THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDERCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL.

No. 323

Approved November 1, 2010
RESOLVED, That the Tax Assessor is requested to grant the

Homestead Exemption to the property located on Assessor’s Plat 40, Lot 25 7 . |
(26 Loring Avenue), for the most recent tax year requested in the petiti_c:)ii' aﬁ’&_'tc'f 7

the tax year immediately prior for a maximum of two years.

iN CITY COUNCIL




PETITION TO PROVIDENCE CITY COUNCIL FOR RELIEF

Now comes Peter D. Cardi, and hereby requests that the Honorable City Council
grant tax relief under the following facts and circumstances;

1. My wife, Diana M. Cardi, and I purchased our home at 26 Loring Avenue, City of
Providence, on August 1, 2005.

2. Since that date my wife and our 2 children have continuously lived in the property as our
home.

3. All bills for utilities have been in our names since that date and our driver’s licenses and
voting records indicate that we live in at this address.

4, When we acquired our home, wé placed title in the name of a Rhode Island limited
liability company for estate planning purposes per recommendation of our counsel. The only
members are my wife and L.

5. And, during our ownership, our tax bills have reflected the application of the “homestead
exemption” by the assessor’s office.

6. Only recently, when the City Council eliminated, retroactively to December 31, 2009, the
homestead exemption for non-owner occupied property did we realize that, despite the fact
that we live in the house as our residence, we were not receiving the full 50% homestead but
only 33% homestead because no one appreciated that we were living in the house and we did
not appreciate that we were being treated as if we did not live in the house.

7. When I went to speak to personmel as the assessor’s office, we reviewed the situation; and,
1 was informed that because the property was not titled in revocable trust, but rather a limited
company, the property could not be considered as owner occupied under levy ordinance
because the ordinance requires that only property held by a “natural person” is eligible for
tax relief. We do not wish to change the title of our property over to us personally unless
required to do so.

8. Therefore, the tax burden to my family has increased from $24,446.24 per year to over
$46,287.00.

9. These are taxes which unfairly place the tax burden onto my family simply because of the
ownership form selected by us subsequently penalized by the City Council’s retroactive
elimination of a portion the homestead exemption as previously applied.

10. And, had we known that the City Council would in July of 2010 retroactively change the
rules pertaining to the homestead as of December 31, 2009, we would have owned the
property outright or used a revocable trust on the assessment date.



11. Because the City Council changed the rules without providing my family any priot
notice, we ask for relief from the provision on the levy ordinance restricting the homestead

only to natural persons.
12. I ask that the City Council to resolve:

Resolution: In light of finding that Peter D. Cardi, and family have continuously lived at 26
Loring Avenue as their primary residence since Septernber, 2006, but owning the property
through their limited liability company, called Mirask, LLC, that for purposes of assessing
taxes against said property as of December 31, 2009, the assessor shall, for the taxes due July
2010 through June 2011, amend the requirement of the property being owned by a natural
person fo include propetty in the name of an limited liability company where all members
reside fuIltrme at the property. Therefore, said property shall be deemed eligible for the
owner occy omestead exemption as of the assessment date December 31, 2009,

Peter®), Cardi
7 sy
Subscribed and sworn to before me this / _ day of (/‘ Cﬁ%/bf/)/ , 2010,

(/gﬁ‘a/ﬂww/ A %/ ﬂf/\

Notary Public




I Eiydence 2009  Femitro,
Real Estate Ty C‘(ﬁpnwmgum
. PO Box 203 '
seaunt No.: 9206724001 Providence, fy 02901-0203
mma*LbC 1h&ywcmmamt

8 Loring Ave Cail 1-888-299.g105 or visit -
. Payinl AL £26 SR Xes

2
Providence, RI 02906

Transam,

WA‘E&'
i o SNt nstatinent of s pag s Pakd on the
iﬂ%ﬁ%hmmmmmﬁtﬁmg’m .
Vi a3t
w ahasasofﬂoeanm S, 2008

L

Land
"N T i\""sase’

[ b
Qe Yorlscte ST}

| Pt et gl 3

cHa
érd

i Raal

009 R ) :
LR %
Mirasic Lc _ 4!24!2010

26LmMgAwe

Plat# 040 Lot 0257 .

elicaRETS

B 5 = Gl

M‘“WS"‘W 23.446.24 X
_ R
Co

HDEE‘I?GB‘?EHUDBBG&IIISBB




City of Providence 2010
" Declaration of Homestead

Plat_940 1ot 0257 ypj

To the Providence City Assessor.
This is my DECLARATION OF HOMESTEAD in the

CITY OF PROVIDENCE that [ am fifing this day.

