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THE CITY OF PROVIDENCE

NINETY-SECOND ANNUAL REPORT

OF THE

BOARD OF COMMISSIONERS

SINKING FUNDS

SEPTEMBER 30, 1965
IN CITY COUNCIL

MAR 22 1965

WHEREUPON IT IS ORDERED THAT

[ SAME S

MZW




CITY OF PROVIDENCE

Ninety-Second Annual Report of the Board of
Commissioners of Sinking Funds

To THE HoNorRABLE THE City CounciL oF THE CITY oF PROVIDENCE:

The Board of Commissioners of Sinking Funds make this their
ninety-second annual report of the condition of the several sinking funds
under their control, on the thirtieth day of September, 1965, and of the
several funds held in trust by said Board.
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WATER SUPPLY LOAN—JANUARY 3, 1968

Name of Security

Rate Due
School . .vviiiii i 3% Apr. 1, 1966
School .. ... 3% Apr. 1, 1967
School .....cooiiiiiiiiiiil, 315 Apr. 1, 1968
School v 31 Apr. 1, 1969
School ..o iiet i e 3% Apr. 1, 1970
School ... .. i 3%  Apr. 1, 1971
School .. vvivii e 3% Apr. 1, 1972
School ........oiiiiiiii L, 315 Apr. 1, 1973
Total ..........
Government Bonds
U.S. A Treasury .............. 3% Nov. 15, 1967
U.S. A Treasury ......oovven... 2% Mar. 15, 1971
U.S. A . Treasury . .....ovvenn... 2% Dec. 15, 1972
Total ..........
QOther Bonds
Ind. Natl. Bk. Income Bond ..... 414 Sept. 24, 1970

Grand Total ....

Amount
$ 20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00
20,000 00

$160,000 00

$ 10,000 00
167,600 00
1,152,000 00

$1,329,000 00

$11,000 00

$1,500,000 00
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SINKING FUND RESERVES

Government Bonds

U. S, A Treasury .............. 2% Mar. 15, 1971 $163,000 00
U.S.A. Treasury ............... 2% Dec. 15, 1972 442,000 00
Total .......... $605,000 00

Other
[nd. Natl. Bk. Income Bond ..... 414 Sept. 24, 1970 $36,000 00
Cash oo 4,374 18
Grand Total . ... $645,374 18

Sinking Funp Repemrrion or Ciry Derr

(Held by the Commissioners under Sec. 57, Chapter 20,
City Ordinances 1914)

Redemption City Debt—Water .................... $12,752 00
Redemption City Debt—General .................. $ 20000

PreM1uM on BonNbs

The following table shows the amount received as premium on City
of Providence Bond issues sold and held by the Commissioners of Sinking
Funds to be applied to the payment of the principal of said bonds in the
order of their maturity.

Bond Issue Payable- Awmount
Redevelopment & Slum Clearance—

Series V. .o.ooviioiiiiiiann Sept. 1968 $ 8,360 00
School Bonds—1961 ............. Mar. 1967 3,866 00
Municipal Dock Impr. & Extension. Sept. 1968 4,180 00

Total Cash ..... $16,406 00

Berrer ProviDENcE TRuUST

(Held by the Commissioners under City Council
Resolution No. 627 of 1962)

Savings Account—Citizens Savings Bank .......... $7,084 98



———
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Norra BuriaL GrouNp PErRPETUAL CAReE FunD

(Held by the Commissioners under Sec. 9, Chapter 61,

_City Ordinances 1914, and P. L. 781-1889)

Name of Security

Rate
Ind. Natl. Bank Bond .......... 434
Government Bonds
U.S. A Treasury .............. 4
U. S. A Treasury .............. 4
U.S. A Treasury .............. 4
U.S. A. Treasury .............. 314
U. S. A Treasury .............. 3%
U.S. A Treasury .............. 3%
Fed. Nat’l Mortgage Ass'n ....... 434
Federal Land Bank .............. 3%
Corporation Bonds
American Tel. & Tel. Co......... 374
American Tel. & Tel. Co......... 434
Mountain States Tel. Co.......... 434
Pacific Gas & Electric Co......... 5
Pacific Tel. & Tel. Co............ 514

Public Service Electric & Gés Co.. 4%%

Stock Holdings

Due
Jan. 24, 1966

Oct. 1969

Aug. 15, 1973
May 15, 1974
June 1978-83
Feb. 15, 1990
Nov. 15,1998
April 10, 1969
Sept. 15, 1972

July 1, 1990
Apr. 1, 1985
Feb. 1, 1988
June 1, 1991
Feb. 1, 1993
Aug. 1, 1988

Thirty-fwo Shares Industrial National Bank ........
Five Shares Providence and Worcester Railroad Co.. ..

