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CITY HALL
MARCH 1, 1978

To the Honorable Vincent A. Cianci, Jr., Mayor, and
The Honorable The City Council:

In compliance with the provisions of Article 3, Section 3,
of Chapter 489 of the Public Laws, passed at the January
Session, A.D. 1923, entitled “An Act to provide for the
Retirement of Employees of the City of Providence,” the
Retirement Board herewith transmits its 51st annual report
for the year ended June 30, 1976, giving in detail the receipts,
disbursements and investments, together with certain
membership statistics.



EMPLOYEES’ RETIREMENT FUND
Of the City of Providence, R.I.

Statement of Current Condition
June 30, 1976

ASSETS

(077 WP $ 563,607.16
Receivables:

Member Loan .......coiiiriiiniiiiiiiecnananaeen, $ 1,104,314.50

Member Loan Interest .. ....ocoveerernreereneenncasns 2,517.81 1,106,832.31
Investments ......vveiinnoe i e tiieie e - 60,211,439.74
Accrued Interest on Investments .........covveeveeerannn 539,756.25

Total ASSEtS . vvveereveninennrneeeeernnneenonas $62,421,635.46
RESERVES AND FUND BALANCES

Reserves:

Teacher Excess ReEServe . ..oovevevevereinnsereernonens $ 284,263.23

Uncollected Loan Interest ..oovvveevereeeroronneeeenes 2,517.81 § 286,781.04

Fund Balances:

Bequests to Employees Retirement System Fund ........ 7,356.50
Annuity Savings Funds:

General Employees.......ovvvviinniineiieninennannn. $18,234,036.36

Teacher Employees..... e aeeeenee e ey 46,313.13

Officials ...cvvvrneeeiinniiiiian i eranens Ceies e 83,770.41  18,364,119.90
Pension Accumulation Funds:

General EMplOyees .. ..o vvvvineneiinenininieinennnses $(2,950,674.96)

Teacher Employees.........oovvvvevnnnn. e ereeeeeas 42,819.83  (2,907,855.13)

Annuity Reserve Funds:

General Employees. ....vveierenninnenneneaninenenns $ 9,236,032.34
Teacher Employees. .........cooiiuiiiiiiiiiiiaa,.. 299,791.31 9,535,823.65
Pension Reserve Funds:
General Employees .. .oovuviinerinieeniieranenennnn. $36,895,612.03
Teacher Employees.........covvviiininiiiiiiiennn.. 239,797.47  37,135,409.50
Total Reserve and Fund Balances ............... $62,421,635.46



Statement of Income
For the Year Ended June 30, 1976

Gross Income on Investments:

Interest on United States Securities.................vus $ 73,881.72
Interest on Public Utility Bonds .............ovvuenn, 1,285,031.87
Interest on First Mortgages ............covviuiiia.n. 225,905.14
Interest on Certificates of Deposit......vvviviainvnnes 35,515.38
Corporation Dividends ......oovvieiviriiniiarannen.. 1,211,117.89

Amortization of Discounts on

Public Utility Corporation Bonds ................... 6,773.72

Total Gross Income on Investments o...ovvvveens
Deduction from Gross Income on Investments:

Trust Commission Expense ........coovvieviinenenn.. $ 42,936.06
Net Loss on Sale of Investments ............. 107,923.25
Accrued Interest on Investment Purchased ............. 1,964.05
Amortization of Premiums on

Public Utility Corporation Bonds ............... 3,302.12
Expense on Investment Purchased .................... 3,011.15

Expense for Exc. U.S. Government Sec. ............... 10,000.76

Total Deductions from Gross Income............

Net Income on Investments ......ccovvvnererioreneeecens

Add:
Net Income on Member Loans .......co.vovvieiinnnns,

Total Net Income for the Year................. .

Average Investment .............. $59,175,408.88
Net Income Yield .......oovvvuvnnnnnn. 4.618%
Average Member Loan ............. 1,081,253.20
Net Income Yield ...........c.ooivetn 5.880%
Average Investments and Loans ... $60,256,662.08
Net Income Yield ........covvevnvnnnn.. 4.535%

Employees Retirement Fund
Individual Investment Type Yields

$ 2,838,225.72

$ 169,137.39

$2,669,088.33

63,579.82
$2,732,668.15

Average
Type of Investment Investment Net Income Yield
Public Utility Bonds..............coo.vt... $23,362,302.60 $ 1,288,503.47 5.515%
Commercial Paper 666,500.53 35,515.38  5.328%
United States Government Securities ........ 2,450,053.01 61,91691 2.527%
Corporation Capital Stock ................. 29,645,776.83 1,060,258.58  3.576%
First MOTtEAgEs v.vvvvvurevnnecnenneaanes 3,050,775.91 222,893.99  7.306%
Member Loans ........covvvrrvanenneinnes 1,081,253.20 63,579.82 5.880%
Total eoveviivirennrnenieeinianes $60,256,662.08 $ 2,732,668.15




Statement of Cash Receipts and Disbursements

For the Year Ended June 30, 1976

Cash Balance July 1, 1975 ............

Cash Receipts:

Appropriations:

City—Class A .ovvvrenninneenninns
City—Class B ........ccovvveinnnns
School—Class A..iveveveneennnninns
Water—Class A .....ccvevnvininnns
Elected Officials ............c.0veee

- Security Sales and Receipts:
First Mortgage Receipts ............
Corporation Stock .................
United States Securities.............
Commercial Paper .................

Member Contributions:

Payroll Deductions...... eeeeeeia
LumpSum.............ccvvnvnnn.

Member Loan ‘Receipts:

Loans ..vvvieieriiinieinnnaenennns

Retirement Allowance Refunds ........
Interest Income Receipts............

Total Cash Receipts ..........
Total Cash Available .........

Cash Disbursements:

Purchase of Securities:

Purchase of Commercial Paper ....
Purchase of Corporation Stock ....
Purchase of Corporation Bonds....
Purchase of Public Utility Bonds. ..

Annuity Refunds to Members .........
Loans to Members...................
Lump Sum Death Benefit.............
Retirement Allowances — Lump Sum ..,
Trust Commission Expense ...........
Retirement Allowances ...............
Miscellaneous .........cevvvenenennn.

Total Cash Disbursements ....
Cash Balance, June 30, 1976 ..........

$ 847,338.25
1,941,096.04
499,035.34
110,000.00

64,339.42

$ 110,570.26

169,565.50
649,363.85

1,205,287.13

2,465,970.26
56,829.23

——————

$ 495717.72
63,208.62
-0-

$ 6,588.92

2,895,940.25

$ 301,646.74
3,467,834.63
385,636.15
1,006,773.72

$  3,461,809.05

$2,134,786.74

$2,522,799.49

$ 558,926.34

$2,902,529.17

$5,161,891.24

278,421.57
655,807.98
373,578.36
159,008.26
42,936.06
6,087,487.97
1,545.28

§ 616,218.77

$11,580,850.79

$12,197,069.56

$12,760,676.72

$ 363,607.16




Incréases and Decreases in Funds
During the Year Ended June 30, 1976

General Annuity Savings Funds:
Balance July 1, 1975 ..... e

Increases:

Member Contributions
Payroll Deductions..................
Lump Sum............oovvvvens,
Interest ....oovevevvenniineniinn...
Transfer from Annuity Reserve .........
Loan Interest Receipts .................
From Annuity Savings ................
End of Year Interest from Various Accts .
Total Balance and Increases ........