I hereby declare that [ reside in and maintain 2 place of abede at:

26 Loring Avenue

Number and Street Apt. Or Unit#
Providence , Rhode Island 02906
City Zip Code

Which place of abode 1 recognize and intend to maintain as my permanent home and, if I maimtain another
place or places of abode in some other CITY/TOWN or state, { hereby declare that my above-described
residence and abode in the CITY of PROVIDENCE constitutes my predominant and principle home, and |
intend to continue it permanently as such. 1, at the time of making this declaration, an a bona fide resident of

the CITY of PROVIDENCE.

I formerly resided at: (If you previously resided in a different property less than three years ago, pleasc print
the address below. Ifsame, print *SAME”).

Same "
Number and Street Apl. Or Uit #

City, State, and Zip Code

T understand that T shall fumish proof of residence {see back of form) in accordance with Chapter 2001-25 No.
398 of the Ordinances of the City of Providence.
By-Checking ALL of the following hoxes, AND signing below, I swear that I;

] Own {(Am 2 natural person{s)) holding legal title] my residence (ome) as of December 31¥

\Fj Actually reside (five) in my residence as of December 31
Am a permanent Providence resident as of December 31*

\5] Am clear of Housing Court Judgements as of December 31

Under penalties of perjury, [ declare that | have read the fo ng apphcauon and thaf the facts stated in it are

e -/ 6(7,4

Sigpaturé
8 Piana M. Cardi

T UPI- Y3 A3/

State of Rhode Isfand . Phone Number
City of Providente L v fo ks L
Swein to snd subscribed before me this /ﬁ‘ day of (f[%ié&'i__. .4?&7/ 0 by the above named, who

is persanzlly known to me or [ Thas produced the following type of ID:

e } ,
Ll ( //ﬁg%é’ﬂ Z\ Nestwpnrs Chimpesky
Print, Type or Stamp Commissioned Nante

Commission Expires: 7/ ‘/"A}ﬁ; Commission Number: %533 /1







City of Providence 2010
Declaration of Homestead

Plac 949 1ot 0257 pis

To the Providence City Assessor.

Tius is my DECLARATION OF HOMESTEAD in the

CITY OF PROVIDENCE that | am filing this day.

[ hereby declare that | reside in and maintain g place of abode at:

26 Loring Avenue

Number and Street Apt. Or Unit#
Providence , Rhode Island 02906
City Zip Code

Which place of abode I recognize and intend to maintain as my permanent home and, if T mainfain anotlier
place or places of abode in some other CITY/TOWN or state, 1 hereby declare that my above-described
residence and abode in the CITY of PROVIDENCE constitutes my predominant and principle home, and 1
intend to continue it permanently as such. [, at the time of making this declaration, am a bona fide resident of

the CITY of PROVIDENCE.
I formerly resided at: (If you previously resided in a different property less than tivee years ago, please print
the address below, If same, print “SAME™).

Same
Number and Stieet Apt. Or Unit #

City, State, and Zip Code

Funderstand that [ shall fumish proof of residence (see back of form) in accordance with Chapter 2001-25 No.
398 of the Ordtnances of the City of Frovidence.
By%king ALL of the following boxes, AND signing below, I swear that I

] Own [(Am a natural person(s)) holding legal title] my residence (home) as of December 3§

