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PREFACE

For the people. by the people ...

The program emphasis of the Providence Rede-
velopment Agency has changed substantially since the
Agency's pioneer days, when it concentrated almost
solely on land clearance. Now its stress is on the need
for a broadening base of citizen participation in urban

Tenewal.

This need was dramatized last November by the
slim margin of approval given the fourth redevelopment

bond issue authorization, for eleven million dollars.

The portion of voters supporting authorization

in November was less than 55 per cent; support in 1958

for a similar authorization, although for a lesser amount,

stood at 72 per cent.

The Agency's first annual report asserted the
need for increasing the city's housing supply. This was

in 1948, within a period of critical housing shortage.

Subsequent reports put forth an urgent request
for legislative standards to maintain housing at w proper
level of quality, and these standards were eventually

established.

Still later the Agency pointed out the tremendous
advantage of replacing worn out residences with new
private construction of commercial, industrial and resi-

dential types.

So a.omm the >mmwow now ask for citizen partici-
pation as the impact of urban renewal presses upon the
community. The impact is both on those members of
the community who are displaced from redevelopment

areas and on those who are attracted to those areas.

- It presses likewise upon those residents who
become involved in the improvement of homes in areas .

where conservation is the best opportunity. -
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PREFACE

As the city and the nation accumulate experience
in this field each project brings unprecedented processes
to Providence, which has frequently served as a labora-

tory for urban renewal techniques,

With the progress come problems, Most particu-
larly the >w¢bn% is concerned with the human problems
caused by the displacement of families from redevelopment

areas,

Toward solving these and all problems on route
to a better Providence for its people, ﬁwwmmun and future,
we reiterate our need for the constructive support of all

its citizens.

This woman helps her son get
acquainted with the family’s new
neighborhood. The family had lived
in the Lippitt Hill project area.
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This Slope enables off.sireet

parking under patio decks as

shown here (top left) behind

homes gt Benefit and Bowen

streets. This drawing, and others

B~ on the page, are from the College
Hill 8tudy.

The neighbors in the block (top
3 right) have joined to pnrchase
- and raze two decrepit dwellings
to solve their need for parking
space, They have also connected
their rear yards with a plessant
tree-shaded path. Plans lke this
§ require effective citizen organi-
eation.

: Tomorrow in the heart of the
past would be the Golden Ball
Inn (below left}. Built into the
hillside, it would offer & sweep-
ing view of the city.

Tourists browse through this center (below) for antique
and arta and crafts shops proposed as part of a new river
front development between Boutk Main and South Water

streets.
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Restoration of this weather-beaten

*  doorway at 9 Church Street offered

a challenge. .

This challenge was accepted and the
newly . painted doorway now looks
proudly on downtown Providence.

' EAST SIDE RENEWAL

* for the north side of mmou.mw M. Cohan wouwmsmd.

near ﬁmowmbnou Street. The area mo&w- of the boule- .

éﬁmo&m&ﬁ&?ﬂgmaﬂﬂmm

. .HEm expected net mmmn».oH. the .Mwm» mEm project,

from the mﬁb@oﬁ; of investment EE nm.umm. is ﬂoﬁ% ‘
- comparable to the combined gm.on of West River »bn

. Lippitt Hill. The M»mn Bide project, moreover, will intro-

duce conservation and rehabilitation as its major activity.

This project is the wnion of six separate plans
canceived during the past ten years. The Mﬂoﬁmmuoo
Evening Bulletin has editorialized about it as "breath~

taking in its vision and scope . . . a program equal in

_purpose EE imagination to such bwﬂouwﬂw known ggm:

ments as the Golden Triangle in Pittsburgh, "
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WEYBOSSET HILL

The project area, which contains many long-

established institutions, extends from West Exchange,

Sabin and Fountain Streets on the north; Pine, Foster
and Broad Streets on the south; Empire and Chestnut
Streets on the east; and the Freeway and Franklin

Street on the west,

Among the institutions within the area, but not
scheduled for acquisition, are the Cathedral of Sts.
Peter and Paul, the public library, the YWCA, and the

combined police and fire station headquarters.

