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CITY OF PROVIDENCE

Ninety-Fifth Annual Report of the Board of
Commissioners of Sinking Funds

To TaE HonorasrLE THE Crty CounciL oF THE Criy orF PROVIDENCE:

The Board of Commissioners of Sinking Funds make this their ninety-
fifth annual report of the condition of the several sinking funds under
their control, on the thirtieth day of September, 1968, and of the several
funds held in trust by said Board.



SinkiNG Funp Repemprion oF City DEBT

(Held by the Commissioners under Sec. 57, Chapter 20,
City Ordinances 1914)

Redemption City Debt — Water

Cash $ 24,558 90
Total .o $ 24,558 90

Redemption City Debt — General
L0 $151,062 50
Total ... $151,062 50

Tt

PrEMIUM ON BoNbDs

The following table shows the amount received as premiums on City
of Providence Bond issues sold and held by the Commissioners of Sinking
Funds to be applied to the payment of the principal of said bonds in the
order of their maturity. S

Bond Issue ) Payable Amount
Cash—Checking Account ...
School Bonds—1966 Series............... May 1, 1972-1991 $227 67
School Modernization Bonds series V' May 1, 1972-1991 195 09
Bridge Replacement and Reconstruc-
tion May 1, 1972-1991 156 11

School Athletic Fields Bond Series

TIT (1969-1990) ... ... ... June 1, 1973-1990 129 81

Total oo $708 68



BeTTER PRrOVIDENCE TRUST

(Held by the Commissioners under City Council
Resolution No. 627 of 1962)

Savings Account -— Citizens Savings Bank... . ... .. $8,038.02

NortH BuriaL Grounp PereETUuaL CARE Funp

(Held by the Commissioners under Sec. 9, Chapter 61,
City Ordinances 1914, and P. L. 781-1889)

_ Government Bonds

Rate Due Amount
U. S. A. Treasury Oct. 1, 1969 $ 30,000 00
U. S. A. Treasury .. Aug. 15, 1973 110,000 00
U. S. A. Treasury... . May 15, 1974 11,000 00
U. S. A. Treasury....oomn. June 1978-83 20,000 00
U. 8. A. Treasury.........commmn. 3%  Feb., 15, 1990 29,000 0C
U. S. A. Treasury.. 3% Nov. 15, 1998 25,000 00
U. S. A. Treasury . ... Nov. 15, 1970 67,000 00
Fed. Natl. Mortgage Ass'n... .. 438  Apr. 10, 1969 70,000 00
Federal Land Bank ... .. ... .. 376 Sept. 15, 1972 25,000 00
Corporation Bonds
American Tel. & Tel. Co.......coccooe. 37 July 1, 1990 $ 70,000 00
American Tel. & Tel. Co.................... 434  Apr. 1, 1985 23,000 00
Mountain States Tel. Cou.ooeroer 434 Feb. 1, 1988 43,000 00
Pacific Gas & Electric Co... -1 June 1, 1991 25,000 00
Pacific Tel. & Tel. Co.......cooen. SY8 Feb. 1, 1993 12,000 00
Public Service Electric & Gas Co......4% Aug. 1, 1988 85,000 00
Stock Holdings

Thirty-nine Shares Industrial National Bank ... $ 343 07
Five Shares Providence and Worcester Railroad Co.. - 500 00
Cash—1In Savings Account, Peoples Savings Bank............. 14,383 42

Grand Total ... $665,226 49
................ North Burial Ground Perpetual Care—Income.....
Cash—In Savings Account, Peoples Savings Bank .. $22,672.94

Total .o $22,672.94



WaTeER Works DEPRECIATION AND ExTENsION FuND

(Held by the Commissioners under Sec. 60, Chapter 20,
City Ordinances 1914, and Chapter 631 of 1928)

Ind. Nat. Bank—C.D..........

Ind. Nat. Bank—C.D

Ind. Nat. Bank—C.D...o

Rate

Due
Oct. 23, 1968
Dec. 16, 1968
Dec. 18, 1968

Grand Total

VarLey View Housine Reserve Funp
(Held by the Commissioners under Chapter 675, City Ordinances 1952)

Government Bonds

U. S. Treasury.. ... oo

Rate
. 4Y4

U. S. Treasury

U. S. A. Treasury..................
U. S. A. Treasury.........
U.S. A Treasury.....ooc

Other Investments

Fed. Natl. Mortgage Ass'n........
Fed. Natl. Mortgage Ass'n..........
Ind. Natl. Bank—C. D.....