Decreases:
Annuity Refund to Members ...........
Lump Sum Death Benefits .. ... e

Erroneous Deductions . .....ovvvvvvvenes

Transfer to Interest ...................

Balance, June 30, 1976 ............

Bequests to Employees
Retirement System Fund:
Balance July 1, 1975 .................. .

Balance June 30, 1976 .............

Teacher Annuity Savings Fund:
Balance July 1, 1975 ................oat,

Increases:
Interest ...............t. N

Balance, June 30, 1976 ............

Official Annuity Savings Fund:
Balance, July 1, 1975 .........ccovven....
Increases:
Member Contributions:
Payroll Deductions..................
Lump Sum........ooovviiiiinin...,
Interest ....ooovvviiiii ...

Total Balance and Increases ........

Decreases:
Annuity Refunds to Members ..........
Transfer to Gen. Ann. Savings..........

Balance, June 30, 1976 ..........c.vvnte.

$16,857,910.10

$2,465,970.26
56,829.23
687,517.17
26,039.21
4.352.69
3,344.84

80.88 3,244,134.28

$20,102,044.38
$ 28123755
48,230.93
8,882.23
8,892.49
1,520,764.82

$1,868,008.02

$18,234,036.36

$ 7.356.50

$ 7,356.50

$ 46,005.80

307.33

$ 46,313.13

$ 77,432.59
$ 9,447.84
400.00
3,178.88

13,026.72

$ 90,459.31
$ 3,344.06

3,344.84 6,688.90

$ 83,770.41



General Pension Accumulation Fund:

Balance, July 1, 1975

Increases:

Appropriation:

City—Class A
City—Class B

School—Class A
Water—Class A
Elected Officials

---------------------

.................

....................

....................

....................

Transfer from Pension Reserve .........
School Dept. Elected Officials ..........

Interest
Miscellaneous

Decreases:

Accidenta] Death
Accidental Disability

Ordinary Dicability

Pension Service

Balance, June 30, 1976

Beneficiary Option
Transfer to Pension Reserve

.................

.....................

.................

....................

Teachers Pension Accumulation Fund:

Balance July 1, 1975

Increases:

Interest

General Annuity Reserve Fund:
Balance July 1, 1975

Ralance June 30, 1976

Increases:

Death Benefit Refund

Interest

Transfer from General Annuity Savings

Total Balance and Increases

Decreases:

-Accidental Death ................ccveinnien, PN
Accidental Disability
Ordinary Disability

Pension Service

Balance June 30, 1976

..........................................

...........................

................................

..............................

..............................
...............................

Beneficiary Option II
Lump Sum Service and Excess
Lump Sum Option I
Transfer to General Annuity Savings
Transfer to General Pension Reserve

..............................

...............................

.........

...........

$ 847,338.25

$ 374,760.8)

1,941,096.04
499,035.34
110,000.00
64,339.42
77,706.38
8,146.44
380,067.63
3,023.99  $3,930,753.49
$ 7,113.36
18,376.00
7,466.04
130,491.68
1,409.76
$7,091,332.37  $7,256,189.30
(2,950,674.96)
$  42,638.76
181.07
$  42,819.83
$8,603,676.99
203.22
374,612.73
1,520,764.82
1,895,580.77
$10,499,257.76
5,451.36
54,420.31
12,673.18
1,054,988.59
32,216.37
41,290.93
35,599.42
26,039.21
546.05  1,263,225.42
$9,236,032.34



Teachers Annuity Reserve Fund:

Balance July 1, 1975 ... ... i $ 328,560.70
Increases:
Death Benefit Refund ........ccooveiiiiiii s, $ 6,730.09
)13 (1] A GG 2.32
6,732.41
Total Balances and Increases «.................. $  335,293.11
Decreases:
PeNSION SEIVICE . oottt e e it eriernnnnsrornensiens $ 35,376.51
Beneficiary Option 11........ N 125.29
35,501.80
Balance June 30, 1976 $  299,791.31
General Pension Reserve Fund:
Balance July 1, 1975 ..ot iireiiinii i i $33,008,131.03
Increases:
Death Benefit Refund ..........cciiiiieininn $ 6,392.10
Transfer from General Pension Accum. .............. 7,091,332.27
Interest .. .......civiniantn T R R R ],467,4]2~84
Transfer from Annuity Reserve ........coveevenoann.. 546.05  8,565,683.26
Total Balance and Increases .................... $41,573,814.29
Decreases:
Accidental Death .......... ...ttt 57,909.23
Accidental Disability .........oooiiiiiiiiiin 420,509.52
Ordinary Disability .........ccviviiiiiiiiiiiiin. 52,884.70
PENSION SEIVICE « v vt vttt ir it it inraraeaeeeeneeanns 3,722,289.60
Beneficiary Option II.........ooviiiiiiiiin s, 73,720.33
Lump Sum Option I ........oiviiiiiiiiiiin, 98,680.25
Lump Sum Option IV ............ ..ot 174,502.25
Transfer to General Ann. Savings ...........covuvn. 77,706.38 4,678,202.26
Balance June 30, 1976 ......covtiiiiiiiiniann, $36,895,612.03
Teachers Pension Reserve Fund:
BalanceJUlyl,m7S .......... A N N N R R $ 288;96771
Increases:
Death Benefit Refund .......ooviiniivinevnnenans $ 1.28
S TTS o] AU 5,752.32 5,753.60
Total Balances and Increases ............c..uvnn. $ 294,721.31
Decreases:
Pension ServiCE . . oottt it it it ie i e $ 31,653.09
Beneficiary Option II........ ... ..ot 6,700.63
Interest During Year ...........c.cviiiiiiiinnnnnnn 13,570.12
Assessment of Rao Building . ..........cocvvviint ~3,000.00 54,923.84
Balance June 30, 1976 ......cvvvreieiiiiinnn $ 239,797.47
School Teacher Reserve Fund:
Balance July 1, 1975 ... . ooiiiiiiiii i $ 27823481
Increases:
31 0] 4 o1 AR 6,028.42
Balance June 30, 1976 ......... ... ... $ 284,263.23



————

COST OF OPERATION
General Fund Appropriation
For the Year Ended June 30, 1976

Personal Service:
Salaries

................................ i erieees $ 44,825.12
Services Other Than Personal:

Consulting ACtuary .........c.ovveneriuereenneeninnn. $ 23,673.50

Medical Services ......ovviiit i 1,423.00

Telephone and Telegraph ............cooviiiiiint, -0-

Postage, Freight and Express ...........ocovevenia. .t 1,041.61

Travel, Subsistence, Other ........................... 90.00

Printing and Binding ........ oottt 530.00

Repairs to Office Machinery ...............oooiu.n. 669.00 27,427.11

Materials and Supplies:

Stationery, Printed Forms, and Office Supplies ......... 1,791.90
Total Cost of Operation ..........ocvvvvvieunn. § 74,044.13 .
Investments as of June 30, 1976 Per Cont
(Exclusive of Member Loans)  Total of Total
SUMMARY Investment Invested
Public Utility Bonds. .....oovviiiiiiiiiiin i, $24,320,635.94 40.31%
Certificate of Deposit.......covviviiiineiviinrenanins. 44,712.87 .14%
United States Government Securities .................... 1,850,636.15 3.07%
Corporation Capital Stock ..., 30,991,201.40 51.00%
First Mortgage Investments ............cvivvivenevinnnn. 3,000,781.78 4.88%
Total cove i e e $60,207,968.14 100.00%
United States Government Securities
Annual
Treasury Bonds: Income 76-77
7% November 15,1979 ... ... ot $ 1,000,000.00 70,000.00
7% August 15, 1981 .. ..oeviiiiiiiiiiii e 500,000.00 35,000.00
6% February 28,1977.....vvviiiiiiiiiiiiei i 300,000.00 12,000.00
7% August 15, 1981 .o iiii i 50,000.00 3,500.00
Total Treasury Bonds ... ...covivvniiiiiiiiiiiinenvens $1,850,000.00
Total Annual Income........ccoiivvnniiiinnes $ 120,500.00
First Mortgage Investments as of June 30, 1976
Metalized Ceramics 6.5 v vviirnnrerennnneeannnensones $ 661,558.13 § 40,117.73
Metalized Ceramics 9.5 ... vviiiiireriiiiiniireannens 169,550.03 16,416.14
Foremost Lithograph 7.0 ........ociiiiiiiiiiiiinnne, 91,138.80 6,515.96
Foremost Lithograph 7.75 ........coiiiiiiiiiiiiit, 213,531.71 16,880.17
Westco Realty 7.5, ..o 687,055.09 39,152.99
Catamore 8.0, . ..t ve ittt ittt 842,900.32 60,468.86
Foremost Lithograph 9.5P .........ociiiiiiiiiiiiiinna, 129,681.12 12,531.52
Foremost Lithograph 9.5E .........ovvvvniiiiiiiiinn. 205,366.58 20,251.87
Total Mortages ......... T $3,000,781.78
Total INCOME . vt iivireeiineie e ieananes $ 212,335.24




Corporation Capital Stock Owned as of June 30, 1976

No. of Shares

Preferred Stock:

Atlantic Richfield Co. .........c.ciiiiiiiiiiiiiiinnt, 11,000
Bristol Meyers Co. ...vvvvviiviiiiiiiiii i 7,000
Norton Simon, Inc. ... ... . ... .. i iiveinns ceenred 15,000
R.CA. Corporation ................................... 3, 200
Common Stock:

American Home Products........ccvivevevinrenennnnnn. 28,000
American Sterilizer. .. oo erei i eiiiiirirreeneneaens 20,000
American Telephone and Telegraph .............vvvvenn 21,625
Armstrong Cork ... .viiiiineiniiieiniiiiiieiiiieanes 14,000
Associated Dry Goods .o oo vvvviiiiiii it 1,050
AVOM 4 e et tenn ittt e et ee e e e e e e s einaiaaeeens 12,000
Bristol Myers ........................... AR 12,500
Burroughs Corp. .......ciiiiiiiiiiiiii 1,400
Caterpillar Tractors ........ooveiiiiiiieiiiieneneianans 17,000
Central Southwest ..........iiiiiiiirirerereeneannns 31,300
Continental Ol ........cviviueiniiirie i, 960
AT, Cro8S oot it eee e it 7,000
Diebold ...t e 18,963
DUPODt .. vt vt e 230
Eastman Kodak .........covivriniviniiiniiiinnnnnnn. 11,340
Emerson Electric......oovveiiieiniiiiiiiiaiiiinnan. 1,020
250 ) ¢ 11,320
Federated Dept StOTCS..................»-» """"""" 113100
Florida Light and Power CO. ......vvveurnienrenannnan.. 16,550
Ford Motor Co. ... vineiiininiiiiiiiiiiieanannnases 7,600
Gereral Foods Corp. ...oovvianiveiiininiieiiiinnain 1,250
General Motors COrp. vvvvvereneiininiiuneienineennones 13,150
Gillette, InC. ..o vvvvvnveinerannnnnns e, 1,250
Honeywell InC. ot e e e s 3,500
Industrial Bancorp, InC. .....covvvvuiiiiiiiiiiiinnaa, 17,500
LB M. i i e e 6,030
Louisville Gas and Electric CO. ......oovvviiniinienans, 11,000
Merck, INC. ..oviiiiiiniiiiiii it iriiiiaieianniasaeas 500
Middle SOUth UHILES -« v vnvenennenneninrssneeninnnn 35,850
Minnesota Mining and Manufacturing................... 600
1,7 (01071 10 ) I e T 18,000
Monsanto Chemical .. ..c.viritiiiireerrininrenennes 16,000
U . (63 ¢ 1 + DA AR O 620
L0 P 3 4 Y 1,950
N.Y. State Electric and Gas Co. .....ccvvvvrerinvinenen. 16,500
Panhandle Eastern Pipeline .........c.covviiiiiiienn, 27,900
o4 177 28,050
|2 O VL 07+ y A 17,500
Republic of Texas Corp. .....ovvveiiiiiiiiiiiiiiieiea 20,000
| 137 (63, T 1 11T 11,000
Sears, Roebuck and Co. .......covviiiviiniiiii i, 10,660
Square D. €O, .. vvvriit ittt 41,050
Standard Oil — Indiana ........... feeereesennentiaanas 22,200
Sterling Drug Co. . ovvvvviniiniiiiiiiniii it 26,500
Stopand Shop, InC.....ovviiii it 25,000
TeXaco, INC...ovvviiinieiciereenencneoeesasnuensasaces

Texas Utilities Co.

Textron, Inc. ..ovvvereiriiiiiiiiiiininiiiiiiiiinaas
Tranamerica COIP. c.vvvvvnvrvrenrsnnernassnsnsecenonns 40,530
L0 01T 112 T O U 7,500
Vetco OffShore . .vvviiiii it niniiiecreiananenes 7,000
Virginia Electric and Power Co. ......c.ovvvviiiiiinionn, 24 300
Western Bancorporation ........covveuvrieeenieisinionas 23,950
WeEYhaCUSer &\ vvveret ittt it ineeercnccnronnesaiaranss 8,000
Xerox Corporation. ... uvvuvereeeeenneienriasnrncaranas 8,320