Empire Park, which will afford a
downtown escape from the rush of
the city is part of the Weybosset
‘Hill Plan.

This area is mo@mm 8#.# Hwou&bm houses and it
has a high proportion of elderly citizens, Planned to
house some of these older citizens is the 200-unit Dexter
Manor, which will be located near the Cathedral and will
be ready for occupancy by late 1962,

It has been estimated that the project will take
three years to complete, It is being financed with fed-
eral aid, with the federal mo<o.gmbﬁ paying two-thirds
. of Em net project oo%..m. amounting to about ten million

dollars of a total of about fifteen million dollars. The

gross project cost is estimated at eighteen million dollars.

This is a balcony view of the Wey-
bosset Hill of the future, as pro-
posed by the Downtown Master
Plan.

£J OO CO OO 0O 0O O O OO 03 oI 3 £

2 =3



“1g W ‘won
~gojidde juexs pue UEOT Oy} JO UOISSTUWIGNS .wom o&%«mﬁ 811 8w
-~IBOU. SBM }I 9SNBOAq m&m.o&wu‘ og-Louedy oy, mmm._” ed
UL MITASI JOF .omﬂwu..nﬁ.oo.,oﬂ, o3 1540 ‘vﬂ.ﬁﬂ mwon PEY YOTYA
‘weid JuswrdoiaAspox 943 jo s{reisp peoxq wo w.Eomv 0} Lrenx

_~gaq Alres uy mmﬁﬁﬂaoo.ao&,ﬂom 9y} payse qmm.vmﬁ‘
-asnax ﬁmnoﬁmoﬂ.vv ,.now axmbax pmoa 31 pue] wwnmoﬁo ey}
Jo au:ﬁ,kon _Eoﬁ .v.nm:vﬂﬁ,n 8q ﬁooam.m‘ﬁ,_.m“mwwgmmﬁo Mou
® jeqm ummﬁumw,v?o@wﬁ,kmﬁon& ﬁwoaddoudwmﬁov 5,09
~JFOrUIo) [O0YOS S0UIplAOIT 05. hn pakelsp Sem VHN o0

03 uopysoridde an.mum v.ﬂd .ﬁmmﬁ og} mo,qoﬁmm.ﬁﬁnam

. ‘uon}

~ONIISUOD [BIOIOWIOD ‘JUIIXS X9SSO[ B 0} ‘pUB UOTIONIISUOD

Te1JUSpISaI_Mau JO I0309S B I0].8opraoad oste weld oyL--

.Euﬂﬁo@awuouu ®-X0J 989y} Jo Bt ‘srooyos ySiy om3 oy}

.hn‘ 9sn xoy oE.m.m. j08 axe’ ‘sa108 g .ww .me.« yo9foad a3

Jo xoxenb e noqy ‘weid juswdoisAap s31 Jspun ‘sasod

" ~and LUETI 9AT9S [[IM BOIE TEOISSE[D-[BI1UsD ayL

-

1500 j0ofoad jau ayy Jo. wgﬁno.&u I9A00 01 Spunj [erad
~PaJ Jo WOLEOO[[B Ue Surpraoad JOBIJUOD [BI3PS] B JO ISTJ0

JIonbasqns. B. UL MSOE [IM VHA 993 £q reaozddy

, ‘opew 2q 03 mﬂaﬁ

..m.u Teaoxdde ﬂmﬂu aroym ‘*D °( ‘uoj3urysem uy sIsyrenb
~-pesY VYl 0] PSpIBAIOY usy] axam sueld oy, .auuﬁo.a

9y} oy noﬁmoﬂmmm Tred pue ueoj w....hﬁo a7} Jo TeAoadde gy1
PoOUNOUUR UOIBIISTUITIPY ﬁk.mnom weqI[] oY} JO 90110 JI0X

MON 97} UoYM ISqUaoad-pr Uy ouwreo dejs SyuL

*096T JO puS oy} 8 prmIoy dogs Siq ® 0O} ‘S100YD8 34} IOF

... somoey pepuedxs apraoxd-pue sjooqos YSTH [EOISSEID pPUL -

[eIJT8) PUNOIE BOIE vﬁﬁﬂn 910%~19 B I3]0 PINOM YOTqM

~ “300foxd Teo1SSE[O~[EXIUSD IBTIOP UOIT[FW XIS OYL

TAYOISSY IO ITYALNIO

==l

s T e S s T e e S e N s N et N s

1

3 =3



Annex B of Central High School is
scheduled to be razed, along with
Annex A of Central High and Clas-
sical High School.