Cash

3%

...................... 414

BN/

Due
May 15, 1974
Nov. 15, 1974

Feb. 1, 1974
Aug. 15, 1970
Nov. 15, 1970

Apr. 10, 1969
Sept. 10, 1970
Oct. 23, 1968

FIre INsuranceE Funp

Amount

$ 342,000 00
980,000 00
350,000 00
36,538 71

$1,708,538 71

Amount

$ 27,000 00
53,000 00
8,000 00
20,000 00
72,000 00

60,000 00
28,000 00

85,000 00
17,286 19

$370,286 19

(Held by the Commissioners under Sec. 59, Chapter 20,

CityOrdinances 1914)

Cash Savings Account—Citizens Savings Bank ... ..

$59,113 78



6

ANNa H. Man Trust Funp

(Held by the Commissioners under City Council
Resolution 355 of 1901)

Government Bonds

Rate Due Amount
U.S. A Treasury . ... Aug. 15, 1969 $ 6,000 00
U. S. A. Treasury.......... 4 Oct. 1, 1969 15,000 GO
U. S. A. Treasury...........ccooee 4 Aug. 15, 1971 40,000 00
U.S. A, Treasury........o.... 414 May 15, 1974 110,000 00
U. S. A, Treasury......coo. 3% Feb. 15, 1990 40,000 00
U. S. A. Treasury.....e . 314 Nov. 15, 1998 30,000 00
Fed. Natl. Mortgage Ass'n..................438  Apr. 10, 1969 60,000 00
Corporation Bonds
Pacific Gas & Electric Co................5 June 1, 1991 $ 25,000 00O
Pacific Tel. & Tel. Co...ccoonv. 534 Feb. 1, 1993 30,000 00
Cash Savings Account—1st Federal..........oomnn 9,081 92
Grand Total ... $365,081 92
SamueL H. TineLEey Trust FUnD
(Held by the Commissioners under City Council
Resolution 409 of 1919)
Government Bonds
Rate Duye Amount
U.S. A. Treasury .. 4 Aug. 15, 1971 $ 10,000 00
U. S. A, Treasury.....oocoo o 6 Aug. 15, 1969 7,000 00
Fed. Natl. Mortgage AssD.....ccccn. 434  Apr. 10, 1969 40,000 00
Corporation Bonds
Public Serv. Elec. & Gas Co. ..., 4%  Aug. 1, 1988 $ 40,000 00
Pacific Tel. & Tel. Co...... ... . ..5% Feb. 1, 1993 3,000 00

Grand Total .......... $100,000 00
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AuUTOMOBILE ACCIDENT INSURANCE FunD
(Held by the Commissioners under Chapter 622,
City Ordinance 1928)

L0 1) YOS $13,354 70

Marsuarr H. Gourp Funp

{Held by the Commissioners under Chapter 127,
City Ordinance 1948)

Government Bonds
Rate Due Amount
U. S. Treasury 4 Aug. 15, 1973 $5,000 0C
Cash . ... 105 00

Grand Total ... $5,105 00

Mary SwrFr BragcUNN FunDp

(Held by the Commissjoners under City Council
Resolution No. 38 of 1898)

Government Bonds

Rate Duc Amount
U. S. Treasury -4 Aug. 15, 1973 $3,000 00
Cash Savings—1st Federal Savings....... e e 1,583 88

Grand Total ... $4,583 88




SENaTOR HENRY B. ANTHONY PrIZE FUND
{Held by the Commissioners under City Council
Resolution No. 593 of 1885)
Government Bonds
Rate Dye Amount
U. S. Treasury 6 Aug. 15, 1969 $3,000 00

TiLLiNcEAST DonatioN Funp
{Held by the Commissioners as Administrators)

Cash Savings—1In Peoples Savings Bank ... ... $200 Q0

ErizaBeTH ANGELL Gourp Funp
(Held by the Commissioners under Chapter 337,

City Ordinance 1950)
Government Bonds
Rate Due Amount

U. S. Treasury 4 Aug. 15, 1971 $ 10,000 00
U. S. Treasury . 4 Aug. 15, 1973 10,000 00
U. S. Treasury .37 Nov. 15, 1974 20,000 00

Corjzora-tion Bonds =
Fed. Natl, Mortgage Ass'n..............4%  Apr. 10, 1969 20,000 00
New York Telephone Co. ................ 4% May 15, 1991 40,000 00
Cash 379 25

Grand Total ... $100,379 25



An examination o the securities belonging to the Sinking Funds was
made by the City C ] i r_as required by C
1335 of the Ordinan

A. Dooriey, Jr., Mayor a haigshan

A&”ﬂlg%w%/

McGoverN

/{/C%as/urer and Treasurer
et

JACI{:WILKES, City Controller and Secretary
:’ e
4

RoBert F. LyNcu

Chairman of@he Committee on Finance

GEORG:?V CHAPLIN‘;/ : 3
MuND JXC,

Josepu P. DurFFy,

Board of Commissioners of Sinking Funds

PROVIDENCE, As OF SEPTEMBER 30, 1968
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