in February 1950, this account balance

of $1,015.00 represents monies formerly held by fiscal agents and transferred to
the General Fund. Breakdown of the reserve for the year is as follows:

General Bond interest $ 903.75
Water Bond interest 111.25

C~

$ 1,015.00

O

O

O

O
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CITY OF PROVIDENCE, RHODE ISLAND

~ General Fund
~

Schedule of Cash Receipts and Disbursements

Year ended June 30, 1978

C

Cash balance at July l, 1977

Receipts:
~ Revenue receipts

Nonrevenue receipts:
Overpayment on City t~es
Other

Total nonrevenue
0 receipts

Total receipts

Total cash available

~ Disbursements:
Revenue expenditures
Less:
Prepayment of 1977

expenditures
Accounts payable and

~ encumbrances at
June 30, 1978

Nonrevenue disbursements:
Accounts payable - prior

year
~ Refund of overpayments -

City taxes
Refund of prior year

collections
Purchase of investments

~l Total nonrevenue
disbursements

Total disbursements

Cash balance at June 30, 1978

~

$ 90,114,487.68

$ 686,05
2,910.43

3,596.48

91,507,678.32

105,744.03

8,759.371.16 82,642,563.13

6,455,162.82

337,476.72

10,442.73
Sd0.000.00

7,303.082.27

$ 552,070.70

90,118,084.16

90,670,154.86

89,945,645.40

$ 724.509.46

C~
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CITY OF PROVIDENCE, RIIODE ISLAND

General Fund

Schedule of Property Taxes Receivable

Year ended June 30, 1978

Cancella-
tiona and

Assessment assessments Uncollected
IIalance as of Certified Refunds - Authorized on tax sale Fiacal year balance

Ju1.1,1977 Dec.31,1976 additions overpayments abatements properties collections Jun.30,1978

1977 Assessment as of
Uecember 31, 1976 $ 65,691,971.17 93,853.22 141,776.44 715,175.17 136,755.14 57,352,164.73 7,723,505.79

1976 6.885,096.01 6,947.80 194,135.08 272,197.30 58,584.85 4,293,975.57 2,461,421.17

1975 2,483,086.12 3,388.04 2,176.47 8,601.09 55,858.80 664,543.26 1,759,G47.48

1974 1,824,218.01 846.94 955.62 1,897.93 3,897.62 475,496.67 1,344,728.35

1973 1,684,499.23 324.36 487.83 1,521.63 293,416.15 ].,390,373.64

1972 1,255,925.94 115.54 3,696.44 411.28 288,374.23 970,952.41

1971 1,042,441.44 23.00 .77 57.00 222,571.97 819,836,24

1970 751~517.81 7.00 206.40 2,001.53 749,316.86

1969 361,246.23 8.60 90.30 1,065.23 360,099.30

1968 566,762.09 675.01 566,087.08

1967 485,655.29 485,655.29

1966 443,875.77 443,875.77

1965 418,377.08 418,377.08

1964 420,811.79 420,811.79

1963 219,'L84.92 219,284.92

19b2 219,264.90 219.2(i4.90

1961 267,325.34 267,325.34

1960 2G9,530.47 _ 269,5~0.47

$ 19.598,918.44 65,691,971.17 105_,498.90 343,244.25 1,000,158_,10 255,096.41 63,594,284.35 20,890,09~.90

Note: Above information taken from Tux Collector's records.
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CITY OF PROVIDENCE, RHODE ISLAND

General Fund

Schedule of Operations - Water Supply Board

Year ended June 30, 1978

~

Operating income:
Water rates $ 4,676,656.21
Hydrant rental 108,811.38

~ Electric power 25,126.75
Setting meters 4,518.50
Repairing meters 374.03
Repairs to water services 1,982.08
Repairs to distribution mains 2,233.69
Repairs to hydrants 5,811.53

~ Installation of new fire supplies 31,392.49
Installation of new water services 159,306.45
Installation of new water mains 88,123.76
Sale of pulpwood, logs, and
miscellaneous timber 3,508.25

'~ Total operating income $ S;I07,845.12

Operating expenses:
Administrative 238,387.55
Source of supply 974,865.67
Transmission and distribution 1,423,344.36