!

This is Pond Street, with Classical
High School in the foreground. Pond
Street will border the proposed
campus that will serve the two high
schools.

CENTRAL CLASSICAL

The School Committee reached its decision Feb-
ruary 23, voting to acquire 13 acres of the land to be

cleared for the Central-Classical uwoumoﬁ..

Soon afterwards the City Council gave its prelimi-
nary approval .n..». the project, adopting a resolution that
marked the city's intention to purchase 17.5 acres of re-
developed land for mo&oo“._ use, including a new Classical
High School Building,

Because these local decisions made it impossible
to meet the original March 31 filing deadline, the redevelop-
ment agency obtained a 30-day extension and submitted a
preliminary draft of the proposed Central -Classical re-

development plan April 29, a day ahead of its new deadline.

The city's one~-third share of the net project cost,
go.BE»g dollars, is to be allocated at the beginning of
the 1961-62 fiscal year. The net cost is estimated at

$5, 866, 000.
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‘According to the accepted proposals for railroad relocation, the tracks would follow the
course indicated by the dotted line and the irain station would occupy the site encircled
here. It can be seen that relocation would greatly reduce the curve present in the track
route now used.
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RAILROAD RELOCATION

. The railroad's concern with the QOUmﬂ.doSOb of the
barrier stems from the fact that hurricane flooding in the
moiueoi area has extended a considerable distance up the
ﬂooummncmﬁﬁownwﬂ River Valley behind the present station,
And this is the region through which new tracks will be laid

in a relocation program.

Clearance was given the Redevelopment Agency to under-
take plans for the railroad's relocation as a redevelopment
project when the city council designated all of downtown an

official redevelopment area in mid-December.

Prior to this, in November, the possibility of using
condemnation powers to speed up relocation was under study

by city and state wo<m§mb»m.

In early November the executive director of the Agency
reported that the PRA had begun a study to ascertain if the re-
location project could qualify for federal aid separately or by

incorporation in the Weybosset Hill project, This study was

Here is the original Union Station,
built in 1848 on a platform bridge
over the cove that covered much of
downtown Providence.

suggested by officials of IMPACT, Inc., an organization of
community leaders interested in the execution of the Downtown

Master Plan.

The relocation of the railroad station has been an issue for
some 80 years. In fact, the current relocation plan itself is
similar in some important respects to a relocation plan offered

in 1888, just 40 years after the original Union Station was built,

The construction of dﬁou, Station at its present site was
begun, in the wake of many objections, in 1891. Various other
proposals to relocate the station preceded the Downtown

Master Plan proposals, which were agreed upon by railroad

representatives and city officials in May.
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X

This is 8 view (nbove) of West River street before the
redevelopment project. This street now is a boundary of
the site used by the world’s first automated post office,
sbown in the picture below.

This is the Franklin Corporation build-
ing in West River Park. It houses
three firms that employ 100 persons.
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NO. MAIN ST,

CLEARANCE

REHABILITATION

LIPPITT HILL




oxeM SOYITWIES TITH 1WddrT o Freq Trady-pru &g

°jeoq18 ,mmm.n&mo PuB [ITH 131ddr'T ueemioq Weyy JO 150w
‘pa1Bo0Tax Usaq Apeaile pey 3oafoad sq3 £q peoridstp 8a1[T
 ~UIe} 87} JO PITY}-oUO moqe Lrenuep jo pus oy Ag