Cash-In Checking Account ..........

Grand Total ....
North Burial Ground Perpetual Care—Income

..............

Amount

$43,000 00

$ 30,000 00
110,000 00
11,000 00
20,000 00
29,000 00
25,000 00
70,000 00
25,000 00

$ 70,000 00
23,000 00
48,000 00
25,000 00
12,000 00
85,000 00

$ 30531
500 00
23,471 21

$650,276 52

$29,109 12
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WATER WoRKS DEPRECIATION AND EXTENSION FUND
(Held by the Commissioners under Sec. 60, Chapter 20,

City Ordinances 1914, and Chapter 631 of 1928)

Government Bonds

Due

Dec. 1967-72

Rate
U. S, A. Treasury ........... e 2V
Cash o
Total ......

VaLLey View HousiNg Reserve Funp

Amount

$200,000 00

395,191 70

$595,191 70

(Held by the Commissioners under Chapter 675, City Ordinances 1952)

Government Bonds

Rate Due
U.S. Treasury ................. 4% May 15, 1974
U.S. Treasury ................. 374 Nov. 15, 1974
U.S. A Treasury ............... 4%  Feb. 1, 1974
U.S. A Treasury ............... 4 Aug. 15, 1970
Other Investments

Ind. Natl. Bank ................ 434 Jan. 24, 1966
Fed. Nat’l Mortgage Ass'n ....... 434 Apr. 10, 1969
Fed. Nat'l Mortgage Ass'n ....... 4%  Sept. 10, 1970
Federal Land Bank .............. 3 May 2, 1966
Cash ..o e

Total ..........

Fire Insurance Funp

Amount

$ 27,000 00
53,000 00
8,000 00
20,000 00

29,500 00
60,000 00
28,000 00
13,000 00
28,571 44

$267,071 44

(Held by the Commissioners under Sec, 59, Chapter 20,
City Ordinances 1914)

Savings Account—Citizens Savings Bank ......

$54,313 32
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AnNA H. Man Trust Funp

(Held by the Commissioners under City Council

Resolution 355 of 1901)

Government Bonds

Rate Due
U. S. A. Treasury.............. 37% May 15, 1968
U. S. A, Treasury.............. 4 Oct. 1, 1969
Fed. Nat’l. Mortgage Ass’n....... 434 Apr. 10, 1969
U. S. A, Treasury.............. 4 Aug. 15, 1971
U. S. A, Treasury........... ... 4% May 15, 1974
U. S. A. Treasury......c........ 315 Feb. 15, 1990
U. S. A, Treasury.............. 3% Nov. 15, 1998

Corporation Bonds

Pacific Gas & Electric Co........ 5 June 1, 1991
Pacific Tel. & Tel. Co..ovvvvnnnn, 5%  Feb. 1, 1993

SamueL H. TingLEy Trust Funp

(Held by the Commissioners under City Council

Resolution 409 of 1919)

Government Bonds

Rate Due
U. S. A, Treasury.............. 4  Aug. 15, 1971
Fed. Nat'l. Mortgage Ass'n....... 434 Apr. 10, 1969
U. S. A, Treasury.............. 3% May 15, 1968

Corporation Bonds

Public Serv. Elec. & Gas Co...... 454
Pacific Tel, & Tel. Co............ 514

Aug. 1, 1988
Feb. 1, 1993

Amount

$ 6,000 00
15,000 00
60,000 00
40,000 00
110,000 00
40,000 00
30,000 00

$ 25,000 00
30,000 00

9,081 92

$365,081 92

Amount

$ 10,000 00
40,000 00
7,000 00

$ 40,000 00
3,000 00

$100,000 00
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AuromMoBILE AccIipDENT INsuraNce Funp

(Held by the Commissioners under Chapter 622,
City Ordinance 1928)

