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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS
DEPARTMENT OF FINANCE
615 HUSPITAL TRUST BUILDING

FROVIDENCE R. 1.
BUREAU DOF AUDITS

ELPHEGE J, GDULET, B. P. A, CHIEP

To the Members of the Finance Committee
City of Providence
Rhode Island
Gentlemen:
We have completed an examination of the records and accounts
of the City of Providence for the fiscal year beginning October 1,
1951 and ending September 30, 1952, We present herewith our report
on this examination together with the Exhibits, Schedules and State-
ments attached hereto and enumerated in the index of contents.
Although & detalled audit was not made of all transactions,
we examined and tested records and transactions by methods and to

the extent deemed necessary.

GENERAL FUND ASSETS

Cash

Undeposited cash on hand in the office of the City Collector
at the close of the fiscal year was accounted for by examination
of the cashlers! sheets for that day and comparing the same with
the bank deposits subsequently made. Cash on deposit was verified
by direct correspondence with the depository banks and reconcili-
ation with the book balances of the City. |

Petty cash funds were examined and reconciled to the Septem-
ber 30, 1952 belances,

In reconciling the bank accounts to the book balances, all
checks cancelled by the bank during the period of audilt were exam-
ined and compared with the check registersa., It was noted that the
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depository benks had cancelled many checks which were incorrectly
endorsed and in some instances did not carry any endorsement,

Due from School Fund:

This account in the amount of $541,943.90 is explained under
comments relating to School Fund,

Due from Providénce Housing Authority:

This account 1s composed as follows:
Valley View (quarter ending 9/30/52) 17,775.00
Other Housing Projects (year ending 6/30/52) 38,697.45
Total SG,E;ﬁ.HE
The above amounts were received by the City in October 1952,
Due from State of Rhode Island:

Septenmber 1952,

Accounts Receivable:

1. Property Taxes:

Changes 1in taxes recelivable during the fiseal Yeer
are set forth in Statement 4, No adjustments to the controls have
Yot been made for diserepancies reported breviously by this office
in the 1942 ang 1943 assessments Pending direction to do so by the
Finance Committee, Your attention 1s directed to our "Report on
Exemination for the fiscal year ended September 30, 1g946" concerning
these discrepancies,

A detatled examination was made of property tax assesg-
ments for 1942 - 45 inclusive and 1951, For the assessments of 1046 .
50 inclusive, the City Collector's deta1l listings of unpaid taxes

vere compared to the control accounts,

control accounts,
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2. Sewer Rentsels:
A summary of accounts receivable for sewer rentals

according to age, follows:

1947 5.84
1948 9.40
1949 18,62
1950 22,18
1951 241,74

486,01

1952 5
Total Y (SR

==

When compared with the outstanding sewer rentals at
the close of the previous year, a reduction in outstanding accounts
of $1,856,66 1s noted.

3. Sidewalk and Curbing Assessments:

Changes in this account during the year are as follows:

Uncollected, October 1, 1951 4 ,745,75
Cash Collections 118,96
Uncollected, September 30, 1952 ; 20.79

Included in the above total are the following assess-
ments on whieh this offlice again suggests that appropriate action be
taken to abate or collect,

Property Owned by State of R,.I. 2,129,08
Property now owned by Providence

Housing Authority 1,283.17
Total

The assessments are classified by age as follows:

1931 assessment 56.00

1932 " 3,491.,18
1933 " 261,19
1937 " 167,94

1939 " 650,48
foral  TEEERO—

4, Property Rentals:
Unpald property rentals amounted to $2,433.33 at
September 30, 1952, As noted in our previous report, included in
the above amount 1s an item of $108,33 for rental of property sub-
sequently purchased by the tenant and we suggest again that appropri-
ate action be taken by the City Collector to collect or withdraw this

charge. As a general recommendation to the City Collector, we suggest



that every effort be msde to collect rentels in sccordance with
the lease agreements.
5. Water Department:

A summary of accounts receivable by age 1s herewith

presented,
1942 17.08
1944 8.00
1945 105.13
1046 262,41
1947 269,23
1948 734,29
1949 754 .05
1950 1,432,82
1951 2,568,59 6,151.60

1952 98,808,02
Total 10% ,050,62

When compared with the outstanding accounts receivable

at the close of the previous fiscal year, a decrease of $15,821.61
is noted, In commending the Water Department for its collection
record for water and sewer rentals, 1t is suggested that a concerted -
effort be made, in cooperation with the City Collector, to collect
old accounts receiveble for meter repairs and settings,
6. Public Works:
A summery of accounts receivable according to age is

Presented as follows:

Municipal - Air

Fiscal Year Total Hichways Docks Sewer Pollution
1945-46  9,289.46 , 9,289 .46

1947-48 35.00 35.00
1948-49 205,17 15,17 30,00 100,00
1949-50 140,00 140,00
1950-51 6,711,06 5,272.,56 386.00 1,052,50
1951-52 16,298,89 1,441,56 5,202.37 9,110.46 544,50
Total 32,679.58 5,729,209 14,967.8; 9,110.%6 1,872.,00

Noting the age of the foregoing accounts receivable
1t is apparent that definite action should be taken to collect or

withdraw the old outstanding accounts.



Te Recorder of Deeds:
The amount of $83.00 is composed of the following

accounts, with the fiscal year in which the charges were made being

noted.
State of Rhode Island 55,25 €1951-52)
R.I. State Employment Service 27.75 (1946-47
Total =ﬂ==a=2

8. Charles V. Chapin Hospital:
The amount of $58,675.55 is composed as follows:

Inpatient 67,318.90
Out-patient 356,65
Advance payment - Blue Cross 9;000:00
Net Accounts Receivable 58,675.55

Properties Acquired at Tax Sale:

The followilng is a summary of transactions in this account

during the year:

Balance, October 1, 1951 107,709.,07
Adad:
1951 Assessment 2,633.76
Sewer Assessments 269,08
Acquisitions 1,132.26
111,745 .17
Redemptions 5,126.53
Balance, September 30, 1952 106,017 .04

The above balance at September 30, 1952 is composed as follows:

Property Tax Assessments 54,746,08
Curbing and grading assessments 5,729.31
Sidewalk construction billings 242,97
Sewer Assessments 15,072.39
Interest, Costs, etc., 30,826,89

Total 106,017 .64

Investments:
This amount of $20,00 represents 20 shares of Munson Line Capital
Stock received in settlement of a wvharfage charge, This stock has

returned income each year since its acquisition.
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In accordance with Chapter 574 City Ordinance of 1952,
Surplus cash was invested in 90 day U,S, Treasury Bills having
a face value of $5,600,000.00 which returned income to the General
Fund in the amount of $11,798.22.

Prepaid Vacation Payrolls:

The amount of $607.90 represents payments msde to employees
during the 1951-52 fiscal year for vacatlon periods extending over

into the 1952-53 fiscal year.
GENERAL FUND LIABILITIES AND DEFICIT

Accounts Payable and Encumbrances:

This account totaling $829,318,06 represents for the most part,
unpald current orders and peyrolls, Substantial payments and
liguidation or cancellation of orders have been made subsequently.

Due to Other Funds:

The total amount of $372,899.34 represents the operating surplus
of the Water Department for the fiscal year ended September 30,
1952 after adjustment for non-revenue items., The details of this
account are set forth in Exhibit D-1 of this report ., The amount
of $100,000,00 allocated to the Water Department and Extension Fund
was determlned and ordered pald by vote of the Committee on Finance
September 26, 1952,

Monles Reserved for Specific Purposes:

This amount of $7,217.42 represents accumulated overpayments
vhich are refundable to the payors. It is suggested that further
section be taken to refund these overpayments.

Surplus Reserves:

Revenue reserves totaling $603,217.80 are composed as follows:

Reserve for Genersl Public Assistance 1¢0,000,00
Reserve for Snow and Ice Removal 20,000.00
Reserve of Revenue for Extrsordinary

Expenditures 1952-53 483,217.80

Total £03,217.80




VII
The accounts entitled "Reserve for Snow and Ice Removal”
and Reserve for General Public Assistance" were established in
accordance with City Council Resolutions 781 and 782 respectively
approved December 7, 1951,
The eccount entitled "Reserve of Revenue for Extrsordinary
Expenditures 1952-53" totaling $483,217.80 1s computed as follows:

Reserve of Revenue for Extraordinary Expenditures
1951-52 555,088.79

Current Year Cpersating Surplus 48,12;.01
r3 O

Reserve for Snow and Ice Removal 20,000,00
Reserve for General Public

Assistance 100,000,00 120,000,00
Reserve of Revenue for Extra-
ordinary Expenditures 1952-53 ¥§§,217.80

This account was established in accordance with City Council
Resolution 526, 2pproved September 5, 1952,
Unfunded Deficit:

There 1s presented in Exhibit B the composition of the Unfunded
Deficit account at September 30, 1952, Because the current year's
operating surplus was credited to the "Reserve of Revenue for Ex-
traordinary Expenditures," the change in the Unfunded Deficit account
is as follows:

ngicit, October 1, 1951 783,534 ,58

Refund of Prior Years! Collections 1,530.07
Payment of Prior Years' Voided

Checks 423,65
Payment of Orders Previously
written-off 904,25 2,857.97
160,392.55
Deduct:
Ad justment or Cancellation of
prior year encumbrances 40,821,.32
Write-off of outstanding
checks 6,914 .24 47,735.56
Deficit, September 30, 1952 135,0506,99

¥When the surplus reserves totaling $603,217.80 are deducted
from the above deficit account, an actual cumulative deficit of

$135,439.19 results as shown in Exhibit A-1.
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SCHOOL FUND ASSETS .

Cash_
Cash on deposit at the close of the fiscal year in the
amount of $699,180.32 was verified by direct correspondence with
the depositary bank and reconclliation with the book balance., All
cancelled checks were examined and traced to the disbursements
register, The City Controller's disbursement ledger was compared
and reconciled to the records of the School Department with dis-
agreement being noted between the two offices as to classificetion
of expenses, It is felt that closer cooperation end coordination
between the two departments would result in uniform classification
of disbursements and interpretation of the expenditure code,
Revenue receipts were proved by an analysis of the receipts
record of the City Collector and Clty Controller and comparison of
the same with the records of the School Department and with the
bank deposits,

Accounts Recelvable:

Accounts Receivable were reconciled to the records of the
School Department. No detailed sudit was made of the Poll Taxes
Receivable, but examination reveals that most of these accounés
dete back many years and the possibllity of collections 1a quite
remote. Due to the recent abolition of future poll tax assess-
ments, it is recommended thet serious consideration be given to
the abatement of uncollectible assessments. Abatement of such
items would not affect the Deficit Account since all recelvables
are offset by a contra account "Revenue Available When Collected".

SCHOOL FUNP LIABILITIES

Accounts Payable:

This current liability in the amount of $599,315,30 was paid

in full during October 1952, This amount represents only those



X

prior year invoices pald during the period October 1, 1952 to
October 20, 1952 and does not include any orders that may be
outstanding at this date and placed prior to September 30, 1952,
Due to General Fund:

This amount of $341,943.90 remained unchanged during the year,
and we again recommend that this account be liquidated by either
payment or adjustment. As noted in our audit reports of prior
years, this account was established in accordance with Resolu-
tion 94 of the School Committee adopted July 6, 1942,

Deficit:
The changes in thils account durlng the year were as follovs:

Deficit, October 1, 1951 319,782.77
Operating Surplus for Current Year

77,703.89
Deficit September 30, 1952 242 ,078,.88

The composition of this defilcit account is as follows:

Pue to General Fund - Deficilt as
of September 30, 1944 341,9%43.90
Cumilated Surplus - October 1,1944

to September 30, 1952 %9!865.02
Deficit, September 30, 1952 242,073,




CAPITAL FUND ASSETS

Cash:
Cash on deposit at the close of the fiscal year was verified

by direct correspondence with the depository banks, and amounts

certified to us were reconciled to the book balances. All recorded

recelpts and disbursements were anslyzed in detail and reconciled to

the records of the City Controller.

Accounts Recelvable:

At the end of the fiscal year, the sum of $72,638,79 was due
the Capital Funds from the Trust and Speclal account for 3idewalk,
Curbing and Grading of various streets.

Unamortized Expenditures from Bond snd Note Issues:

The amount of Unamortized Expenditures is represented by the
amount of outstanding notes and bonds less the unexpended balance

from the proceeds of notes and bonds 1ssued for the following pur-

poses:
Total Bonds Notes

Permanent Improvements  46,402,636.73 43,217,000,00 3,185,636.73
Refunding 7,703,500.00 7,703,500,00
Unemployment Relief 5,836,259,18  4,815,000.00 1,021,259.18
HurricameRehabilitation 840,000.00 840,000,00
Funding of Operating

Deficits 1,100,000.00 1,100,000.00
Emergency Housing 2,760,000,00  2,760,000.00

Gross Debt o4,6%42,395.91  60,435,500.00 4,200,8395.97
Less:

Unexpended Balance
from Bonds and Notes
Issued for Permanent

Improvements 638,835,36 563,878.54 74 ,956,82
Total Unamortized :
Expenditures 64,99;,560.55 59,871,621 .46 4,1§1i239.09

Unexpended Balance from Proceeds of Bonds and Notes:

Unexpended proceeds from Bonds and Notes amounted to $638,835.36
at September 30, 1852, ellocated as follows:
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Securities
Issued to Balance
Date Unexpended

Permanent Improvements:
Modernizing Fire Department 1,750,000,00 82,356,26
Highways: .

General Construction 5,200,000.00

1950-1952 Construction 600,000,00 246,218.15

Dennis J. Roberts Expressvay 460,000,00 6,275.20
P.W, Incinerastor and Sludge

Disposal Plant 1,775,000,00 62,728,422
School Athletic Fields 1,092,000,00 1,065.58
Recrsation Loan I 1,000,000,00 80.45
Recreation Loan II 1,000.00 455,07
Sewer Construction 1950-1952 400,000.00 84,878.15
Municipal Wharf Shed 1,250,000,00 87,617.11
Providence Central Library
Addition 805 ,000,00 4,957.63
Fox Polnt School 140,000,00 58,154 .25
Traffic Signal Installation 110,000,00 4. 049.09

Total 14;*§QLOOO.OO 638,835.36

Capital Authorities Not Yet Hired:

The following 1is a schedule of capitsl fund authorities unhired

at September 30, 1952:

Authorized Securities Authorities
Issued to Date Unhlred
Permanent Improvements:
Modernizing ire
Department 1,750,000,00 1,750,000,00
Highways 5,800,000,00 5,800,000,00
Dennis J. Roberts
Expressway 650,000,00 460,000.00 190,000,00
P.W. Incinerator and
Sludge Disposal 1,775,000.00 1,775,000,00
School Athletic :
Fields 1,500,000.00 1,092,000,00 408,000,00
Recreation Loan I 1,000,000,00 1,000,000.00
Recreation Loan II 1,000,000,00 1,000,00 999,000.00
Sewer Construction 400,000.00 400,000,00
Municipal Wharf Shed 1,250,000,00 1,250,000,00
* World War IT
.morial 1,000,000,00 1,000,000.00
.ovidence Central
Library Addition 1,950,000.00 805,000.00 1,145,000.00
* Ares Redevelop-
ment 2,000,000.00 2,000,000,00
Fox Point School 1,600,000,00 140,000,00 1,460,000,00
* South Prov,School 1,600,000.00 : 1,600,000,00
Traffic Signal '
Installation 400,000.00 110,000.00 290,000,00
Total 23,675,000.00 1%,583,000,00 9,092,000,00
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The above authorities were duly approved by the State Legis-
lature and subsequently alloted by the City Council with the ex-
ception of these items designated by asterisk which had been approved
by the State Legislature only:

The following bond issues were authorized during the January,
1952 Session of the General Assembly subject to approval by referenda
at the general election held subseQuent to the close of the fiscal

yeer under review:

Authority
Permanent Improvements: P.L, 10Kh2 Amount
Sever Chapter 2968 200,000,00
Highways Chapter 2969 300,000,00
Public Works Garage and/or
Munieipal Garage and Warehouse Chapter 2970 800,000,00
Total ' 1,300,000,00

CAPTTAL FUND LIABILITIES

Accounts Payable:

This account represents, for the most part, contract awards for
which the appropriation accounts have been uncunbered,

Notes Payable:

Notes Payable amounted to $4,206,895.91 at september 30, 1952,
& decrease of ?1,247,040.47 when compared with the balance outstanding
at the close of the preceding fiscal year. Items reflecting this
decrease are as follows: ‘

Decrease in Outstanding Notes:

Bridges 15,819,63
Harbor Improvement 10,321.30
Police and Fire 20,000,00
Public Comfort Stations 7.899.54

Paid by "Redemption of City Debt"

Aceount 54,040,47
Modernizing Fire Dept. 50,000,00
Municipal Wharf Shed 775,000,000
Sewer Construction 190,000.00
Highway Reconstruction 1,000,000.00

Highwey Construction 150,000,00 2,219,040,47
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Legs Increases:

School Atnletic Fields 12,000,00
Fox Point School 90,000.00
Central Library Additlon 340,000,00
Traffic Signal Installetion 70,000,00
Olneyville Expressway 460,000.00 972,000,00
Net Decrease 1,247,040.47

As noted above, the sum of $54,040.47 was transferred during
the year from the Commissioners of Sinking Funds "Redemption of
City Debt" account to capital funds to retire old outstanding notes.
The balance of this decrease was the result of the issusnce of
capltal improvement bonds,

A schedule of Notes Payable showing purpose of issue, interest
rate, maturity and holders is set forth in Exhibit H of this report.
Included therein are notes in the total amount of $1,608,000,00,
the proceeds from which are belng used for construction of permanent
improvements., These notes coverlng current capital Improvement
projects are held by various city banks while the balance of notes
outstanding in the amount of $2,598,805.91 are held by the Commission-
ers of Sinking Funds,

As noted 1n our audit report for prior fiscal years, certsiln
notes outstanding have definite statutory limitations as to future
maturlty while others have no provision for retirement or funding.
Included in the latter category are notes issued for Unemployment
Relief and the Point Street Viaduct.

Bonds Outstanding:

Bonds outstanding at September 30, 1952 amounted to $60,435,500.00
less the amount of $15,529,09%.21 in Sinking Funds and $54%,00%.24 1in
" Premiumns on Bonds Issued Account" or a net bonded debt of
$44,852,401,55,
The gross bonded debt at the close of the fiscal year showed s

decrease of $1,036,000.00 when compared with the gross bonded debt
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&t the close of the preceding fisecal year, while net bonded debt
showed an increase of $438,960.13. This incresse was the result of

the following:

Decrease in Sinking Fund Balances 1,447,424 39
Decrease in "Premlium on Bonds Account" 2%,535.74
B »900.
Less:
Decrease in Bonded Debt 1,036,000,00
Incresse in Net Bonded Debt E§8,§65.I§==

During the fiscal year under review seriael bonds were issued

as follows:

Purpose Maturity Rate Amount
Highway Reconstruction

Series D, 7/1/52 7/1/58-T/1/77 2.3% 1,000,000,00
Modernizing Fire Dept.

Series B, 7/1/52 7/1/58-7/1/77 2.3% 250,000.00
Sewer, 1950-1952

Construction 7/1/52 7/1/58-7/1/77 2.3% 400,000,00
Highways, 1950-1952

Construction 7/1/52 7/1/58-7/1/77 2.3% 600,000,00

Municipal Wharf Shed
7/1/52 7/1/58-7/1/77 2.3% 1,2%o,ooo.oo
Total 3 2 .00

As noted in the Sinking Fund Section of this report, Sinking

Funds in the aggregate amount of $2,200,000.00 matured during the fiscal
vear under review.

A statement of bonded debt for the fiscal year under review is
presented in Exhibit E, and future requirements for bond retirements
are scheduled in Statement 5, both a part of this report.