*SI07I0 Y} UO POYOVOX JUSTE

-99a18® TeIjURISqnS MIIM ‘s[eoxed FTZ UO SpYUI USSQ PRY S}USW

~8T1198 (96T ISGUIOAON JO SIPPIW 543 AG *6S6T IOqWIAON

SPLL |43 wIin

‘poxesyo pue parmbos sxom jem ssnxsdoad
oy} uo pred uoeq pBY g% SWIOOUI X©] UI §E gonwm s€ souwrny
J[BY~SU0 PUv 93JY} WINJOI PINOM zoxB paIBald SIY} Uy Spuny

ojeALXd Wl 9IET[OP UOI[[IWX XIS JO JUSWTRAUT Uy

*gun Supfemp AqIBau 98T 03 JusWEeAcIdury Teruelsqns

07 gapraoxd osTe JI °2J18 GOJINYD B puUR pumox3£erd pooy.

-Joqusien paSxeus ue ,,m.uﬁqmo.mﬁ&oﬂ oMy amﬂm,ﬁoa,

Jueurirede AT JOF 2118 SIOV-gZ B YIMM SOIMONI)S POTEOIO

ay} aoerdex o3 gesodoad joefoxd iy Widdy oyy,

UL poumapuod s[aoxed gzz oyl Jo ﬁ-o 9GT JOJ payoeax

- ue9q pey sjuswmenyes Aredoad Arenxqa I-prux Ag

.dm.n,w aq} Jo Hnwﬂwbcumg TejuElsqns ® ajowmoxd o3

~ pouSisep §1 §1 ‘Jegimng °uor0E orqnd MOYIM o[qedsose
-Ul US9q SARY P[NOM JBY} SSO] XE} PUB SSO] an[BA Y3 JUsA
~2xd puB UOTIBIOLXS}Sp JSYLINY SIT JTeY 0} peuldisap St pooy

-Ioqudreu Sururofpe oyqy ur wezSoxd woENTIqEYSL V

O} POST. UOTIDITTIAO YO

"096T Jo pus aq3 Aq pard
-~TO00 PRUlEWa) §8INjoNI}s 8¢ A[UO 'PXBDUBISQNS 3I9M
uso axad @4 Jnoge Yorym Jo ‘sjiun SurTromp Z99 §,Baa8

91} Jo £8¢ POUTEIN0O SSUIPTM] PaysI[owWap YL

‘poxea[o u29q

Pey zoIB o) Ul SOIMNIONIS 96¢ oYt JO ‘quso xod @9 jsowTe

0 ‘Igz Teeh om Jo pue oyy Aq Mq ‘eung [m wSeq 10U PP

Boxw joafoad [riH MiddiT oyi Jo souwerIeod TEMIOY

CTIIE LLIIIXX

= e



LIPPITT HILL

relocated, and the PRA was .u.Em to report that clearance
could begin shortly. During March, 32 gbwmm were re-
located, all of them white, and as of the middle of April,
Hmm, non-white and 11 white families still resided on Lippitt

Hill.

During June, 33 more residents left Lippitt Hill,
leaving only 115 on the site. Of Emm.m. 13 remained in
the area east of Camp Street, where demolition had

already begun.

By early August, 41 of the original 60 businesses
in the area had relocated and only 19 remained in the
proposed commercial strip along North Main Street

where demolition was scheduled to start in January 1961,

The demolition plans for the project called for
starting near Camp Street, with a gradual move toward
North Main Street. Residents of the Camp Street area,

accordingly, were notified that they should attempt to

complete their relocatian by July 1.

By early June demolition work had begum, con-
fined to an area east of Camp Street and along both sides

of Mallett Street.

By the middle of June, 248 structures were
vacant, although only about 90 of these had been sched-

uled for early demolition.

By mid-September 30 per cent of the dwellings

on Lippitt Hill that were to be razed had been demolished.

A month later the figure was above 37 per cent, and by

the end of Cctober the figure was better than 43 per cent.