(J Accounting and commercial 408,086.20
Taxes 1,260,000.00

Total operating expenses 4,304,683.78

Operating profit 803,161.34
C~

Add:
Rental of real estate 284.59
Other 27,787.90 28,072.49

831,233.83
C)

Deduct:
Interest on bonded debt 658,755.00
Retirement - serial bonds 305,000.00
Employees' retirement system 200,514.00
Social security 103,700.23 1,267,969.23

O
Excess of expenditures over income ($ 436.735.40)

n
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CITY OF PROVIDENCE, RHODE ISLAND

School Fund Comments

O

Due from General Fund
O This balance represents the amount needed from the General Fund to enable

the School Fund to cover its current liabilities at the close of each year.

Accounts Payable
The balance of $1,830,789.80 is broken down into the following areas:

O Accounts payable - current $ 1,176,759.47
Encumbrances 654,030.33

$ 1,830,789.80

, G At June 30, 1978 the $1,176,759.47 represents obligations including payroll
open at the year's end. The balance was liquidated in full in the succeeding
year.

~

C~

O

~O
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CITY OF PROVIDENCE, RHODE ISLAND

School Fund

Schedule of Estimated and Actual Revenue
(Exclusive of Receipts from the General Fund)

Year ended June 30, 1978

State Grants-in-Aid - aid
to education

Departmental revenue

Federal programs

State programs

Net
Budget actual
estimate revenue

$ 10,675,835.00 10,925,738.00

140,628.00 166,522.78

47,465.00 . 476,757.17

873,873.00 693,995.30

$ 11,737,801.00 12,263,013.25

~
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CITY OF PROVIDENCE, RHODE ISLAND

Capital Fund Comments

Unamortized Expenditures from Bonds and Notes Issued
Unamortized expenditures represent the amounts of outstanding bonds and

notes less the unexpended balance from the proceeds of bonds and notes. The unamor-
~ tized expenditure balance of $70,882,1Z7.19 at June 30, 1978 is allocated as follows:

0

~,

O

O

~

Bonds
Notes

Gross debt

Deduct unexpended balance

Unamortized expenditure

$ 55,096,000.00
18.243.000.00

73,339,000.00

2,456,822.81

$ 70,882.177.19

The following schedule is an allocation of these amounts as to purpose:

Permanent improvements:
Highways $ 1,154,000.00
Hurricane Barrier 1,920,000.00
Incinerator and sludge disposal 450,000.00
Municipal dock extension 1,000,000.00
Rehabilitation of municipal dock buildings and
facilities 1,442,029.82

Public works sewage treatment and sludge incinerator 428,756.58
Construction of seawall and additional

docking facilities 1,836,633.82
Fire 338,000.00
Providence Central Library addition 321,013.15
Providence Civic Center Authority 9,100,000.00
Public Welfare Administration building 750,000.00
Public Works - highway office building

and garage 135,000.00
Recreation 2,010,000.00
Sanitation buildings 180,000.00
Schools 23,865,3i6.25
Sewage Treatment Plant 60,000.00
Sewers 390,000.00
Traffic signal installation 60,000.00
Water Works 10,417,616.19
Bridges 780,000.00

Total permanent improvements 56,638,365.81

Capital purposes 929,982.02
Emergency housing 135,000.00
Area devel.opment 13,178,829.36

$ 70,882,177.19

C
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Unexpended Balances from Proceeds of Bonds and Notes .
Unexpended balances from proceeds of bonds and notes issued amounted to

$2,456,822.81 at June 30, 1978 allocated as follows:

Permanent improvements:
Additions and alterations to Providence

~ Public Library $ 8,986.85

School Modernization and Construction III 128,982.89

Additions and alterations to Sewage
Treatment Plant 62,700.86

Construction of major improvements to Water
Supply System 313,366.18

O Area development 1,282,383.81

Rehabilitation of municipal dock building and
facili~ies , 211,170.64

Capital purposes 107,970.18

Off-street parking 70,017.98
Sewage treatment sludge incinerator 271,243.42

~ Total permanent improvements $ 2,456,822.81

,~

C~

Capital Authorities Unhired
Unhired capital borrowing authorities at June 30, 1978 amounted to

$30,957,000.00 allocated as follows:

Permanent improvements:
Off-street parking facilities
Hurricane Barrier
School Modernization and Construction IV
School Modernization and Construction V
Additions and alterations - Providence
Public Library

Construction of major i.mprovements to
Water Supply System

Construction of seawall and additional
docking facilities

Municipal dock building and facilities
Public works sewage treatment and sludge incinerator

Total permanent improvements

Area development:
Slum Clearance and Redevelopment Loan V

$ 562,000.00
1,000,000.00
1,750,000.00
3,465,000.00

170,000.00

2,000,000.00

4,350,000.00
450,000.00

7,800,000.00

21,547,000.00

9,410,000.00

$ 30,957,OOQ.00

The authorities were approved by the State Legislature and subsequently
allocated by City Council action.

Reserve for Encumbrances
This account which totaled $4,689,240.94 at June 30, 1978 represents con-

tract awards for which the appropriate accounts had been encumbered. A substantial
number of these amounts were liquidated in the subsequent year.

O
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Notes Payable
~ Notes payable outstanding at June 30, 1978 amounted to $18,243,000.00.

~ A summary of the changes in this account for the year is as follows:

Total outstanding at beginning of year $ 12,758,000.00

Add notes issued 5,485,000.00
~

Total outstanding at end of year $ 18.243,000.00

Bonds Outstanding
Bonds outstanding at June 30, 1978 totaled $55,096,000.00. The net bonded

debt on the above data is presented below: "
~

Gross bonded debt $ 55,096,000.00

Deduct:
Redemption of City debt account 294,700.84

~ Net bonded debt $ 54,801,299.16

The gross bonded debt of $55,096,000.00 at June 30, 1978 represents a
decrease of $5,134,000.00 when compared with the gross bonded debt at the begin-
ning of the year.

For the year ended June 30, 1978, no serial bonds were issued while
serial bonds totaling $5,134,000.00 were retired, resulting in the decrease of
$5,134,000.00 for the yearo

The net City debt (exclusive of accounts payable) at the close of the
~ year under review is presented as follows:

Net bonded debt $ 54,801,299.16
Floating debt (notes payable) 18,243,000.00

Net City debt 73,044,299.16

~ Deduct net water debt 11,700,000.00

Net City debt, exclusive of water debt $ 61,344,299.16

The ratio of net City debt to net taxable property valuation for the
~, year was ~ as f ollows :

Total net taxable valuation:
December 31, 1976 $ 1,269,963,390.00
Net City debt 73,044,299.16
Net City debt, exclusive of water 61,344,299.16

~; Ratio of net taxable valuation to net City debt 17.39:1
Ratio of net taxabZe valuation, exclusive of water,

I to net City debt 20.71:1
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CITY OF PROVIDENCE, RHODE ISLAND

I~
~

Capital Fund

Schedule of Cash Receipts and Disbursements

Year ended June 30, 1978

~

Cash balance at July 1, 1977

~
Receipts:

Appropriatinn receipts $ 1,315,039.37
Notes issued for: ~

Alterations to Providence
Public Library $ 15,000.00

~ Slum Clearance and Redevelop-
ment Loan V 1,350,000.00

School Modernization and
Construction Loan IV 700,000.00

School Modernization and
Construction Loan V 985,000.00

~ Rehabilitation Municipal
Dock Buildings 200,000.00

Construction of seawall 1,535,000.00
Public works sewage treat-
ment loan 700,000.00 ~ 5,485,000.00

~j Temporary investments 33,760,000.00

Total receipts

Total available

(~ Disbursements:
Appropriation expenditures 5,355,161.19
Temporary investments 35,460,000.00

Total disbursements

~ Cash balance at June 30, 1978

O

$ 349,417.26

40,560,039.37

40,909,456.63

40,815,161.19

$ 94,295.44

O
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CITY OF PROVIDENCE, RHODE ISLAND

~ Capital Fund
~

Schedule of Notes Payable

June 30, 1978

Maturity Interest
date rate Amount

Construction:
Off-street parking 8/31/78 4.2% $ 138,000.00
Alterations to Providence Public Library 8/31/78 4.2 330,000.00
Construction of seawall and additional
docking facilities 8/31/78 4.2 2,150,000.00