City Debt:

Total net taxable valuation at December 31, 1951 amounted to
$852,610,309.00, a net debt ratio of approximately 5.75% when compared
with the net City Debt (exclusive of accounts payable) of $49,059,297.46
at September 30, 1952,

This ratio represents a decrease of approximstely .24% when com-

pared with the debt ratio at September 30, 1951,



Net City Debt, exclusive of Water Debt, amounted to
$43,306,908.69 at the close of the fiscal year. This amount
represents a debt ratioc of approximately 5.08%, a decrease of
approximately .17% when compared with the previous year,

Capital Appropriation Balances:

A cumulative statement of operation of capital funds appro-
priation accounts for current projects is presented in Statement
3 attached.

Availlable for Transfer to Sinking Fund:

The balance 1n this account at the close of the preceding
fiscal year, plus current year receipts were transferred during

the year to the appropriation account for Sewer Construction.
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SINKING FUND ASSETS

Cash

Cash in Sinking Funds was verified by direct confirmstion
with the depository banks and reconciliation with the book account.
All recorded cash receipts and disbursements were anslyzed in detail
from the daily records of receipts and disbursements, and reconciled
to the ledger balances,

Due from Other Funds:

At the close of the fiscal year, the sum of $272,899.34 was
due the Sinking Fund from the General Fund, This amount represents
that portion of the Water Department surplus for the fiscal year
ended September 30, 1952 allocated for the retirement of Water Supply
Bonds.,

Investments:

A1l securities held were personally examined and fully accounted
for. Income from investments was proved for allocation to the re-
spective funds. Bond and note values are stated at maturity or face
value,

SINKING FUND LIABILITIES

Sinking Fund Bslances:

We present in Schedule E-a the amount in each Sinking Fund and
the composition of the same. Securities held by each fund are not
listed, as this information 1s presented by the Board of Commissioners
of Sinking Funds in their annual report.

Our computations of the Sinking Fund sctuarial requirements on
a8 3% earning basis are presented in Exhibit F.

At the close of the fiscal year General Bond Sinking Funds
showed an indicated surplus of $256,316,44, a decrease of $70,843.99
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durlng the year, while Water Supply Bonds showed an indicated
surplus of $319,288.43 a decrease of $46,433.23 durlng the year.

An anelysis of the "Redemption of City Debt" account follows:

Fund Balance, October 1, 1951 445,191 .43
Increases:
Interest on Investments 7,135.20
Real Estate Sales (net) 6,704,214 13,839, 44
459,030,087
Decreases:
Accrued Interest on Securi-
tlies Purchased 1,444.83
Sinking Fund Deficits:
Highway 1952 17,253.70
School 1952 6,884,89
Sewer 1952 17,631.20
Retirement of Floating Debt 54 ,040,47 97 ,255,09

Fund Balance, September 30,1952 301,775.75

COMPOSITION
Cesh in Bank 10,775.78
City of Providence Bonds 121,000,00
U,3. Treasury Bonds 230,000.00
3/LIG.TE

Sinking Fund Bonds retired during the fiscal year were as

follows:
General Bonds:
Highway, 4%, 5/1/52 500,000.00
School, 4%, 5/1/52 500,000,00
Sewer, 4%, 5/1/52 200,000,00 1,200,000,00

Water Supply Bonds:
“WE%E?CI&L%%577£Z§/52 1,000,000.00

Totsl 2,200,000,00
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TRUST AND SPECIAL FUND ASSETS

Cash_

Cash was accounted for by direct confirmation with the
depository banks and reconciliation with the bock balances.
Recorded cash receipts and disbursements were test-checked to
the extent and in the manner deemed necessary, Cash balances of
the various funds at the close of the fiscal year are presented
in 3chedule C-f,

Accounts Recelvable:

Accounts recelvable at September 30, 1952 are classified
as follows:

Trust Funds:

Dexter Donstion Trust Fund 2,528.02
North Burial Ground Perpetusal Care Fund 29.00
Special Funds:

Central Purchasing Revolving Fund 4,518.76
Employees Retirement System 1.15
Municipal Garage Revolving Fund 10,009.20
North Burial Ground - Operatilng T,237.27
Sewer Assessments 115,181.80
Sidewalks, Curblng and Grading

various streets 51,567.47
Valley View Housing Reserve 2,225,00
Water Depreciation and Extension Fund 100,000.00

Total I3, 20T 6T

The sum of $29.00 due the North Burial Ground Perpetusl Care

Fund represents partially pald perpetual care. Inasmuch as this
is contrary to a previous ruling of the Park Commissloners, we
again recommend that appropriate action be taken in order to
correct this condlition.

Dexter Donatlon Trust Fund accounts receivaeble at September
30, 1952 represent rents amounting to $2,264.00 and assessments
totalling $264.02,

Sewer Assessment receivables at the close of the flscal year

amounted to $115,181,80. Included in this total, however, are
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assessments which have been paid subsequent to the close of the
fiscal year under review, Relative to certain of these assessments,
vwe again note the need for appropriate action in order to secure
collection and/or abstement thereof,

Uncollected charges for curbing and grading various streets

amounted to $51,567.47 at September 30, 1952 and are classified as

follows:
Accounts Receivable 50,688,22
Assessments 879,2
Total 2 .

Included in the above accounts receivable balance is the sum
of $2,372.50 which represents the amount due from the United States
Government for work done on Chalkstone Avenue and Valley Street.

We again note that remedial action should be teken for the dis-
position of this balance.

The sum of $2,225.00 shown as a receivable of the Valley View
Housing Reserve represents the installment due for the quarter ended
September 30, 1952 from the Providence Housing Authority (Valley
View) in accordance with Chapter 675 of the City Ordinances approved
September 22, 1052,

The amount due to the Water Depreciation and Extension Fund
represents the sum allotted from the Water Departments surplus for
the fiscal year by a vote of the Finance Committee September 26,1952,
Inventory:

The total inventory of the Trust and Specisl Funds at the close
of the fiscal year under review amounted to $13,302.70. This amount
represented the lnvestment of the Municipal Garage Revolving Fund
in parts and accessories unused at Sgptember 30, 1952,

The inventory, as listed above, was furnished by officials of
the Municipal Gsrage and was not verified by this office,



Investments:

Investments held by the various Trust and Specilal Funds were
examined and the lincome therefrom was proved and traced into the
cash receipts record., The U., S. Savings Bonds, Series F, held by
the Tillinghast Donation is carried at the purchase price of $74.00.
At its maturity date in 1962, this bond will be valued at $100.00,

The stocks of private corporations are carried on the books
at par value, All securities held by the Trust and Special Funds
returned income during the year with the exception of the ten shares
of Boston and Providence Railroad Company stock, valued at $1,000,00,
held by the~North Burial Ground Perpetual Care Fund,

A statement of investments held by these funds is presented
as Exhibit G of this report,

Reel Estate:
Real estate held by the various Trust and Special Funds is

classifled as follows:

Dexter Donation Trust Fund 954 ,460,00
City of Providence trustee u/w of

Charles H, Smith 929,691,226
Anne H. Man Trust Fund 31,020.00

Total : 1.915,171.26

The above are in conformlty with the assessors' valuations

at December 31, 1951,
TRUST AND SPECIAL FUND LIABILITIES

Accounts Payable:

Encumbrances totaling $375,407.63 are reported herein as
accounts payable of the various funds. Of this total $133,481;47
represents payments made between October 1, 1952 and October 20,
1952 and the balance of $241,926,16 consists of amounts due other
funds, unfilled orders and/or contrects upon which partial delivery

or performance had been made at September ‘30, 1952,



Fund Bslances:

The followlng schedule is presented to show the Trust Funds
divided as to corpus and accumulated income at the close of the

fiscal year:

Fund Accumulated
Balance Corpus Income

Henry B.Anthony

Public Fountain Fund 4,179.52

Senator Henry B, Anthony

Prize Fund 3,066,93 3,000,00 66.93
Joseph Ashley Trust Fund

Income 2,096.19
Ellen R. Bernes Trust Fund 1,528,3%

Mary Swift Bragunn Pund 2,684.57 500,00 2,184,57
Dexter Donatlon Trust

Fund 1,234,037.89 1,234,037.89

Gifts to Parks 1.50
Elizabeth Angell Gould

Fund 100,000.00 100,000,00
Elizabeth Angell Gould

Fund Income 3,868,.37
Msrshall H. Gould

Fund Income 516,64
Marshall H. Gould Fund 5,000.00 5,000,00
Daniel W, Lyman Bequest

Fund 140.00
Anna H, Man Trust Fund 295,676,07 284 ,538,07 11,138.00
North Burial Gound

Perpetual Care Fund 578,889.43 578,889 .43
North Burial Gound Per-

petual Care Fund Income 6,192,226
Dr, William H., Palmer

Trust Fund 8,963.10

Gladys Potter Trust Fund 11,000.00 11,000.00
Roger Williams Spring

Recelpt Account 184 .49
Roger Williams Park -

C.H. Smith Trust Fund 158,89 ’
Charles H.Smith Trust Fund 1,497.71 1,000.00 hg7,.71
City of Providence, Trustee

u/w of C., H. Smith 1,031,706.61 934,940,28 96,766.33
City of Providence

School Committee -

Special Memorilsal 5,892,09

Tillinghast Donation 187.86 200.00 (12.14)
Samuel H., Tingley Trust

Fund . 111,633,30 100,000.00 11,633,30
Emmeline Owen Vinton

Fund 520,80 520,80
Emmeline Owen Vinton

Fund Income 1.08
Frederick Arnold Vinton

M.,D,, Fund 520,80 520.80

Frederick Arnold Vinton

M.D., Fund Income 1.08
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The funds designated by an asterisk are available for expendi-
ture in entirety.

Reference 1s ageln mede to the recommendatlon contained in our
audit report for the fiscal year ended September 30, 1947 relative to
the various trust and special funds,

During the year under review, two additional trust funds were
received by the city under Resolution No, 348, approved May 19, 1952,
entitled the "Emmeline Owen Vinton Fund"and the "Frederick Arnold
Vinton Fund" in the amount of $520.80 each. Income of the former
to be used "as an annual prize or prizes 1n money to be awarded and
given annually to the student or students who shall exhibit excep-
tional proficiency in the study of English grammer, and the income
of the latter as prizes to the students '"who shall exhilbit excep-
tional proficiency in the study of LatiN.eeeesses's
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REVENUE AND EXPENDITURES

All revenue receipts recorded on daily receipts records of
the City Collector were analyzed and reconciled to the records of
the City Controller. Test-checks were made at the original source
and compared with amounts recorded by the City Collector. The totals
in the receilpt records were proved.

Cash disbursements were proved by examining cancelled checks
and test-checking totals and postings to the ledger accounts, A
substantial amount of pelid orders and payrolls were examined for
proper suthorizetion and proper charges to the appropriation account,
Charges in excess of $500,00 were test-checked for approval by the
Board of Contraect and Supply.

An extensive examination wes made for compliance with Chapter
534 City Ordinances of 1951 "An Ordinance Establishing the Classes
of Positions, the Maximum number of Employees and the number of
Employees in Certain Classes in the City Departments.......“ as
emended, and Chapter 535 City Ordinances of 1951 "An Ordinance
Establishing & Compensation Plan for the City of Providence......"
as amended,

In the published Annual Financial Report of the City, it was
noted that, as in former years, the sccumulated excess revenues of
the Genersl Fund were carried forward to the subsequent year a§
Revenue for Extraordinary Expenditures. In our opinion this pro-
cedure results in overstating both revenue receipts and "current
year surplus." The Annusl Financial Report of the City states
"Current Year Surplus" as $483,217.80 wherees Exhibit B of this
report shows current yesr operating surplus as $48,129.01, which,
when added to the availsble accumilation of excess revenues from

prior years of $435,088.79, results in & net accumulation
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of $483,217.80 avallable for expenditure in 1952-53. During the
fiscal year, the accumulation cerried forward from prior years of
$555,088.79 was earmarked for specific purposes in the amount of
$120,000.00, reducing "Reserve Revenue for Extraordinary Purpose"
aveilable during the fiscal year to $435,088.79.

When the surplus reserves totaling $603,217.80 are deducted from
the "Unfunded Defilcit" of $738,656.99 at September 30, 1952, a
net Unfunded Deficit of $135,439.19 results.

Property Taxes:

When the net assessment of December 31, 1951 of $18,589,244,60
(after net-abatements and tex-sale property deductlions, 1s compared
with the net collections made on thils particular assessment during
the year, 1t shows that approximately 96.7% of thls assessment had
been collected at September 30, 1952, or an increase of spprox-
imately .1% of current years assessments uncollected at the end of
the fiscal year when compared with like amounts of the previous
fiscal year.

It vas noted also that the total property tax collection of
$18,338,950.85 during the year for all assessments bears a retio
of approximately 98.7% to the net assessment of December 31, 1951
or an approximate decrease of .3% when compared with like amounts
of the previous fiscal year.

Unsettled Estates:

Exhibit I 1is presented to show the unclaimed estates in the
Registry of the Probate Court and those in the custody of the
Clty Treasurer. The latter group is presented as & Special Fund 1In
Exhibit A-3 of thils report. It will be noted in Exhibit I that
there was an amount of $14,678.49 at September 30, 1952 transferable
to the City Treasurer under the provisions of Chapter 582 Section 5
of the General Laws of 1938 as amended; the amount of $189.01

included in the above total represents revenue due to the General
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Fund at September 30, 1952, It 1s again recommended that these
unclaimed estates be transmitted to the City Treasurer promptly
in order that they may be invested and return greater revenue to
the General Fund.

Fidelity Bonds in Force:

We examlned fidelity and surety bonds in force at September

30, 1952 as follows:

City Collector $ 60,000.00
City Treasurer 25,000.00
Assistant City Collector 30,000.00
Employees of Dept.of Finance (each) 10,000.00
*Employees of City (each) 10,000.00
Superintendent of Public Builldings 5,000.00
Schocl Department:
Clerk-Cashier 2,500.00
Acting Director-School Lunch Program 10,000.00
2 Ticket Agents - Stadium (each) 5,000.00

The above bond designated by an asterish excludes among others,
the employees of the Finance Department and the School Department.
It 1s suggested that the School Committee consider the advisabllity of
covering the employees of the School Department by a similar
blanket position bond.

Public Schools - Stadium Account:

Our examination covered the operstion of the Athletic Stedium,
but did not include the individual School Athletic Punds. At the
end of the 1952-53 school year this fund amounted to $2,001.16
composed &as follows:

Cash in Bank $1,478.71
Due from School Athletle Funds.

Classical (1951 Deficit) 151.61

Central 1952 ¢ 98.08

Hope 1952 " 219.25 46%.94
Inventory (1953 Tickets) 53.51
FUND BALANCE —32,001.16

The amounts due from School Athletic Funds represent game
deflcits which are to be repaid from profits of the 1953-54 season.

It 1s suggested that the Secretary to the School Committee charge
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the various schools for past deficits before distributing any
future game profits. This Stadium iAccount is controlled by the
Secretary to the School Committee and 1s not reflected in the
annual financlal report of the City.

Perpetual Care - Temporary Deposit Account:

This account 1s held by the City Treasurer and conslsts of
monies collected at the North Burial Ground for perpetual care
and purchase of graves or lots. At September 30, 1952, this fund
amounted to $2,317.00 and 1s represented by cash in bank. These
monles are held by the City Treasurer until such time as the
City Council accepts the Perpetual Csre Deposits and are not reflected

in the annual report of the City.

Valley View Housing Authority:

' We have examined the records of the Valley View Housing
Authority and present & statement of financial condition as Statement
6 of this report. A statement of Income and Expense for the
authority i1s presented in Statement 7.

Although no Reserve Account for repairs, maintenance and re-
placements &s cited in Sectlon 2 of the October 31, 1950 amendment
to the cooperation agreement between the City and the Housing
Authority had been esteblished at September 30, 1952, on September
9, 1852 the Commissioners authorized the Secretary to establish
such & reserve. At the time of writing this report determination
1s being made as to the initlel established amount and the annual
Increments to thls reserve account.

General:

We wish to express our gratltude for the splended cooperation
and assistance received from the City Officlsls and employees of
the various departments and institutions visited by us during the

course of this examlnation.
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Certificate:

Sub ject to the comments herein, the accompanyling balance
sheets and related exhibits, schedules and statements, in our
opinion, present falirly the filnancial condition of the City of
Providence at September 30, 1952 and summarize its financilsal

transactions for the flscal year then ended.

BUREAU OF AUDITS

State o Rhodeilséand

Chief

October 6, 1953

SJA






CITY OF
CONDENSED BALANCE

SEPTEMBER

Assets

Cash - Exhibit C .

Due from Stete of Rhode Island

Due from Other Funds

Due from Providence Houslng Authority

Accounts Recelvaeble - Contra

Real Estate

Investments

Prepaid Vacation Payrolls

Unamortized Expenditures from Bonds and Notes Issued
Unexpended Balance From Proceeds of Bonds and Notes Issued
Capltal Authoritles Not Yet Hired

Inventory of Suppliles

TOTAL ASSETS

Liabilities

Accounts, Orcers and Wages Payeble

Due to Other Funds

Reserved for Specific Purposes

Reserved for Properties Acqulired at Tax Sale - Contra
Surplus Reserves

Reserve Available When Collected - Contre

Notes Payable - Exhibit H

Bonds Outstanding - Exhibit E

Unencumbered Balances of Approprilaticns - Statement 3
Fund Balances

Unfunded Deficit

TOTAL LIABILITIES

* Indicates Deducticn



PROVIDENCE
SHEET-BY FUNDS

Exhibit A

30, 1952
TRUST AND
GENERAL SCHOOL CAPITAL SINKING SPECIAL
FUND FUND FUNDS FUNDS FUNDS
731,423.83 699,180.32 896,001.74 4231,208.96 1,789,672.75
101,268.55
3#1,943.30 72,638.79 272,899, 34 100, 000.00
56,472,458 2,225.00
4,74%0,447.65 800,362.82 191,072.67
106,617.64 1,915,171.26
20.00 14,834,895.91 14,378,712.35
607.90
64,003,560.55
638,835.36
3,092,000.00
13,302.70
6,078,801.92 1,499,543.14 74,703,036.44% 15,529,004.21 18,390,156.73
829,318.06 529,315.30 2,865.808.12 302,768.84
372,899.34 341,943.90 72,638.79
7,217.42
106,617.64
603,217.80
4,898,188.65 800,362.82 72,638.79 178,768.56
4,206,865.91
60,435,500.00
7,122,193.62
15,529,094.21 17,835,980.54
738,656.99* 242,078.8¢8*
6,078,801.92  1,499,543.14 74,703,036.44%  15,529,004.21 18,390,156.73
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CITY OF PROVIDENCE

GENERAL FUND BALANCE SHEET

SEPTEMBER 30,1952

ASSETS

Cash on Deposit 726,448,83
Petty Cash Funds 4,975.00
Due from School Fund

Due from Providence Housing Authority 56,472.45
Due from State of R.I. (Gen.Public Assistance) __101,268.55
Accounts Receivable:

Property Taxes-Statement 4 4,531,205.99
Sewer Rentals 5,783.79
Sidewalk and Curbing Assessments 4 ,626.79
Property Rents 2,268,33
Water Department 104,959.62
Public Works - Highway 6,729.29
- Municipal Docks 14,567.83

-~ Sewer Maintenance and
Disposal 9,110,46
- Adir Pollution 1,872.00
Recorder of Deeds 83.00
Public Parks Rents 165,00
Chas. V. Chapin Hospltal 58,675.55

Properties Acquired at Tax Sale
Investments - 20 shares, Munson Line Capital Stock
Prepaid Vacation Payrolls

TOTAL ASSETS

LIABILITIES AND DEFICIT

Accounts Payable and Encumbrances:

General Appropriations-Current Year 807 ,476.43

Exhlbit A-1

731,423.83
341,943.90

157,741.00

k,740,k47,65
106,617.64
20,00

607.50

6,078,801,92

General Appropriations-Prior Years 21,841,63 829,318.,06
Due to Other Funds:
Sinking Fund 272,899,34
Water Depreciation and Extension Fund 100,000.00 372,899,34
Monies Reserved for Specific Purposes:
Overpayment of Taxes 6,165,17
Overpayment of Water Rates 1,015.52
Overpayment of Sewer Rentals 36.73 7,217.42
Revenue Available When Collected-Contra 4,898,188,65
Reserve for Properties Acquired at Tax Sale-Contra 106,617.64
Cumulative Deficit:
Unfunded Deficit-Exhibit B 738,656.99
Less:Surplus Reserves:
Reserve for Gen.Public Assistance 100,000,00
Reserve for Snow and Ice
Removal 20,000.00
Reserve of Revenue for Extra-
ordinary Expendttures 1952-53  1483,217.80 603,217.80 -135,439,19*

TOTAL LIABILITIES AND DEFICIT

* Deduction

6,078,801.92
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Exhibit A-2

CITY OF PROVIDENCE

SCHOOL FUND BALANCE SHEET

SEPTEMBER 30, 1952

ASSETS
Cash 699,180.32
Accounts Receivable: (Contra)
Poll Taxes - Current 32,307.00
Poll Taxes - Prior 746,067.02 778,374.02
General School Revenue 21,988,80 800,362.82
TOTAL ASSETS 1,499,543 ,14

LIABILITIES AND DEFICIT

Accounts Payable 509,315.30 .
Due to General Fund 341,943.90 041,259,220
Revenue Available When Collected 800,362,822
Deficit Account:

Cumulative Deficit-Note A 341,943,90%

Operating Surplus to October 1, 1951 22,161.13

Operating Surplus-Current Year:
Revenue Receipts and Appropriation
6,673,771.26

Revenue Expenditures 6,596,067.37 77,703.89 2h2,078.88*

TOTAL LIABILITIES AND DEFICIT 1,499,543.14

NOTE A: Resolution 94 adopted July 6, 1942 by the School Committee
assumes the llablility for thls part of the Genersl Fund
Unfunded Deficit as of September 30, 1944,

* TIndicates Deduction
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CITY OF PROVIDENCE

Exhibit A-3

CAPITAL FUNDS BALANCE SHEET

SEPTEMEER 30, 1952

ASSETS
Cash - Schedule C-c
Accounts Receivable - Contra
Unamortized Expenditures from
Bonds and Notes Issue for:
Permanent Improvements 45,763,801.37
Refunding 7,703,500.00
Unemployment Relief 5,836,259,18
Hurricane Rehabilitstion 840,000.00
Funding of Operating Deficits 1,100,000,00
Emergency Housing 2,760,000,00
Unezxpended Balance from
Proceeds of Bonds and
Notes Issued for:
Permanent Improvements
Capital Authorities Not Yet
Hired for:
Area Development
Permanent Improvements
TOTAL ASSETS
LIABILITIES

896,001 ,74
72,638.79

64,003,560.55

638,835.36 64,642,395,91

Accounts Payable-Encumbrances-Statement 3
Revenue Available When Collected-Contra
Notes Payable - Exhibit H

2,000,000,00
7,092,000.00 9,092,000,00
74,703,036 44
2,865,808.12
72,638.79

Permenent Improvements 3,185,636.73
Unemployment Relief 1,021,259,18 4,206,895.91
Bonds Outstanding-Exhibit E
Permanent Improvements 43,217,000.00
Refunding 7,703,500,00
Unemployment Relief 4,815,000.00
Hurricane Rehabilltation 840,000,00
Funding of Operating Deficits 1,100,000,00
Emergency Housing 2,760,000.00

60,435,500.,00 6%,642,395,91

Unencumbered Balances of
Appropriations-Statement 3:
Permanent Improvements
Ares Development

TOTAL LIABILITIES

5,122,193,62
2,000,000.00 7,122,193,62

414,703;036.44

Page 4



Exhibit A-4

CITY OF PROVIDENCE

SINKING FURDS - BALANCE SHEET

SEPTEMBER 30, 1952

ASSET3

Cash - Schedule C-g 421,298,96
Due from General Fund 272,809,34
Investments:

City of Providence Bonds k,055,000.00

City of Providence Notes 2,598,895.91 6,653,895.91

U.S. Government Securities 8,181,000.00

Total Investments 14,834,895.91

TOTAL ASSETS 15,529 ,004.21

LIABILITIES
SINKING FUND BALANCES - SCHEDULE E-a 15,529,004 ,21

Poage 5



CITY OF
TRUST AND SPECIAL

SEPTEMBER
ACCOUNTS
FUND CASH RECEIVABLE INVENTORY INVESTMENTS
Trust Funds:
Henry B. Anthony Public
Fountain Fund 4,179.52
Senator Henry B. Anthony
Prize Fund 66.93 3,000.00
Joseph Ashley Trust Fund
Income 2,096.19
Ellen R. Barnes Trust
Fund 1,528.34
Mary Swift Bragunn Fund 284,57 2,400.00
Dexter Donation Trust
Fund 77.89 2,528.02 279,500.00
Gifts to Parks 1.50
Elizabeth Angell Gould Fund 100,000.00
Elizabeth Angell Gould
Fund Income 3,868.37
Marshall H. Gould Fund
Income 516.64
Marshall H. Gould Fund 5,000.00
Daniel W. Lyman Bequest
Fund 140.00
Anna H. Man Trust Fund 56.07 264,600.00
North Burial Ground Per-
petual Care Fund 1,689.43 29.00 , 577,200.00
North Burial Ground Per-
petual Care Fund Income 6,192.26
Doctor William H. Palmer
Trust Fund 8,963.10
Gladys Potter Trust Fund 11,000.00
Roger Willlams Spring
Receipt Account 184 .49
Roger Williams Park-
C.H. Smith Trust Fund 3,002.46
Charles H.Smith Trust
Fund ko7.71 1,000.00
City of Providence Trustee
u/w of Charles H.Smith 96,777.00 (4)5,238.35
City of Provlidence School
Committee-Special
Memorisl 5,892.09
Tillinghast Donation 13.86 174.00
Samuel H.Tingley Trust
Fund 33.30 111,600.00

Emmeline Owen Vinton Fund 520.80
Emmeline Owen Vinton Fund

Income 1.08
Frederick Arnol¢ Vinton

M.D. Pund 520.80



PROVIDENCE

FUNDS BALANCE SHEET

Exhibit A-5
—1-

30, 1952
REVENUE
ACCOUNTS AVAILABLE TOTAL
REAL ESTATE TOTAL ASSETS PAYABLE WHEN PUND BALANCES LIABILITIES AND
COLLECTED FUND BALANCES
4,179.52 4,179.52 4,179.52
3,066.93 3,066.93 3,066.93
2,096.19 2,096.19 2,096.19
1,528.34 1,528.34 1,528.34
2,684.57 2,684,57 2,684.57
954 ,460.00 1,236,565.91 2,528.02 1,234,037.89 1,236,565.91
1.50 1.50 1.50
100,000.00 100,000.00 100,000.00
3,868.37 3,868.37 3,868.37
516.64 516.64 516.64
5,000.00 5,000.00 5,000.00
140.00 140.00 140.00
31,020.00 295,676.07 295,676.07 295,676.07
578,918.43 29.00 578,889,43 578,918.43
6,192.26 6,192.26 6,192.26
8,963.10 8,963.10 8,963.10
11,000.00 11,000.00 11,000.00
184,49 184.49 184 .49
3,002.46 2,843,557 158.89 3,002.46
1,497.71 1,497.71 1,497.71
929,691.26 1,031,706.61 1,031,706.61 1,031,706.61
5,892.09 5,892.09 5,892.09
187.86 187.86 187.86
111,633.30 111,633.30 111,633.30
520.80 520.80 520.80
1.08 1.08 1.08
520.80 520.80 520.80

Page ©



CITY OF

TRUST AND SPECIAL

SEPTEMBER
ACCOUNTS
FUND CASH RECEIVABLE INVENTORY INVESTMENTS
Trust Funds: (Contlnued)
Frederick Arnold Vinton,
M.D. Fund Income 1.08
Total Trust Funds 137,105.58 2,007.0e 1,360,712.35
Special Funds:
Automoblle Accident
Insurance Fund 796.80 24,000.00
Beneflt Street Recreation
Center Fire Damage Fund 8,430.26
Central Purchasing Revolv-
ing Fund 24,120.32 4,518.76
City Licenses Due State of
Rhode Island 2,109.50
Deposit and Refund Account 6,729.27
Dexter Training Ground
Improvement & Repailr 33,000.00 .
Dog Licenses 1,087.05
Employeets U.S. Savings
Bond Account 10,883.50
Employees Retlirement System 253,211.30 1.15 11,949,500.00
Employees Withholding Tax
Deductions 76,610.08
Fire Insurance Fund 418.58 35,500.00
Fire Uniform Allotment Account 1.95
Highways and 3ewer Revolving
Fund for Housing
Highway Construction Reservel0l,996.43
Municipel Garege Revolving
Fund 2,832.48 10,009.20 13,302.70
North Burial Ground-
Operating 2,165.19 7,237.27
North Providence-Providence
Canada Pond Sewer Fund 20.00
Overpayment Dexter Donation
Tax 8.50
Police Uniform Allotment
Account 4,970.18
Premium on Bonds Sold 31,996.21 24,000.00
Providence Clvilian Defense
Council 24,394,220
Providence Junior Police
Camp 6,853.76
Public School Estates Revolv-
ing PFPund 999.20
Public School Survey Account 8,578.43

Public Works Cost Accounting
Survey

1,277.13



Exhibit A-5

PROVIDENCE
FUNDS BALANCE SHEET

30, 1952
REVENUE
ACCOUNTS AVAILABLE TOTAL
REAL ESTATE TOTAL ASSETS PAYABLE WHEN FUND BALANCES LIABILITIES AND
COLLECTED FUND BALANCES
1.08 1.08 1.08

1,915,171.26 3,415,586 11  2,843.57 2,027.02 3,%10,145.52 5,%15,546.11

24,796.80 24 ,796.80 24,796.80
8,430.26 7,657;50 772.76 8,430.26
28,639.08 431.30 28,207.78 28,639.08
2,109.50 2,109.50 2,109.50
6,729.27 6,729.27 6,729.27
33,000.00 33,000.00 33,000.00
1,087.05 1,087.05% 1,087.05
10,883.50 10,883.50 10,883.50
12,202,712.45 12,202,712.45 12,202,712.45
76,610.08 76,610.08 76,610.08
35,918.58 35,918.58 35,918.58
1.95 1.95 1.95
101,996.43 101,996.43 101,996.43
26,144.38 1,640.94 24 ,503.44 26,144 .38
g,402.46 1,346.50 7,237.27 818.69 9,402.46
20.00 20.00 20.00
8.50 8.50 8.50
4,970.18 4,970.18 4,970.18
55,996.21 55,996.21 55,996.21
24,394,20 336.78 24,057.42 24,394 .20
6,853.76 209.08 6,644.68 6,853.76
99g9.20 999.20 999.20
8,578.43 8,578.43 8,578.43
1,277.13 1,198.80 78.33 1,277.13
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CITY OF
TRUST AND SPECIAL

SEPTENBER
ACCOUNTS
FUND CASH RECEIVABLE INVENTORY INVESTMENTS
Public Works Construction and
Maintenance-Equlpment Shop and
Stores Revolving Fund 156,300.00
Public Works Sanltation-
Equipment Shop and Stores
Revolving Fund 26,500.00
Public Works Sever
Construction-Equipment
Shop and Stores Revolving
Fund 29,500.00
Reserve-City Appropriations
State Retirement System 4,899.96
Roberts Expressway- Owner's
Excrow Funds 67E.OO
Roberts Expressway-Rents 54,234,.20
Roberts Expressway-Sale of
Real Estate 8,235.00
Sewer Assessments 68,399.87 115,181.80
Sidewalks,Curbing and Grad-
ing Various Streets 122,792.21 51,567.47
Charles H.Smith Estate
Revolving Fund 5,025.00
State Sales Tax -Water 8,138.6
Unclaimed Estates 683.5 95,000.00
Valley View Housing Reserve 16,900.00 2,225.00
Water Supply Funds:
Deposit Account 67,722.60
Depreciation and Extension
Fund 61,213.03 100,000.00 890,000.00
Extension Construction 65,513.34
Flourine-Water System 8,495.75
New Water Main Account
Roberts Expressway Con-
struction 70,000.00
Stores Revolving Fund 54,366.60
Southeasterly Trunk Water
Main Account 219,482.18

Total Special Funds —1,652,507.27

290, (%0.65 13,302.70 13,015,000.00

TOTAL TRUST AND

SPECIAL FUNDS 1,789,672.75

293!227.67 13!302.70 14,378,712.35

(A) Deposited in Trust with Rhode Island Hospital Trust Company



Exhibit A-5
ey e

PROVIDENCE
FUNDS -BALANCE SHEET

30, 1952
REVENUE
ACCOUNTS AVAILABLE TOTAL
REAL ESTATE TOTAL ASSETS PAYABLE WHEN FUND BALANCES LIABILITIES AND
COLLECTED FUND BALANCES
156,300.00 156,300.00 156,300.00
26,500.00 26,500.00 26,500.00
29,500.00 29,500.00 29,500.00
%,899.96 %,899.96 4,899.96
675.00 675.00 675.00
54,234, 20 54,23k.20 54,234.20
8,235.00 8,235.00 8,235.00
183,581.67 115,181.80 68,399.87 183,581.67
174,359.68 72,638.79  51,567.47 50,153.42 174,359.68
5,025.00 5,025.00 5,025.00
8,138.67 7,980.58 .158.03 8,138.67
95,683.54 95,683.5 95,683.54
19.125,00 2,225.00 16,900.00  ° 19,125.00
67,722.60 262.61 67,459.99 67,722.60
1,051,213.03 1,051,213.0 1,051,213.03
65,213.34 42,269.10 23,244.2 65,513.34
8,495.75 8,495.75 8,495.75
70,000.00 70,000.00 70,000.00
54,366.60 44,366.60 10,000.00 54,366.60
219,482.18 114,616.20 104,865.98 219,482.18

TH,57%,610.62 372,560.06 176,211,508 IKF,4705,835.02  18,074,610.62

1,915,171.26 18,390,156.73 375,407.63 178,768.56 17,835,980.54 18,390,156.73
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CITY OF PROVIDENCE

GENERAL FUND - ANALYSIS OF UNFUNDED DEFICIT

SEPTEMBER 30, 1952

Balance, October 1, 1951

Add:

Reserved as 1952-53 Revenue

Refund of Prior Years' Collections:
Property Taxes ~ Statement 4 1,450.06
Chapin Hospital 66,65
Sewer Rentals 13.36

Payment of Prior Year Volded Checks

Payment of Orders Previously Written-off

Deduct:
Reserved as 1951-52 Revenue 555,088,79
Less: Reserve for
General Public
Asslstance 100,000,00
Reserve for Snow
and Ice Removal 20,000.00 120,000.00
Ad justment or Cancellation of '
Prior Year Encumbrances
OQutstending Checks Volded
Current Year Operating Surplus:
Revenue Recelpts -
Statement 1-A 2h 646,455 46
Revenue Expenditures -
Statement 2
Disbursements 23,897,105.85

483,217.80

1,530.07
423,65
904 .25

Exhiblt B

783,534.58

486,075.77

435,088.79

40,821,32
6,014 .24

48,129.01

1,2069,610.35

530,953.36

Encumbrances 701,220,60 24,598,326.#5
BALANCE, September 30, 1952

738,656.99
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CITY OF
CONDENSED STATEMENT OF RECORDED

YEAR ENDED

( SCHEDULE C-&.)
GENERAL
FUND

Cash Balance, October 1, 1951 518,496.95

Cash Recelpts:

Revenue Receipts 27,023,944, 01

Non-Revenue Receipts:
Monles Reserved for Specific

Purposes 15,783.38

Securities Sold or Matured 5,600,000.00
Appropriation (net)

Transfers from Other Funds

Total Cash Receipts 32,639,727.39
Total Cash Available 33,158;@24.34

Cash Disbursements:

KRevenue Dlsbursements 25,792,830.28
Payment of Prior Year Encumbrances : 711,657 .44
Transfers to Other Funds 306,776.25

Non-Revenue Disbursements:
Monles Reserved for Specific

Purposes 12,488.34
Construction Costs

Securities Purchased or Redeemed 5,600,000.00

Other 3,048.20

Total Cash Disbursements 32,426,800.51

CASH BALANCE, SEPTEMBER 30, 1952 Z§1,423.83




Exhibit C
PROVIDENCE

RECEIPTS AND DISBURSEMENTS - BY FUNDS

SEPTEMBER 30, 1952

( SCHEDULE C-b) ( SCHEDULE C-c) ( SCHEDULE C-e€) ( SCHEDULE C-f')

SCHOOL CAPITAL SINKING TRUST AND SPECIAL
FUND FUNDS FUNDS FUNDS
503,544.92 791,357.91 210,805.97 1,587,085.13

976,559.58

20,652.69 356, 428.12 4,403,820.88
: 5,161, 000.00 2, 014 o4o. 47 733,000.00
5,607,211.68 168 000.00 1,110,116.85
2,285,650.42 332,430.28 75,000.00
6,673,771.26 7,467,303.11 2,870,968.87  6,321,937.73
T,107,316.18 8,258,001, 02 3,081, 77%.8% 7,009, 022.80

5,396,752-07

81,383.79
2,254 ,040.47 132,263.98
435.41 5,987,086.13
4,508,659.28
2 854 000.00 406,000.00
6,478,135.86 7,362,659.28 2,660,475.88 6,119,350.11
699,180.32 896,001.74 421,298.96 1,789,672.75
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Schedule C-a

CITY OF PROVIDENCE

RECORDED CASH RECEIPTS AND DISBURSEMENTS-GENERAL FUND

YEAR ENDED SEPTEMBER 30, 1952

Cash Balance, October 1, 1951

Cash Recelpts:
Revenue Receipts-Statement 1-a
Non-Revenue Receipts:

Overpayment of City Taxes 8,330.37
Overpayment of Water Rates 525.09
Overpayment of Sewer Rentsls 13.68

Outstanding Checks Voided 6,914.24
U.S, Treasury Bills Matured
(cost-5,588,201,78)
Total

Cash Disbursements:
Revenue Disbursements -
Statement 2
Less: Prepayments of

25,79%4,219.00

1951-52 charges 1,388.72
Non-Revenue Disbursements:

Refund of overpayment

of Taxes 9,982,60
Refund of overpayment

of Water Rates 504,143
Refund of overpayment

of Sewer Rentals 13.68
Refund of Prior Year

Collections 1,379.73
Prepayment of vacation

wages 607.90

Payment of Prior Years'Encumbrances

Payment of Prlor Years' Cancelled
Encumbrances and checks

Transfer of 1950-51 Water Surplus
Sinking Fund 231,776.25

Water Depreciation and
Extension Fund

Advance Payments of 1951
Property Tax Assessment

Transferred to Current Revenue

U.3.Treasury Bills Purchased

(cost-5,588,201,78)

75,000,00

CASH BALANCE, SEPTEMBER 30, 1952

27,023,944 ,01

15,783.38
5,600,000,00

518,496.95

32,639,727.39

25,792,830.28

12,488,34
711,657 .44

1,327.90
306,776.25

1,720.30
5,600,000, 00

33,155,224,

32,426,800.51

731,423.83
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CITY OF PROVIDENCE

Schedule C-b

RECORDED CASH RECEIPTS AND DISBURSEMENTS-SCHOOL FUND

YEAR ENDED SEPTEMBER 30,1952

Cash balance, October 1, 1951

Cash Recelpts:
Revenue Receipts-Statement 1-b
General Fund Appropriation (net)
Total Recelpts
Total Available

