City of Probidence

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 169
Approved March 15, 2019

This Resolution of the City Council amends and restates No.104 adopted by the City
Council on February 7, 2019.

WHEREAS, The Providence Public Buildings Authority (the "Authority") was
constituted as a body corporate and politic of the City of Providence pursuant to the provisions of
Chapter 50 of title 45 of the General Laws of Rhode Island (the "Act") and a resolution duly
passed by this City Council on August 13, 1987; and

WHEREAS, The Authority's creation was approved by the Public Finance Management
Board on February 12, 1988; and

WHEREAS, The Authority may now duly transact its business of acquiring and
constructing public facilities, acquiring public equipment; maintaining, renovating, repairing and
operating the same; and issuing its revenue bonds and/or notes to finance the public facilities and
public equipment; and

WHEREAS, The Authority may develop its projects only upon the request of the Mayor
approved by the City Council; and

WHEREAS, Such request must take the form of a proposal by the Mayor approved by
the City Council; and

WHEREAS, The Mayor has submitted the proposal attached hereto as Exhibit "A" for
the City Council's approval.

NOW, THEREFORE, BE IT RESOLVED,

1. That the City Council hereby approves the amended and restated Proposal of the
Mayor dated February 15, 2019 attached hereto (the "Proposal") which, among other things,
requests the Authority to use its best efforts to finance the acquisition, design, construction,
repair, rehabilitation, replacement and improvement of (a) health and safety projects at the City's
schools and school facilities, including but not limited to, building envelope repair, mechanical,
electrical and plumbing improvements, fire code compliance and pest control and (b) City capital
improvement plan projects included on Exhibits “B” and “C” hereto, including design and
feasibility, engineering or other studies which may be necessary in connection with such school
and capital improvement plan projects and any other acts necessary or incidental thereto (the
"Projects").

2. That the City Council hereby authorizes the Mayor to sell and convey Project
properties to the Authority and to negotiate and lease the Projects so conveyed from the
Authority and to transfer such additional property to the Authority as shall be necessary to
provide adequate security for the bonds or notes.

3. That the Mayor, the Director of Finance and the City Treasurer be, and they hereby
are, authorized to take any and all action and to execute, file and deliver any and all agreements,
notes, deeds, leases and other documents, instruments, and papers, including tax compliance
certificates, and amendments thereto, as they, in their sole discretion, may deem necessary or
desirable to implement the transaction contemplated by the Proposal.



4. That the City’s Department of Public Property shall submit all estimates, bids, etc.
regarding such acquisition, design, construction, repair, rehabilitation, replacement and
improvement of the Projects to the Committee on Finance of the City Council as such estimates
become available.

5. The City's Director of Finance is authorized to execute and deliver continuing
disclosure certificates in connection with the bonds or notes issued by the Authority, in such
form as shall be deemed advisable by the City's Director of Finance. The City hereby covenants
and agrees that it will comply with and carry out all of the provisions of each continuing
disclosure certificate, as it may be amended from time to time. Notwithstanding any other
provision of this Resolution or the bonds or notes, failure of the City to comply with any
continuing disclosure certificate shall not be considered an event of default; however, any
bondholder or noteholder may take such actions as may be necessary and appropriate, including
seeking mandate or specific performance by court order, to cause the City to comply with its
obligations under this Resolution and under any continuing disclosure certificate.

6. This Resolution is an affirmative action of the City Council towards the issuance of the
Authority's bonds and/or notes in accordance with the purposes of the laws of the State. This
Resolution constitutes the City's declaration of official intent, pursuant to Treasury Regulation §
1.150-2, to reimburse its General Fund in an amount not to exceed Thirty Million and 00/100
Dollars ($30,000,000) for certain capital expenditures for the Projects paid on or after the date
which is sixty (60) days prior to the date of the Resolution relating to the Projects adopted by the
City Council on February 7, 2019, but prior to the issuance of the Authority's bonds and/or notes,
or otherwise as permitted by such regulation. Amounts to be reimbursed shall be reimbursed not
later than eighteen months after (a) the date on which the expenditure is paid or (b) the date the
Projects are placed in service or abandoned, but in no event more than three (3) years after the
date the expenditure is paid.

7. With respect to the Projects authorized herein, to the extent that the construction of
such Projects requires any amendment of the zoning ordinance or zoning map of the City, the
City Council hereby initiates the same and directs that the City Planning Commission at its
earliest opportunity provide it with its findings and recommendations as provided for in Rhode
Island General Laws Section 45-24-52, as amended, and that the City Clerk schedule a public
hearing of the City Council with all reasonable dispatch, giving proper notice as prescribed in
Rhode Island General Laws Section 45-24-53, for this City Council to act on the proposed
amendment.

8. The Thirty Million ($30,000,000.00) bonds described above may be issued in one or
more series based upon funding efficiencies. All bond issues shall be issued no later than
December 30, 2019.