Total Corporation StoCk .....vovvuuriieainrninnnne,

Book Value

$ 738,090.00
301,436.08
960,046.30
211,729.96

534,156.57
316,976.87
1,074,134.37
411,857.67
27,098.69
371,660.25
826,811.19

135,48.54
894,071.93
670,525.28

26,350.68
249,706.27
700,610.95

25,862.53
852,772.70

36,337.36
919,318.34
479,316.98

528,709.42
363,799.05
1,033,857.33
1,018,241.58
39,784.61
273,940.22
378,096.79
1,077,646.01
343,845.77
37,137.30
747,308.83
34,449.02
846,803.31
869,701.65
37,471.31
32,954.28
592,941.84
967,696.06
812,739.28
645,263.92
668,783.51
688,716.17
740,273.18
940,112.51
740,036.84
753,533.96
462,528.46
335,162.77
266,299.97
403,072.32
754,335.89
213,319.47
250,289.80
622,089.55
750,962.88
319,856.64
635,156.39

$30,991,271.40



I1

Corporate Utiliiy Bonds as of June 30, 1976

Coupon . Par Book Unamortized Balance Annual
Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income Yield
8-5/8% Georgia Power Co............... 4-01-00 $500,000.00 $499,425.00 $499,563.00 $ 437.00 $43,125.00 8.635
8-1/2% Duke Power Co.........conveenn 3-01-00 500,000.00 500,025.00 500,019.00 $ 19.00 42,500.00 8.500
8-1/2% Kansas Gas & Electric Co. ....... 3-01-00 500,000.00 495,650.00 496,694.00 3,306.00 42,500.00 8.572
8 % Wisconsin Power & Light Co. .... 7-01-01 500,000.00 498,850.00 499,048.40 951.60 40,000.00 8.018
7-7/10% Security Pacific Corp. ........... 2-15-82 500,000.00 481,347.35 485,077.87 14,922.13 38,500.00 7.998
7-3/10% Tenn Valley Auth. ........... 4-1-98 500,000.00 500,000.00 500,000.00 52,456.17 36,750.00 8.211
7-1/4%  General Motors Accept. Corp. Deb 3-1-95 500,000.00 500,000.00 500,000.00 50,564.03 36,250.00 8.066
7-1/4% Shell Oil Co. .......covviinnnnn 2-15-02 500,000.00 502,600.00 502,241.25  2,241.25 36,250.00  7.212
7-1/8%  Baltimore Gas & Electric ........ 1-01-02 500,000.00 489,512.54 490,959.22 9,040.78 35,625.00  7.278
7-1/8%  Texas Electric Service Co. ....... 1-01-92 500,000.00 495,489.00 496,438.70 3,561.30 35,625.00  7.190
7-1/8%  Cleveland Electric & Illuminating . 1-15-90 500,000.00 500,000.00 500,000.00 35,625.00 7.125
7% Delmarva Power & Light Co. .... 11-01-98 500,000.00 482,596.44 485,381.06 14,618.94  35,000.00 7.252
7% Standard Oil Co. of Cal. ......... 4-01-96 500,000.00 495,099.00 495,951.48 4,048.52 35,000.00 7.069
7% American Tel. & Tel. Co. ........ 2-15-01 500,000.00 500,000.00 500,000.00 35,000.00 7.00
7% American Tel. & Tel. Co. ....... " 2-15-01  1,000,000.00 1,000,000.00 1,000,000.00 : 70,000.00 7.00
6-7/8% Caterpillar Tractor Co. .......... 6-01-92 500,000.00 493,848.43 495,143.45 4,856.55 34,375.00 6.961
6-1/2% Exxon Corp. ......cvvvnnnninne. 7-15-98 500,000.00 500,000.00 500,000.00 32,500.00 6.500
6% Exxon Corp. .. cevvevinneanann.. 11-01-97 500,000.00 500,000.00 500,000.00 30,000.00 6.000
6% Standard Oil of Indiana ......... 1-15-98 500,000.00 500,000.00 500,000.00 30,000.00 6.000
5-1/8% Pacific Tel. & Tel. Co............ 8-01-80 50,000.00 54,312.50 50,680.98 680.98 2,562.50 4.48
5% Philadelphia Electric Co.......... 10-01098 50,000.00 50,557.50 50,258.70 258.70 2,500.00 4.930
5% Cincinnati Gas & Electric - Co. 5-01-90 100,000.00 104,500.00 102,089.20 2,089.20 5,000.00 4.600
5% Pacific Gas & Electric Co. ....... 6-01-89 50,000.00 50,411.25 50,172.39 172.39 2,500.00 4.93
5% Pacific Gas & Electric Co. ....... 6-01-89 50,000.00 48,687.50 49,387.50 612.50 2,500.00 5.13
5% Idaho Power Co. ..........couvun 5-15-89 100,000.00 100,802.00 100,343.76 343.76 5,000.00 4.95
5% Union Light, Heat & Power Co. .. 7-01-89 100,000.00 101,115.00 100,477.72 477.72 5,000.00 4.93
5% Pennsylvania Electric Co. ........ 8-01-89 50,000.00 51,191.50 50,510.54 510.54 2,500.00 4.85
5% Massachusetts Electric Co. ....... 7-01-91 50,000.00 51,019.50 50,527.26 527.26 2,500.00 4.87
4-7/8% Baltimore Gas & Electric Co. ..... 6-01-80 33,000.00 34,402.50 33,233.70 233.70 1,608.75 4.50
4-7/8%  Southern California Edison Co.... 9-01-82 50,000.00 50,555.00 50,138.66 138.66 2,437.50 4.78
4-7/8%  Gulf States Utilities Co. ......... 10-01-87 50,000.00 50,762.50 50,282.25 282.25 2,437.50 4.75
4-7/8% San Diego Gas & Electric Co. .... 10-01-87 50,000.00 50,137.50 50,050.80 50.80 2,437.50 4.85
4-7/8%  Consolidated Natural Gas Co. . ... 6-01-82 46,000.00 46,920.00 46,219.09 219.09 2,242.50 4.74