Cash Disbursements:
Revenue Expenditures:
Personal Services
Books and Subscriptions
Printing and Binding
Equipment and Supplies
Repairs and Maintenance
Utilities
Postage
Transportation
Tuition
Lunch Program
Rent
Miscellaneous
Total Expenditures
Deduct:
Encumbrances September 30,1952
Ada:
Encumbrances October 1, 1951

Total Cash Disbhbursements

Cash balance, September 30, 1952

976,559.58
5,697,211.68

5,749,727.07
59,565.77
5,598.34
144 ,059.64
160,592.14
395,320.45
3,109.72
45,142.50
20,568.75
6,972.50
3,835.50

1,574.99

6,596,067.37

5922315.30
5,996,752.0

481,383.79

503,544 .92

6,673,771.26

Ts177,316.18

6,478,135.86

699,180,32
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CITY OF FROVIDENCE

Schedule C-c¢

RECORDED CASH RECEIPTS AND DISBURSEMENTS - CAPITAL FUNDS

YEAR ENDED SEPTEMBER 30, 1952

Cash Balance, October 1, 1951

Cash Receipts:
ppropriation Credits
Interest Rebates . 95,14
Sales and Services 50,00
U.S. Government Advance 4,300.00
Transfers:
General Fund 15,197.04
Trust and Special 924,21
Sewer Construction 1,010.51 17,131,756
Total Appropriation Credits
Bonds Issued
Notes Issued
Contra Accounts:
Trust and Special -
Premium on Bonds for
Debt Retirement 30,685,74
Commissioners of Sinking Funds -
for Bond Retlrements 2,200,000,00
for Note Retirements 54 ,040,47

21,576.90
3,500,000,00
1,661,000.00

2,284,726,21

Total Receipts
Total Avallable

Cash Disbursements:
Appropriation Charges

General Construction 1,255,605.28
Payments to State of R.I. 450,000,00
Professional Services 61,111.10
Specifications and Advertising 2,072,12
Borings and Testings 2,427.07
Materisls and Supplies 24 741,40
Furniture and Equipment 20,810.49
Repairs and Alterations 8,725.63
Land and Improvements 19,212,00
Sundry Streets 275,235.23
Traffic Equipt. and Installation 58,171.77
Interest on Floating Debt 33,785.47
Payments to U,.3, Government 11,025,00

Total Appropriatlon Charges
Transferreé from Sewer Construction
Contra Accounts:

Premium on Bonds 30,685,74
Commissioners of Sinking Fund:

for Bond Retirements 2,200,000,00

for Note Retirements 54,040.47
Notes Paid

Total Disbursements

.CASH BALANCE, SEPTEMBER 30, 1952

2,222,922,56
1,010.51

791,357:91

£z467z%0%'11
. +200, .0

7.362,659,28

896,001, 74
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CITY OF
RECORDED CASH RECEIPTS

CAPITAL
YEAR ENDED

CASH
BALANCE
OCTOBER 1, 1951

Modernizing Fire Department
Highways:
General Construction
1950-52 Construction
Dennis J. Roberts Expressway
P.W.A. Incinerator & Sludge Disposal Plant
School Athletlc Flelds

Recreation Locan I
Recreation Loan II

Sewer Construction 1950-52
Municipal Wharf Shed .
Providence Central Library Addition
Traffic Signal Installation

Fox Point School

Sinking Fund Bonds

Premium on Bonds

Notes Payable

Other Recelpt Accounts:

Fox Polnt School Plans
Swimming Pool Plans

Sewer Construction

TOTAL

54%,111.77

205,978.90
27,814.84
106,491.33
650.77

1,102.94
467.53

129.031.62
93,607.36
116,591.38

18,146.32
25,327.64

11,025.00

1,010.51

791,357.91




PROVIDENCE

AND DISBURSEMENTS (BY FUNDS)

FUND3

SEPTEMBER 30, 1952

Schedule C-d

roTAL BALANCE.
RECEIPTS AVAILABLE DISBURSEMENTS __SEPTEMBER 30, 1952

360,005.33 414%,117.10 329,233.88 84,883.22

1,083,8§8.23 1,206,g62.23 1,0?4,70%.28 lt%’360'25

60100020% Zgé;ogg:gé 252j$24:8% ¢ 61333223

106,491.33 38,327.24 68,164.09

12,000.00 12,650.77 11,358.52 1,292.25

1o 1398 e

481,943.74 610,975.36 524,153.47 86,821.89

1,600,234.03 1,693,841.39 1,504,990.25 188,851.14%

34%0,000.00 456,591.38 451,633.75 4,957.63

70,000.00 88,146.32 84,097.23 k,049.09

90,000.00 115,327.64 57,156.39 58,171.25
2,200,000.00 2,200,000.00 2,200,000.00
30,685.74 30,685.74 30,685.74
54%,040.47 54,040, 47 54,040.47
11,025.00 11,025.00

4,300.00 4,300.00 4,300.00
1,010.51 1,010.51

7,467,303.11 8,258,661.02 7,362,659.28 896,001.74
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CITY OF PROVIDENCE

Schedule C-e

RECORDED CASH RECEIPTS AND DISBURSEMENTS-SINKING FUNDS

YEAR ENDED SEPTEMBER 30, 1952

Cash Balance, October 1, 1951

Cash Recelpts:
Appropriation from General Fund
Securities Matured or Sold
Interest on Notes and Bonds
Resl Estate Sales Proceeds
Water Surplus-Prior Year
Forfeited Water Deposits

Total Recelpts

Total Available

Cash Disbursements:
Transfer to Caplital Fund for
Payment of Bond Maturities:

210,805.97

168,000.00
2,014,040.47
356,498,12
97,704 .24
231,776.25
2,949.79

1952 Highway 500,000.00
1952 3chool 500,000.00
1952 Sewer 200,000.00
1952 Water 1,000,000.00
Transfer to Capital Fund for
Payment of Notes:
Comfort Station 7,809.54
Harbor Improvement 10,321.30
Point Street Draw
Bridge 6,334.12
Police Loan 20,000.00
South Water, Dyer, and
Crawford Street Bridge 9,485,.51

Securities Purchased

Accrued Interest on Securities
Purchased

Total Disbursements

CASH BALANCE, SEPTEMBER 30, 1952

2,8702%68.87

2,200,000.,00

54,040.47
406,000,00

435.41

2,660,475.88
421,298.96
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CITY OF
TRUST AND
SUMMARY OF RECCRDED RECEIPTS

PISCAL YEAR

CASH
BALANCE
OCTOBER 1, 1951

Trust Funds:

Henry B. Anthony Public Fountain Fund 4,117.53
Senator Henry B. Anthony Prize Fund 156.48
Joseph Ashley Trust Fund Income 2,096.19
Ellen R. Barnes Trust Fund 1,505.68
Mary Swift Bragunn Fund 221.20
Dexter Donation Trust Fund 77.89
Dexter Donatlion Trust Fund Income

Gifts to Parks 1.50
Elizsbeth Angel Gould Fund Income 3,777.94
Marshall H. Gould Fund Income 382.99
Deniel W. Lyman Bequest Fund 140.00
Anns H. Man Trust Fund 56.07
Anns H. Man Trust Fund Income

North Buriel Ground - Perpetual Care PFund 3,488.43
North Burial Ground - Perpetual Care Fund Income 6,340.76
Doctor Willlam H. Palmer Trust Fund 8,868.64
Gladys Potter Trust Fund Income

Roger Williams Spring Receilpt Account 184 .49
Roger Williems Park - C.H. Smith Trust Fund 6,172.78
Charles H. Smith Trust Fund 462.79
City of Providence Trustee u/vw of Charles H. Smith 92,224.27
Tillinghast Donation 11.10
Semuel H. Tingley Trust Fund 5,033.30

Samuel H. Tingley Trust Fund Income

City of Providence School Committee-Special Memorial 5,812.93
Emmeline Owen Vinton Fund

Emmeline Owen Vinton Fund Income

Frederick Arnold Vinton M.D. Fund

Frederick Arnold Vinton M.D. Fund Income

Total Trust Funds 141,132.96
Speclal Funds:

Rutomoblle Accident Insurance Fund 519.96
Beneflt 3Street Recreation Center Flre Damage Fund
Central Purchasing Revolving Fund 24,563.33
City Licenses Due State of Rhode Island 1,990.85
Deposit and Refund Account 5,590.27
Dexter Training Ground Improvement and Repair
Dog Licenses 1,189.85
Employees U.S. Savings Bond Account 9,833.25
Employees Retirement System 350,066.75
Employees Withholding Tax Deductions 52,633.45

Fire Insurance Fund 2,726.08
Pire Uniform Allotment Account 701.95



FROVIDENCE

SPECIAL FUNDS

AND DISBURSEMENTS - BY FUNDS

ENDED SEPTEMBER 30,1852

Schedule C-f

CASH
TOTAL BALANCE
RECEIPTS AVAILABLE DISBURSEMENTS SEPTEMBER
30,1952
61.99 4,179.52 4,179.52
77.59 234,07 167.14 66.93
2,096. 13 2,096.19
22.66 1, ’528. 3 1,528.34
63.37 "284.57 284,57
50,000.00 50,077.89 50,000.00 77.89
18,351.36 18 351.36 18 351.36
_ 1.50
2,590.43 6 368 31 2,500.00 3, 868 3Z
133.65
140 00 140 00
2,000.00 2,056.07 2,000,00 56.07
10,159.23 10,159.23 10,159.23
16,201.00 19,689.43 18’ 000.00 1,689.43
13, 851.20 20,192.26 14 000.00 6 192.26
oh4.46 8, ,963.10 8, ,963.10
275.00 275.00 275.00
184,49 184.49
65,000.00 71,172.78 68,170.32 3,002.46
4.92 4o7.71 bo7.71
113, 731-52 205,955.79 109,178.79 96,777.00
2.76 13.86 13.86
47 000.00 52,033.30 52,000.00 33.30
2,280.50 2,280.50 2,280.50
79.16 5,892.09 5,892.09
520.80 520.80 520.80
1.08 1.08 1.08
520.80 520.80 520.80
1.08 1.08 1.08
353, 05%.86 T8, 187.82 397, 082. 3% 137,105.58
2,600.00 3 ,119.96 2,323.16 796.80
24 000.00 000.00 15, 569 7h 8,430.26
21 473.84 46 037.17 21,916.85 24 120.32
10,111.15 12,102.00 9,992.50 2,109.50
29,178goo 34 768.27 28,039.00 6,729.27
33,000.00 33,000.00 33,000.00
7,565.55 8.755.40 7,668.35 1,087.05
128,704.75 138,538.00 127,654.50 10,883.50
1,681 ,941,02 2,032,007.77 1,778,796.47 253,211.30
1,654,041.51 1, 706 S574.96 1,630,064.88 76,610.08
21,692.50 24 418.58 24,000.00 418.58
200.00 901.95 900,00 1.95
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CITY OF
TRUST AND
SUMMARY OF RECORDED RECEIPTS

FISCAL YEAR

CASH
BALANCE
OCTOBER 1, 1951

Special Funds:(Continued)

Highways and Sewer Revolving Fund for Housing 12,500.00
Highway Construction Reserve 94,620.00
Municipal Garage Revolving Fund 2,711.79
North Burial Ground - Operating 4,261.98
North Providence-Providence Canada Pond Sewer Fund 1,395.09
North Providence Sewer Revolving Fund 5.12
Roberts Expressway-Owners Excrow Funds 675.00
Roberts Expressway - Rents 53,165.09
Roberts Expressway - Sale of Resl Estate 8,235.00
Overpayments Dexter Donation Tax 8.50
Police Uniform Allotment Account 6,908.93
Premiums on Bonds Sold and Accumulated Earnings 56,834.13
Providence Civilian Defense Council 659.13
Prcvidence Junior Police Camp 4, 577.61
Public School Estates Revolving Fund
Public Schools Survey Account 24,983.00
Publlc Works Cost Accounting Survey 9,000.00
Public Works Construction and Maintenance,

Equipment, Shop and Stores Revolving Fund
Publlc Works Sanitetion-Egquipment Shop and

Stores Revolving Fund
Public Works Sewer Construction-Equipment

Shop and Stores Revolving Fund
Real Estate Sales Proceeds 91,000.00
Redevelopment Payroll Transfer Fund
Reserve City Appropriatlion-State Retirement System 4,139.17
Reserve for Recreation Equipment 3,600.00
Sewer Assessments 29,047.00
Sidewalks,Curbling and Grading Various Streets 37,578.95
Charles H. Smith Estate Revolving Fund 5,025.00
State Sales Tax - Water 4,033.65
Unclalmed Estates 1,552.12
Unclaimed Estates - Income 1,625.00
Valley View Housing Reserve 8,000.00
Water Supply Fund:

Deposit Account o4 ,544 24

Deprecistlion and Extension Fund 11,809.90

Extension Construction
Flourine-Water System



Schedule C-f

PROVIDENCE
SPECIAL FUNDS
AND DISBURSEMENTS - BY FUNDS

ENDED SEPTEMBER 30,1952

CESH
TOTAL BALANCE
RECEIFTS AVAILABLE DISBURSEMENTS SEPTEMBER
30,1952
12,500.00 12,500.00
8,300.64 102,920.64 924,21 101,996.43
112,952.71 115,664.50 112,832.02 2,832.48
61,005.47 65,267.45 63,102.26 2,165.19
982.31 2,377.40 2,357.4o 20.00
6 5.12 5.12 .
75.00 75.00
1,069.11 54,233.20 54,232.20
8,235.00 8,235.00
8'6558 6 4 8'5§
123, 7,032, 2,062.50 ,970.1
43,713.%3 100,548.45 68,552, 24 31,996.21
70,312.06 70,971.19 L6,576.99 2k 304,20
15,001.40 19,579.01 12,725.25 6,853.76
127,459.08 127,459.08 126,459.88 999.20
24,983.00 16,40k .57 8,578.43
9,000.00 7,722.87 1,277.13
156,300.00 156,300.00 156,300.00
26,500.00 26,500.00 26,500.00
29,500.00 29,500.00 29,500.00
6,800.00 97,800.00 97,800.00
2,337.90 2,337.90 2,337.90
760.79 4,899.96 4,899.96
3,600.00 3,600.00
44,854.33 73,901.33 5,501.46 68,399.87
85,375.03 122,953.98 161.77 122,792.21
5,025.00 5,025.00
31,064%.21 35,097.86 26,959.19 8,138.67
30,171.99 31,724.11 31,040.57 683.54
2,000.00 3,625.00 3,625.00
8,900.00 16,900.00 16,900.00
ol , 544 24 26,821.64 67,722.60
715,203.89 727,013.79 665,800.76 61,213.03
135,000.00 135,000.00 69,486.66 65,513.34
23,700.00 23,700.00 15,204%.25 8,495.75
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CITY OF
TRUST AND
SUMMARY OF RECORDED RECEIPTS

FISCAL YEAR

CASH
BALANCE
OCTOBER 1, 1951

Water Supply Fund:(Continued)
New Water Maln 4iccount

Roberts Expressway Construction 70,000.00
Revolving Fund - Pipe and Other
Appurtensances 119,532.23
Stores Revolving Fund 44 '108.80
Southeasterly Trunk Water Main Account 190,000.00
Total Specisl Funds 1,4%5,052.17

TOTAL TRUST AND SPECIAL FUNDS 1,587,085.13




Schedule C-f

PROVIDENCE .
SPECTAL PUNDS

AND DISBURSEMENTS - BY FUNDS

ENDED SEPTEMBER 30, 1952

CASH
TOTAL BALANCE

RECEIPTS AVATILABLE DISBURSEMENTS SEPTEMBER
| 30: 1952

10,048.64 10,048.64 10,048.64
70,000.00 70,000.00

146,701.82 266,234.05 266,234.05
58,235.10 102,343.90 47,977.30 - 54,366.60
410,000.00 600,000.00 380,517.82 219,482.18
5,978,882.87 7,424,835.04 5,772,267.77 1,652,567.27
6,321,937.73 7,909,022.86 6,119,350.11 1,789,672.75
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Exhibit D

CITY OF PROVIDENCE

RECORDED REVENUE RECEIPTS AND EXPENDITURES

EXCLUSIVE OF WATER DEPARTMENT - GENERAL FUND
YEAR ENDED SEPTEMBER 30,1952

Revenue Receipts - Statement l-a:

Property Taxes - Statement 4 18,338,950.85
Tax Reverted Property Sales 5,126.53
Horse Racing Receilpts 1,166,984 ,26
Business and Non-Business Licenses 499,493 ,35
Speclal Assessments 5,782.19
Flnes, Forfeits and Escheats 105,159,00
Grants-in-Aid ) 2,978,878,02
Donations 31,066,09
Rents and Interest 169,349.20
General Departments 1,185,968.91
Sewer Rental 159,697,06
Total Revenue Excluding
Water Department 24,646,455 46

Revenue Expenditures- Statement: 2:

Legislative, Judicial and General

Administrative Activities 594 ,628,07
Finance Administration 543,848,65
Public Safety 4,143,108.51
Public Works Activities 3,621,444 31
Health Activities 1,200,046.49
Welfare Activitles 2,393,042 ,52
Recreational Activities 651,807.18
Lducation 5,722,211,68
Grants to Outside Agencles and
Institutions 328,024 ,74
Pensions 1,291,086.15
Debt Service 3,651,942,.20
Miscellaneous Activities 446,765.05
Public Celebrations 10,370,90
Total Expenditures Excluding
Water Department 24 ,598,326,45
EXCESS OF REVENUE EXCLUDING WATER DEPARTMENT-EXHIBIT B 48,129.01

Page 19-



Exhibit D-1

CITY OF PROVIDENCE

OPERATING STATEMENT-WATER DEPARTMENT

YEAR ENDED-SEPTEMBER 30, 1952

Operating Income:

Water Rents 2,054 ,492,98
Hydrant Rental 70,384 .28 2,124 ,877.26
Setting Meters 6,256.50

Repairing Meters 693.51

Electricity Sold 35,548.32
New Service Installation 52,404 .53
New Fire Supplies 7,197.00
Sundries 20,614 .08
Repairs to Water Service 785.97
Repairs to Hydrants 8u8.76
Repairs to District Mains 1,980.66
Revolving Fund-Water Pipe 122,067.58
Revolving Fund-Water Meters 2,952.60 2,376,226.77
Operating Expense:
Administration 134,560.58
Source of Supply 195,275.26
Transmission and Distribution 605 ,360.34
Meter Division 199,071 .02
Taxes 202,264,178 1,336,531.98
Net Operating Profit 1,039,69%.790
Add: Rent 1,261.78
Total 1,0%0,956.57
Deduct:
Interest on Bonded Debt 630,000.,00
Contribution to Employee's Retirement
System 36,837.00 666,837.00
Net Income for Fiscal Year 3374,119.57
Deduct: Refund of Collections (Prior Year) 1,299,72
372,819.55
Add: Adjustment of Prior Years Encumbrances 79.49

Available for Transfer to Sinking Fund and/or

Depreciation and Extension Fund 372,899.34
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CITY OF PROVIDENCE

STATEMENT OF BONDED DEBT

FISCAL YEAR ENDED SEPTEMBER 30, 1952

Gross Bonded Debt
October 1, 1051

Bonds Issued:
MunicIipel Wharf
Shed
Modernlzing Fire
Dept~Series B
Sewer-1950-52
Construction
Highways-1950-52
Construction
Highways Recon-

SINKING FUND BONDS

Exhibit E

struction-Series D 1,000,000.00

Total Bonds Issued
Total

Bonds Retired:
General Fund-
Statement 2
Premium on Bonds
Account
Sinking Fund -
Schedule C-e

Total Bonds Retired 4,536,000,00

Gross Bonded Debt,
Sept. 30, 1952
Less:

Sinking Fund Balance

JExhibit F
Premlium on Bonds
Account

Total Deductions

NET BONDED DEBT
SEPTEMBER 30,1952

GENERAL WATER SERVICE
TOTAL DEBT DEBT BONDS
61,471,500,00 8,450,000,00 16,000,000,00 37,021,500,00
1,250,000,00 1,250,000,00
250,000.00 250,000,00
400,000.00 400,000.,00
600,000,00 600,000.00
1,000,000,00
3,500,000,00 3,500,000,00
64,971,500.,00 8,450,000.00 16,000,000,00 %0,521,500.00
2,305,314.26 2,305,314 .26
30,685.74 30,685.74
2,200,000.00 1,200,000,00 1,000,000.00
1,200,000,00 1,000,000,00 2,336,000.00
60,435,500,00 _7,250,000.00 15,000,000,00 38,185,500,00
15,529,094 .21 6,281,482,98 9,247,611.23
~ 5h,004.24 54,004 .28
15,583,098.45 6,281,482.98 9,247,611.23 54,004 ,24
44 ,852,401.55 968,517.02 _ 5,752,388.77 38,131,495.76

* Exclusive of Accumulated Earnings in the amount of $1,991.97
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CITY OF

BONDED DEBT - SINKING FUND BONDS

SEPTEMBER

OUTSTARDING  AMOUNT

DATE DATE OF RATE SEPTEMBER IN
ISSUED MATURITY % 30,1952 SINKING FUND

Highvay 1oLt 193t 299:990:98  132:B3é:0%
Sehool Y /2/23 4/2 3 4 700,000. 00 637.,748. 37
School A 4 /2/23 4 /2/53 4 400,000.00 368,083.92
School 4 /1 /24 4/15?4 4i 500, 000.00 439,121.17
School 5/2/27 5/2/57 4 1,000,000.00 791,982.90
School 1/3/28 1/35?8 4 600 000.00 Lo4,077.95
School 3/1/22 /52 u% 1,000,000.00 794 357.61
Sever e 1Re 200,000..00 MRt
Sewer s .
Sewer 5/2/27 5/2/57 4 1,000,000.00 779,675.96
Redemption of City Debt

Not Allocated 361,775.78
Total General Bonds 7,250,000.00 6,281,582.98
Water Supply 7/1/16 7/1/ 4 1,000,000.00 942,828.91
Water Supply 2/1/22 2/1/62 41 1,000,000.00 875,027.51
Water Supply 5/1/22 5/1/62 4 2,000,000.00 1,651,418.47
Water Supply 7/1/32 7/1/62 4  1,000,000.00 918,289.12
Water Supply 12/1/22 12/1/62 4 2,500,000.00 1,695,943.40
Water Supply 2/1/24 2/1/64 44 2,000,000.00 1,093,352.21
Water Supply 10/1/24% 10/1/6% 4 1,500,000.00 551,968.93
Water Supply 7/1/25 7/1/65 4  2,500,000.00 589,331.36
Water Supply 1/3/28 1/3/68 4 1,500,000.00 656,551. 98
Water Department Surplus

Not Allocated 272,899-34
Total Water Bonds 15,000,000.00 9,247,611.23
TOTAL SINKING FUND BONDS 22,250,000.00 15,529,094.21




Schedule E-e

PROVIDENCE
AMOUNT IN AND COMPOSITION OF SINKING FUND

30, 1952

O M P o S5 1 0 X
UNITED

CITY OF ?REVIDENCE

STATES ACCOUNTS
BONDS TWOTES GOVERNEMNT RECEIVABLE CASH
,000.00 241,000.00 y

eﬁ?,ooo.oo 71,000.00 2 582 91

308,000.00 307,000.00 22 748.
180,000.00 163,000 00 25, 083.92
113,000.00 33 ,000.00 13,121.17
425,500.00 348,000.00 18,482.90
118,000.00 280 000.00 6. ,077.95
396 000.00 365 000.00 33, 357.61
103,000.00 301,000.00 16,995.42
261,000.00 260,000.00 28,623.40
184 000.00 579, 000.00 16,675.96
121,000.00 230,000.00 10,775.78
2,610,500.00 3, %38, 000. 00 223,982.908
312,000.00 189,390.43 384,000.00 57,438.48
206,000.00 322,751.97 331,000.00 15,275.54
332,000.00 86,835.78 1,199, 000.00 33,582.69
83,000.00 410 000.00 43 ooo 00 11,289.12
122, 000.00 547 917.73 999 000.00 27,025,67
88,500.00 3596,000.00 595, 000.00 13,852.21
110,000.00 258,000.00 174,000.00 9,968.93
83,000.00 173,000.00 325,000.00 8,331.36
99, 000.00 215,000.00 322,000.00 20, ,551.98

272,899.34

2

—2

4,055,000.

00

2,598,895.91

8,181,000.00

272,899.34

421,298.96
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CITY OF
BONDED DEBT-SERIAL

SEPTEMBER
AUTHORIZED AND ISSUED
DESCRIPTION DATE AMOUNT
Construction:
Bridges 3/1/34 200,000.00
Highvays 2/1/37 1,400,000.00
Highways 5/1/38 ~ 500,000.00
Highway Reconstruction Series I 1/1/49 1,000,000.00
Highway Reconstruction Series II 1/1/50 1,000,000.00
Highway Construction 1/1/50 250,000.00
Highway Reconstruction, Series III 7/1/50 1,000,000.00
Highway Reconstruction, Series A 7/1/50 500,000.00
Highway Reconstruction, Series B 7/1/50 200,000.00
Highway Reconstruction, Series C 7/1/50 500,000.00
Highway Reconstruction-Series D 7/1/52 1,000,000.00



PROVIDENCE

BONDS QUTSTANDING

30, 1952

Schedule E-b
=

TRTEREST SERIAL
RATE REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER
' 30, 1952
3% 10,000.00 3/1/53-54 20,000.00
21 70,000.00 2/1553 -57 350,000.00
2 25,000.00 /53 58 150,000.00
2 50,000.00 1/1/53 71 950, 000.00
2 50,000.00 1/1/53-71 950, 000.00
2 10,000.00 /1/55-58
11,000.00 1/1/59-61
12,000.00 1/1/62 65
13,000.00 1/1/66-67
14,000.00 1/1/68-70
15,000.00 1/1/71-73
16,000.00 1/1/7% 250, 000,00
2 50,000, 00 7/1/53-71 950,000.00
2 21,ooo.oo 7/1/56-57
22,000.00 7/1/58-60
2 ,000.00 7/1/61/62
,000.00 7/1/63-64
25 000.00 7/1/65 67
26,000.00 7/1/68
27,000.00 7/1/69-T70
28 000.00 7/1/71-72
29,000.00 7/1/73-75 500, 000.00
2 8,000.00 7/1/56
9,000.00 7/1/57-61
10,000.00 7/1/62-68
11,000.00 7/1/69-75 200,000.00
2 21,000.00 7/1/56-57
22,000.00 7/1/58-60
23,000.00 7/1/61-62
24,000.00 7/1/63-64
25, 000.00 7/1/65-67
26,000.00 7/1/68
27,000.00 7/1/69-70
28,000.00 T/1/71-72
29,000.00 7/1/73 75 500,000.00
2 3/10 9,000.00 7/1/58
0,000.00 7/1/59
41,000.00 7/1/60
42 000.00 7/1/61
43 000.00 7/1/62
4% /000.00 7/1/63
45 000.00 7/1/64
47,000.00 7/1/65
47,000.00 T/1/66
49,000.00 7/1/67
50, 000.00 7/1/68
51,000.00 7/1/69
53,000.00 7/1/70 page 23
54,000.00 7/1/71




CITY OF
BONDED DEBT-SERIAL

SEPTEMBER

AUTHORIZED AND ISSUED
DESCRIPTION DATE AMOUNT

Highway 1950-52 Construction Bonds 7/1/52 600,000.00

Total Highways

Municipal Dock P.W.A. 1132 9/1/38 1,100,000.00
Parks and Flaygrounds 7/1/32 400,000.00
Police and Fire P.W.A. 1150F 2/1/39 800,000.00
Modernlzing Fire Dept.-Series I 1/1/50 500,000.00

Modernizing Fire Dept Series II 7/1/50 750,000.00



Schedule E-b

PROVIDENCE

BONDS OUT3TANDING

30, 1952
T INTEREST
RATE SERIAL
% REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER
30, 1952

56,000.00 T7/1/72

57,000.00 T/L/T3

58,000.00 T/L/74

60,000.00 T//75

61,000.00 7/1/76

63,000.00 T/L/77 1,000,000.00
2 3/10 23,000.00 7/1/58

2%,000.00 7/1/59

25,000.00 7/1/60-61

26,000.00 7/1/62-63

27,000.00 7/1/64

28,000.00 7/1/65

29,000.00 7/1/66-67

30,000.00 7/1/68

31,000.00 7/1/69-70

32,000.00 7/1/71

33,000.00 7/1/72

3%,000.00 T7/L/73

35,000.00 T/L/74

36,000.00 7/2/75

37,000.00 T7/1/76

39,000.00 T/1/77 600,000.00
1 3/4 55,000.00 9/1/53-58 330,000.00
4 16,000.00 7/1/53-57 80,000.00
2 40,000.00 2/1/53-59 280, 000.00
2 20,000.00 1/1/55-58

23,000.00 1/1/59-61

24,000.00 1/1/62-63

25,000.00 1/1/64-67

28,000.00 1/1/68-70

29,000.00 1/1/71

30,000.00 1/1/72-74 500,000.00
2 31,000.00 7/1/56

32,000.00 7/1/57-58

33,000.00 7/1/59-60

34,000.00 7/1/61

35,000.00 7/1/62

36,000.00 7/1/63-64

37,000.00 7/1/65

38,000.00 7/1/66-67

39,000.00 7/1/68

40,000.00 7/1/69

41,000.00 7/1/70-71

42,000.00 7/1/72

43,000.00 7/1/73

44 ,000.00 7/1/74

45,000.00 7/1/75 750, 000.00
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CITY OF
BONDED DEBT-SERIAL

SEPTEMBER

AUTHORIZED AND ISSUED

DESCRIPTION DATE AMOOUNT
Modernizing Fire Dept-3eries A 7/1/50 250,000.00
Modernizing Fire Dept. - Series B 7/1/52 250,000.00

Total Police and Fire

Public Improvements (a) 6/1/41
12/1 /44 3,500,000.00

Total Fublic Improvements

(a) oOriginal Issue dated June 1, 1941 reissued and converted to
and retaining same maturity dates.

Schools 12/1/29 1,500,000.00
Schools 7/1/31 1,500,000.00
Schools 4/1/32 1,500,000.00 -
Schools 7/1/32 480 000.00
Schools E 800 000.00
Schools 3/1/4 450 000.00
Schools P.W.A. Docket #65T9-F 1/1/35 3,900,000.00
Total Schoo
Sewage Disposal Plant 4/1/33 500, 000.00
Sewage Disposal Plant - P.W.A. 1249 8/1/34 340,000. 00
Total Sewage Disposal Flant
Sewers 4/1/33 500, 000.00
Sewers 3/1/34 200,000.00
Sewer Construction 1/1/50 250, 000.00



Schedule E-b

PROVIDENCE
BONDS OUTSTANDING

30, 1952

~  INTEREST SERIAD
RATE REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER
% 30, 1952
2 10,000.00 7/1/56-57
11,000.00 7/1/58-61
12,000.00 7/1/62-65
13,000.00 7/1/66-69
14,000.00 7/1/70-73
15,000.00 T/L/Th-75 250,000.00
2 3/10 10,000.00 7/1/58-61
11, 000,00 7/1/62-64
12,000.00 7/1/65-68
13,000.00 7/1/69-70
14,000.00 T/1/71-73
15,000.00 T/L/T4-76
16,000.00 T/1/77 250,000.00
2, 030,000.00
2 175,000.00 6/1/53-57
192,000.00 6/1/58-62
195,000. 00 6/1/63
210,000.00 6/1/64-65
2: ISG:GOO'UG
coupon bonds dated December 1, 1944
4 50,000.00 12/1/52-59 400,000.00
4 50, 000.00 7/1/53-61 450,000.00
44 50,000.00 4/1/53-62 500,000.00
4 16,000.00 7/1/53-62 160,000.00
3% 20,000.00 4/1/53-73 420,000.00
33 15,000.00 3/1/53-64 180,000.00
3 130,000.00 1/1/53-65 1, 699,000.00
3,500,000.00
33 25,000.00 4/1/53 25,000.00
3 17,000.00 8/1/53-54 34,000.00
55, 000.00
3% 20,000.00 4/1/53-58 120,000.00
33 10,000.00 3 1553-54 20,000.00
2 10,000.00 1/1/55-58
11,000.00 1/1/59-61
12,000.00 1/1/62-65
13,000.00 1/1/66-67
14,000.00 1/1/68-70
15,000.00 1/1/71-73
16,000.00 1/1/74 250,000.00
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CITY OF
BONDED DEBT-SERTAL

SEPTEMBER

AUTHORIZED AND ISSURD

Total Recreational Facilities

DESCRIPTION DATE AMOUNT
Sewer 1950-52 Construction 7/1/52 400,000.00
Total Sewvers
World War Memorial 7/1/32 300,000.00
School Athletic Filelds, Series I 1/1/49 500, 000.00
School Athletic Fields, 3Series II 1/1/50 500,000.00
Total Athletic Flelds
Recreational PFacilities 6/1/49 1,000,000.00



PROVIDENCE

BONDS OUTSTANDING

Schedule E-b
g

30, 1952
TNTEREST SERTAL
RATE REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER
% 30, 1952
2 3/10 16,000.00 7/1?8-61
18,000.00 7/1/62-65
20,000.00 7/1/66-69
22,000.00 7/1/70-73
2%,000.00 T/ /T4-T7 400,000.00
790, 000.00
4 9,000.00 7/1/53-62 90, 000.00
2 20,000.00 1/1/54-57
23,000.00 1/1/58-60
24 ,000.00 1/1/61-62
25,000.00 1/1/63-66
28,000.00 1/1/07-69
29,000.00 1/1/70
30,000.00 1/1/71-73 500,000.00
2 20,000.00 1/1/55-58
23,000.00 1/1/59-61
24,000.00 1/1/62-63
25,000.00 1/1/64-67
28,000.00 1/1/68-70
29,000.00 1/1/71
30,000.00 1/1/72-74 500, 000.00
2 3 :
2 410 34,000.00 6/1/53
35,000.00 6/1/54
36,000.00 6/1/55-56
37,000.00 6/1/57
38,000.00 6/1/58
39,000.00 6/1/59-60
40,000.00 6/1/61
41,000.00 6/1/62
42,000.00 6/1/63
k3,000.00 6/1 /64
ki 000.00 6/1/65-66
45,000.00 6/1/67
46,000.00 6/1/68
47,000.00 6/1/69
48,000.00 6/1/70
49,000.00 6/1/71
50,000.00 6/1/72-T4
933,000.00
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GITY OF
BONDED DEBT-SERIAL

SEPTEMBER
AUTHO DI
DESCRIPTION DATE AMOUNT
Emergency Housing, Serles I 6/1/49 1,500,000.00
Emergency Housing, Series II 7/1/50 1,350,000.00
Total Emergency Housing

L
Incinerator and Sludge Disppsal

series I 1/1/49 950,000.090
Incinerator and Sludge Dispossal

Series A 7/1/50 650,000.00
Incinerator and Sludge Disposal ‘

Series B 7/1/50 175,000.00

Totel Incinerator and Sludge Disposal



PROVIDENCE

BONDS OUTSTANDING

30, 1952

Schedule E-Db

“INTEREST SERTAL
RATE REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER

% 30, 1952
2 410 59,000. 00 6/1/55

60,000.00 6/1/56

62,000.00 6/1/57

64,000.00 6/1/58

65,000.00 6/1/59

67,000.00 6/1/60

68,000.00 6/1/61

70,000.00 6/1/62

72,000.00 6/1/63

74,000.00 6/1/64

76,000.00 6/1/65

77,000.00 6/1 /66

79,000.00 6/1/67

81,000.00 6/1/68

83,000.00 6/1/69

85,000.00 6/1/70

38, 000.00 6/1/71

90,000.00 6/1/72-T4 1,500, 000.00
2 ks, 000.00 7/1/53-80 1,260,000.00

7,760, 000,00

2 40,000.00 1/1/53-56

50,0090.00 1/1/57-71 910,000.00
2 27,000.00 T7/1/56-57

28,000.00 7/1/58/59

29,000.00 7/1/60

30,000.00 7/1/61-62

31,000.00 7/1/63-64

32,000.00 7/1/65

33,000.00 7/1/66-67

3%,000.00 7/1/68

35,000.00 7/1/69-70

36,000.00 7/1/71

37,000.00 7/1/72-73

38,000.00 T/1/74

39,000.00 7/1/75 650, 000.00
2 7,000.00 7/1/56-58

%,000.00 7/1/59-63

9,000.00 7/1/64-69

10,000.00 7/1/70-75 175,000.00

1,735,000.00
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CITY OF
BONDED DEBT-SERIAL

SEPTEMBER

AUTHORIZED AND ISSUED
DESCRIPTION DATE AMOUNT

Municipal Wharf Shed T7/1/52 1,250,000.00

Total Municipal Wharf Shed

Total Construction (Including
Emergency Housing)

Unemployment Relief 2/1/37 1,600,000.00
Unemployment Relief 5/1/38 1,000,000.00
Unemployment Relief 2/1/39 2,000,000.00
Unemployment Relief 8/1/39 2,300,000.00
Unemployment Relief hon1/m1 3,000,000.00
Unemployment Relief 2/1/40 400,000.00
Unemployment Relief /1/43 - 2,000,000.00
Total Unemployment Rellef
Rehabilation for Hurricane Damage 8/1/39 1,400,000.00
Refunding 6/1/41 3,500,000.00
Refunding 6/1/42 318,500.00
Refunding 6/1/43 358,500.00
Refunding 6/1 /4% 358,500. 00
Refunding 6/1/45 464,500.00

Refunding, Series II 6/1/46 2,362,000.00



PROVIDENCE
BONDS OUTSTANDING

30, 1952

Schedule E-b

T INTEREST SERIAL
RATE REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER
30, 1952
2 3/10 49,000.00 7/1/58
50,000.00 7/1/59
51,000.00 7/1/60
52,000.00 7/1/61
54,000.00 7/1/62
56,000.00 7/1/63
58,000.00 7/1/64
59, 000.00 7/1/65
60,000.00 T/1/66
62,000.00 7/1/67-68
64,000.00 7/1/69
65,000.00 7/1/70
67,000.00 7/1/71
69,000.00 7/1/72
72,000.00 T/L/73-T4
74,000.00 T/1/75
76,000.00 7/1/76
78,000.00 T/1/77
1,250,000.00
23,727,000.00
2% 80,000.00 2/1/53-57 400,000.00
2 50,000.00 2/1/53-58 300,000.00
2 100,000.00 2/1/53-59 700,000.00
2 3/4 115,000.00 - 2/1/53-59 805,000.00
2 150,000.00 b /1/53-61 1,350,000.00
2 20,000.00 9/1/53-60 160,000.00
1 3/4 100,000.00 - 4/1/53-63 1,100, 000.00
T, 815,000, 00
2 70,000.00 8/1/53-64 840,000.00
2 17%,000.00 6/1/53-57
192,500.00 6/1/58-63
210,000.00 6/1/64-65 2,450,000.00
2 15,000.00 6/1/53-57
19,500.00 6/1/58
20,000.00 6/1/59-65 234,500.00
2 20,000.00 6/1/53-65 260,000.00
2 20,000.00 6/1/53-65 260, 000.00
2 25,000.00 6/1/53-63
30,000.00 6/1/64-65 335,000.00
1 3/8 106,000.00 6/1/53
107,000.00 6/1/54
109,000.00 6/1/55
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CITY OF
BONDED DEBT-SERIAL

