THE CITY OF .PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL:

No. 530

.
[ .
[

Approved August 12, 1983

WHEREAS, Weybosset Associates and Fleet Garage Aksociates

have satisfied each condition as required by Ordinance Chapter

1983~1 as approved January 28, 1983,

NOW, THEREFORE, BE IT RESOLVED, That Weybosset

Associates and Fleet Garage Associates, its successors and assigns,

and owners/operators of that certain public parking area bounded

by Weybosset, Pine, Peck and Hay Streets, designated as Lots 118,

119, 120, 122 and 137, as set out and delineated on City Assessor's

Plat 20, be granted an exemption from taxes on said premises

from December 31, 1983 up to and including December 31, 1934, so

long as said premises continue to be utilized for such public Offe

street parking.
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WiLLiaM J. O'BRIEN, JR.
COUNSELOR AT Law ‘
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CITY COUNCIL
CITY OF PROVIDENCE RI

APPLICATION fOR TAX EXEMPT STATUS FOR OFF STREET
PARKING STRUCTURE

TO: THE HONORABLE CITY COUNCIL
PROVIDENCE, RHODE ISLAND

THE UNDERSIGNED HEREBY RESPECTFULLY REQUESTS TO BE GRANTED
A TWELVE YEAR TAX EXEMPTION FOR THE OFF STREET PARKING FACILITY
AS LISTED BELOW IN ACCORDANCE WITH "AN ACT OF THE GENERAL
ASSEMBLY", H7685A, APPROVED MAY 18, 1982.

Location of property 60-72, 76~78 Weybosset St.;
. 45-47 Pine St.; 2, 10-12, 22~24, 28 Peck St.
Assessor's Plat 20, Iots 118, 119, 120,
122 and 137; also portion of vacated

Hat St.
a
Name/Address of Weybosset Associates, c¢/o Fleet National Bank
Applicant/Owner 111 Westminster Street, Providence, RI 02903
Aoplicant/lLessee Fleet Garage Associates, c/o Gilbane Properties, Inc.
Seven \Tackson Walkwav, Providence, RT 02940
Assessment as of 12/31/81 Land $384,210. Building N/A
Taxes (as of same date) S 26,276.
Zoning Cc-3 & C-4 Variance/Change Required? Yes
Street Abandonment Required? “Yes
Date of Purchase 1972 Price N/A
Financing: 1st Mortgage $5,806,000. at 8 3 with UDAG"

2nd Mortgage Undetermined at ¢ with Fleet

Other terms

ko

Proposed Development Cost §6,500,000. Contractor Gilbane Building Co.

Building Permit # None Yet value N/A
#
#
Construction to Commence Fall, 1983 COmplétion Sunmer, 1984

*
City of Providence has been awarded Urban Development Action Grant for the

proposed garage to be loaned to Applicant. Applicant will repay principal and
interest to the City of Providence.

*k .
Approximate



Type of Structure to be constructed: Garage multi-level

Deck N/A Other N/A

# of Parking Spaces existing at date of Purchase
115 - attendant parking

# of Parking Spaces at completion of construction
580 - self-park

Increase in parking spaces available +465

Total # of sg. ft. in parking garage 195,000 sq. ft. +

’

¢ of sq. ft. for parking spaces 195,000 sqg. ft. +
# of sq. £t. for other purposes , None
Describe such areas: 1. sq. ft. N/A use

2. sg. ft. N/A use

3. sqg. ft. N/A use

4. sq. ft. N/A use

Rental terms of above areas:

1. N/A
2. N/A
3. N/A
4. N/A

Proposed/Actual Parking fee schedﬁle: 1/2 hour —

Parking fees to

1 hour - be competitive
Full day S with similar
parking garages
Monthly — in Downtown ‘
Attach Complete Income & Expense Statement (either actual for  ‘rovidence

existing structure or proposed). Unavailable; structure not

yet under construction.

The undersigned hereby requests such exemption realizing that
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the exemption-shall be limited to that portion of thejistructure
exclusively used for or devoted to the parking of automgbiles
and vehicles; that if said structure ceases to be use@,%%ia
parking facility, the existing owner shall pay to theltax:!. ‘
collector the amount of the taxes exempted with inter&st éﬁithe!
statutory rate; certifying that all above information cont@}ne&
in this application is true and exact and that false and/or £
misleading information would nullify the eligibility of said
application.

