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~ THE CITY OF PROVIDENCE
STATE OF RHODE ISLANb AND PROVIDFNCE PLANTA710NS

RESOLUTION OF THE CITY COUNCIL
1V~0. 4 8 9

AppYoved September 11, 1984

RESOLUTION AUTHORIZING THE OFFICE OF ECONOMIC
DEVELOPMENT ON BEHALF OF THE CITY OF PROVIDENCE
TO PREPARE AND SUBMIT AN APPLICATION FOR AN
URBAN DEVELOPP~IENT ACTION GRANT, AS AD'IENDED

WHEREAS, the filing of Urban Development Action Grants by the

City of Providence is authorized by Title I, Section 119, Part 570,

Subpart G, of the Housing and Community Development Act of 1974,

as amended by Section 110 of the Housing and Community Development

Act of 1977, and as finalized on January 10, 1978; and or subsequently

amended; and

WHEREAS, the aforesaid Federal regulations authorize the

Department of Housing and Urban Development to make grants to assist

distressed cities and distressed urban counties in revitalizing~

their economic bases and reclaiming deteriorated neighborhoods by

means of public and private sector cooperation; and

T~THEREAS, the City of Providence deems it necessary and in the

public interest (1) to revitalize its commercial and retail sectors,

(2) to increase employment opportunities in the City, (3) to increase

the City's tax base, (.4) to encourage the cooperation o~f the public

and private sectors to achieve these goals; and `

WHEREAS, th.e City of Providence deems it appropriate to

contrib ute to the aforementioned efforts by assuring the attraction,

retention, and expansion of commerce especially in areas where

revitali.zation is underway, and by arranging for financial support

for such_pri.vate busines.s development projects; and

WHEREAS, Urban Development Action Grants are available for the

activiti.es and undertakings proposed herein.

NOW, THEREFORE, BE IT RESOLVED by the CITY COUNCIL of the CITY

OF PROVIDENCE as follows:

l. It is hereby found necessary and in the public interest to

fi.le an application to the Department of Housing and Urban Development



.. ~ f . ~ s

for an Urban Development Action Grant for the repairs and renovation

to the Biltmore Hotel to permit continued commercial use~and rnaintain
r.-_ ,~ ~-

an important downtown landmark. Action Grant ~funds shal,l be loaned

~ ~ ~,
to the owners, Biltmore Associates, who shall underrtake;said

~ ~~ ~
:. C~

rehabilitation of property at 11-17 Dorrance Stree£;on.~Raennedy Plaza.
~ . ! ~ HT 1

n
2. Th.e Offi.ce of Economic Development is hereby au~thor`zed

and designated as the representative of th.e City.for filing the

application wi.th the Department of Housing and Urban Development,

and to do all work necessary to carry out the terms of the con.tract

between the Ci.ty and the Department of Housing and Urban Development

relative to sai.d Urban Development Action Grant.

3. That th.e Uni.ted States of America and the Department of

H.ousing and Urban Development be, and they are hereby assured of

full compli:ance by the City of Providence with all regulations of

th.e United States government effectuating the receipt of Federal

Grants under the Housing and Community Developmen~ A~~,~as a~mended.
~r~~ '~s

4. That the applicant Biltmore.Associates.u~er t~nds.~hat
~. ~~

they may be required to meet the requirements of t~,Yte Orrd.~nan~e
~

presently being considered by the Providence City ~ou~~i~l kn~wn as
~ q~ ~

~ `•

the Providence Residents Job Policy with any and all amendmen~s that

may be included in said Ordinance prior to passage into law.

