
THE CITY OF PROVIDE~CE
STATE OF RNODE ISLI~ND AND FROVIDENCE PtANTA?lONS

----~---

RES4LUTI~N 4F THE CITY CQUNCIL
~T'p, 311

A1~pa^oved June 11, 1973

RESOI,VED,

That, in accordance with the provisions of Section 2~, Chapter 1665

of the Public Latqs of 191~~, approved April 27, 1945, the City Controller is hereby

authorized and direeted to establish in the accouats for the year end3.nig June 30, 19'r3,

a specific purpose accoUnt to be laio~am as "Reserve for Revenue Por ~traordinary Expendi-

tures of the year 1973-1974"• Said account shall be established by chargi~ng to the

account entitled, 'lCuxrent Year SurplusS1 of the accounts of 1q73-197~, an amo~ant equal

._to ar~y credit balance e~ri.sting in said f~Currextt Year Surplustt account at the close

of the fiscal ~ear. After completion of the above transfer any balance exist3ng in

the account entitled, ~~Reserve for Asvenue ~or F~.~ctraordinary Expenditvxes of the y+ear

1973-1974" shall be carried over to the books of account for the gear 1973-1974•

Frc~ time to time during the period endir~ June 30, 1971~, the City

Council, vahen necessary, may direct the City Controller and the City Treasurer to pay

out of General Fand Cash the total or a~► part of the then credit bal.ance existing in

the account entitled, ~~Reserve for Revenue for Extraordinary F~xpenditures of the y~ear

19'r3-1974", each such payment shall be charged to said account and shall im~nediately

be paid over to the City Collector as a receipt accovnt, and ~hen so received by him

shall be credited to a receipt account to be entitled, r'Receipts for Fxtraordinary

Fxpenditures of the year 1973-1974".
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