]
\{j Actually reside (live) in my residence as of December 31
\(,] Am a permanent Providence resident as of December 31*
Am clear of Housing Court Judgements as of December 31%

maud that the facts stated in it arc

frue.
Signdius .
Bt . Peter D. Cardi
Print Name Li(}[ 433\“'73\3 I
State of Rhode Island 4 Phone Number
City of Frovidence
Sworn to and subscribed before me this ;/ day of ///? £ ]%/M 20/ L) by the above named, whe

meaiiy known tome or | Thas produced the following typs of 1D

. D .
LA Kosmmpaem Charw vFoleif
- Print, Type or Stamp Conunissioned Nante

Cormission Expires:‘ 7/7/,96’7/ - Commission Number: /50 Sh







TO: John Igliozzi, Finance Committee Chatrman
FROM: John Gelati

DATE: October 7, 2010

RE: Mirask LLC, 26 Loring Avenue (Plat 40/Lot 257)
SUMMARY NARRATVE

The current owner is Mirask LL.C has owned this property since August 2005. The
resolution requesting to abate in part the taxes assessed upon the property is denied due in
part that an LLC does not qualify to receive the homestead exemption. In order to qualify
for the homestead exemption, the property must be owned by a human entity.

SALIENT FACTS

PLAT:

LOT:

STREET ADDRESS:

PREVIOUS OWNER:

PRESENT OWNER:

DATE OF PURCHASE:
CONFLICT OF INTEREST WITH

ABATEMENT OF TAXES :

See ATTACHMENTS

40

257

26 Loring Avenue
N/A

Mirask LLC

August 2605

N/A




Surwary Record Card geﬁerated on 10/7/2010 3:14:44 PM by Karen Scargella

City of Providence

Tax Map # 040-0257-0000

Parcel 1d-13793

26 Loring Ave, Providence
Mirask LLC Since Aug 2005
26 Loring Ave

Providence, Rl 02906

Page 1

01 Single Family
Property Type 1 Residential
Zoning R1R-1

Living Units 1

Size Total 0.34 Acres

= 2010

Class

Rol! Section
Nbhd
District No.
Tax Code

4 Taxable
1530 1530
1

RO1 RO1

Parcel Info.
Subdivision

{

L.egal Description
Front Size
Size 1
Size 2
Size Total

3.34 Acres

Owner (Current}
Mirask LLC

26 Loring Ave
Providence, Rl 02806

Owner (Previous)
MICHAEL RUBINSTEIN Trustes
362 [VES ST

PROVIDENCE, Rl 02006-3929

LiNDA RUBINSTEIN Trustee
362 WES ST
PROVIDENCE, RI' 02906-3929

GREGORY DEMARCO
26 LORING AVE
PROVIDENCE, Rl 029086-5616

Susan Demarco
26 Loring Ave
Providence, Rl 02906-5616

Cendant Mobitity Fin Corp
40 Apple Ridge Rd
Danbury, CT 08810

Sales Information
Date Book/Page
8/2/2005 7464/003
8/2/2005 7464/001
1/10/2003 5530/090

14680 Square Feet

Effective Year
1967

Class
Primary Land
Property Type

Doc.Mo.

Sole Owner Ul
Sole Owner U |
Ten Ent (€3]

Instrument

WARRANTY DEED
WARRANTY DEED
WARRANTY DEED

Inactive Year
9999

Legal

01 Singie Family

1 Residential

Adj. Reason

Sale Price
$1,600,000
$1,600,000
31,115,000

Suhbj. Price
$1,600,000
$1,600,000
$1,115,000




Summary Record Card generated on 10/772010 3:14:45 PM by Karen Scarceila

City of Providence

Tax Map # 040-0257-0000
Parcel I1d 13793

26 Loring Ave, Providence
Mirask L1.C Since Aug 2005

26 Loring Ave

Providence, Rl 02806

Page 2

1 Taxabie

Class 01 Single Farnily Roll Section
Property Type 1 Residential Nbhd 1530 163C
Zoning R1R-1 District No. o
Living Units 1 Tax Code RO1 RO1
Size Total 0.34 Acres
FY 2610
FE Assessment
CURRENT YEAR INFO 2010
Land Value Improvements Total Value Tax Rate True Taxes Total Taxes
$389,500 $1,124,100 $1,523,600 $46,287.0C $46,287.00
PRIOR YEAR INFO 2009 : .
Land Vaiue improvements Total Value . Total Taxes -
$418,200 $1,088,9C00 $1,507.100 $24 446.24 -
RE Exemptions ,
Exempt No Exempt Desc Start Date End Date Amount Tax Rate Net Amount
HSO1NO NO Homestead SingleFami $0 0.00 $C.00