4-7/8% Michigan Bell Telephone Co. .. ... 8-01-94 50,000.00 51,073.50 50,553.02 553.02 2,437.50 4.75
4-7/8%  Michigan Bell Telephone Co. ..... 8-01-94 50,000.00 49,687.50 49,839.02 160.98 2,437.50 4.92
4-7/8% Houston Light & Power Co. ..... 8-01-89 50,000.00 50,605.00 50,259.24 259.24 2,437.50 4.81
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4-7/8% Houston Light & Power Co. ..... 8-01-89 50,000.00 49.125.00 ° 49,625.00 375.00 2,437.50 4.97
4-7/8% lowa lllinois Gas & Electric Co. .. 5-01-91 98,000.00 99,161.30 98,600.59 600.59 4,777.50 4.80
4-3/4% Houstoh Light & Power Co. ...:: - 11-01-87 50,000.00 50,816.50 50,302.25 302.25 2,375.00 4.62
4-3/4% Houston Light & Power Co. ..... 11-01-87 50,000.00 52,000.00 50,769.12 769.12 2,375.00 4.43
4-3/49%  Michigan Bell Telephone Co. ... .. 11-01-92 50,000.00 52,750.00 51,330.64 1,330.64 2,375.00 4.42
4-3/49%  Michigan Bell Telephone Co. ..... 11-01-92 50,000.00 51,312.50 50,635.06 635.06 2,375.00 4.60
4-3/49%  Southwestern Bell Telephone Co. . 10-01-92 $50,000.00 $52,750.00 $51,330.64% 1,330.64 2,375.00 4.42
4-3/4%  Gulf States Utilities Co. ......... 1-01-89 50,000.00 51,226.00 50,525.36 525.36 2,375.00 4.54
4-3/4% Indiana & Michigan Elec. Co. .... 11-01-88 50,000.00 51,218.00 50,496.08 496.08 2,375.00 4.60
4-3/4%  Central Illinois Public Service Co. 1-01-89 50,000.00 50,816.50 50,349.78 349.78 2,375.00 4.65
4-3/4%  Consolidated Natural Gas Co. .. .. 5-01-86 50,000.00 50,365.00 50,152.06 152.06 2,375.00 4.70
4-3/4% Ohio EdisonCo................. 6-01-91 100,000.00 99,000.00 99,482.86 517.14 4,750.00 4.82
4-3/49%, American Tel. & Tel. Co. ........ 6-01-98 850,000.00 850,000.00 850,000.00 40,375.00 4.750
4-5/8%  Northern Illinois Gas Co. ........ 7-01-85 94,000.00 94,346.86 94,120.51 120.51 4,347.50 4.40
4-5/8% Virginia Electric Power Co. ...... 9-01-90 50,000.00 50,364.50 50,169.20 169.20 2,312.50 4.58
4-5/8%  Southwestern Bell Telephone Co. . 8-01-95 100,000.00 100,625.00 100,340.90 340.90 4,625.00 4.59
4-5/8% New York State Electric & Gas Co.  5-01-87 50,000.00 50,787.50 50,298.55 298.62 2,312.50 4.49
4-5/8%  Northern States Power Co........ 6-01-87 49,000.00 49,012.00 49,004.44 4.44 2,266.25 4.62
4-5/8% Boston Edison Co. .............. 6-01-87 50,000.00 50,787.25 50,298.55 298.55 2,312.50 4.49
4-5/8% Boston Edison Co. .............. 6-01-87 50,000.00 51,750.00 50,573.04 673.04 2,312.50 4.41
4-5/8%  Philadelphia Electric Co.......... 9-01-87 50,000.00 49,668.75 49,877.34 122.66 2,312.50 4.68
4-5/8%  Public Service Electric & Gas Co. . 8-01-88 50,000.00 51,035.50 50,406.67 406.67 2,312.50 4.50
4-5/8%  Wisconsin Power & Light Co. .... 3-01-89 46,000.00 45,885.00 45,949.84 50.16 2,127.50 4.63
4-5/8% Potomac Electric Power Co. ..... 12-01-93 50,000.00 50,666.00 50,332.88 332.88 2,312.50 4.55
4-5/8% Southern Bell Tel. & Tel. Co. .... 12-01-93 50,000.00 50,666.00 50,332.88 332.88 2,312.50 4.55
4-5/8% Ohio Power Co. .........cov.on.. 4-01-89 50,000.00 51,286.00 50,551.12 55112 2,312.50 4.42
4-5/8%  Pacific Tel. & Tel. Co............ 11-01-90 50,000.00 51,325.00 50,593.96 593.96 2,312.50 4.47
4-5/8%  Pacific Tel. & Tel. Co............ 11-01-90 50,000.00 50,375.00 50,168.12 168.12 2,312.50 4.59
4-5/8%  Public Service of Colorado..... .. 5-01-89 50,000.00 50,622.50 50,266.82 266.82 2,312.50 4.55
4-5/8%  Public Service of Colorado....... 5-01-89 50,000.00 50,000.00 50,000.00 2,312.50  4.625
4-5/8%  Virginia Electric Power Co. ...... 9-01-90 50,000.00 49,562.50 49,781.32 218.68 2,312.50 4.68
4-5/8%  Michigan Bell Tel. Co. 8-01-96 100,000.00 99,500.00 99,705.94 294.06 4,625.00 4.65
4-5/8% New England Tel. & Tel. Co...... 4-01-99 100,000.00 101,000.00 100,621.58 621.58 4,625.00 4.57
4-5/8% Peoples Gas, Light & Coke Co. ... 5-01-86 91,000.00 91,335.80 91,139.94 139.94 4,208.75 4.60
4-5/8% Pennsylvania Electric Co. ........ 5-01-91 50,000.00 50,446.50 50,230.90 230.90 2,312.50 4.57
4-5/8% Pennsylvania Electric Co. ........ 5-01-91 50,000.00 49,250.00 49,612.18 387.82 2,312.50 4.72
4-5/8%  Tennessee Valley Authority ...... 7-01-86 250,000.00 249,375.00 249,739.70 260.30 11,562.50  4.650
4-5/8% American Tel. & Tel. Co. ........ 2-01-94 200,000.00 206,500.00 203,683.29  3,683.29 9,250.00 4.42
4-5/8% Narragansett Electric Co. ........ 1-01-94 250,000.00 253,087.20 251,809.68 1,809.68 11,562.50 4.55