Cash oo e $17,965 00

MarsuALL H. GourLp Funp

(Held by the Commissioners under Chapter 127,
City Ordinance 1948)

Government Bonds

Rate ) Dye Amount
U.S Treasury «o.ovvvnveennnen. 4 Aug. 15, 1973 $5,000 00
LT S 105 00
$5,105 00

Mary Swirr Bracunn FuNnD

(Held by the Commissioners under City Council
Resolution No. 38 of 1898)

Government Bonds

Rate Due Amount
U. S Treasuty ...oovviiinnnnen. 4 Aug. 15, 1973 $3,000 00
Cash—1st Federal Savings ..............coevvn, 1,162 26
Cash in Checking Account ...........c.oevuvnn... 63 00

$4,225 26
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Sexator Henry B. AntHONY PrIZE FUND

(Held by the Commissioners under City Council
Resolution No. 593 of 1885)

Government Bonds

Rate Due Amount

U. S. Treasury................. 37% May 15, 1968 $3,000 00

TiLrincuasT DoNnaTION FUND

(Held by the Commissioners as Administrators)

Cash—In Peoples Savings Bank.................... $200 00

EvrizaBerH ANcGeELL Gourp Funp

(Held by the Commissioners under Chapter 337,
City Ordinance 1950)

Government Bonds

Rate Due Amount
U.S Treasury ................. 4 Aug. 15, 1971 $ 10,000 00
[ U.S. Treasury .......c.ooevvnenn. 4 Aug. 15, 1973 10,000 00
U.S. Treasury ......covvvvnnn.. 37 Nov. 15, 1974 20,000 00
Corporation Bonds
Fed. Nat’l. Mortgage Ass'n ....... 434 Apr. 10, 1969 20,000 00
New York Telephone Co......... 41 May 15, 1991 40,000 00
1) 378 75

$100,378 75
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¢ securities belonging to the Sinking Funds was

An examination of

7

vip R. McGOVERN,

w&mrer and Treasurer

'Eg < Jack WiLkEs, City Controller an‘d Secretary
= o+ @/N
o= e a/z/élmd - N A e
‘&ﬁﬁ o T4 arees H. O*Confogr,
j n Zo Chairman of the Committee on Finance
—d = 3F
L
RS oo vy N
crs >
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xrTE a ORGE |

g% . ‘CHA%LIN,

EpMunDp J. CARLONE,

Joseru P. DuUFFY,
Board of Commissioners of Sinking Funds

ProvibeNce, As oF SEPTEMBER 30, 1965



HARRY GOLDSTEIN LEONARD W. REILLY

ADMINISTRATIVE
ASSISTANT

COMMISSIONER

o 5: ,"-‘ S‘" ”"
COMMISSIONER OF PUBLIC SAFETY

. i
209 FOUNTAIN ST.,PROVIDENCE, RHODE ISLAND 02903
I ] )

March 15, 1966

To the Honorable the City Counecil of Providence
Gentlemen:

I have the honor to report to your Honorable
Body concerning a resolution requesting the Commissioner
of Public Safety to establish a school crossing guard
post at the intersection of River and Whitford Avenues.
A survey was made at this location and it was determined
that the small number of children crossing at this point
does not warrant a crossing guard. ‘

Reépectfully submitted

AN

Commisgioner of
Public Safety

IN CITY COUNCIL
MAR 22 1966

Lsemiami ceseever smrARAAE: SeRCEREIL aqaTIVE 8 HATPETNIY SPSRROIS LTS TR ISNAT

READ:
WHEREUPON {T 1S ORDERED THAT

THE SAME BE RECEIVED.
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PETITION FOR MODERATE GREENS FEES
AT TRIGGS MEMORIAL GOLF COURSE

TO: The Honorable Joseph A.Doorley Jr,.
The Honorable City Council

The Honorable Park Commissioners

The undersigned golfers, taxpayers and friends of public
golf in BRhode Island respectfully urge that the present greens
fees be maintained at Triggs Memorial Golf Course.

The Triggs course 1s the only available facility for
public golfers in Providence and many surrounding Towns,

The present greens fees are slightly high when compared to
those of other comparable public courses in New England.
For instance, New Haven's public course charges $30 for a
season pass to a resident of the city. In Springfield the

charge is $35 and in Hartford $40. Our fees are now $70 for
residents and $125 for non-residents.