9. This Resolution shall take effect on passage.

IN CITY COUNCIL
MAR 0 7 2019
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February 15,2019

Mr. Stanley Weiss, Chairman
Providence Public Buildings Authority
444 Westminster Street, 3rd Floor
Providence, Rhode Island 02903

Dear Mr. Weiss:

Section 45-50-10 authorizes any authority created pursuant to the Municipal Public Buildings
Authorities Law to acquire and construct public facilities and to acquire public equipment; to maintain,
renovate, repair and operate the same; and to issue revenue bonds to finance the same.

Pursuant to Section 45-50-10 of the General Laws of the State of Rhode Island, I hereby
propose and request that the Providence Public Buildings Authority (the "Authority") to use its best efforts to
finance the acquisition, design, construction, repair, rehabilitation, replacement and improvement of (a) health
and safety projects at the City's schools and school facilities, including but not limited to building envelope
repair, mechanical, electrical and plumbing improvements, fire code compliance and pest control and (b) City
capital improvement plan projects included on Exhibits “B” and “C” hereto, including design and feasibility,
engineering or other studies which may be necessary in connection with such school and capital improvement
plan projects and any other acts necessary or incidental thereto (the "Projects"), and to issue bonds and/or notes
in an amount not to exceed Thirty Million Dollars ($30,000,000) to provide funding for the Projects. The
Authority is further requested to obtain title to or other interest in the real estate, equipment and improvements
constituting the Projects or such additional property as shall be necessary to secure the bonds or notes and to
cooperate with the City of Providence in the development, planning, construction, maintenance, and operation
of the Projects and to lease the Projects to the City for the benefit of the citizens of Providence.

The Authority is requested to issue its bonds and/or notes, in one or more series, in an
aggregate principal amount not to exceed Thirty Million Dollars ($30,000,000) to provide funding for the
Projects, to capitalize interest, at its option, to fund one or more debt service reserve funds and to pay the costs
of issuance of the bonds and/or notes and such other expenses as may be necessary or incidental to the
completion of the Projects.

This request is subject to the approving vote of the Providence City Council.
Singcerely.

GE O”ELORZA
Mayor of Providence

City Hall, 25 Dorrance Street, Providence, RI 02903
Phone (401) 421-7740 Fax (401) 274-8240
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City of Providence, Rhode Island
PPBA 2019 City and School Bond Projections

**Preliminary/Subject to Change**

January 30, 2019
TEattaction'S 4, PPBA $10 Million PPBA $20 Million
eI City Bonds, 2019 School Bonds, 2019
Par Amount $10,000,000 $20,000,000
Premium $575,602 $1,597,663
Dated Date 7/3/2019 5/16/2019
Maturity Date 7/1/2039 5/15/2039
Projected Rate (TIC) 4.409% 4.169%
Project Fund 9,582,852 19,690,413
Debt Service Reserve Fund 792,750 1,607,250
Delivery Date Expenses 200,000 300,000
Total Gross Debt Service 15,270,722 30,485,472
Projected Housing Aid - 15,998,776
Total NET Debt Service 15,270,722 14,486,696

Projected Projected Net
RIDE Housing Debt Service
Aid On $20 Million

Projected Gross Projected Gross

Debt Service Debt Service

FY 2020 $247,222 $1,607,222 $843,470 $763,752
FY 2021 792,500 1,604,500 842,042 762,458
FY 2022 792,125 1,602,750 841,123 761,627
FY 2023 791,000 1,604,500 842,042 762,458
FY 2024 789,125 1,604,500 842,042 762,458
FY 2025 791,375 1,602,750 841,123 761,627
FY 2026 792,625 1,604,250 841,910 762,340
FY 2027 788,000 1,603,750 841,648 762,102
FY 2028 792,375 1,606,250 842,960 763,290
FY 2029 790,625 1,606,500 843,091 763,409
FY 2030 792,750 1,604,500 842,042 762,458
FY 2031 788,750 1,605,250 842,435 762,815
FY 2032 788,625 1,603,500 841,517 761,983
FY 2033 792,125 1,604,250 841,910 762,340
FY 2034 789,250 1,607,250 843,485 763,765
FY 2035 790,000 1,602,250 840,861 761,389
FY 2036 789,250 1,604,500 842,042 762,458
FY 2037 791,875 1,603,500 841,517 761,983
FY 2038 792,750 1,603,500 841,517 761,983
FY 2039 788,375 - - -
$15,270,722 $30,485,472 $15,998,776 $14,486,696

Assumptions:

- Rates are projected and subject to change with market movement
- Rates assume PPBA "Baa2" rating for City Bonds and RIHEBC "Aa3" rating with PPBA "Baa2" underlying rating for School Bonds
- Debt Service Reserve Funded with Bond Proceeds (may ultimately be a surety bond if more advantageous to the City and PPBA)
- Delivery Date Expenses include $150,000 in Cost of Issuance for City Bonds and $200,000 for School Bonds
and $5/bond underwriter expenses
- RIDE Housing Aid projected on $12.8 million of eligible costs
- RIDE Housing Aid projected at 82% using RIDE's published rate for FY 2019

Disclosure: Hilltop Securities Inc. is providing the information contained in this document for discussion purposes as municipal
advisor to the City. Future interest rates are dependent upon many factors such as, but not limited to, interest rate trends, tax rates,
supply, changes in laws, rules and regulations, as well as changes in credit quality and rating agency considerations. The effect of
such changes in such assumptions may be material and could affect the projected results. These results should be viewed with these
potential changes in mind as well as the understanding that there may be interruptions in the market or no market may exist at all.

