
RESOLUTION OF THE CITY COUNCIL
No.

Approved

RESOLVED, That Resolution No. 199, Approved April 8, 1999,

relative to Resolution Approving the Issuance by the Providence Public

Buildings Authority of Bonds and/or Notes in an amount not to exceed

Thirty Nine Million ($39,900,000.00) Nine Hundred Dollars to Finance the

1999 Series A School and Public Facilities Projects is hereby rescinded.

THE CITY OF PROVIDENCE
STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

IN CirfCOUNCIL
6 1999

AND DENIED
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RESOLUTION OF THE CITY COUNCIL
No. 199

Approved April 8, 1999

NOW, THEREFORE, BE IT RESOLVED,
1.

2.

3.

4. That the Mayor be, and he hereby is, authorized to take any and all action 
and to execute, file and deliver any and all agreements, notes, deeds, leases and other documents 
as he, in his sole discretion, may deem necessary or desirable to implement the transaction 
contemplated by the Proposal.

WHEREAS, The Mayor has submitted the proposal attached hereto as Exhibit 
"A" for the City Council's approval.

WHEREAS, Such request must take the form of a proposal by the Mayor 
approved by the City Council; and

That the City Council hereby authorizes the Mayor to negotiate and lease 
the Projects from the Authority and to transfer such additional property to the Authority as shall 
be necessary to secure the Bonds or Notes.

WHEREAS, The Authority may develop its projects only upon the request of the 
Mayor and the City Council; and

WHEREAS, The Providence Public Buildings Authority (the "Authority") was 
constituted as a body corporate and politic of the City of Providence pursuant to the provisions of 
Chapter 50 of title 45 of the General Laws of Rhode Island (the "Act") and a resolution duly 
passed by this City Council on August 13, 1987; and

WHEREAS, The Authority may now duly transact its business of acquiring and 
constructing public facilities, acquiring public equipment; maintaining, renovating, repairing and 
operating the same; and issuing its revenue bonds and/or notes to finance the public facilities and 
public equipment; and

WHEREAS, The Authority's creation was approved by the Public Finance 
Management Board on February 12, 1988; and

THE CITY OF PROVIDENCE
STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

9.

That the President of the City Council be, and he hereby is, authorised to I 
execute the Proposal and to deliver it to the Authority.

That the City Council hereby approves the Proposal of the Mayor dated 
March 1, 1999 (the "Proposal") which, among other things, requests the Authority to use its best 
efforts to develop the 1999 Series A School and Public Facilities Projects which shall include the 
acquisition, construction, expansion, renovation, rehabilitation, repair, improvement, furnishing 
and equipping of the following projects: a new elementary school and a new middle schoo 
complex to be located on Springfield Street, the acquisition of land on Gordon Avenue for i new 1 
school, and the renovation, construction and repair of existing schools and public facilities 5 "G 
including feasibility, engineering or other studies which may be necessary in connection « 
therewith, and any other acts necessary or incidental thereto, and to issue Bonds and/or NcLte'^ 
an amount not to exceed Thirty Nine Million Nine Hundred Thousand Dollars ($39,900,0 )( 
provide funding for the Projects. ’
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5.

6.

1.

8. This Resolution shall take effect on passage.
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The City's Director of Finance is authorized to execute and deliver 
continuing disclosure certificates in connection with the bonds or notes issued by the Authority, 
in such form as shall be deemed advisable by the City's Director of Finance. The City hereby 
covenants and agrees that it will comply with and carry out all of the provisions of each 
continuing disclosure certificate, as it may be amended from time to time. Notwithstanding any 
other provision of this Resolution or the bonds or notes, failure of the City to comply with any 
continuing disclosure certificate shall not be considered an event of default; however, any 
bondholder or noteholder may take such actions as may be necessary and appropriate, including 
seeking mandate or specific performance by court order, to cause the City to comply with its 
obligations under this Resolution and under any continuing disclosure certificate.

That the City’s Department of Public Property shall submit all estimates, 
bids, etc. regarding such construction, renovation, rehabilitation, improvement, furnishing, and 
equipping of the Project to the Committee on Finance of the City Council as such estimates 
become available.

This Resolution is an affirmative action of the City Council towards the 
issuance of the Authority's Bonds and/or Notes in accordance with the purposes of the laws of 
the State. This Resolution constitutes the City's declaration of official intent, pursuant to 
Treasury Regulation § 1.150-2, to reimburse its General Fund in an amount not to exceed Thirty 
Nine Million Nine Hundred Thousand Dollars ($39,900,000) for certain capital expenditures for 
the Projects paid on or after the date which is sixty (60) days prior to the date of this Resolution 
but prior to the issuance of the Authority's Bonds and/or Notes, or otherwise as permitted by such 
regulation. Amounts to be reimbursed shall be reimbursed not later than eighteen months after 
(a) the date on which the expenditure is paid or (b) the date the Projects are placed in service or 
abandoned, but in no event more than three (3) years after the date the expenditure is paid.
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