Rehabilitation of municipal dock buildings
and facilities 8/31/78 4.2 1,550,000.00

Public works sewage treatment and sludge
incinerator 8/31/78 4.2 700,000.00

Schools:
School Modernization and Construction IV 8/31/78 4..2 5,250,000.00
School Modernization and Construction V 8/31/78 4.2 1,535,000.00

Area development:
Slum Clearance and Redevelopment V 8/31/78 4.2 5,590,000.00
Capital purposes 8/31/78 4.2 1,000,000.00

Notes held by the following banks:
Industrial National Bank
Rhode Island Hospital Trust National Bank
Citizens Trust Company

n Columbus National Bank
Old Stone Bank

$ 18,243.000.00

8,550,000.00
3,773,000.00
1,258,000.00

784,000.00
3.878.000.00

$ 18.243,000.00

IC
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CITY OT PROVIDCNCE, RIIODE ISLAND

Capital Fund

Schedule of Bonds OuCstanding

' June 30, 1978

Bonds payable, serially:
IIridge Replacement and Reconatruction

flighways - Reconstruction - 1959
Highways - Reconstruction - 1963
Highway - Olneyville Expressway
liighway - Huntington Avenue Bonds
Nighway Conatruction Bonds of 1964
Highway Loan of 1964 (1970 Series)

Total liighways

Emergency itousing - Series II

rtunicipal Dock Improvements nnd Extension

Recrentional Facilities [ionds of 1958
Recreational Tacilities Series III
Recreatio~al Pacilities Seriea IV
Recreation Loan V

Total Recreational Facilitiea

Public Welfare ISuilding Bonds

Interest Date of Bonds
rate Issue Maturity Iasued Outstanding

3.60-3.80% S/ 1/67 5/ 1/91 $ 1,200,000.00 780,000.00

3.80 12/ 1/59 12/ 1/81 1,000,000.00 200,000.00
3.125 9/ 1/63 9/ 1/83 600,000.00 180,000.00
3.40 4/ 1/57 4/ 1/81 650,000.00 99,000.00
3.80 12/ 1/59 12/ 1/81 1,000,000.00 20Q,000.00

3.25-3.40 10/ 1/64 10/ 1/84 SU0,000.00 175,0(10.00
6.30-6.60 6/15/70 6/15/90 500,000.00 300,000.00

4,250,000.00 1,154,000.00

2.00 7/ 1/50 7/ 1/80 1,350t000.00 135,000.00

3.125 9/ 1/63 9/ 1/87 2,000,000.00 1,000,000.00

3.25 4/ 1/58 4/ 1/82 1,000,000.00 200,000.00
3.10 3/ 1/62 3/ 1/82 750,000.00 160,000.00

3.25-3.40 10/ 1/64 10/ 1/84 1,000,000.00 350,000.00
G.50 2/ 1/71 2/ 1/91 2,000,000.00 1,300,000.00

4,750,000.00 2,010,000.00

3.90-4.60 6/ 1/68 6/ 1/88 1,500,000.00 750,000.00

(Continued)
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CITY OF PROVIDGNCE, RHODC ISI.AND

Capital Fund

Schedule of Bonds Outstanding, Contin~ed

Bonds payable, serially, continued:
Public Worka I1lghway Office IIuilding and

Garage IIonds

Redevelopment and Slum Cleurance Bonds II
Redevelopment and Slum Clearance Donds III
Redevelopment and Slum Clearance Bonds IV
Redevelopment and Slum Clearance Bonds V
Redevelopment and Slum Clearance Bonda VI
Slum Clearance and Redevelopment IV (1970 Series)

Total Redevelopment Bonda

liurricane Barrier Bond Series I
Hurricane Barrier IIond Series II

Total }lurricane Barrier

Sanitation Buildings and Equipment Bonds

School Athletic Fields - Series III
School Bonds of 1958
School Aonds of 1959
School Bonds of 1961
School Bonds of 1966
School Bonds of 1968
School Bonds of 1971 Seriea I
Sctiool Bond~ of 1971 Seriea II
Scl~ool Modernization Bonds Series II (1959)
School Modernization Bonds Series III
School t•fodernization Bonds Series IV
School Plodernization Bonds Series V
Classical.Fligh School Bonds
School Modernizatlon and Conatruction Donds Series II
Sctiool Mo<iernization and ConsCruCtion Bonds Series III
School for kianJicapped Children

Total Sehools

Interest
ra te

3.30%

3.30
3.30
3.10
3.125

3.25-3.40
6.30-6.60

3.25-3.~i0
3.60-3.75

3.60-3.75

4.50-4.60
3.25
3.80
3.10

3.60-3.80
3.90-4.60

4.50
4.50
3.80
3.30
3.10

3.60-3.80
6.30-6.60

5.00
5.00
5.00

Date of
Issue Maturity.

