@ity of Hrovidence

STATE OF RHODE lS[i.AND AND PROVIDENCE PLANTATIONS

CHAPTER 199-3
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No. 22 AN ORDINANCE 4

IN ACCORDANCE WITH CHAPTER 21, SECTION 19 OF THE CODE OF
ORDINANCES OF THE CITY OF PROVIDENCE ENTITLED: "CAPITAL
EQUIPMENT BUDGET," AS AMENDED.

Approved February 12, 1996

Be it ordained by the City of Providence:

SECTION 1. That the City of Providence enter into a
lease purchase agreement to finance the purchase of the following list of capital items and
improvements totaling $1,730,000.00, subsequently in accordance with the attached
schedule of estimated payments:

FIRE DEPARTMENT:
Hose and Miscellaneous . $ 100,000
TOTAL  $100.000
COMMUNICATIONS:
Public Safety Frequencies $ 600,000
TOTAL 5600000
POLICE DEPARTMENT:
40  Police Cruisers} §f7 $ 826,000
1 Van Y 30,000
oo Il =======
TOTAL $ 856,000
SCHOOL DEPAR%I\ZFLN
Classroom Fumitur:z & Equipment $ 74,000
TOTAL $ 74,000
PUBLIC PROPERTY:
Miscellaneous City Needs $ 100,000
- TOTAL 5_1:)0_,0?);)

TOTAL OF ALL ITEMS $1,730,000
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city of Providence, khodoe Ivland
Tax Bxeupt Huniclpal Lesvs-3 Yeur Terts
Mise. Hguipment & 40 Polias Vehlalen

Rateo Are Subject Te Change At any Time
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| DATE PRINCIPAL coupoN INTBREST

1

r

| 2/15/2996 - - - -

| a/1s/1u8Y 580, 000.00 ¢.00000% 74, 660.00 663,660.00
i | 1/15/19%e 580,000.00 4.25000% 5D, 460.00 €30,460.00

| 1/15/1%99 $u0,000.00 4.45000% 25,810.60 §05,820.00

}

r

| ToTAL 1,746,000.00 - 149,936, 00 1,489,930.00
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?leat /Norstar Securleies,
fublio Pinance Deopartment

Ina.

PILB = BKOVYE
12/19/199S 23:23 M

Avsraga Coupan

Net Intsrest Cost [NIC)
Bond Yield for Arbitraye Purposes
Trus Intezrewot Coot (TIC)
gffootive Intereot Coot (BIC)

YIBLD STATISTICE

Accrued Interest from 01/15/1996 to 01/15/1996...
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city of Providence, Rhode Ioland
Tax Bxempt Hunioipal Lamoa-3 Year Term
Wiuo, Beguipment & 40 §olica Vshisles
Rates Ave Bubjaot To Change At Any Time
SOURCBE AND USES

pDated 1/15/19%¢6 Delivery 1/15/1996
par Amount ©f Bondd. .. vt irciiaan i aa e $1,740,000.00
Total Bouzces ’ 51,740,000.00

Total Undorwriter's Discount (2.299%) $40,000.00

=

peposit to Froject Conntrugtion Pund........ 1,700,000.00
Total Ugeo %1,740,000.00
Pleut/Norotar Becurities, Ind. PILB > PROVIE
fublic Pinunce Department 12/19/1%98% 3124 AM
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