An important experiment was begun in connec-
tion with the Lippitt Hill project when, on May 5, the
PRA contracted with the Urban League of Rhode Island
for professional and technical assistance in the reha-

bilitation phase of the project.
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LIPPITT HILL

Residents of the Mount Hope area bordering the
project area were told May 24 by the Executive Director
of the Agency and by the Relocation Administrator of the
City of Providence that the project should improve pro-

perty values and generally enhance the neighborhood.

It was pointed out to the residents that the invest-
ment of some eight million dollars in private and public
funds in developing the cleared area is bound to boost

property values in the adjoining areas.

On August 9 the Agency applied for an initial pro-
mum.mm payment by the federal government of $1, 067, 803
of the 3.1 million dollar federal capital grant. Up to that
time a total of $2, 309, 000 had been spent on the project,
or 44 per cent of the estimated gross cost of $5, 205, 282.
The estimated net cost is $4, 642, 000. The initial progress

payment was received by the Agency September 6.
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The Mashapaug Pond Industrial Park will include most of the land on the far side of
the pond. The Huntington Expressway (top of picture) and Reservoir Avenue (bottom)
offer accessible transportation routes to occupants of the new part.
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MASHAPAUG POND

on the marketability of the redeveloped land and the cost
of appraisals to fix the acquisition wanm of the 804 sepa-
rate parcels of real estate, under 415 different owner-

ships.

The title work at Mashapaug was unusually com-
plicated by a high rate of tax %ﬁbﬂﬁoﬂﬁmm and of prop-~

erty with clouded title.

A preliminary gmwb.manwnw report indicated in late
May that the project land is capable of mcb.bcu.nbm modern -
" industrial construction without need of oom.ﬁ% piles or other

adaption.

Three months after its approval of the project, on
August 4, the city council members were given copies of

the official Mashapaug Pond redevelopment plan for study.

The city council on November 17 gave first passage
to an ordinance calling for clearance of the Mashapaug Pond

tract to create the Huntington Expressway Industrial Park,

This ordinance was given final passage December 1,
thus opening the way for condemnation of the area by early

January, 1961,

The redevelopment plan calls for the demolition of
some 567 structures that have housed 506 families and

about 1, 550 persons.

On December 4 the Agency set a January 4 condem-
nation date for the project area, The city was to take title

to the entire area on gﬁ.mwﬂa, expect for six parcels of

.state-owned land.

The city ooﬁ.pow gave ite consent December 15 to
the condemnation of 44 city owned lots in the project area.
The state owned parcels cannot be taken over umtil permission

is obtained from the legislature,

A bill of complaint to block the Redevelopment
Agency from condemning project property was filed in
Superior Court December 29. The complaint was filed

by five vn.o.m.on.@ owners in the area.
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CIVIC COOPERATION

The Providence wm@m<m~ovgnuﬁ Agency rwm mgomumq
" appreciated the generous support and constructive criticism
offered it by individuals and oummbwumﬂo.umu.ﬁ our city and state
and across the land. -

‘The national urban renewal movement, sgnr has
brought together neighborhoods throughout the nation, has
linked the Agency to private, governmental and academic
institutions from Maine to .mewm.. They have shared their

experience in renewal with us, and we have shared ours,

A city’s vitality is in its people

The progress of Providence's renewal depends on
whether its people, separately and together, express their

hopes and interests and join in action.

Public apathy would produce only a mediocre city
development, in which the citizen of today and tomorrow
would feel no sense of belonging or control, and therefore no

bond of ownership.

RELOCATION

The Family and Business wauomwﬂou mwn..&om is an
arm of the Department of m.:rﬁo Works. Though it is not
formally connected to the Redevelopment Agency, it is tied

to the Agency through the nature of its work.

The Lippitt Hill project was the only urban renewal
activity the Relocation Service had during 1960, which saw

the Service involved in seven non-urban renewal projects,

An indication of the Relocation Service's progress
at H.»E&u Hill during the vmmﬁ‘%mmﬂ is this: wmo. of the 381
families and F&&mﬁmp‘ householders who lived F‘Em pro-
jeet on January 1, 1960, emaa relocated by December 31,

1960.