**PROJECTIONS, SUBJECT TO CHANGE. FOR DISCUSSION PURPOSES ONLY**



City of Probidence

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 104
Approved February 14, 2019

WHEREAS, The Providence Public Buildings Authority (the "Authority") was
constituted as a body corporate and politic of the City of Providence pursuant to the provisions of
Chapter 50 of title 45 of the General Laws of Rhode Island (the "Act") and a resolution duly
passed by this City Council on August 13, 1987; and

WHEREAS, The Authority's creation was approved by the Public Finance Management
Board on February 12, 1988; and

WHEREAS, The Authority may now duly transact its business of acquiring and
constructing public facilities, acquiring public equipment; maintaining, renovating, repairing and
operating the same; and issuing its revenue bonds and/or notes to finance the public facilities and
public equipment; and

WHEREAS, The Authority may develop its projects only upon the request of the Mayor
and the City Council; and

WHEREAS, Such request must take the form of a proposal by the Mayor approved by
the City Council; and

WHEREAS, The Mayor has submitted the proposal attached hereto as Exhibits "A", “B”
and “C” for the City Council's approval.

NOW, THEREFORE, BE IT RESOLVED,

1. That the City Council hereby approves the Proposal of the Mayor dated
February 14, 2019 attached hereto (the "Proposal") which, among other things, requests the
Authority to use its best efforts to finance the acquisition, design, construction, repair,
rehabilitation, replacement and improvement of health and safety projects at the City's schools
and school facilities which have been approved by the Rhode island Department of Education,
including but not limited to building envelope repair, mechanical, electrical and plumbing
improvements, fire code compliance and pest control, including design and feasibility,
engineering, City Capital Improvement Projects or other studies which may be necessary in
connection therewith and any other acts necessary or incidental thereto (the "Projects").

2. That the City Council hereby authorizes the Mayor to sell and convey
Project properties to the Authority and to negotiate and lease the Projects so conveyed from the
Authority and to transfer such additional property to the Authority as shall be necessary to
provide adequate security for the bonds or notes.

3. That the Mayor, the Director of Finance and the City Treasurer be, and
they hereby are, authorized to take any and all action and to execute, file and deliver any and all
agreements, notes, deeds, leases and other documents, instruments, and papers, including tax
compliance certificates, and amendments thereto, as they, in their sole discretion, may deem
necessary or desirable to implement the transaction contemplated by the Proposal.




4. That the City’s Department of Public Property shall submit all estimates,
bids, etc. regarding such acquisition, design, construction, repair, rehabilitation, replacement and
improvement of the Projects to the Committee on Finance of the City Council as such estimates
become available.

5. The City's Director of Finance is authorized to execute and deliver
continuing disclosure certificates in connection with the bonds or notes issued by the Authority,
in such form as shall be deemed advisable by the City's Director of Finance. The City hereby
covenants and agrees that it will comply with and carry out all of the provisions of each
continuing disclosure certificate, as it may be amended from time to time. Notwithstanding any
other provision of this Resolution or the bonds or notes, failure of the City to comply with any
continuing disclosure certificate shall not be considered an event of default; however, any
bondholder or noteholder may take such actions as may be necessary and appropriate, including
seeking mandate or specific performance by court order, to cause the City to comply with its
obligations under this Resolution and under any continuing disclosure certificate.

6. This Resolution is an affirmative action of the City Council towards the
issuance of the Authority's bonds and/or notes in accordance with the purposes of the laws of the
State. This Resolution constitutes the City's declaration of official intent, pursuant to Treasury
Regulation § 1.150-2, to reimburse its General Fund in an amount not to exceed Thirty Million
and 00/100 Dollars ($30,000,000) for certain capital expenditures for the Projects paid on or after

the date which is sixty (60) days prior to the date of this Resolution but prior to the issuance of
the Authority's bonds and/or notes, or otherwise as permitted by such regulation. Amounts to be

reimbursed shall be reimbursed not later than eighteen months after (a) the date on which the
expenditure is paid or (b) the date the Projects are placed in service or abandoned, but in no
event more than three (3) years after the date the expenditure is paid.

7. With respect to the Projects authorized herein, to the extent that the
construction of such Projects requires any amendment of the zoning ordinance or zoning map of
the City, the City Council hereby initiates the same and directs that the City Planning
Commission at its earliest opportunity provide it with its findings and recommendations as
provided for in Rhode Island General Laws Section 45-24-52, as amended, and that the City
Clerk schedule a public hearing of the City Council with all reasonable dispatch, giving proper
notice as prescribed in Rhode Island General Laws Section 45-24-53, for this City Council to act
on the proposed amendment.

8. The Thirty Million ($30,000,000.00) Bond Issuance, as stated above, may
be borrowed in one or more bond issues based upon funding efficiencies. All bond issues shall
be completed at or near simultaneous closing dates, but no later than June 30, 2019.

9. This Resolution shall take effect on passage.

IN CITY COUNCIL
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