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TO: The Honorable City Council

of the City of Providence,
Rhode Island

e Yo W

PETITION OF PROVIDENCE REDéVELOPMENT AGENCY
AND DAVENPORT ASSOCIATES, INC. FOR REMITTANCE
' OF REAL PROPERTY TAXES

1. Petitioners herein are the PROVIDENCE REDEVELOP-

MENT AGENCY (hereinafter called the "Agency") having its

offices at 40 Fountain Street, Providéncei Rhoée Island and

m |

DAVENPORT ASSOCIATES, INC. (hereinafter called "Davenport"),

C
a Rhode Island corporation having an office at 15 Westminster

Street, Providence, Rhode Island. E
2. This petition is for abatément of a portion 6f

the real property taxes assessed as of December 31, 1973 and

vDecember 31, 1974 with respect to that certain real estate

designated as Lot 253 on Assessors Plat 2 (hereinafter called

the "Property").

3. The Agency and Davenport are parties to that cer-

tain Contract for the Sale of Land for Private Redevelopment,
dated February 21, 1973, as amended to date, (the’"Contract")
pursuant to which the Agency agreed to sell and ngenport
agreed to purchase certain land in the City of Providence.

Such land was to be purchased in three separate parcels, the

D

first of which was purchased in February, 1973, arid the re-

maining two of which comprise the Property which %s the sub-

i

ject of this petition. The price to be paid undef the Contract

for the real property covered thereby was approximately $0.967

per square foot.
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4. Under the aforesaid Contract, Davenport was
covered by the Contract, responsible for real property taxes
assessed as of December 31, 1972, and for subsequent years,
on all of the real property covered by the Contract, notwith-
standing the fact that title to the Property had not yet been
transferred to Davenport.

5. The Property (251,707 square feet) was assessed
as of December 31, 1972 at a value of $0.37 per square foot,
or approximately $93,131.59.

6. The Property (251,707 square feet) was assessed
as of December 31, 1973, and also as of December 31, 1974, at
a value of $0.75 per square foot, or approximately $188,780.00.

7. Although tax bills for taxes assessed as of
December 31, 1973 and December 31, 1974 covering the years
1974 and 1975 were apparently sent to the Agency in a timely
fashion, such bills were inadvertently not forwarded to
Davenport until February, 1976, at which time the period for
contesting or appealing such assessments had expired. The
Agency did not contest, appeal or otherwise question either
of such assessments.

8. In April, 1976 in order to clear the title to the
Property to permit Davenport to take title t0 a portion of
it for the purpose of developing a nursing care center, the
Agency and Davenport paid all outstanding taxes on the Property,
together with interest and costs.

9. On both assessmehts dates December 31, 1973 and
December 31, 1974, the Property was vacant undeveloped land
which had not changed in character since December 31, 1972.

10. The price which Davenport agreed to pay to the




Agency 1is not a proper measure of fair market value, since

such price reflects a re-use value of what the real estate

would be worth when developed, and not its value as vacant,

undeveloped land.

11. The assessed value of the Property as of both

December 31, 1973 and December 31, 1974 as determined by the

Tax Assessor is arbitrarily high and without adequate basis.

Such assessed value should be reduced to the assessed value

as of December 31, 1972 or $93,131.59."

WHEREFORE, the Agency and Davenport request that this

Honorable City Council of the City of Providence remit real

property taxes previously paid in the amount of $5,069.37 of

the taxes assessed as of December 31, 1973 covering the year

1974 and in the amount of $5,547.61 of the taxes assessed as

of December 31, 1974, covering the year 1975 in order to effec-

tively reduce the real property taxes for such years to the

of the Property as of December'3l, 1972, as follows:

TAXES AS ASSESSED AND PAID

Assessment Date
Assessed Value/sqg.ft.
Assessed Value

Tax Rate

Tax Due

Date Paid

12/31/72
$ .37
$93,131.59
$ 53/$1000
$ 4,935.92

10/9/74

12/31/73
$ .75
$188,780
$53/$1000
$10,005.34

4/26/76

amount that would have been payable based on the assessment

12/31/74
$.75
$188,780
$ 58/$1000
$ 10,949.24

4/26/76




REQUESTED ASSESSMENTS AND REMITTANCE

Assessment Date 12/31/73 12/31/74
Requested Assessed

Value/Sqg.ft. $ .37 $ .37
Requested Assessed

Value $93,131.59 $93,131.59
Tax Rate. $53/$1,000 $58/$1,000
Requested Tax Due $ 4,935.97 $ 5,401.63
Requested Remittance $ 5,069.37 $ 5,547.61

Respectfully submitted,

PROVIDENCE REDEVELOPMENT AGENCY

.By= ,%J(: 4y / JZ&//M

Dated: %V/d’,' , 1977.

IN CITY COUNCIL
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STANLEY BERNSTEIN

P

VINCENT A. CIANCI, JR,

DIRECTOR MAYOR

DEPARTMENT OF PLANNING AND URBAN DEVELOPMENT
40 FOUNTAIN ST, . PROVIDENCE, R. . 02003 -  TEL. 401-831 - 6550

November 16, 1977

Ms. Rose Mendonca
city Clerk

City Hall
Providence, R. I.

Dear Rose:
Enclosed please find petition of the Providence Redevelopment Agency
and Davenport Associates, Inc. for remittance of real estate property

taxes.

I would be appreciated if petition is forwarded to appropriate
counsel committee.

Sincerely you;7,
T2 6 %M

Raymond Mannarelli

RM/b |

Assistant Chief Counsel
Enclosure