SEPTEMBER

AUTHORIZED AND ISSUED

DESCRIPTION

Refunding, Series IIB

Refunding, 3eries II C

Refunding, Series II T

Total Refunding

DATE ANMOUNT

6/1/47 559,000.00
6/1/48 619, 000.00
6/1/49 729,000.00



Schedule E-b

PROVIDENCE
BORDS OUTSTANDING
30, 1952
T INTEREST SERIAL
RATE REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER
% 30, 1952 -
110,000.00 6/1/56
111,000.00 6/1/57
113, 000.00 6/1/58
114,000.00 6/1/59
116,000.00 6/1/60
117,000.00 6/1/61
119,000.00 6/1/62
120,000.00 6/1/63
122,000.00 6/1 /64
123, 000.00 6/1/65
125,000.00 6/1/66
126,000.00 6/1/67
128,000.00 6/1/68
129,000.00 6/1/69
131,000.00 6/1/70-71 2,257,000.00
1 8/10 25,000.00 6/1/53-55
26,000.00 6/1/56-58
27,000.00 6/1/59-61
28,000.00 6/1/62-64
29,000.00 6/1/65-66
30,000.00 6/1/67-69
31,000.00 6/1/70-72 559, 000.00
2 2/10 27,00.00 6/1/54-55
28,000.00 6/1/56
29,000, 00 6/1/57-58
30,000.00 6/1/59
31,000.00 . 6/1/60-61
32,000.00 6/1/62-63
33,000.00 5/1/64
34,000.00 6/1/65-66
35,000.00 1/67
36,000,00 6/1/68-69
37,000.00 6/1/70
38,000.00 6/1/71
40,000.00 6/1/72 619,000.00
2 4/10 36,000.00 6/1/55
37,000.00 6/1/56-57
38,000.00 6/1/58-59
39,000.00 6/1/60-61
40,000.00 6/1/62-63
41,000.00 6/1/64-65
42.,000.00 6/1/66-67
43,000.00 6/1/68-69
4% /000.00 6/1/70-71
45,000.00 6/1/72 729,000.00
"‘7;763ﬁ§ﬂi?ﬁf‘”
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CITY OF
BONDED DEBT- SERIAL

SEPTEMBER
AUTHORIZED AND ISSUED
DESCRIPTION DATE ZVOUNT
Funding 4/1/%0 500,000.00
Funding 7/1/40 500,000.00
Funding 6/1/41 1,000,000.00

Total Funding

TOTAL SERIAL BONDS OUTSTANDING



Schedule E-b

PROVIDENCE
BONDS OUTSTAKDING

30, 1952
INTEREST SERIAL
RATE REQUIREMENTS MATURITY OUTSTANDING SEPTEMBER
% 30, 1952
2 25,000.00 4/1;53-60 200,000.00
2 25,000.00 7/1/563-60 200,000.00
2 50,000.00 6/1/53-57
55,000.00 6/1/58-63
60,000.00 6/1/64-65 700,000.00

1,100,000.00

38,185,500.00
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Highway
Schools A
Schools
Schools

Sevwer

Schools
Schools

Sever
Sever

Schools
Schools
Redemption of City Debt-Not Allocated

Total

Water
Water
Water
Water
Water
Water
Water
Water
Water

General Fund

Supply
Supply
Supply
Supply
Supply
Supply
Supply
Supply
Supply

February
May

July
December
February
October

CITY OF
STATEMENT OF SINKING FUND

SEPTEMBER

DATE
OF MATURITY

10/1 /64
1/3/68

Accounts Recelvable Representing
Water Department Surplus 1951-52
Not Allocated

Total Water Supply Bonds

TOTAL GENERAL AND WATER SUPPLY BONDS |



PROVIDENCE

REQUIREMENT COMPUTED ON A 3% BASIS

30, 1952

Exhibit

7

~KWOUNT

~ OUTSTANDING —AMOUNT INDICATED
SEPTEMBER IN SINKING REQUIRED ON A SURPLUS
30, 1952 FUND 3% BASIS OR DEFICIT*
350,000.00 325,806.49 337,625.59 11,819.10%
400,000.00 368,083.92 385,857.80 17,773.88#%
700,000.00 637,748.37 675,251.16 37,502.79*
500,000.00 419,121.17 457,055.92 38 834.,75%
500,000.00 420,995.42 457,955.92 360 50%
500,000.00 428 234,01 440,678.47 Ly Lo
1,000,000.00 31 982 EO 775, 926 07 16 056.83
700,000.00 549,623, 580,012.58 30, 389 18#*
1,000,000.00 g ,675.96 775,926.07 3,749.89
600 000.00 077.95 443 904,03 39,826.08#%
1,000,000.00 94 357.61 694,072.93 100,284.68
361 775.78 361 775.78
7,250,000.00 6,281,482.98 6,025,166.54 256,316. 44
1,000,000.00 942,828.91 845,483.40 97,345.51
1,000,000.00 875,027.51 643,582.42 231,445.09
2,000,000.00 1,651,418.47 1,277,700.3 373,718.10
1,000,000.00 918 289.12 569,031.3 349,257.78
2,500,000.00 1,695,943.40 1,536,755.50 159,187.90
2,000,000.00 1,093,352.21 1, 161 506.90 68,154.69*
1,500,000.00 551,968.93 834 155.62 282 186.69%
2,500,000.00 589,331.36 1,359,889.56 770, 558 20%
1,500,000.00 656, 551 98 700,217.69 43 665.71*
272,899.34 272,899.34
15,000, 000.00 9,247,611.23 8,928,322.80 319,288.43
22,250,000.00 15,529,094.21 14,953,489.34 575,604.87
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TY OF

CI

STATEMENT OF INVESTMENTS HELD

20,000.00

SEPTEMBER
DESCRLIPTION DEXTER EVMPLOYEES!
SERIAT™  SINKING FUND DONATION  RETIREMENT
BONDS BONDS TOTAL TRUST FUND FUND
City of Provlidence Bonds
Refunding
2% 6/1/53 45,000.00 45,000.00 25,000.00
2% 6/1/54% 121,000.00 121,000.00 16,700.00 55,000.00
2% 6/1/55 235,000.00 235,000.00 5,000.00 205,000.00
2% 6/1/56 115,000.00 115,000.00 95, 000.00
2% 6/1/57 85,000.00 85,000.00 65,000.00
% 6/1/58 257,000.00 257,000.00 237,000.00
2% 6/1/59 212,500.00 212,500.00 172,500.00
2% 6/1/60 135,000.00 135,000.00 115,000.00
2% 6/1/61 277,500.00 277,500.00 257,500.00
2% 6/1/62 177,500.00 177,500.00 157,500.00
2% 6/1/63 90,000.00 90,000.00 70,000.00
2% 6/1/6% 94%,000.00 9k4,000.00 70,000.00
2% 6/1/65 300,000.00 300,000.00 280,000.00
School:
3% 1/1/53 30,000.00 30,000.00 30,000.00
3% 1/1/5% 30,000.00 30,000.00 30,000.00
3% 1/1/55 30,000.00 30,000.00 30,000.00
3% 1/1/56 30,000.00 30,000.00 30,000.00
3% 1/1/57 30,000.00 30,000.00 30,000.00
3% 1/1/59 30,000.00 30,000.00 30,000.00
3% 1/1/60 30,000.00 30,000.00 30,000.00
3% 1/1/61 30,000.00 30,000.00 30,000.00
3% 1/1/62 30,000.00 30,000.00 30,000.00
3% 1/1/63 30,000.00 30,000.00 30,000.00
Unemployment Rellef:
2% ¢/1/53 20,000.00 20,000.00 20,000.00
2% 9/1/54% 20,000.00 20,000.00 20,000.00
2% 9/1/55 20,000.00 20,000.00 20,000.00
24 9/1/66 20,000.00 20,000.00 20,000.00
24 9/1/57 20,000.00 20,000.00 20,000.00
2% 9/1/58 20,000.00 20,000.00 20,000.00
2% 9/1/59 20,000.00 20,000.00 20,000.00
2% 9/1/60 20,000.00 20,000.00 20,000.00
Sewage Dispossl Plant:
33% 4#/1/53 17,000.00 17,000.00
School:
34% 4/1/64  4,000.00 4,000.00
L%  4/2/53 40,000.00 40,000.00 40,000.00
bz 1/3/58 600,000.00 600,000.00 600, 000.00
Sever:
33% 4/1/58  7,000.00 7,000.00
b 1/2/56 260, 000.00 260,000.00 220,000.00
Highway:
hg 4 /2/53 75, 000.00 75, 000.00 55,000.00



Exnibit G

PROVIDENCE
BY TRUST AND SPECIAL FUNDS

30, 1952
AWNE H. MAW NORTH BURIEL WATER WORKS
TRUST GROUND PERPETUAL DEPRECIATION
FUND CARE TRUST FUND AND EXTENSION OTHER FUNDS
FUND AMOUNT FUND
10,000.00 10,000.00 Samuel H.Tingley Trust
20,000.00 10,000.00 20,000.00 N " "
20,000.00 5,000.00
20,000.00
20,000.00
20,000.00
20,000.00 20,000.00 Premium on Bonds Acct.
20,600.00
20, 000.00
20,000.00
20,000.00
20,000.00 4 ,000.00 " n
20,000.00
17,000.00
4,000.00
6,000.00 1,000.00 FPire Insurance
40,000.00
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CITY OF
STATEMENTS OF INVESTMENTS HELD

SEPTEMBER
DESCRIPTION “DEXTER  EMPLOYEEST

SERIAL SINKING FUND DONATION RETIREMENT
BONDS BONDS TOTAL TRUST FUND FUND

Water:

bk T7/1/62 1,000,000.00 1,000,000.00 1,000,000.00

Total City of

Providence

Bonds 2,632,500.00 1,375,000.00

4,607,500.00 41,000.00 4,179,500.00

U.S. Government Bonds:
U.S. Savings-Series G
25% 1955
2% 1956

25% 1957
23% 1958
24% 1959

23% 1960

?% 1961
23% 1962

242 1964

J.S.3avings Serles F.
1962(Cost Value)
U.S3. Savings-Series K
2.76% 1964
U.S. Treasury Bonds:
2% 1952-54

Y% 1959-62

?% 1962-67

25% 1965-T0

1966-71

25% 1967-72
Total - U.S.
Government Bonds

300,000.00 100,000.00 100,000.00
80,000.00

100,000.00 100,000.00
100,000.00 100,000.00
406 000.00 16,000.00 100,000.00
307,400.00 100,000.00

56,500.00 11,500.00
1,292,300.00 61 000.00 1,000,000.00

30,000.00

T4.00
322,000.00 50,000.00 200,000.00
1,094,000.00 1,000,000.00
1,100,000.00 700,000.00
1,300,000.00 1,300,000.00
400,000.00 400, 000.00
970,000.00 970,000.00
1,906,000.00 1,700,000.00

9,764,274.00 238,500.00 7,770,000.00




PROVIDENCE

BY TRUST AND SPECIAL FUNDS

Exhibit G

30, 1952
ENNA H. VAN
TRUST NORTH BURIAL WATER WORKS
FUND GROUND PERPETUAL  DEPRECIATION OTHER FUNDS
CARE TRUST FUND AND EXTENSION AMOUNT FUND
PUND
130,000.00 202,000.00 55,000. 00
40,000.00 60,000.00
30,000.00 30,000.00 20,000.00 Automobile Accident
Insurance Fund
42,000.00 100,000.00 100,000.00 25,000.00 Fire Insurance Funa
253,000,000 Semuel H. 'ingley Trust
100,000.00 100,000.00 5,000.00 Marshall H.Gould Fund
2,400.00 Mary Swift Braguun Fund
15,000.00 30,000.00
5,600.00 26,500.00 100.00 Tillinghast Donatilo..
8,500.00 Fire Insurance Fund
65,000.00 Unclaimed Estates
1,000.00 Charles H.Smith Trust
6,600.00 Samuel H. Tingley Trust
3,000.00 Senstor Henry B.
Anthony Prize
11,000.00 Gledys H. Potter Trust
100,000.00 Elizabeth Angel Gould
Fund
4,000.00 Automobile Accident
Insurance Fund
30,000.00 Unclaimed Estates
T4.00 Tillinghast Donation
2,000.00 18,000.90 £2,000.00 Samuel H.Tingley Trust
3,000.00 90,000.00 1,000.00 Fire Insurance Fund
400, 000.00
6,000.00 200, 000.00
134,600.00 373,500.00 890,000.00 357,674.00
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CITY OF

STATEMENT OF INVESTMENTS HELD

SEPTEMBER
DESCRIPTION EMPLOYEES!

SERIAL SINKING FUND DONATICN RETIREMENT

BONDS BONDS TOTAL TRUST FUND FUND

Torporate Stock:
TI0 Shares-Boston & Providence
Rallroad Co. 1,000.00
8 shares-The Providence Union
Natlional Bank and

Trust Co. 200.00

5 Shares - Providence and
Worcester Rallroad Co. 500.00
Total Corporate Stock 1,700.00
TOTAL INVESTMENTS 14,373,474.00

279,500.00 11,949,500.00




Exhibit G

PROVIDENCE
BY TRUST AND SPECIAL FUNDS

30, 1952
ENNA H. MAR —  NORTH BURIAL —  WATER WORKS
TRUS GROUND PERPETUAL DEPRECIATION
FUND CARE TRUST FUND  AND EXTENSION OTHER FUNDS
FUND AMOUNT FUND
1,000.00
200.00
500.00
1,700.00
264 ,600.00 577,200.00 890,000.00 412,674,00

Summery Other Funds

111,600.00 Samuel H. Tingley Trust Fund
24,000.00 Premium on Bonds Account
35,500.00 Fire Insurance Fund
24,000.00 Automobile Accldent Insurance Fund

5,000.00 Marshall H. Gould Trust Fund
2,400.00 Mary Swift Bragunn Fund
174.00 Tillinghest Donation
95,000.00 Unclaimed Estates
1,000.00 Charles H. Smith Trust Fund
3,000.00 Senator H.B. Anthony Prize Fund
11,000.00 Gladys H. Potter Trust Fund

100,000.00 Ellzabeth A. Gould Trust PFund

qT2,674.00
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CITY OF

STATEMENT OF NOTES

SEPTEMBER
DATE
OF INTEREST MATURITY
DESCRIPTION ISSUE RATE DATE TOTAL
Construction:

Bridges-Washington 6/15/51 .9 On Demand 30,039.00
P.W.A. Point St. Viaduct 6/15/51 .9 " " ,000.
P.W.A. Point St. Viasduct 6/15/51 .9 " " 215, 000.00
P.W.A. Polnt St. Viaduct 6/15/51 .9 " " 173,000.00

Total P.W.A. Point St. Viaduct 400, 000.00
Fire Loarn 6/15/51 .9 On Demend 17,412.69
School Houses and Lots 6/15551 .9 On Demand 246,000.00
School Houses and Lots 6/15/51 .9 " " 93,061.00
School Houses asnd Lots 6/15/51 .9 " " 2,000.00
School Houses and Lots 6/15/51 .9 " " 835.78
School Houses and Lots 6/15/51 .9 n " 6,740.01
School Houses and Lots 6/15/51 .9 " " 3,252.36
School Houses and Lots 6/15/51 .9 " " 128,054.81
School Houses &nd Lots 6/15/51 .9 " " 187,856.73
School Houses and Lots 6/15/51 .9 " " 396,000.00
School Athletic Fields 6/30/52 1.25 12/31/52 5,000.00
School Athletic Fields 6/30/52 1.25 12 31/52 6,000.00
School Athletic Fields 6730/52 1.25 12?31;2 25,000.00
School Athletic Fields 6 30/52 1.25 12 1/52 5,000.00
School Athletic Fields 6/30/52 1.25 12 31/52 35,000.00
School Athletic Fields 6/30/52 1.25 12/31/52 10,000.00
School Athletic Fields 6/30 52 1.25 12/ 1/52 1,000.00
School Athletic Flelds 6/30/52 1.25 12 31/52 5,000.00
Fox Point School Loan 6/30/52 1.25 12/31/52 5,000.00
Fox Point School Loan /30/52 1.25 12/ 1/52 5,000.00
olomiaclm SR LR OEAE
Fox Polnt Schoo oan . » .
Fox Point School Loan 6 305?2 1.25 12/31522 50,000.00
Fox Point School Loan 6/30/52 1.25 12/31/52 50,000.00

Totel Schools T,295,801.69
Sever Construction 6/15/51 .90 On Demand 2,971.36
Sevsge Disposal Plant 6/15/51 .90 On Demand 59,676.31
Recreation Loan 6/30/52 1.25 12/31/52 1,000.00
World War Memorial 6/15/51 .90 On Demand 3,735.68




PROVIDENCE

PAYABLE BY HOLDER

30, 1952

Exhibit H

~  COMMISSIOKRERS BARK HOLDERS
OF
SINKING FUND AMOUNT HOLDER
30,039.00
12,000.00
215,000.00
173,000.00
T00, 000. 00
17,412.69
246,000.00
93,061.00
2,000.00
835.78
6,740.01
3,253.36
128,054.81
187,856.73
396,000.00
5,000.00 Columbus National Bank
6,000.00 Citizens Trust Co.
25,000.00 Providence Union National Bank
5,000.00 Phenix National Bank
35,000.00 R.I. Hospitsal Trust Co.
10,000.00 Industrisl Trust Co.
1,000.00 Columbus National Bank
5,000.00 R.I. Hospital Trust Co.
5,000.00 Columbus Natiocnal Bank
5,000.00 Citizens Trust Co.
15,000.00 Plantetions Bank of R.I.
15,000.00 Phenix National Bank
50,000.00 Industrial Trust Co.
50,000.00 R.I. Hospitsl Trust Co.
1,063,801.69 232,000.00
2,971.36
59,676.31
1,000.00 Citizens Trust Co.
3,735.68
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CITY OF

STATEMENT OF NOTES

SEPTEMBER
DATE
OF INTEREST MATURITY
DESCRIPTION ISSUE RATE DATE TOTAL
Traffic Signal Installation 6/30452 1.25 1/52 2,500.00
Traffic Signal Installation 6/ /52 1.25 /3 /5 10,000,00
Traffic Signal Installation 6 ?0/52 1.25 /5 2,500.00
Traffic Signel Installation 6 /52 1.25 12 31/52 65 000.00
Traeffic Signal Installation 6/30/52 1.25 12/31/5 30,000.00
Total Traffic A .
Olneyville Expressway 6/30/52 1.25 12/31/52 T0,000.00
Olneyville Expressway 6/ 0/52 1.25 12/31/5 10,000.00
Olneyville Expressway 6 30/52 1.25 12/31/5 80,000.00
Olneyville Expressway 6/30/52 1.25 12/31/5 10,000.00
Olneyville Expressway 6/30 1.25 12/31/52 155,000.00
Olneyville Expressway 6/30/52 1.25 12/31/52 185,000.00
Total Olneyville Expressway 1560, 000. 00
Central Library Addition 6/30;5 1.25 12/31/52 "“‘IIﬁTRﬁTﬁNS'
Centrsl Library Addition 6/30/5 1.25 12/31/5 15,000.00
Central Library Addition 6/30/5 1.25 12/ /5 . 15,000.00
Central Library Addition 6 2 1.25 12 31/52 165 000.00
Central Library Addition 6/%0/52 1.25 12/31/52 10,000.00
Central Library Addition 6/30/52 1.25 12/ /52 165, 000. 00
Central Library Addition 6/ 0/52 1.25 12 31/52 325,000.00
Central Library Addition 6 /52 1.25 12/31/52 20,000.00
Central Library Addition 6/ ?0/52 1.25 12/31/52 20,000.00
Central Library Addition 6/30/5 1.25 12/31/52 20,000.00
Central Library Addition 6/30 1.25 12/31/52 10,000.00
Central Library Addition 6/30/52 1.25 12/31/52 30,000.00
Total Central Library Addition 805, 000. 00
Total Construction 3,185,636.73
Unemployment Rellef:
Emergency Unemployment
Relief Act of 1933 .9 On Demand 184,736.76
Emergency Unemployment
Relief Act of 1933 .9 " n 267,000.00
Emergency Unemployment
Relief Act of 1933 ] .9 " " 408,000.00
Emergency Unemployment
Relief Act of 1933 : .9 " " 86,000.00
Emergency Unemployment
Relief Act of 1933 .9 " n 18,522.42

Total Emergency Unemployment Rellef

— 6%, 255,18




PROVIDENCE

PAYABLE _BY HOLDER

30, 1952

Exhibit H

COMMISSIONERS
oF
SINKING FUND

BANK__HOLDERS

AMOUNT

HOLDER

3,500, 00
10,000.00
2,500.00
65,000.00
30,000.00

Plantaetlons Bank
Providence Union Nationel
Phenix Wational Bank

R.I. Hospital Trust Co.
Industrisl Trust Co.

