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RESOLVED,

THAT the City TreasurEr, acting under the direction

of the Committee on Finance, be and hereby is authorized and directed to

borrow from time to time, in such sums as may be necessary, not exceeding

Five Hundred Thousand Dollars ($500,000.)~in accordance with the pr~visions

of Title 45, Chapter 32, Sect~ 42, and Title 1+5, Chapter 33,~Section l,
E~ -- - '

2, 4 and 17 of the General La~ of-~Rhode Island, 1956, entitled "Redevelop-

ment Act of 1956", and to issu~ the City's notes therefor, signed by him

and countersigned by the Mayor~nd the Chairman of ihe Committee on Finance
~

and to renew any such notes fr m time to time ~s the same become due. The

money thus obtained shall be used exclusively for carrying out the official

- Redevelopment Pl~n for powntown Providence Renewal which was approved by

4

City Council Ordinance No. 64, Chapter 1977-5, dated February 14, 1977.
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