WEESTR SR o
By )

[ \15)1
Title E; ‘ DateJéfgfgg

Sianed this @i%/day of June, 1983 before me L&ﬁﬁﬁgﬁzzugigfkwypé%?ﬁ

Notary Public
CHRISTINE MANLEY, Notary Public
My Commission Expires June 30, 1986

FLEET GARAGE ASSOCIAT s

By W/ v
Al ¥

Title Exec. V. P. Date6-9~-83

Gilbane Properties, Inc. as General Partnesr .
Signed this q#k day of June, 1983 before me ) /

Notary Public,éz
CHRISTINE MANLEY, Notary Public
My Commission Expires June 30, 1986
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CITY COUNCIL
CITY OF PROVIDENCE RI

APPLICATION FOR TAX EXEMPT STATUS FOR OFF STREET
PARKING STRUCTURE

TO: THE HONORABLE CITY COUNCIL
PROVIDENCE, RHODE ISLAND

THE UNDERSIGNED HEREBY RESPECTFULLY REQUESTS TO BE GRANTED
A TWELVE YEAR TAX EXEMPTION FOR THE OFF STREET PARKING FACILITY
AS LISTED BELCW IN ACCORDANCE WITH "AN ACT OF THE GENERAL
ASSEMBLY", H7685A, APPROVED MAY 18, 1982.

Location of property 60-72, 76-78 Weybosset St.; ‘
45-47 Pine St.; 2, 10-12, 22-24, 28 Peck St.
Assessor's Plat 20, Lots 118, 119, 120,
122 and 137; also portion of vacated '

Hat St.~ ; ‘
oS
Name/Address of Weybosset Associates, c/o Fleet National Bank
Applicant/Owner 111 Westminster Street, Providence, RI 02903
Applicant/Lessee Fleet Garage Associates, c¢/o Gilbane Properties, Inc.
’ Seven Jackson Wallwav, Providence, RI 02940
Assessment as of 12/31/81 Land $384,210. Building N/A
Taxes (as of same date) $ 26,276.
Zoning C-3 & C-4 Variance/Change Required? Yes
Street Abandonment Required? Yes
Date of Purchase | 1972 Price N/A
*
Financing: 1lst Mortgage $5,806,000. at 8 ¢ with UDAG

2nd Mortgage Undetermined at ¢ with Fleet

Other terms

k¥
Proposed Development Cost $6,500,000. Contractor Gilbane Building Co.

Building Permit # None Yet Value N/A
#
#
Construction to Commence Fall, 1983 Complétion Summer, 1984

* : :
City of Providence has been awarded Urban Development Action Grant for the

proposed garage to be loaned to Applicant. Applicant will repay principal and

interest to the City of Providence.
ok

Approximate
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Type of Structure to be constructed:
Deck - N/A Qther N/a

%

# of Parking Spaces existing at date

115 - attendant parking

Garage multi-level

14

of Purchase

4 of Parking Spaces at completion of construction '
580 ~ self-park
Increase in parking spaces available +465 .
Total % of sq. ft. in parking garage 195,000 sg. ft. +
¢ of sq. ft. for parking spaces 195,000 sg. ft. +
4 of sg. ft. for other purposes None
Describe such areas: 1. sg. ft. N/A use
2. sg. ft. N/A  use
3. sg. ft. N/A  use
4. sq. ft. N/A use
Rental terms of above areas:
1. N/A
2. N/A
3. N/A
4. N/A
Proposed/Actual Parking fee schedule: 1/2 hour —_— Parking fees t
1 hour — be competitive
Full day S with similar
parking garages
Monthly —

Attach Complete Income & Expense Statement (either actual for
Unavailable; structure not

existing structure or proposed).
vet under construction.

The undersigned hereby requests such

in Downtown
Providence

exemption realizing that



1 the exemption-shall be limited to that portion of the structure

exclusively used for or devoted to the parking of automobiles

and vehicles; that if said structure ceases to be used as a

l parking facility, the existing owner shall pay to the tax

‘ collector the amount of the taxes exempted with interest at the
" statutory rate; certifying that all above information contained

in this application is true and exact and that false and/or

| misleading information would nullify the eligibility of said

applicatiocn.
By

| [T~ =2 ‘
‘Title EU’P Datevag/a@
sianed this f¢f), day of June, 1983 before me ‘ /

CHRISTINE MANLEY, N Poriis » +C
My Commission Expires June 30, 1986 -

FLEET GARAGE ASSOCIATES

Title _pExec. V. P. Date6-9-83
Gilbane Properties, Inc. as General Pertner
Signed this Qﬁ%ﬂ day of June, 1983 before me ‘

Notary PubllC§ -
CHRISTINE MANLEY, Notary Public
My Commission Expires June 30, 1986
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