T10,000.00

17,000.00
10,000.00
90,000.00
10,000.00

155,000.00

185,000.00

Columbus WaetIonal Bank
Plantations Bank

Prov. Union Nationsal
Phenix Nationel

R.I. Hospital Trust Co.
Industrial Trust Co.

460,000.00

10,000.00
15,000.00
15,000.00
165,000.00
10,000.00
165,000.00
325, 000,00
20,000.00
20,000.00
20,000.00
10,000.00
30,000.00

Columbus Natlonal Bank
Citizens Trust Co.
Plantations Bank
Providence Unlon Netlonal
Phenix Netlonal Bank

R.I. Hospltal Trust Co.
Industrial Trust Co.
Industrial Trust Co.

R.I. Hospital Trust Co.
R.I. Hospital Trust Co.
Providence Union National
Industrial Trust Co.

805, 000,00

1,577,636.73

1,608,000.00

184,736.76
267,000.00
408,000.00
86,000.00
18,522.42

96T, 255,18
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CITY OF
STATEMENT OF NOTES

SEPTEMBER
- DATE
OF INTEREST MATURITY
DESCRIPTION ISSUE RATE DATE TOTAL
W.P.A. Unemployment Relief 6/15/51 .9 On Demand 57,000.00

Total Unemployment Relief

TOTAL NOTES PAYABLE

1,021,259.18

4,206,895.91




Exhibit H
-3-

PROVIDENCE
PAYABLE BY HOLDER

30, 1952

COMMISSIONERS —BARK HOLDERS
OF
SINKING FUND AMOUNT HOLDERS

57,000.00

1,021,259.18

2,598,895.91 1,608,000.00

SUMMARY

650,000.00 Industrial Trust Co.
515,000,00 R.I. Hospital Trust Co.
300,000.00 Providence Unlon National
42,500.00 Plantations Bank
42,500.00 Phenix National Bank
31,000.00 Columbus National Bank
27,000.00 Citizens Trust Co.

1,608, 000.00
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CITY OF
STATEMENT OF PROBATE

FISCAL YEAR ENDED

TOTAL
Balance October 1, 1951 181,186.97
Transferred to Treasurer
Transferrable to Treasurer
Additional Estates Deposited 19,086.60
Interest Earned 1,480.30
Total Available 201,753.57
Withdravals 3,205.07
Interest Transferred to Revenue Receipts 791.19
Total Deductions 3,999.20
BALANCE SEPTEMBER 30, 1952 197,757.61
Allocation
Principal 187,048.51
Interest Accumulatlon:
First Five Years 8,198.54
Subsequent to Fifth Year 189.01
For Benefit of Minors 2,321.55
BALANCE SEPTEMBER 30, 1952 197,757.61

*# Indicates Deductlon



EROVIDENCE
COURT - UNSETTLED ESTATES

SEPTEMBER 30, 1952

Exhibit T

IN CUSTODY
OF CITY IN CUSTODY OF PROBATE CCURT
TREASURER ~—  TRANOFERABLE UNCLAIMED BENEFIT
(EXHIBIT A-5) TO TREASURER ESTATES OF MINORS
66,552.12 37,597.51 43,570.23 33,467.11
30,171.99 30,171.99*
. 6,817.71 6,817.71*
18,984.27 102.33
435,26 574.33 470.71
05, 728, 11 1%,678.5% B6, 311,12 30,040.15
249,38 o42.24 2,013.45
791.19 :
T, 000.57 L RLS 7,013.45
95,683.54 14,678.49 55,368.88 32,026.70
89,448.96 13,741.74 54,152.66 29,705.15
6,234.58 THT.TH 1,216.22
189.01
2,321.55
95,683.54 14,678.49 55,368.88 _ 32,026.70
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CITY OF PROVIDENCE

Statement 1l-a

STATEMENT OF ESTIMATED AND ACTUAL REVENUE-GENERAL FUND

YEAR ENDED SEPTEMBER 30, 1952

Donatlions

Sewer Rental

Water Fund

- EXCESS OR
DEFICIENCY*
(REVISED) OF ESTIMATED
SOURCE ESTIMATED ACTUAL QVER ACTUAL
Property Taxes-Current Year 17,975,000.,00 17,982,788.19 7,788.19%
Property Taxes-Previous Year 266,000.00 280,415.46 14,415 46%
Property Taxes-Prior Years 96,000.00 75,747.20 20,252.80
Tax-Reverted Property Sales - 5,126,53 5,126,53%
Horse Racing Receilpts 1,165,000,00 1,166,984 ,26 1,984 .26%
Business and Non-Business Licenses 496,700,00 k99 ,493,35 2,793.35¥%
Special Assessments 12,001,46 5,782.19 6,219,27
Fines, Forfeits and Escheats 106,000,00 105,159,00 841,00
Grants-in-Aid (State of R,I.)
General City Purposes 1,327,000,00 1,250,700,00 76,300,00
Chapin Hospital 200,000.00 200,000.00 -
General Public Assistance 1,618,437,00 1,526,678,02 91,758.98
Heglth Department 2,000.00 1,500.00 500,00
29,675.00 31,066,090 1,391,09*
Rents and Interest 176,000,00 169,349,.20 6,650,80
General Departments 919,250,00 1,185,968,91 266,718.91*%
155 ,000.00 159,697 .06 4,697.06%
Total General 24 54k 063.46 24,646,455,46 102,392.00%*
2,375,000,00 2,377,488.55 2,488.55*%
26,919 ,06; U6 27,023 ,04k,01 104,880.55 *

TOTAL BUDGETARY REVENUES
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CITY OF PROVIDENCE

Statement 1-b

STATEMENT OF ESTIMATED AND ACTUAL REVENUE-SCHOOL FUND

YEAR ENDED SEPTEMBER 30, 1952

EXCESS OR DEFICIENCY*

OF ESTIMATED OVER

SQURCE ESTIMATED ACTUAL ACTUAL
Poll Taxes ~ Current 10,000.00 9,007.00 993.00
Poll Taxes - Previous 1,323.00 1,323.00 *
Poll Taxes - Voluntary 14,00 14,00 *
Dog Licenses 9,000,00 7,668.35 1,331.65
Grants-in-Aid:

Teachers' Salaries 688,000,00 666,088.52 21,911.48

Public School 105,000.00 110,224 .02 5,224 02 *
Departmental Revenue 156,000.00 182,234,69 26,234 .60 *
TOTAL BUDGETARY REVENUES 968,000,00 976,559.58 8,559,58 *
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CITY OF
STATEMENT OF OPERATION OF GENERAL

YEAR ENDED
APPROPRIATION  TRANSFERS
BUDGET INCREASES INCREASES
APPROPRIATION DECREASES* DECREASES* RECEIPTS
Leglslative, Judlicial
and (eneral
Administrative Activities:
Clty Councll 78,345.00 3,500.00 215.00%
City Clerk 35,301.32 215.00
Board of Canvassers
and Registration 113,488.22 41,500.00 12,000.00
Probate Court 30,529.00
Police Court 28,219.64 460.00
Mayor's Office 46,211.11
Law Department 40,365.00
Recorder of Deeds 51,691.28 30,000.00
City Sergeant 133,338.45 7,750.00 2,400.27
Total Legislative,
Judicial end Genersal
Administration 527,489.02 82,750.00 14,860.27
Finance Adminlistration:
Finance Director 32,335.00 924,00
Controller's Division 69,395.24 4,330.76%
Employees Retlrement
Division 14,399.16 600.00 5,800.00
City Collector:'s
Division 110,346.64 3,479.00%
Water Board Collectionslg,080.12
Assessors Division 99,281.%6 800.00%
Purchasing Division 60,806.44
Municlpal Garage
Division 42,410.85 125.00
Tabulating Division 62,334.64 2,000.00 905.76
Treasury Department 33,015.08
Board of Tax Assess-
ment Review 5,302.00
Total Filnance
Administration 548,706.53 2,600.00 855.00%
Public Safety:
Commissioners of
Public Safety 54,571.00
Police Department 1,937,645.00 19,500.00%
Fire Department 1,882,744.22 10,000.00 15,000.00%
Inspector of
Buildings 55,180. 44 3,980.00
Sanitary Engineer 23,374.56 395.00
Superintendent of
Welights & Measures 13,943.00 8,500.00
B uresu of Licenses 23,920.08
Traffic Engineering
Department 214,043.07 10,290.00
Total Public
Safety 4,205,421.37 28,790.00 30,125.00%




Statement 2

PROVIDENCE
FUND APPROPRIATION ACCOUNTS

SEPTEMBER 30, 1952

TOTAL

UNEXPERDED UNENCUMRERED
AVAILABLE DISBURSEMENTS BALANCE ENCUMBRANCES BALANCE
51,630.00 47,988.95 3,641.05 2,583.44 1,057.61
35,516.32 34 368.85 1,147.47 969.97 177.50
166,988.22 147,755.52 19,232.70 14,694,21 ,538 4
30 529.00 28 111.26 2,417.74 1,911.60 506.1
28,679.64 27,313.25 1,366.39 725.66 640.73
u6 211.11 43,506.32 2 704.79 1,183.74 1,521.05
40 365.00 27 ,075.24 3,289.76 1,392.57 1,897.19
81, 691 28 E ,370.58 36 320.70 19,007.71 17,312.99
143J488 72 671,22 8,817.50 5,997.98 2,819.52
625, 099.29 546,161.19 78,938.10 48,466.88 30,471.22
33,259.00 32,030.73 1,228.27 1,211.74 16.53
65,064, 48 63,457.33 1,607.15 1, 540 53 66.62
20,799.16 16,786.58 4,012.58 3,914.43 98.15
106,867.64 102,498.36 Gg 2,624.31 1,744.97
g ,080. 12 18 511.37 6 gs 437 07 131.68
98,481, 93, ,187.55 293 2,356.66 2, 337 .15
6o 806. 4 58,750.23 056 21 1 636 10 20.11
42, 5E5'85 41,893:12 G2, 13 Lok.13 - 238.60
65,240,40 64 049,93 1,190. 778.16 412.31
33,015.08 32 295.12 719. 96 703.56 16.40
5,302.00 4,705.49 596.51 76.15 520.36
550,451.53 528,165.81 22,285.72 15,682.8% 6,602.88
54,571. oo 48,998.39 5, 572 61 1,409.85 4,162.76
1,918,145, 1, 837 850.41 80,294.59 56 285.60 zu 008.99
1, 877 Thh, 1,775,865.86 101 878 36 78 905.59 22,972.77
59,160. 44 56,045.48 3,114.96 1,448.60 1,666.36
23,769.56 23,008.77 760.79 64,61 96.18
22,443.00 17,658.90 4,78%.10 4,629.71 154.39
23,920.08 20,127.59 3,792.49 787.83 3,004.66
224,333.07 202,080.13 22,252.94 17,341.19 4.911.75
4 ,204,086.37 3,981,635.53 222,450.84 161,472.98 60,977.86
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CITY OF
STATEMENT OF OPERATION OF GENERAL

YEAR ENDED
APPROPRIATION TRANSFERS
BUDGET INCREASES INCREASES
APPROPRIATION DECREASES* DECREASES* RECEIPTS
Public Works Activitles:
AdminIstration 21,539.00 1,103.40
Busliness Management
Office 35,597.20 T713.40%
Engineering Office  109,063.40 5,397.03*
Sanitation:
Administration 19,075.64 57.03
Street Cleanling
Section 327,401.69 3,510.00%
Sewage Plumping
Stations Section 47,335.29 700.00%
Sewage Disposal
Section 174,307.85 23,343.00

Garbage Collection
and Disposal
Section 471,618.73 28,067.00
Refuse Collection
and Disposal

Sectlon 88,145.71 1,190.00

Construction and

Maintenance:

Administration 8,078.64 57.03
Highway Section 1,064,802.27 53,500.00 24,995,00%
Bridge Malntenance

Section 50,606.00 70,000.00 6,059.41*
Sidewvalks and Curb-

ings Section 15,661.40 102.38
Worestry Section 67,778.40 7,700.00

Snow Removal

Section 82,167.66

Sewer Construction
and Malintenance

Section 312,580.03 25,500.00 6,995.00+
Public Bulldings
cection 91,095.28 600,00
Public gervice:
Administration 16,700.00 371.60
Electricsal In-
spection Section 19,234.00 122.70
Street Lighting
Section 420,000.00 41,300.00%

Alr Pollution and

Smoke Abatement

Section 24,386.00 1,094 .30%
Municipal Docks

Section 36,965.60 15,197.04 35.23



Statement 2

PROVIDENCE
FUND APPROPRIATION ACCOUNTS

SEPTEMBER 30, 1952

TOTAL UNEXPENDED UNENCUMBERED
AVAILABLE DISBURSEMENTS BALANCE ENCUMBRANCES BALANCE
22,742.40 22,034.93 707.47 558.26 149.21
34,883.80 33,512.01 1,371.79 988, 47 383.32
103,666.37 98,710.84 4,955.53 2,818.65 2,136.88
19,132.67 8,705.59 10,427.08 159.60 10,227.48
323,891.69 304,869.37 19,022.32 13,057.79 5,964.53
46,635.29 43,534,25 3,101.04 1,325.60 1,775.44
197,650.85 179,884. 47 17,766.38 13,675.95 4,090.43
499,685.73 487,381.42  12,304.31 11,901.52 402.79
89,335.71 84,123.13 5,212.58 1,983.52 3,229.06
8,135.67 7,618.50 517.17 hy7 o7 69.90
1,093,307.27 970,963.48 122,343.79 98,833.11 23,510.68
114,546.59 45,469.65 69,076.94 63,800.14 5,276.80
Rkl B LR 7,085.31 5, 11377
82,167.66 81,311.12 856.54 B856.54
331,085.03 312,532.02 18,553.01 11,359.77 7,193.24
91,695.28 88,362.46 3,332.82 2,837.09 495,73
17,071.60 16,518.37 553.23 437.48 115.75
19,356.70 18,362.45 994,25 478,19 516.06
378,700.00 344,079.94 34,620.06 33,082.53 1,537.53
23,291.70 21,917.02 1,374.68 690.95 683.73
52,197.87 48,679.50 3,518.37 2,805.96 712.41






CITY OF
STATEMENT OF OPERATION OF GENERAL

YEAR ENDED
APPROPRIATION ~ TRANSFERS
BUDGET INCREASES INCREASES
APPROPRIATION DECREASES* DECREASES* RECEIPTS
Public Service:{Continued)
Draw Bridge
Operation
Section 53,298.75 350.00
Harbor Master B
Sectlon 3,916.61
Total Public Works
Activities 3,561,455.15 171,897.04 35,364 .77+
Health Activitles:
Health Department 226,669.53 2,680.00%
Inspector of Milk 26,525.00 655.00
City Registrar 25,836.78 1,125.00
Bath Houses 56,443.40 12,000.00 4,635.00
Comfort Stations 64,792.40 3,735.00%
Chapin Hospital 811,811.87
Totel Health
Activitles 1,212,078.98 12,000.00
Welfare Activities:
Welfare Admini-
stration 38,126.12
General Public
Assistance -
Administration 227,746.52
General Public
Asslistance -
Unallocrted 2,091,450.00 2,091,450.,00%
* Dexter Asylum 98,915.30 351.36
General Public
Assistance -
Home Relief 2,091,450.00
Total Welfare
Activities 2,456,237.94 351.36
Recresationsl Activities:
Adminfstrstion
Parks 15,387.32 356.00
Genersl Parks 71,245.76 36,841.24 3,550.00* 80.50
Roger Williams Park 182,186.20 22,000.00 2,905.00 759.23
Municipal Golf
Course 37,334.23 10,000.00 300.00
Roger Williams Park
Museum 19,025.00 11.00%
Department of .
Recreation 253,157.06 8,500.00
Junior Police Camp 15,000.00
Total Recreational
Activities 593,335.57 77,341 .24 839.73
Educatlion: :
School Department 6,540,211.68 125,000.00 968,000.00#%
Public School Estates
Revolving Fund 25,000.00
Total Education 6,540,211.68 150,000.00 968, 000.00*




PROVIDENCE
FUND APPROPRIATION ACCOUNTS

Statement 2

SEPTEMBER 30, 1952
TOTAL UNEXPENDED UNENCUMBERED
AVATLABLE DISBURSEMENTS BALANCE ENCUMBRANCES BALANCE
53,648.75 51,211.85 2,436.90 1,365.12 1,071.78
3,916.61 3,540.21 376.40 48.60 327.80
3,697,987.42 3,351,297.80 346,689.62 270,146.51 76,54#3.11
223,049.53 209, 060.68 14,928.85 6,341.96 8,586.89
27,180.00 21,023.79 2,256.21 2,110.77 145,44
26,961.78 26,008.21 953.57 763.89 189.68
73,078.40 67,494.05 5,584.35 4,569.75 1,014.60
61,057.40 58,755.95 2,301.45 2,166.96 134%.49
811,811.87 752,080.85 59,731.02 45 769.63 13,961.39
1,22%,078.98 1,138,323.53 85,755.45 61,722.96 24,032.4%9
38,126.12 35,002.79 3,123.33 1,882.53 1,240.80
227,T746.52 190,057.79 37,688.73 24,888.77 12,799.96
99,266.66 92,096.69 7,169.97 2,484%.35 4 ,685.62
2,091,450.00 1,989,663.74 101,786.26 56,965.86 44 820,40
2,456,589.30 2,306,821.01 149,768.29 86,221.51 63,546.78
15,743.32 15,004.21 739.11 654.65 84,46
104,617.50 g4,598.90 10,018.60 6,944 .81 3,073.79
207,850.43 185,524.09 22,326.34 19,847.90 2,478, 44
47,634,23 44 086.02 3,548.21 2,405.69 1,142.52
19,01%.00 16,625.30 2,388.70 719.03 1,659.67
261,657.06 240,491.89 21,165.17 9,904.69 11,260.48
15,000.00 15,000.00
671,516.54 611,330.41 60,186.13 40,476.77 19,709.36

5,697,211.68 5,607,211.68

25,000.00 25, 000.00

5,722,211.68 _ 5,722,211.68
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CITY OF

STATEMENT OF OPERATION OF GENERAL

YEAR ENDED
. APPROPRIATION TRANSFERS
INCREASES INCREASES
APPROPRIATION DECREASES* DECREASES* RECEIPTS
Grents to Outside Agencies
and Instlitutions:
Provlidence Animal
Rescue League 500.00
Rhode Island
Hospitel 40,000.00
Rhode Island Hospltal
Ambulance Service 22,000.00
Providence Lylng-In
Hospitel 25,000.00
St. Josepht's
Hospital 15,000.00
Roger Willlams
Hospltal 15,000.00
Miriam Hospitel 7,500.00
Providence District
Nursing Association 25,000.00
St. Vincent DePaul
Infant Asylum 2,000.00
Jewish Orphanage of
Rhode Island 1,000.00
Payments for Soldler's
Burials 750.00
Providence Public
Librery 168,000.00
Elmwood Public
Library $,000.00
Totel Grents 330,750.00
Pensions:
Contributions to
Employee's Retire-
ment System 619,893.00 17,302.00
Payment on Actuarial
Deficiency 53,712.00
Payment to State of
Rhode Island for
School Teachers!
Pensions 138,030.83
Payments to Police
Pensions 268,000.00 2,600.00% 293.62
Payments to Fire
Pensions 197,000.00 2,600.00
Relief Fund for
Filremen and Police-
men 10,724.82
Total Pensions 1,2067,360.065 17,302.00 293.062




