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i WHEREA5, recently, a State Chartered Bank in

Rhode Islarid was placed into receivership by the State

Director of Business Regulations causing the Bank's

Degositors much chagrin, by the closing of the Bank for

ordinary business and that the depositor's will loose a

percentage of their deposits~ and

WHEREAS, that Bank has no deposit insurance,

either Federal or State, that would have insured the

depositor's interest up to the total amount of Forty

($40.00) Dollars, in each instance, and

WHEREAS, the sponsor of this Resolution is of

the opinion that Deposit Insurance Protection should be

a mandatory requirement for all existing Banks and future

~ Banks in the State of Rhode Island, whether by Charter

of the United States Government or by the State ot Rhode

Island,

NOW, THEREFORE, BE IT RESOLVED, that the proposal

of the Director of the State Department of Business Regula—

tions for Mandatory Coverage of Pe~sonal Bank Deposits for

existing and future State Chartered Banks, is hereby un—

equivocally endorsed.
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D~ctmber 13, 2975

Dep~:rtm~n~ of Business Regulatic~ns
Director Robert ~. Liquori
].69 Wey~osset Street
Providence, Rhode Island 02903

~ea~ Robert,

I submit the enc]~osure be3ng a resol.ution of the Ci~ty

Councii IVo. 649, approved D~cember 9, I.57b rela~ive to your

proposal fo~ insutance of gersonal bank deposits.

~h~ subject resoiu~ion was sponsored by Councilman

~o~is R, Stravato.

Sinc~rely yflurs,

~incer~t Vespia,
6i~y Cierk of Provid~nce.
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