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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

CHAPTER 1985-75 ‘

‘No. 434 AN ORDINANCE 10 AUTHORIZE THE ISSUANCE é)-F

REFUNDING BONDS NOT TO EXCEED $26,000,000.

Approved August 9,1985
Be it ordained by the City of Providence:

Section 1. A‘sum not in excess of $26,000,000 shall be
borrowed for the purpose of refunding the $22;500,000 General
Obligation Bonds dated September 15, 1982, payable September 15,
1983 through September 15, 1994. The City Treésurer, with the
approval of’the Mayor and the Committee on Finance, is authorized
to accept and approve bids for refunding bonds not in excess
of $26,000,000, pursuant to Section 45-12-5.2 of the General
Laws and other laws applicable thereto, to determine and approve
the manner of sale, denominations, interest rate and other
terms and conditions of the bonds, and to issue the bqnds.

Section 2. It is hereby declared that the bonds authorized
hereby will be within all debt and other limitations prescribed
by the Constitution and laws of the State of Rhode Island.

Section 3. The $22,500,000 General Obligation Bonds to
be refunded shall be prepaid on September 15, 1988-.

Section 4. This ordinance shall take effect upon its

passage. APPROVED)
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401 274-2000
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* Attorneys at Law

Michael Clements

‘ First Deputy City Clerk

City Hall

Providence, Rhode Island 02903

Dear Mike:

June 28,

1985

Enclosed herewith is the original of "AN ORDINANCE
TO AUTHORIZE THE ISSUANCE OF REFUNDING BONDS NOT TO

EXCEED $26,000,000" which I have drafted for 1ntroductlon

at the City Counc11 meeting to be held on Wednesday,

July 3, 1985,

If you have any question please do not hesitate to

call.

JAJ/td

Enc.

Sincerely,
4

|
! 225 FRANKUN STREET 0 SUITE 2900 0 BOSTON, MASSACHUSETTS 02110 © 617-350-0440

ONE MARQUETTE PLAZA 0 WOONSOCKET, RHODE ISLAND 02895 0 401-769-1100

a%es A. Jackson




