THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS -

RESOLUTION QF THE CITY COUNCIL

No. 709

Appgoved November 11, 1977,
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RESOLVED,

THAT the City Treasurer, acting under the direction

of the Committee on Finance, be and hereby is authorized and directed to
borrow from time to time, in such sums as may be necessary, not exceeding
Five Hundred Thousand Dollars ($500~OOO.)‘in accordance with the provisions
of Title 45, Chapter 32, Sect%gp 42, and Tltle 45, Chapter 33, Section 1,

2, 4 and 17 of the General Ladg'of Rhode Island, 1956, entitled "Redevelop-
ment Act of 1956", and to issqghtye 9ity's notes therefor, signed by him
and countersigned by the Mafo;ggnd tﬁe Chairman of the Committee on Finance
and to renew any such notes frgﬁ tiﬁg to time as the same become due. The
money thus obtained shall be used exclusively for carrying out the official

Redevelopment Plan for Downtown Providence Renewal which was approved by

City Council Ordinance No. 6k, Chapter 1977-5, dated February 1k, 1977.
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