-
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4-5/8% American Tel. & Tel. Co. ........ 2-01-94  1,000,000.00 1,000,000.00 1,000,000-00 46,250.00 4.625
4-5/8% New England Tel. & Tel. Co...... 7-01-05 500,000.00 500,000.00 500,000- 00 23,125.00 4.625
4-5/8% New York Telephone Co. ........ 1-01-02 200,000.00 200,000.00 200,000. 00 9,250.00 4.625
4-5/8% Pacific Tel. & Tel. Co............ 4-01-99 250,000.00 250,000.00 250,000. 00 11,562.50 4.625
4-1/29% New York Tel. & Tel. Co. ....... 5-15-91 50,000.00 50,889.75 50,404. 29 404.29 2,250.00 4.37
4-1/29%  Virginia Electric & Power Co. .... 12-01-87 45,000.00 45,232.40 45,086.03 86.03 2,025.00 4.46
4-1/29% Cincinnati & Surburban Tel. Co. . 10-01-93 50,000.00 50,901.00 50,450. 44 450.44 2,250.00 4.40
4-1/29, Wisconsin Telephone Co. ........ 7-01-92 50,000.00 51,500.00 50,725.76 725.76 2,250.00 4.32
4-1/29 Oklahoma Gas & Electric Co. .... 1-01-87  $50,000.00 $50,750.00 $50,288.40 $ 288.40 2,250.00 4.42
4-1/29 OhioEdisonCo................. 4-01-89 50,000.00 50,590.00 50,252.88 252.88 2,250.00 4.43
4-1/2%  Northern Indiana Public Service Co.  1-15-89 50,000.00 50,840.50 50,360.1 8 360.18 2,250.00 4.40
4-1/2% Northern Indiana Public Service Co.  1-15-89 50,000.00 49,500.00 49,785.7 6 214.24 2,250.00 4.54
4-1/2% Montana Power Co. ............ 4-01-89 50,000.00 50,590.00 50,252.88 252.88 2,250.00 4.43
4-1/29% Montana Power Co. ............ 4-01-89 50,000.00 49,312.50 49,705.30 294.70 2,250.00 4,58
4-1/2% Pacific Gas & Electric Co. ....... 6-01-90 50,000.00 50,012.50 50,005.46 5.46 2,250.00 4.50
4-1/29%  Pacific Gas & Electric Co. ....... 6-01-90 50,000.00 49,750.00 49.887.92 112.08 2,250.00 4.53
4-1/2% Union ElectricCo. .............. 4-01-95 200,000.00 200,000.00 200,000.00 9,000. 00 4.50
4-1/29% International Bank .............. 2-01-90 800,000.00 800,000.00 800,000.00 36,000.00 4.50
4-2/5% Tennessee Valley Authority ...... 11-15-85 200,000.00 197,250.00 198,923.98 1,076.02 8,800.00 4.50
4-3/8% Southern California Edison Co....  9-01-85 100,000.00 100,000.00 100,000.00 4,375.00 4.375
4-3/8%  Southern California Edison Co.... 9-01-85 150,000.00 148,125.00 149,347.95 652.05 6,562.50 4.470
4-3/8% Florida Power & Light Co. ...... 12-01-86 50,000.00 49,875.00 49,953.15 46.85 2,187.50 4.40
4-3/8% Consolidated Natural Gas Co. .... 8-01-83 150,000.00 148,500.00 149,571.45 428.55 6,562.50 4.40
4-3/8% Pacific Tel. & Tel. Co............ 8-15-88 50,000.00 51,265.00 50,463.77 463.77 2,187.50 4.19
4-3/8%  Public Service Electric & Gas Co.. 11-01-86 50,000.00 50,628.50 50,209.46 209.46 2,187.50 4.28
4-3/8% American Tel & Tel. Co. ........ 4-01-85 50,000.00 50,449.75 50,138.35 138.35 2,187.50 4.30
4-3/8% Northwestern Bell Tel. Co. ....... 5-01-89 50,000.00 50,512.25 50,214.71 214.71 2,187.50 4.30
4-3/8% Northwestern Bell Tel. Co. ....... 5-01-89 50,000.00 51,000.00 50,428.48 428.48 2,187.50 4.26
4-3/8% Northwestern Bell Tel. Co. ....... 5-01-89 50,000.00 50,375.00 50,160.60 160.60 2,187.50 4.33
4-3/8% Florida Power & Light Co. ...... 12-01-86 50,000.00 53,000.00 51,038.37 1,038.37 2,187.50 4.01
4-3/8% Consolidated Natural Gas Co. .... 8-01-83 50,000.00 50,583.50 50,152.21 152.21 2,187.50 4.30
4-3/8%  Philadelphia Electric Co.......... 12-01-86 50,000.00 50,000.00 50,000.00 2,187.50 4.38
4-3/8% Mountain States Tel. & Tel. Co. .. 2-01-88 50,000.00 50,000.00 50,000.00 2,187.50 4.375
4-3/89% Mountain States Tel. & Tel. Co. .. 2-01-88 50,000.00 49,875.00 49,949.08 50.92 2,187.50 4.39
4-3/8%  Public Service Co. of Indiana .... 2-01-89 50,000.00 50,220.50 50,089.78 89.78 2,187.50 4.35
4-3/8% lllinois Bell Tel. Co. ............. 3-01-94 50,000.00 50,512.50 50,264.02 264.02 2,187.50 4.32
4-3/8% 1llinois Bell Tel. Co. ............. 3-01-94 50,000,00 49,625.00 49,806.76 193.24 2,187.50 4.42
4-3/8% Cleveland Electric & [lluminatingCo  4-01-94 50,000.00 49,812.50 49,903.38 96.62 2,187.50 4.4]
4-3/8%  Hartford Electric Light Co. ...... 10-01-88 50,000.00 49,625.00 49,847.08 152.92 2,187.50 4.43
4-3/8%  Southern Bell Tel. & Tel. Co. .... 3-01-98 50,000.00 49,750.00 49,847.30 152.70 2,187.50 4.42
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4-3/8% Consolidated Edison Co.......... 6-01-92 200,000.00 199,000.00 199,464.36 535.64 8,750.00 4.40
4-3/8% Southern Bell Tel. & Tel. Co. .... 4-01-01 200,000.00 200,000.00 200,000.00 8,750.00 4.375
4-3/8% Consolidated Natural Gas Co. .. .. 4-01-88 150,000.00 150,562.50 150,257.78 257.78 6,562.50 4.36
4-3/8% American Tel. & Tel. Co. ........ 5-01-99 400,000.00 400,000.00 400,000.00 17,500.00 4.375
4-3/8% Illinois Bell Tel. Co.............. 3-01-92 900,000.00 900,000.00 900,000.00 39,375.00 4.375
4-3/8% Michigan Bell Tel. Co. .......... 12-01-91 800,000.00 800,000.00 800,000.00 35,000.00 4.375
4-3/8% Pacific Gas & Electric Co. ....... 6-01-94 400,000.00 400,000.00 400,000.00 17,500.00 4.375
4-1/4% Tampa ElectricCo. ............. 7-01-88 50,000.00 57,300.00 50,510.69 510.69 2,125.00 4.10
4-1/4% Southern California Edison Co.... 2-15-82 50,000.00 52,375.00 50,539.68 539.68 2,125.00 3.87
4-1/4% OhioPower Co. .......covvun.. 11-01-86 50,000.00 49,500.00 49,820.00 180.00 2,125.00 4.31
4-1/4% Duquesne LightCo.............. 3-01-89 50,000.00 50,012.50 50,005.30 5.30 2,125.00 4.25
4-1/4% Duquesne Light Co.............. 3-01-89 50,000.00 49,437.50 49,758.94 241.06 2,125.00 4.33
4-1/4%  Wisconsin Power & Light Co. .... 5-01-92 100,000.00 98,250.00 99,062.50 937.50 4,250.00 4.37
4-1/8% Cincinnati Gas & Electric Co. .... 501-87 50,000.00 49,637.25 49,862.43 137.57 2,062.50 4.18
4-1/8% New York Telephone Co. ........ 7-01-93 50,000.00 51,184.00 50,574.04 574.04 2,062.50 4.00
4-1/8% New York Telephone Co. ........ 7-01-93 50,000.00 48,250.00 49,125.04 874.96 2,062.50 4.33
4-1/8% Chesapeake & Potomac Tel. Co... 12-01-93 50,000.00 48,250.00 49,125.04 874.96 2,062.50 4.33
4 9% New England Tel. & Tel. Co...... 4-01-93 50,000.00 51,447.50 50,701.71 701.71 2,000.00 3.81
4 9% Ilinois Power Co. .............. 5-01-88 50,000.00 51,340.00 50,526.38 526.38 2,000.00 3.85
4 % New England Power Co.......... 6-01—-88 50,000.00 51,340.00 50,526.38 526.38 2,000.00 3.85
4 % Northern States Power Co........ 7-01-88 50,000.00 50,012.50 50,004.85 485 2,000.00 4.00
4 9, Baltimore Gas & Electric Co...... 3-01-93 50,000.00 50,750.00 50,363.59 363.59 2,000.00 3.97
4 % Consolidated Edison Co.......... 6-01—88 50,000.00 48,812.50 49,533.64 466.36 2,000.00 4.18
3-7/8% American Tel. & Tel. Co. ........ 7-01-90 50,000.00 51,385.00 50,562.49 562.49 1,937.50 3.69
3-7/8% New Jersey Bell Tel. & Tel. Co.... 4-01-93 50,000.00 50,540.50 50,262.04 262.04 1,937.50 3.82
3-7/8% Public Service of Oklahoma ...... 5-01 -88 50,000.00 49,792.50 49,918.64 81.36 1,937.50 3.91
3-7/8% Niagara Mohawk Power Co. ..... 6-01 -88 50,000.00 50,680.00 50,267.07 267.07 1,937.50 3.78
3-7/8% Virginia Electric Power Co. ...... 6-01 -88 50,000.00 50,501.00 50,196.70 196.70 1,937.50 3.80
3-7/8% Delaware Power & Light Co...... 6-01-88 50,000.00 50,233.50 50,091.72 91.72 1,937.50 3.85
3-7/8% Oklahoma Gas & Electric Co. .... 6-01 -88 50,000.00 50,512.50 50,201.23 201.23 1,937.50 3.82
3-3/4% Union Electric Co. .............. 7-01-86 50,000.00 51,183.50 50,380.37 380.37 1,875.00 3.58
3-3/4% Commonwealth Edison Co. ...... 301-88 100,000.00 100,918.75 100,360.81 360.81 3,750.00 3.68
3-3/4% Bell Tel. Co. of Penn. ........... 2-01-89 50,000.00 50,250.00 50,103.29 103.29 1,875.00 3.72
3-3/4% Philadelphia Electric Co.......... 5-01-88 50,000.00 49,887.50 49,958.56 41.44 1,875.00 3.77
3-3/4% Duquesne Light Co.............. 4-01-88 50,000.00 48,000.00 49,214.31 785.69 1,875.00 4.05
3-5/8% Consolidated Edison Co. of N.Y. . 5-01-86 50,000.00 50,701.00 50,225.24 225.24 1,812.50 3.53
3-5/8% Potomac Electric Co............. 6-01-91 50,000.00 50,554.50 50,235.11 23511 1,812.50 3.55
3-1/2% Commonwealth Edison Co. ...... 60 1-86 50,000.00 50,007.25 50,002.31 2.31 1,750.00 3.50