3/ 1/61 3/ 1/81

3/ 1/61 3/ 1/84
3/ 1/61 3/ 1/84
3/ 1/62 3/ 1/82
9/ 1/63 9/ 1/87

10/ 1/64 10/ 1/88
6/15/70 6/15/90

10/ 1/64 10/ 1/88
S/ 1/67 5/ 1/87

5/ 1/67 S/ 1/87

6/ 1/68
~i/ 1/58
12/ 1/59
3/ 1/62
5/ 1/67
6/ 1/68
2/ 1/71
2/ 1/71
12/ 1/59
3/ 1/61
7/ 1/62
5/ 1/67
6/15/70
2/15/74
2/15/74
2/15/74

6/ 1/90
4/ 1/82
12/ 1/81
3/ 1/86
S/ 1/91
6/ 1/88
2/ 1/91
2/ 1/91

12/ 1/81
3/ 1/81
3/ 1/82
S/ 1/91
6/15/90
2/15/94
2/15/94
2/15/94

~ ~ O

Boncls
Issued Outstanding

$ 900,000.00

2,500,000.00
2,500,000.00
1,000,000.00
4,000,000.00
2,000,000.00
5,000,000.00

17,000,000.00

3,000,000.00
600,000.00

3,600,000.00

400,000.00

500,000.00
1,600,000.00
1.250,000.00
2,000,000.00
1,750,000.00
6,000,000.00
1,500,000.00
2,400,000.00
1,000,000.00
1,000,000.00
1,000,000.00
1,500,000.00
1,000,000.00
3,000,000.00
3,000,000.00
2,500,000.00

31,000,000.00

135,000.00

750,000.00
750,000.00
20U,000.00

2,000,000.00
1,100,000.00
3,000,000.00

7.800,000.00

1,650,000.00
270,000.00

1,920,000.00

180,000.00

320,000.00
320,000.00
252,000.00
800,000.00

1,120,000.00
3,000,000.00
975,000.00

1,560,000.00
200,000.00
150,000.00
200,000.00
975,000.00
600,000.00

2,400,000.00
2,400.000.00
2.000.000.00

17,272,000.00

(Continued)

~
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Bonds payable, serially, continued:
Sewer Construction Bonds of 1963
Sewer Cons[ruction Bonds of 1964
Sewer Construction IIonds of 1966

Total Sewers

Sludge Incinerator IIonds

Sewerage Treutment Bonds - Series II (1959)

Off-Str.eet Parking Facilitiea - Series I

Traffic Signal and Traffic Control IIonds of 1957

Civic Centcr Bonds

Total Bonds, exclusive of water

Bonds payable - water:
Water llistributio~ Reservoir
Water Purification Works Improvements I
Water Bonds of 1971

Total Water Serial Bonds

Total Serial Bonds Issued and Outstanding

o ~ o
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CITY OF PROVIDENCE, RIiODC ISLAND