Of the total of 381, there were 293 families and 88
Fmﬁﬂnﬁﬁ householders. There were no individuals re-
maining on the site December 31, and just 21 families,

Some 1491 contacts with Lippitt Hill residents were made

by Relocation Service workers during 1960, by the estimate
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Backyard landscaping by ownmers
is seen by planners as a way to
complement restored buildings in
the East Side renewal area.

Middle-aged neighborhoods can be
rehabilitated by selective clearance,
public improvemerts and attraction
of private investment.

RENEWAL SERVICES

Home improvement activities in the rehabilitation
sections of the Lippitt Hill project area again made up most
of the workload of the Renewal Services Division, although

much effort was also devoted to other >mm=ww business.

Property owners and tenants have been responding

to the Agency's reassurances and encouragement concern-

ing the future of their neighborhood by improving their homes.

‘Some have responded vmnnmw to date than others. But
the total level of compliance with housing code standards --
in terms of correction of ﬁogoum -- rose during the year
from 63 to 80 per cent, compared with a 49 to 63 per cent

rise in the compliance level in an adjoining ""control area.™

This control area had similar housing quality, loca-

tion and occupancy, but was outside the designated rehabil-
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RENEWAL SERVICES

having code violations throughout Hro City, a mmﬁ.mm of informa -
tional memoranda on home improvement financing and neigh-
borhood improvements being done and planned by public
agencies; inspections of yard areas and refuse handling pro-
blems; and preliminary »H.H»bnoupmunm for technical advisory
services to be offered to individual families on property im-

provements,. environmental planning and financing methods.

Renewal mmn.io,mm on many other Agency matters were
performed by this Division throughout the year. Continued .
cooperation was extended to several neighborhood improve~
ment groups, including newly organized ones. The second
Progress Report on the city's Workable Program for dw.cm.w
Renewal was assembled and edited for the Urban Renewal
Coordinator and the Mayor of HvH.o.immncm. A rehabilitation
kit was reviewed in detail for the Rehabilitation and Conser-

vation Branch of the Housing and Home Finance Agency.

The proposed Central-Classical Project Area was

gmvmoﬁ.mm in an unsuccessful attempt to find any substantial

section where rehabilitation would be a feasible alternative

to complete oumwwmbaw and redevelopment. Participation was

H given in a special staff study of Central-Classical project

proposals and in other project plan review conferences.

Speeches were made mn,n_w,m H.w.ndmma of the Rhode Island
State Council of Ow:wowm.m, the Oxford-Thurbers P.T.A., the
South Providence Neighborhood Improvement >mmooww$o? the
Mount Hope Improvement Association, _&m Washington Park
Methodist Church and the University of Wromm _Hm_.mb@_m Work-
shop on Human Relations.

A study was made of the comparative costs of various

‘ financing methods available for home improvements and other

domestic borrowing purposes. Information on the Providence
urban renewal program was mzuu:mm for a mvoomm_.p study o.m
urban renewal in American &ﬁo,m being made by a consultant
for the National Association of Housing and Redevelopment
Officials. And a review history of the Agency's accomplish~
ments, 1947-1960, was compiled for the press in connection

with the bond issue referendum in November,
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INDUSTRIAL

DEVELOPMENT

The most significant development in the city's program for
industrial revitalization occurred in 1960 when Providence udertook

its Emgvgm Pond redevelopment project.

Sanctioned by the Mayor and the City Council and approved by
the citizens through Hmwmwmuan.s, the project will produce the largest

and most modern industrial area F‘uvu.oﬁmmbom.

The project is geared to satisfy the needs of Rhode Island as

well as out-of-state industrialists who seek sites of five acres or more.

Development of the Mashapaug Pond area has special importance
because it prepares modern suitable sites for industries that wish to

expand.

The project gives Providence an in-city frontier; it gives the city

an opportunity to compete with suburban and outlying sectors, which

have become increasingly attractive to business and industry because

these sectors have abundant 1and to offer,

The Mashapaug development will assist the city in maintaining,

and improving, its position as the industrial capital of Rhode Island,

It is recognized that n.BHw by energetic application, can any city keep .

pace with the rapid growth and concomitant needs of industry.