$24,352,000.00 $24,348,445.57 3$24,324,107.54 $39,477.09 $170,389.75 $13,694,666.25




Summary of Utility Corporation Bond Holdings

As of June 30, 1976
Par
Name of Corporation Value
American Telephone & Telegraph Co. ... ..o iiiiiiiiiiiiiiiiiinnenn., $4,050,000.00
Baltimore -Gas & Electric Co......... e e e 583,000.00
Bell Telephone Co. of Pennsylvania .......covvviviiiniiinierennnivannnes 50,000.00
Boston EdiSON €0, .. vvvnttet ittt e eranerannetnnearennarananenns 100,000.00
Caterpillar Tractor CO. . ..vvuvtiveee it ieanieinrteenseereneeeanacoans 500,000.00
Central 111inois Public ServiCe €0, vvvrtrn ettt iiene e eernnns 50,000.00
Chesapeake & Potomac Telephone Co. .....vvvvviinnivinirinninnnneenn. 50,000.00
Cincinnati Gas & Electric Co. .. ..vviiiiiiniiieieiiien e iiiaiae e 150,000.00
Cincinnati & Surburban Telephone Co. ................... e 50,000.00
Cleveland Electric & INluminating Co. ..........oiiiitiiiininineinenene.. 550,000.00
Commonwealth Edison Co. .......civriiireiirerennrenenerennieennns 150,000.00
Consolidated Edison €0, .. vvvvtvteniietierenenrreereenninrneeeseienns 300,000.00
Consolidated Natural Gas Co. oo vvvvverivenrertteriererernereneneronenns 446,000.00
Deleware Power & Light Co. ..o ovv it e 50,000.00
Delmarva PoOwer €0, oo ivvtiiiitiiitennseetnoerorairerenesssoranessnns 500,000.00
DUKE POWET €0, ettt ittt it eit et tteneneernoerorannesessnsesannenenns 500,000.00
Duquesne Light Co. ..vovniuiiir it iiie it aeieeenee 150,000.00
259,407 ¢ 1 /0] o A g GO e 1,000,000.00
Florida Power & Light Co. .....ciuiiriieii it ieiiiiiiierenaens 100,000.00
General Motors Accept. Corp. Deb. . ...ooviii i 500,000.00
Georgia POWeEr C0. .o v vtviietit ittt eie e taasinrsetesocnoareneeenss 500,000.00
Gulf States UtilitIes .. ouvverireernrenerernreranenerneeeroneenens R 100,000.00
Hartford Electric €0, vvvtvnvriiiiivr i itinnreenensioernseserannesinnss 50,000.00
Houston Light & Power CO. ..o vttt iiiiiniieiier s 200,000.00
Idaho POWEL €O, v vvtvtrr ittt iereteaeaeiaeresanaeerorussnannanns 100,000.00
Illinois Bell Telephone Co. ............. FS AP 1,000,000.00
THinois POWer €0, o vvvtrttiiit ittt ittt ittt teiteiren e nenanns 50,000.00
Indiana & Michigan Electric Co.....ovviieiniinnne i iiiiiniinenianes 50,000.00
International BanK . .......ovtiiii it i et e e 800,000.00
Towa Illinois Gas & Electric Co. ..vvvvvnnerieeeniniiiireenriinennnenes 98,000.00
Kansas Gas & Electric €0, .. vovvin ittt iiniiieii i ciiaiieeeirns 500,000.00
Massachusetts Electric Co. ...... e e e e 50,000.00
Michigan Bell Telephone Co. .vvvvrvivnnritennnnr i einerinrenenns 1,100,000.00
Montana Power Co. .............. et e ee et et a e, 100,000.00
Mountain States Tel. & Tel. Co. ..o ivviiirri ittt ittt ireieieeeeenen, 100,000.00
Narragansett Electric Co. ...oovvnniiiiiiiiiii i 250,000.00
New England POWEr CO. .o vve ittt it eie e nianenans 50,000.00
New England Tel. & Tel. Co..ovuerri i i e et v et 650,000.00
New Jersey Bell Telephone Co. ....iiiniiiiiiiiniiiiiiiirnereennnenas 50,000.00
New York State Electric & Gas C0. v vt vnvietriiie it ieteneeennnnne 50,000.00
New York Tel. & Tel. €0, vuuvveieniii e iriia et iiaiei et enaas 350,000.00
Niagara Mohawk Power Co. ..ooiviniitiiteiieieinniriiieiinenneens. 50,000.00
Northern IInois Gas €o. «.vuvrteeitinierrriiieeineinereneeneneens 94,000.00
Northern Indiana Public Service Co. ...vvvvrirniii it iiiieieiieenannnn. 100,000.00
Northern States POWer €. .o vuurntvieiiniireeniiteetteeenaneeeeennnn 99,000.00
Northern Bell Telephone €Co. ..vvvivivniii it i eian s 150,000.00
Ohio Edison €0, . .ovvetiretnt ittt ettt e 150,000.00