Capitttl Fund

Schedule of Bonds Outstanding, Continued

Interest Date of
rate Issue Maturity

3.125~ 9/ 1/63 9/ 1/83
3.25-3.40 10/ 1/64 10/ 1/84
3.60-3.75 5/ 1/67 S/ 1/87

3.60-3.75 5/ 1/67 S/ 1/87

3.80 12/ 1/59 12/ 1/81

3.10 3/ 1/62 3/ 1/82

3.40 4/ 1/57 4/ 1/81

4.50-4.75
5.00-5.25 2/ 1/72 2/ 1/92

3.25 12/ 1/62 12/ 1/92
3.25 12/ 1/62 12/ 1/92

5.00-6.00 6/ 1/71 6/ 1/2001

_
0 0 0 0

Bonds
Issued Outstanding

$ 500,000.00 150,000.00
300,000.00 105,000.00
300,000.00 135,000.00

1,100,000.00 390,000.00

1,000,000.00 450,000.00

300,000.00 60,000.00

1,000,000.00 200,000.00

400,000.00 60,000.00

13,000,000.00 9,100,000.00

84,750,000.00 43,396,000.00

2,U50,000.00 1,225,OOU.00
1,100,000.00 685,OU0.00
11,000,000.00 9,790,OOO.QO

14,150,000.00 11,700,000.00

$ ̂  98,900,000.00 55.096.000.00
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CITY OF PROVIDENCE, RHODE ISLAND

Capital Fund

Schedule of Bonded Debt

Year ended June 30, 1978

~

c
Serial
bonds

Gross bonded debt at July 1, 1977 $ 60,230,000.00

~ Bonds retired 5,134,000.00

Gross bonded debt at June 30, 1978 55,096,000.00

Less:
!~ Redemption of City debt - unallocated 294,700.84

I Net bonded debt at June 30, 1978 $ 54,801,299.16

O

~

'~O
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CITY OF PROVIDENCE, RHODE ISLAND

' C Sinking Fund Comments

C~

O

Sinking Fund Balance
The Sinking Fund balance of $294,700.84 at June 30, 1978 represents the

~ balances in the "Redemption of City Debt Fund." This Fund was established under
provisions of Chapter 2, Section 56, of the Revised City Ordinances of 1946 and
is composed of net proceeds from the sale of real estate and income on investments.
Activity for the year ended June 30, 1978 is summarized as follows:

Fund balance at beginning of year $ 246,222.52

G
Real estate proceeds 42,280.16
Interest income on savings account 6,198.16

Fund balance at end of year $ 294.700.84

~

~
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CITY OF PROVIDENCE, RHODE ISLAND

~ Revolving Funds Comments
~

O

Cash .
~ The total cash in the amount of $218,963.00 at June 30, 1978 is comprised

entirely of demand deposits in one checking account.

Accounts Receivable
Of the total of $408,399.26 at June 30, 1978, all but $589.92 are receiv-

ables due other funds under City control. Detail of the balances is as follows:

C~
Due from

Other funds Others

Central Purchasing Revolving Fund $ 161.11 12,405.68
North Burial Ground Operating Fund 589.92

~ Public Works Revolving Fund - Stores 95,106.02 11.35
Public Works Revolving Fund - Equipment 290,851.88
Roger Williams Park - C. H. Smith Estate 9,273.30

$ 395,392.31 13.006.95

~ Revenue Available when Collected
This contra account is set up to offset accounts receivable - due from

others so that revenues may be recognized in the year of receipt.

O

C~

~

O



Betsy Williams Cottage Landscaping
Central Purcliastng Revolving Fund
Food Stamp Program
Food Stamp Program - Cash Change Fund
Mary ~lizabeth Sharpe Parks Fund
Mary Elizabetl~ Sharpe Tree Fund
Municipal Gar3ge Revolving Fund
Nellie Gordon Johnaon Playground Fund
North IIurtal Ground Operttting Fund
Providence Civilian Defense Council
Provldence Junior Police Cump
PuUlic 4lorks Revolving Fund - Stores
Public Worka Revolving Fund - Equipment
Roger Williams Park - Charles H. Smith Trust Fund
Public School Estate Revolving Fund
Water Pieter Conversion Revolving Puttd
Water Stores Revolvins Fund
Sewage treatment
Job Injury Medical Payment Fund
Data Control ruel Fund
Police National Highway Grant
Public W~rks National Highway Grant
Central Purchasing Equipment Fund
Police Department Equipment Fund
Providence Coimnunity Cultural Affairs
Blackstone IIoulevurd Plant Pund
Fire National Itigliway Grant

Total Revolving Funds

~ ~ ~
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CITY OF PROVIllENCti, RH011E ISLAND