WEST RIVER

The industrial promotion program E mq.o&amwg,m downtown
West River Industrial Park moved into high gear during 1960, Ap-
proximately 85 per cent of all land sites in the park were sold, with
building improvements on them either completed or nearing comple-

tion.

By the end of the year just Q_Hmm sites, covering about 13 acres

remained to be sold and the Agency's Industrial Division was engaged

in negotiations for the sale of these three.
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FINANCING © ¢ v« 2 o =« 2 o o 0 0o s o o

CITY OF PROVIDENCE - PROVIDENCE REDEVELOPMENT AGENCY
FINANCIAL STATEMENT

FISCAL YEAR 1959 - 1960

SURPLUS
RETURNED TO
APPROPRIATION EXPENDITURES GENERAL FUND

Salaries . $40,910.68 '$34,901. 02 '$ 6,009.66
Contract Services : 11, 140, 00 7,209.43 i © 8,930.57
Materials and Supplies . 700.00 414,22 285,78 -
Furniture and Equipment 1,388.09 1,387.45 : . 64

$54,138.77 $43,912.12 $10, 226,65
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LIABILITIES
AND CAPITAL

Providence Redevelopment Agency
Lippitt Hill Project No. R. 1. R-3
Balance Sheet
September 30, 1960

Current Assets
Cash in Bank
Accounts Receivable
Revolving Fund $ 1,194.00
Federal Relocation Grants 15,690.72
Rent Due from Tenants 12,11%7.92
Superior Court of R. 1. 825,170.00

$  20,404.79

Total Current Assets

Investments Held - Schedule A
Project Costs
Total Project Costs to Date
Less Other Income - Schedule B
Net Project Costs to Date
Relocation Payments
Total Assets and Project Costs

Current Liabilities
Loans Payable - Schedule C
Accrued Interest on Loans
Total Current Liabilities
Capital
Local Cash Grants-in-Aid
Federal Capital Grants
Project Capital Grant -

$1, 067, 803. 00
Relocation Grant ]

79,258.72

854, 172. 64

2,566, 327,26

11,661, 75

$2, 213, 000. 00

67, 905, 92

1,396, 314.40

1,147, 061.72

Total Capital .
Total Liabilities and Capital

$ 874,577.43

1,315, 780. 38

2,554,665,51

79,258.72
$4, 824, 282, 04

$2, 280, 905. 92

2,543, 376.12
$4, 824, 282, 04

£
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Providence Redevelopment Agency
West River Project No. URR. I. 1-6
Balance Sheet
September 30, 1960

ASSETS - Current Assets
- Cash in Bank $ 16,617.09
’ Accounts Receivable :
Revolving Fand = - $ 1, 626.00
Federal Relocation Grants .58
Accounts Receivable - Tenants 858.55 :
Superior Court of R. I. 38, 553.46 41, 038.59 :
Total Current Assets ) $ 57,655.68 .
Investments Held - Schedule A . 269,204.00
Project Costs
Total Project Costs to Date -
Less: Other Income - Schedule B 127, 604.48 v
Sales Price of Land Sold 766,393, 04 893, 997.52
Net Project Costs to Date 4, 389, 327. 32
Project Cost Exception 48,317,.90
Relocation Payments 47,495, 58
Donated Land 108, 300. 00
Total Assets and Project Costs - $4, 920, 300. 48

5,283,324.84

LIABILITIES AND CAPITAL  Current Liabilities
Loans Payable - Schedule C $1, 600, 000. 00
Interest on Loans Payable -10,177.77
Accounts Payable - City of Providence . : 2,092, 13
Total Current Liabilities :
Capital
Local Grants-in-Aid
Cash Grants $1, 324,495.00

Non-Cash Grants : 108, 300,00 1,432, 795,00
Federal Capital Grants

Project Capital Grants 1, 827, 740.00 .
Relocation Grants 47,495, 58 1,875,235.58
Total Capital 3, 308, 030.58
Total Liabilities and Capital $4, 920, 300, 48

$1, 612, 269, 90
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