Ohio Power C0. . .uvuriniitiiiiiiiieiiniireriiiitrtiirenenronennnns 100,000.00

Oklahoma Gas & Electric €. ... vvvivriverinerernneinrriennsonstveesnen 100,000.00
Pacific Gas & Electric Co. ..vvvvivrtiiiiiieeennrriertisresnnnsennnnss 600,000.00
Pacific Tel. & Tel. Co..ovvviiiieiiiiriiiiirtirrennirioreinratssssencans 450,000.00
Pennsylvania Electric Co. . ...ovvviniiiiniiiiiiiiiiiiriiienienas 150,000.00
People Gas, Light & Coke Co. .....vvvviiniiineiiiiiiiiiny 91,000.00
Philadelphia Electric CO. ..o veversrinsiiesonniiiiiiiiiiiiiiiea, 200,000.00
Potomac Electric Power €0. .....oovvvriiiiinrneraeneenennens veereneses 100,000.00
Public Service Co. of Colorado .......vvevvennrvinireniisiirsnseaenaens 100,000.00
Public Service Co. of Indiana ......ccvivvreiriireniineinnnrnenrnnsnnns 50,000.00
Public Service Co. of OKlahoma ....covviivtiviii it ittt iernnnnns 50,000.00
Public Service Electric & Gas.....ovvivviiiiiiriveerererannnneeennnnnns 100,000.00
San Diego Gas & Electric Co. ... vvvvvvvninineniniiiiiiiiiiiieesannnans 50,000.00
Security Pacific Corp. ..voveivieiiirererenisisessieiorisriesrsreronsess. 500,000.00
1] 1 T30 T 500,000.00
Southern Bell Tel. & Tel. €Co. ..vvvrivrivirnrini i iietiieneressonnenes 300,000.00
Southern California Edison .......c.vieivinririiirerirenreieneerearnnns 350,000.00
Southwestern Bell Telephone Co. ....v.vvvvininriniiiiiiiiniiirinenense. 150,000.00
Standard Oil — California ......vvvirvrerrinuiiieie e, 500,000.00
Standard Oil — Indiana ....... T R R P PR T T PER PR 500,000.00
Tampa Electric €0, oovveereeeeeen e eiet et eaeiarinieeenenans oo 50,000.00
Tennessee Valey Authority .. ...o.vuvteiiieenrorinireeierocrsarsenssnnne 950,000.00
Texas ElectriC €0. v v.vvnntiieinnreanaseennrieesieneasssseenneeannas 500,000.00
Union Electric €0, «vuv vt inernitneeetereannerretsantensenssonesessnes 250,000.00
Union Light, Heat & Power Co. .....coovniiiiniiiiiieiieiniiienannans 100,000.00
Virginia Electric & Power Co. ......oovvviiiiiiiiiiiiiiiiiianninnanen, . 195,000.00
Wisconsin Power & Electric Co. .....ovvvvviiieriiieiiiiiiienerranseenns 646,000.00
Wisconsin Telephone Co. ... ovveiiiiiiiiiniiiiiiiiniriirissnesieeens, 50,000.00

77 $24,352,000.00
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NUMBER OF EMPLOYEES ON RETIREMENT AND CAUSE

SERVICE DISABILITY
Accidental Ordinary Accidental Death
Total Total Total Total Total
To Endof] TO Endof 1© Endof | To Endof End of
Group Date Died Year Date Died Year Date Died Year Date Died Year  Year
Laborers..........o0uueen 718 46 672 31 2 29 15 - 15 4 - 4 T
Clerks 13 3 5 -~ 5 8 - 8 | Zgg
Tt_:achers 7 10§ - - - 6 1 5 — - - 110
Firemen . 4 21 6 3 62 I - 1 6 1 15 289
Policeman ............... 265 9 256 17 - 17 1 - 1 2 - 2 276
Total 1695 79 1616 T8 73 T3 3 T 30 23 1 22 781
101 Teachers Under Chapter 2101, P.L. 1948
76 Police and Fire Widows Under Chapter 81, P.L. 1975
STATEMENT OF CHANGES IN THE MEMBERSHIP
DURING THE YEAR ENDED JUNE 30, 1976
Total Decrease in Increase or Decrease®*
Group Enrolled Membership in Active Members
148 210 62*
311 165 146
Teachers......ooovvenunnenn - 1 1+
Firemen .....ocovvenvnnnnns — 16 16*
Policemen ...............e 22 24 2+
Total .oovvevenannnnn 481 416 65
Resigned Total Decrease in
Group Dismissed Deaths Withdrawals Retirements Suspensions Membership
Laborers..........oovuuene. 139 43 187 1! 0 258
Clerks ........ 133 13 146 32 0 178
Teachers... ... 1 8 9 - 0 9
Firemen ...... — 7 7 16 0 23
Policemen ... 4 9 13 20 0 33
Total 2717 85 362 139 0 501
STATEMENT OF TOTAL MEMBERSHIP AS OF JUNE 30, 1976
Total Decrease in Net Active
Group Enrolied Membership Membership
Laborers........coeveunnnns 14806 13175 1631
ClerkS v ovvvnrinniaerennens 6851 5205 1646
Teachers.....o.oovvurnnness 2331 2327 4
Firemen ..........cc.0u..0n 1138 638 500
Policemen ........ovouuennn 1313 954 359
Total...ovuvvvnvinnns 26439 22299 4140
WITHDRAWALS, RETIREMENT AND SUSPENSIONS
. . ‘ . Decrease in
Group Withdrawals Retirement Suspensions Membership
Laborers 11752 1534 23 13309
Clerks 4617 651 2 5270
Teachers 1779 518 —_ 2327
Firemen cee 262 409 1 672
Policemen 625 363 — 988
19035 3508 26 22566
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The members of the Retirement Board of the Employees’ Retirement
System of the City of Providence hereby certify that on January 26, 1978 they
examined and accepted from City Treasurer Vincent T. Izzo and Acting City
Controller Steven A. Pitassi, their detailed certification of all securitics
owned by the Employees’ Retirement System as of June 30, 1976. The
members further certify that they also on January 26, 1978 examined the cash
balance as of June 30, 1976 and hereby present their report as a true statement
of receipts, disbursements and investments for the fiscal year ended June 30,

1976.

- -

VINCENT A. CIANCI, JR.
Mayor and Chairman

CAROLYN F. BRASSIL

Chairman Finance Committee P
STEVEN A. PITASSI Jﬁ“"# ' T,MLMI/

Acting City Controller

ANN T. McCRINK W ///— % M

ERNEST A. ROTELLA W a W
73 Wﬂv’
ALFRED B. MENDILLO W

ENRICO J. LANDI

JOHN J. POWER JR.

EDMOND F. MARNANEZA

JAMES QUATTROCCHI

JACK WILKES
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