THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 136

February 29, 1999
Effective Aorrared

WHEREAS, The City’s investment advisor has stated that the
pension system could run out of funds by the year 2010, and

WHEREAS, The City is not in the position to meet the
actuary’s recommended contribution of an additional $30 million dollars per
year, and

WHEREAS, The City of Cranston has recently moved existing
and all future police and firemen from their City pension to the State
pension, and

WHEREAS, Future Providence taxpayers should not be liable
for the tremendous costs of an unfunded pay as you go pension system.

NOW, THEREFORE, BE IT RESOLVED, That the Finance
Director prepare a financial analysis of enrolling all new City employees in

the State Retirement System and reporting back to the City Council by May

15, 1999.
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THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

.No- '|37 -

Effective XABPROVIX  February 29, 1999 .+ -

RESOLVED, That the City Controller, or other
authorized representative of the City, is requested collect all necessary
financial documentation from the Department of Public Safety for
costs associated with assigned police personnel monitoring and
maintaining peace at the Women and Infants Hospital during the labor
disputes there and present a billing statement to the hospital

administration for police services rendered.
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