Certainly rate increases would place our own facilities
in poor comparison with these other public golf courses.

We also feel that season passes should be valid from Januvary lst.
to December 31lst or as long as the municipal course stays open.,
Season pass holders should not have to pay extra greens fees
after the end of what is arbitrarily termed "the regular season"

We will be thankful for your full consideration of these

requests. IN CITY COUNCIL

MAR 22 1966

READ:

WHEREUPON IT IS ORDERED THAT
THE SAME BE RECEIVED, -

LERK
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CITY OF PROVIDENCE

BOARD BOARD OF CANVASSERS AND REGISTRATION
JOHN FERREIRA CITY HALL

GAETANO LANZI PROVIDENCE, RHODE ISLAND
FRANCIS J, DEAN, JR,

March 15, 1966

The Honorable the City Council
of the City of Providence,
Rhode Island
Gentlemen:
Please accept my most sincere appreciation for
approving my re-appointment by His Honor Mayor Joseph

A. Doorley Jr., as a member of the Board of Canvassers

and Registration for the ensuing term.
My association with the members of this City

Council, and of course previous City Councils, has been

always pleasant.

I trust my future association will be in the

same vein.

With warmest personal regards, I remain.

Very sincerely yours, .

-,
W’Li/ﬂ 2

etano Lanzi, Member = Board of Canvassers
and Registration.

IN CITY COUNCIL

[

EAD: i
R WHEREUPON IT IS ORDERED THAT
THE SAME BE RECEIVED.

2247*0444‘jr‘22Ab%§i:4L
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: N i AURO
o B PROVIDENCE REDEVELOPMENT AGENCY

—_ JOSEPH E. ADELSON

G. WILLIAM MILLER
JOHN J. CUMMINGS. Jr. . 410 HOWARD BUILDING - PROVIDENCE, RHODE ISLAND 02903

ROBERT C. SMITH TELEPHONE 831-6550

EXECUTIVE DIRECTOR
SECRETARY

March 3, 1966
REPORT TO THE CITY COUNCIL

! The Honorable City Council
City of Providence

] City Hall
' Providence, R. I.
! Gentlemen:

The Providence Redevelopment Agency, in accordance with the provisions
of Paragraph 12 of Chapter 1044 of the Ordinances of the City of Providence,
: approved July 12, 1956 and Title hs, Chapter 32, Section 5 of the General
Laws of FRhode Island, 1956, hereby reports concerning the proposed disposition
| of real property within the West River Project No. UR R. I. 1-6.

The Rhode Island Welding Supply Co., Inc., an industrial firm located
in the West River Industrial Park, desires to purchase an additional 2,500
square feet of land in the so-called West River Extension area. Said parcel
of land will be sold at the unit price of $1.00 per square foot for a total
sales price of $2,500.00., and will enable. the Redeveloper to extend his
off-street parking area as well as to square off their existing lot. It will,
also, return 2,500 square feet of dormant land to the tax roll.

Respectfully submitted,

Executive Director

RCS :mb
rhy

IN CITY COUNCIL
MAR 22 1966

READ:
WHEREUPON IT IS ORDERED THAT " —
THE SAME BE RECEIVED. .

23L¢44§a&¢¢45‘25hfgf§:::
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CITY OF PROVIDENCE .« MAYOR JOSEPH A. DOORLEY, JR.

The Public Service Engineer

Peter J. Hicks, Jr. 112 Union Street, Providence, R. I. 02903
Public Service Engineer

March 2, 1966

Mr. Vincent Vespia

City Clerk

City Hall

Providence, Rhode Island

;::] Dear Mr., Vespia:
I enclosed herewith the bill of the Narragansett Electric
Company for the month of February 1966, for the street lighting
of the City of Providence.

l The total net amount of the bill is $42,618.89

Very truly yours,

¢ ~—-D" !
' ;JJM}
Peter J. Hicks, Jr.

. Public Service Engineer
PJH,JR/ jd

IN CITY COUNCIL
MAR 22 1966

- APPROVED:

ZM Z C;ERK

Received of Department of City Clerk on April 1, 1966 /@Z/&/%/%
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