Revolvin~ Funds

Schedule of Cash Receipts and Disbursements

Year ended June 30, 1978

~ ~ O

Cash Cash
balance Total balance

Ju1.1,1977 Receip[s available DisUursements Jun.30,1978

$ 249.40 249.40 249.40
16,226.98 98,678.70 114,905.68 1U3,054.79 11,850.89
11,869.69 504,874.05 516,743.74 499,412.00 17,331.74

100.00 100.00 100.00
346.20 100.00 446.20 446.20

7,413.94 2,070.00 9,483.94 160:00 9,323.94
1,247.77 1,247.77 1,247.77
3,132.99 3,132.99 3,172.99

17,101.55 137,827.61 154,929.16 138,090.57 1.6,838.59
2,727.83 152.00 2,879.83 2,663.12 216.71
3,742.41. 60,000.00 63,742.41 24,001.24 39,741.17

11,022.96 1,005,247.74 1,016,270.70 1,015,593.96 676.74
34,017.03 234,344.41 268,3G1.44 2T3,575.00 54,786.44
16,978:82 50,252.00 G7,230.82 63,799.38 3,431.44

510.00 510.00 510.00
5,535.85 1,008.20 6,544.05 4,125.76 2,418.29

15,245.96 63,908.91 79,154.87 75~379.49 3,775.38
240,570.00 240,570.00 184,116.22 56,453.78
20,582.79 20,582.79 17,839.96 2,742.83
103,156.26 103,156.26 86,116.75 17,039.51

19,452.76 (19,452.76)
1,6II0.58 1,680.58 7,170.00 (7,170.00)

1,175.53 505.05

3,502.99 3,502.99 300.00 3,202.99
4,303.60 4,303.60 4,119.42 184.18
12,000.00 12,000.00 10,t362.50 1,137.50
11,000.00 11,000.00 11,000.00

$ 1G7,469.38 2,555,259.84 2.702,729.?.2 2.483,766.22 218,963 00

~
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CITY OF PROVIDENCE, RHODE ISLAND

Trust and Special Funds Comments

Cash
Cash balances of the various funds at the close of the year ended

June 30, 1978 consist of the following:

Checking and saving accounts $ 3,150,344.81
Participation accounts 186,748.31

$ 3,337.093.12

Hurricane Barrier Assessments Receivable
Hurricane Barrier Assessments receivable amounting to $866,158.72 at

June 30, 1978 represents the balance of a special assessment levied in accordance
with City Council Resolutions. This assessment is payable in twenty-five annual
installments, each payment due on or before October 24 of each year.

follows:
Operation of this assessment for the year ended June 30, Z978 is as

Balance at beginning of year $ 927,125.47
Less receipts 60,966.75

Balance at end of year $ 866,158.72

Accounts and Loans Receivable - Employees' Retirement System
Accounts and loans receivable at June 30, 1978 are as follows:

Loans receivable from participating
employees $ 1,603,601.00

Other accounts receivable 3,780.46

$ 1,607,381.46 `

Investments by the Trust and Special Funds include U. S. Government
obligations, corporate bonds and stocks, first mortgages, certificates of deposit,
and repurchase agreements. Al1 investments are allocated by Funds.

The investments held by Trust and Special Funds are reported at the fol-
lowing values:

A. Corporate certificates of deposit, corporate stocks, co~ercial paper,
U. S. Government obligations, and repurchase agreements are stated at
cost.

B. Bonds or notes are stated at maturity or face value with the following
exceptions:

O
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C

1. Investments of the Ebenezer Knight Dexter Trust Fund held by the City
~, are stated as follows:

~

a. Securities purchased at a premium are stated at cost
less amortization of premium.

b. Securities purchased at a discount are stated at cost.

C-~

2. Corporate bonds held by the Employees' Retirement System are
stated at cost plus or minus amortization of discount or
premium.

~ 3. Corporate bonds and U. S. Government obligations held by the
City of Providence as trustee under the will of Charles H.
Smith are stated at cost.

Revenue Available when Collected
This contra account totaling $906,143.39 for June 30, 1978 is an offset

,~ to certain accounts receivable in order that revenue be recognized in the year of
- receipt.