Statement 2

PROVIDENCE
FUND APPROPRIATION ACCOUNTS

SEPTEMBER 30, 1952

TUTAL UNEXPENDED UNENCUMBERED
AVALLABLE D1SBURSEMENTS BALANCE ENGUMBHANUES BALANGS
500.00 500.00 ,
40,000.00 33,023.05 2,976.95 4,319.69 2,657.26
22,000.00 22,000.00
25,000.00 25,000.00
15,000.00 15,000.00
15, 000.00 15,000.00
7,500.00 7,500.00
25,000.00 25,000.00
2,000.00 2,000.00
1,000.00 1,000.00
750.00 623.00 127.00 59.00 68.00
168,000.00 168, 000.00
9,000.00 9,000.00
330,750.00 323,0%0.05 3, 103.95 T,378.69 2, 725.20
637,195.00 637,195.00
53,712.00 53,712.00
138,030.83 138,030.83
265,693.62 252,770.94% 12,922.68 12,922.68
199,600.00 199,477.21 122.79 88.74 34.05
10,724.82 9,811.43 913.39 913.39
T,30%,956.27 1,290,997.41 13,958.86 887X 13,870.12
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CITY OF

STATEMENT OF OPERATION OF GENERAL

YEAR ENDED

BUDGET
APPROPRIATION

APPROPRIATION
INCREASES
DECREASES*

TRANSFERS
INCREASES
DECREASES* RECEIPTS

Debt Servlice:

Retirement of

Serisl Bonds 2,305,314.26
Payments to

Sinking Fund 168,000.00
Interest on Bonded

Debt 1,154,751.50
Interest on

Floating Debt 23,880.00

Total Debt
Service 3,651,945.76

Miscellaneous Activitles:
Zoning Board of
Review 6,279.00
Bullding Ordinance
Board of Review 1,560.00
Clty Plan
Commission 48,257.92
Providence Redev-
elopment Agency  38,687.24
Providence Civilian
Defence Council 64,812.06
Contingencies for
Payment of
Executlons, Issued
from Courts 105,000.00
Automoblle Accldent
Insurance Fund 2,000.00
Victory Book
Campalgn 500.00
Dr. Chapin Memorilsl
Award Committee 350.00
Dexter Training
Grounds Improvements
Public Works-Revolving
Funds:
onstruction and
Maintenance, Equip-
ment,Shop & Stores
Sewer Construction
& Maintenance, Equip-
ment,Shop & Stores
Ssnitatlon-Equipment,
"~ Shop and Stores

%,375.00

5,500.00

33,000.00

156,300.00

11.00%
11.00

288.84*

4,226.66%

29,500.00
26,500.00

Total Miscellaneous
Activities 267,446.22

199,175.00

51,484.50




PROVIDENCE

FUND APPROPRIATION ACCOUNTS

SEPTEMBER 30, 1952

Statement 2

TOTAL UNEXPENDED UNEXPENDED
AVAILABLE DISBURSEMENTS BALANCE ENCUMBRANCES BALANCE
2,305,314.26 2,305,314.26
168, 000.00 168,000.00
1,154,751.50 1,154,751.50
23,880.00 23,876.44 3.56 3.56
3,651 ,945.76 3,651,942.20 3.56 3.56
10,643.00 10,336.17 306.83 19%.60 112.23
1,571.00 1,496.01 T4.99 47.51 27.48
47,969.08 45,105.16 2,863.92 1,276.41 1,587.51
34,460.58 30,644.89 3,815.69 1,068.25 2,747. 4%
70,312.06 70,312.06
105,000.00 28,241.02 76,758.98 9,966 .42 66,792.56
2,000.00 2,000.00
500.00 500.00
350.00 276.55 73.45 73.45
33,000.00 33,000.00
156,300.00 156,300.00
29,500, 00 29,500.00
26,500, 00 26,500.00
518,105.72 434,211.86 83,893.86 12,553.19 71,340.67
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CITY OF
STATEMENT OF OPERATION OF GENERAL

YEAR ENDED
EPPROPRIATION  TRANSFERS
BUDGET INCREASES INCREASES
APPROPRIATION DECREASES* DECREASES* RECEIPTS
Fublic Celebrations:
Memcrlal Day:
United Spanish War
Vetersans 900.00
Vetereans of Forelgn
wars 400.00
Disabled American Var
Veterans-wWorld War I 250.00
American Legion 410,00
R.I. Pogst Jewish
war Veterans 250.00
Fourth of July 1,000.00
Labor Day 600.00
Cclumbu« Day 500.00
Armistice Day -
American Leglion 150.00
Armistice Day 1,000.00
Municipal Christmas
Tree & Celebration 500.00 2,000.00
Christmas Display at
Roger Williems Park 1,500.00
U.S.S. Maine Anniversary
Observance 100.00
Decorating Public
Buildings 1,000.00
V-J Day 1,000.00
Itallsn American
World War Veterans 500.00
American Veterans World
War II Department
Convention 500.00
33rd Battalion Seabees
National Cenvention 350.00
Total Public
Celebrations 9,550.00 3,350.00
Total - Exclusive of
Water 25,191,988.87 745,205.28 966,515.29*
Water Fund:
Administration 148,582, 44 900.00
Source of Supply 210,231.36 4,325.00
Transmission and
Distribution 653,233.46
Meter Division 237,642.34 900.00
Taxes 173,320.00 30,280.76



Fage

Page 1
Statement 2
PROVIDENCE
FUND APPROPRIATION ACCOUNTS
SEPTEMBER 30, 1952
TOTAL UNEXPENLED UNEXPENDED
AVAILABLE DISBURSEMENTS BALANCE ENCUNBRANCES BALANCE
900.00 900,00
400.00 4oo.00
250.00 250.00
400.00 460.00
250,00 250.00
1,000.00 982.95 17.01 17.01
600.00 561.10 8.90 8.90
500.00 %90.09 9.91 9.91
150.00 150.00
1,000.00 996.20 3.80 3.80
2,500.00 2,500.00
1,500.00 625.99 874.01 9.53 864,48
100.00 100.00
1,000.00 375.00 625.00 625.00
1,000.00 1,000.00 1,000.00
500.00 500.00
500.00 500.00
350.00 350.00
12,900.00 10,361.37 2,538.63 9.53 2,529.10
24,970,678.86  23,897,105.85 1,073,573.01 701,220.60 372,352.41
149,482 .44 130,188.61 19,293.83 4,371.97 14,921.86
214,556.36 174,596.73 39,959.63 20,678.53 19,281.10
653,233.46 532,342.05 120,891.41 73,018.29 47,873.12
238,542.34 150,883.98 . 47,658.36 8,187.04 39,471.32
203,600.76 202,26%.78 1,335.98 1,335.98
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CITY OF
STATEMENT OF OPERATION OF GENERAL

YEAR ENDED
APPROPRIATION TRANSFERS
BUDGET INCREASES INCREASES
APPROPRIATION DECREASES#* DECREASES#* RECEIPTS

Water Tund: Contlnued)
Contribution to
Employees Retire-

ment System 36,837.00

Interest on Funded

Debt 630,000.00

Payment to Sinking

Debt 285,153.40

36,405.76% (A)2,488.55

Total Water Fund 2,315,000.00

7, 488,55

TOTAL - GENERAL

AND WATER 27,566,988.87

745,285 ,28 964,026, T4*

(A) Excess of Actual Revenue over Estimate

(B) Excess of Actual Revenue over Expendlitures of Water Fund

Payable to Sinking Fund

* Indicates Decrease

------- Schedule B-a



PROVIDENCE

FUND APPROPRIATICN ACCOUNTS

SEPTEMBER 30, 1952

Statement 2

TOTAL UNEXPENDED UNENCUMBERED
AVATLABLE DISBURSEMENTS  BALANCE ENCUMBRANCES _ BALANCE
36,837.00 36,837.00
630, 000. 00 630,000.00
251,236.19 ‘ 251,236.19  (B) 374,119.57 122,883.38*
5,377, %8855 1,897, 11315 480,375.50 180,375 50

27,348,167.41

25,794,219.00 1,553,948.41

1,181,596.00 372,352.41
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CITY OF

STATEMENT OF OPERATION OF

CUMULATIVE TO

Modernizing Fire Department
Highways:
General Construction
1950-1952 Construction
Dennls J. Roberts
Expressway

P.W.A. Incinerator Unit and
Sludge Disposal Plant

School Athletic Filelds

Recreation Loan I
Recreatlion Loan II

Sewer Construction 1950-
1852

Municipal Wharf Shed
World War II Memorial

Providence Central Library
Addlition

Area Redevelopment
Fox Point School:
Plans (U.S. Government
Advance) Construction
Loan
South Providence School
Traffic Signal Installation

Swimming Pool Plans:
(U.S. Government Advance)

TOTAL

APPROPRIATIONS RECEIPTS
AUTHORIZED TO0 DATE T0 DATE
1,750,000.00 1,750,000.00 2,526.96
5,200,000.00 5,200,000.00 314,357.89

600,000.00 600,000.00 10.47
650, 000.00 650,000.00
1,775,000.00 1,775,000.00 5,435.67
1,500,000.00 1,500,000.00 226.67
1,000,000.00 1,000.000.00 111.49
1,000,000.00 1,000,000.00
400,000.00 400,000.00 1,943.74
1,250,000.00 1,250,000.00 101,234.03
1,000,000.00 1,000,000.00
1,950,000.00 1,950,000.00
2,000,000.00 2,000,000.00
19,845.00
1,600,000.00 1,600,000.00 17.00
1,600,000.00 1,600,000.00
400,000.00 400,000.00
4,300.00
23,675,000.00 23,675,000.00 450,008.92




Statement 3

PROVIDENCE
CAPITAL FUNP APPROPRIATION ACCOUNTS

SEPTEMBER 30, 1952

TOTAL TNEXPENDED UNENCUMBERED
AVAILABLE DISBURSEMENTS BALANCE BALANCE
T0 DATE 70 DATE SEPTEMBER 30,1952 ENCUMBRANCES  SEPTEMBER 30,195¢
1,752,526.96 1,667,643.74 84,883.22 80,193.34 4,689.88
5,514,357.89 5,372,997.54 141,360.35 140,954 .41 405,94
600,010.47 ’3531781.85 2461228.62 165,347.93 80,880.69
650,000.00 453,724,80 196,275.20 196,275.20
1,780,435.67 1,712,271.58 68,164.00 53,781.51 14,382.58
1,500,226.67 1,090,934 .42 hog,292.25 k0g,2062.25
1,000,111.49 999,913.55 191.94 191,94
1,000,000.00 544.93 999,455.07 999,455.07
401,943.74 315,121.85 86,821.89 86,812.87 9.02
1,351,23%.03 1,162,382.89 188,851.14 173,617.11 15,234.03
1,000,000.00 1,000,000.00 1,000,000.00
1,950,000.00 800,042.37 1,149,957.63 907,537.26 242 420,37
2,000,000.00 2,000, 000.00 2,000,000, 00
19,845.00 19,845.00
1,600,017.00 81,845,75 1,518,171.25 1,225,654.00 292,517.25
1,600,000.00 1,600,000.00 1,600,000.00
400,000.00 105,950.91 204 ,045.09 31,717.75 262,331.34
4,300.00 4.,300.00 4,300.00

24,125,008.92  14,137,007.18 9,988,001.74 2,865,808.12 7,122,193.62
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Taxes Receivable, October 1, 1951
Ada

i951 Assessment
Refunds - Prior Year Collections

Total to be Collected

Less:
Abatements (net)
Tax-Sale Property Assessments

Total Deductions
Total Collectible Taxes

Cash Collections

TAXES RECEIVABLE, SEPTEMBER 30, 1952

CITY OF

STATEMENT OF
YEAR ENDED
1951
TOTAL ASSESSMENT
4,303,610.30
18,646,214.88 18,646,214.88
1,450.06
22,951,2715.28 18,646,21%.88
78,072.87 54,292.99
3,045.53 2,677.29
B81,118.40 56,970.26
22,870,156.84 18,589,244,60
18,338,950.85 17,982,788.19
4,531,205.99 606,456 .41




Statement 4

PROVIDENCE
PROPERTY TAXES

SEPTEMBER 30, 1952

1950 1949 1948 1947 PRIOR
ASSESSMENT ASSESSMENT ASSESSMENT ASSESSMENT YEARS
548,835,58 250,321.93 201,743.82 190,773.69 3,111,935.28

1,058.42 253.20 79.44 48,00 11.00
5H5,80%. 00 250,575.13 201,823.20 190,821.60 3,111,9%6.28
12,527.24 3,051.60 1,914.85 1,080.34 5,135.82

1.44 25.76 10.50 10.50 280.0

12,638.68 3,077.36 1,925.38 1,090.5% 5,415.89
537,255.32 247,497.77 199,897.91 189,730.85 3,106,530.39
280,415.46 32,098.40 12,720.70 7,251, 74 23,676.36
256,839.86 215,399.37 187,177.21 182,479.11 3,082,854.,03
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CITY OF PROVIDENCE

FUTURE REQUIREMENTS FOR BOND RETIRMENTS - BONDS

OUTSTANDING SEPTEMBER 30, 1952

EXCLUSIVE OF WATER BONDS

Statement 5

— SERTAL SINRING
BOND FUND

FISCAL YEAR RETIREMENTS REQUIREMENTS TOTAL
1952-53 *#2 010,708.66 144 ,000.00 2,384,708.66
1953-5k *2,261,879.00 115,000,00 2,376,879.00
1954-55 *2,353,442,53 95,000.00 2,448,442 53
1955-56 .¥2,509,115,57 85,000.00 2,594,115.57
1956-57 2,535 ,000.00 71,000.00 2,606,000,00
1957-58 *2 559,850, 00 31,000.00 2,590,850.00
1958-59 2,431 ,500.00 19,000,00 2,450,500.00
1959-60 2,186,500,00 2,186,500.00
1960-61 2,076,500.00 2,076,500.00
1961-62 1,898,500,00 1,808,500.00
1962-63 1,838,500.00 1,838,500.00
1963-614 1,795,000.00 1,795,000.00
1964-65 1,725,000.00 1,725,000,00
1965-66 1,038,000.00 1,038,000.00
1966-67 1,051,000.00 1,051,000.00
1967-68 1,072,000,00 1,072,000.00
1968-69 1,086,000.00 1,086,000.00
1969-70 1,103,000.00 1,103,000.00
1970-71 1,121,000.00 1,121,000.00
1971-72 805,000,00 805,000.00
1972-73 697 ,000.00 697,000.00
1973-74 657 ,000,00 657 ,000.00
197h-75 432,000.00 432.,000.00
1975-76 258,000.,00 258,000,00
1976-77 265 ,000.,00 265 ,000,00
1977-78 15 .,000,00 45,000,00
1978-79 45,000.00 45.,000.00
1979-80 45,000.00 45,000.00

TOTAL 38,131,495.76 560 ,000.00 _.38,691,495,76

* Net, after deduction of premiums received on sale of new bond issues,
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Statement 6

CITY OF FROVIDENCE

VALLEY VIEW HOUSING AUTHORITY-BALANCE SHEET

SEPTEMBER 30, 1952

ASSETS
Cash on Deposit 86,608,36
Petty Cash Funds 100.00
Cash Advanced to Revolving Fund 2,000,00
Funds 1n Registry of Superior Court 2,250.00 90,958.39
Accounts Recelvable-Tenants 27.77
Inventory of Supplies 4,375,664
Prepald Insurance 5,107.26
Fixed Assets (Development Costs) 2,808,984 ,06

Less: Reserve for Liquidation of
Development costs in lieu
of depreciation 180,000,00 2,628,984 ,06

TOTAL ASSETS 2,729,453.09

LIABILITIES AND FUND BALANCE

Accounts Payable 2,735.95
Tenants Deposits 5,105.00
Deferred Income: Prepaid Rents 1,354,50

Fund Balance:
Advance by City of
Providence 2,812,500.00
Less: Payments to
City to date 160,000,
Due to City
of Providence 20,000, 180,000,00 2,632,500,00
Accumulated Income:
Cumulative Income

October 1, 1951 61,503.44
Net Income for Fiscal
Year - Statement 7 106,254 .20
167,757.
Deduct:

Development cost
Liguidation during year 80,000.00
Cumulative Income,
September 30, 1952 87,757.64 2,720,257.64

TOTAL LIABILITIES AND FUND BALANCE 2,729,453.09
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CITY OF PROVIDENCE

VALLEY VIEW HOUSING AUTHORITY

STATEMENT OF INCOME AND EXPENSES

FISCAL YEAR ENDED SEPTEMBER 30, 1952

Income:

Dwelling Rents
Utilities

Delinquent Penslties
Sales and Services
Miscellaneous Income
Gross Income

Expenses:

Management

Operating Services

Dwelling Utilities

Repairs, Maintenance and
Replacements

Supplementary Community Services

Insurance

Contribution to Pension and
Insurance Fund

Other

Total Expense

NET INCOME FOR FISCAL YEAR

140,688,122
31,518.00
105.50
1,891.11
566.25

13,241.66
1,832.27
28,554 22

17,767.98
328.56
5,506.32

1,008.65
275.12

Statement 7

174,768.98

68,514 ,78

106,254 .20
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GENERAL COMMENTS AND REC OMMENDATIONS

Trust and Specisl Funds:

1. During the course of this examination we noted that the
tabulating card control over Investment securities, es-~
tablished by this office, was not current as recommended
in our report for the year ended September 30, 1950,

This office feels that, haed the system been maintained as
suggested, the substitution during the previous fiscal
year, of one type of security for another of equal value
without record thereof could not have occurred and the
resulting confusion would have been averted,

2, Relative to the examination of the Employees Savings
Bond Fund, we noted a substantial number of accounts which
were inactive due to separation from city employment,
Thls office has been assured, however, that a concerted
effort will be made to locate the former employees or their
heirs in order that the funds, now held by the City, might
be returned. Relative to the recurrence of this condition,
we were informed that all future separation from City em-
ployment will be routed through the Savings Bond Account
in order that funds to the credit of the individual, 1ir
any, can be returned within a short time after termination.

3. Records pertaining to the Employees!' Retirement Fund were
incomplete at the time of our audit and, as a result, we
did not summarize employee accumulated balances and prove
annuity and pension reserves,

4, Records of the North Burial Grounds pertaining to the sale
of lots on the installment Plan revealed the fact that, in
& number of instances, unpaid balances thereon are being
carried for indefinite reriods, This office is of the
opinion that a definite time limit should be placed on ssales
of this type in order to maintain receivables at a minimum,

5. A specisl study of Trust and Special Funds was made by this
office during the course of our audit covering the fiscal
year ended September 30, 1947, and certain recommendations
and comments were made in our report. We are informed that
these recommendations and comments were forwarded to the
Law Department for legal study but have not as yet been re-
ported upon. It is recommended that they again be referred
to the Law Department.

Floating Debt:

We recommend that consideration be given to the formulation
of a plan for the retirement of outstanding notes payable that

have been issued without provision for repayment,
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Accounts Receivable:

It is recommended that the City Collector use every means
at his disposal including legal sction to reduce the unpaid
assessments and departmentsl accounts recelvable. Such accounts
as cannot be so collected should be ‘presented to the City Counecil
for abatement or recommended to the department for withdrawal

without delay,

Finance Committee:

It is recommended that Your Honorable Body make disposition
of those tax collection discrepancies as noted in our audit report
for the fiscal year ended September 30, 1946 and notify the City

Collector of your action so that hls records may be so ad justed.
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