Fund Balances
The following schedule for the year ended June 30, 1978 represents the

Trust Funds - Fund Balances divided as to corpus and accumulated earnings:

~

~

~

C
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CITY OF PROVIDENCE, RHODE ISLAND

Trust Funds - Fund Balances

'~, June 30, 1978 _

Balance Accumulated
Jun.30,1978 Corpus income

Henry B. Anthony Public Fountain
~ Fund $ 3,634.76 2,712.60 922.16

Senator Henry B. Anthony Prize 3,003.00 3,003.00
Senator Henry B. Anthony Prize Fund

Income 125.28 125.28
Ellen R. Barnes Trust Fund 253.64 180.96 72.68
Better Providence Trust Fund 12,457.68 6,500.00 5,957.68

~ Edward Hickling Bradford Trust 110,777.96 21,500.00 89,277.96
Edward Hickling Bradford Trust

' Fund Income 4,555.73 4,555.73
Mary Swift Bragunn Fund 7,044.30 500.00 6,544.30
Dexter ponation Trust Fund 574,586.02 556,538.34 18,047.68
Dexter ponation Trust Fund Income 596,967,68 596,967.68

~ Ebenezer Knight Dexter Trust Fund 985,227.62 995,492.69 (10,265.07)
Ebenezer Knight Dexter Trust Fund

Income 42,375.66 42,375.66
Edward F. Ely Trust Fund 123,459.93 126,924.95 (3,465.02)
Edward F. Ely Trust Fund Income 6,342.57 6,342.57

I ~
Elizabeth Angell Gould Fund 100,266.70 100,383.20 (116.50)
Elizabeth Angell Gould Fund Income 22,813.32 22,813.32
Marshall H. Gould F~.nd 5,076.11 5,105.00 (28.89)
Marshall H. Gould Fund Income 6,851.48 6,851.48
Abby A. King Trust Fund 18,334.13 I8,288.57 45.56

' Abby A. King Trust Fund Income 44,873.26 44,873.26
Locust Grove Cemetery Fund 9,078.32 8,372.66 705.66

~ Locust Grove Cemetery Fund Income 803.62 803.62
Anna H. Mann Trust Fund 364,627.75 364,547.75 80.00
Anna H. Mann Trust ~nd Income 23,954.33 23,954.33
North Burial Ground Perpetual Care

Fund 698,680.79 677,372.29 21,308.50

I
North Burial Ground Perpetual Care

C Fund Income 149,772.65 149,772.65
Gladys Potter Trust Fund 11,011.00 11,011.00
Charles H. Smith Trust Fund 1,001.00 1,001.00
Charles H. Smith Trust Fund Income 14,723.03 14,723.03
City of Providence, Trustee u/w of

Charles H. Smith 1,136,816.25 957,745.63 179,070.62
(~ City of Providence School Committee -

Special Award 13,624.05 5,500.00 8,124.05.
Tillinghast Donation Fund 200.00 200.00
Samuel H. Tingley Trust Fund 100,505.61 100,006.82 498.79
Samuel H. Tingley Trust Fund Income (478.79) (478.79)
Emmeline Qwen Vinton Fund 520.80 520.80

, O Emmeline Owen Vinton Fund Income 46.93 46.93
Frederick Arnold Vinton, M.D. Fund 520.80 520.80
Frederick Arnold Vinton, M.D. Fund

Income 180.98 180.98

~ $ 5.194.615.95 _.~,963"g28.06 ~,,230 ~ 87.89

O . ,
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CITY OF PROVIDENCE, RHODE ISLAND

Schedule of Probate Court - Unclaimed Estates
~:

' Year ended June 30, 1978

~

I Fund balance at July 1, 1977

`~ Additions:
Interest received during year
Additional estates deposited

Total additions

~ Total available

Deductions - claimed by heirs

Fund balance at June 30, 1978

~% .,, ..

Principal
Interest accumulation

O

~

Unclaimed For benefit
Total estates of minors

$ 927,834.03 824,269.30 103,564.73

44,697.70 40,047.55 4,650.15
62,957.42 41,543.32 21,414.10

107,655.12 81,590.87 26,064.25

1,035,489.15 905,860.17 129,628.98

(35,301.69) (18,821.39) (16,480.30)

$ 1,000,187.46 887,038.78 113,148.68

686,928.02 598,094.20 88,833.82
313,259.44 288,944.58 24,314.86

$ 1,000,187.46 887,038.78 113.148.68

'C