[N ClTY COUNCIL
SEP ~ 1984
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Joseph.R. Paolino,
~~~ ~k~#k~Ai~# ~~

MAYOR

PROVIDENCE OFFICE OF ECONOMIC DEVELOPMENT
Jr.

July 31, 1984

Ms. Rose Mendonca
City Clerk
City Hall
Providence, RI Q2903

Dear r4s . DZendonca :

Roger F. Giraud
~#k+#t~ #k#r~#t~~i~#

DIRECTOR

I am enclosing a resolution for submission to t:~e City Council
which will authori:ze the Office of Economic Development to prepare
and submit an application for Federal funds f_or the purpose of
assisting with the financing of the renovation of the Biltmore
Hotel in the Downtown.

The application wi.11 be made to the Department of Housing and
Urban Development for an Urban Development Action Grant, a program
wh.ich is designed to provide financial assistance to private entities
which offer substantial economic benefits in distressed urban areas
and ~vhich oth_erwise could not proceed with development plans without
that assistance.

The Office of Economic Development supports this project for the
new opportunities for employment created or preserved and the new
t~ re.venues to be generated for the City. Thus, we feel that
th.is Action Grant is extremely important both for the developer,s
and the.City. I would appreciate the expeditious presentation of
tlzis resolution to the Cit~ Council for approval.

S'. erely,

1 , aK~.~

Roger . Gira d
Director

RFG/rvf

Enclos.ure.

77 WASHINGTON STREET - PROVIDENCE, RHODE ISLAND - 02903 - TELEPHONE (401) 274-5200
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CITY OF YROVIDENCE, RH011E ISLAND

An Applicdtion For

Urbar~ Development Action Grant Funding

To Assist the

Revitaliza~ion of the Biltmore Hotel

jusrph R. Yaulinu, jr.
Mayor

July31, 19~1
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-+ SUMMARY OF THE PROJECT AND ITS PARTICIPANTS

The City of Providence is applying for a$2,050,000 Urban

~ Development Action Grant to assist the revitalization of

the Biltmore Hote1..

The amount of $2,000,000 will be loaned to the development

partnership by the City. The City administrative costs

of $50,000 are proposed to be in the form of a grant from

the Department of Housing and Urban Deveiopment.

.-, The Biltmore Hotel, one of the dominant buildings in Down-

~; town Providence was partially rehabilitated in 1977. This

initial rehabilitation of the lobby, exterio.r, and public

~I, spaces was not sufficient, however, to afford economic

viability. The older small rooms must be expanded and the

C' bathrooms modernized to provide the first class lodging
~

facilities needed to attract business travelers to Downtown

~' Providence from the outlying newer motels.

The General Partners of Providence Hotel Associa,tes are (1),

MHW Company, including Mr. James R. Winoker, President of

the Chamber of Commerce, Domenic A. Zinni, and Bruce G.

Sundlun, (,2) a subsidiary of the Providence Journal Company

and (3) the Dunfey Hotels Corporation. They have acquired the

property from the former owners and the banks which had

assumed control of th,e property.

~~I~ The artnershi will ex end a total of $16 475 000 to ac uireP P P , , q

{-! and modernize the Biltmore as follows:

~,

~'~
-2-



Acquisition $ 7,550,000

Renovat~on 8,925,000

TOTAL

Financing will be obtained as follows:

UDAG

IRB

Syndication Proceeds

Developer Equity

TOTAL

$16,475,000

$ 2,000,000

9,500,000

2,675,000

2,300,000

$16,475,000

The 330 to 350 jobs saved by this project will produce a

ratio of UDAG dollars per job of $6,601 to $5,714.

Cumulative UDAG loan payments made by the development

partnership to the City of Providence will total $3,009,000

over fifteen years.

The ratio of UDAG dollars to private investment is 4.03 to l.
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~ DESCRIPTION OF TiiE PROPOSED PROJECT
,

PROBLEMS AND OBJECTIVES

~
As part of its downtown revitalization program, the City of

~ Providence in conjunction with leaders of the business com-

~ munity, has been attempting to attract business and tourist

~ visitors t~o the Downtown. The focal point of that program has

been the revitalization of the Biltmore Hotel, a national his-

~ toric landmark located at Kennedy Plaza. The initial restoration

undertaken itn 1977 rehabilitated the exterior facade and the public

spaces. This partial restoration was not sufficient to create

a an economically viable property. Travelers, especially busi-

nessmen, preferred the newer more modern motels on the outskirts

~ to the small rooms with antiquated plumbing at the Biltmore.

~ The revitalization of the BiZtmore and the completion of the

. proposed convention center as part of the Capital Center Project

~~ should provide a significant impetus for the rejuvenation of

downtown commercia~ activity in Providence. The additional

~ major goal of the City's downtown development program is to

encourage new office and parking development to replace the jabs

lost in the man~facturing sector.

U

~ ~

U .~Y

U
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DETAILED PROJECT DESCRIPTION

The following revitalization program was prepared by the

Dunfey Hotel Corp. based on their extensive experience in

managing older hotel properties. The program calls for the

substantial refurnishing of all guest rooms and the con-

version of 50 standard and 30 superior rooms into 40 new

deluxe rooms.

The purpose of the rooms consolidation project is to increase

the number of deluxe rooms in the hotel, in order to make

the hotel more marketable for the less price-sensitive market

segments. Ten of the new deluxe rooms will be made from 2

standard rooms that exist side-by-side off the elevator land-

ings on the 4th, Sth, 6th, 12th and 16th floors. The remain-

ing 30 deluxe rooms will be made from existing standard and

superior rooms on the 6th and 12th floors. Each conversion will

be done at a cost of approximately $20,000. Included in this

cost are new case goods (night stands, desks, chairs, sleep

sofas, coffee tables, etc.) and ail new soft goods (.drapes,

carpet, vinyl, bedspreads, etc.)

Unlike the current deluxe rooms which would make use of the

existing furniture, there is very little furniture in the rooms

to be consolidated that could be reused in the new deluxe rooms.

Therefore, these rooms will become, because of the new decor

and furnishings in the rooms, somewhat higher in quality than

the existing deluxe rooms and will be marketed as such to the

very top end of the Providence market. Also included in the

cost of the renovation is a new marble bath, giving the newly

~



t~ configured bath,room a more spacious feelincr and the p~rson
using the sink, privacy from the bathroom. These new deluxe

~ rooms, like the existing deluxe rooms, would have a seating

area with a sofa, two lounge chairs, a coffee table and

' planters; and a sleeping area with two queen size beds. The

TV will be located on a stand so that it can be viewed from

either the seating area or the bed area. A small wet bar will

be constructed.in the area just off the seating area near the

newly created vanity. The furnishings and decor in this room

L-j~ will be residential in feeling and 'nigh in qualit .Y

The lobby element costing $421,250 will restore the lobby in

a way that would suggest its original elegance. Greater em-

phasis would be placed on the Adamesque architectural-style,

with particular attention to the ceiling and decorative molding

work on all three levels. The colors will be softened through

the use of a different wall treatment and new carpet and drapes,

The front desk will be somewhat changed in order to make it

more welcoming and hospitable. Appropriate furniture wili be

added to make the lobby a more comfortable place.

The corridor project costing $250,000 would include, in addi-

' tion to carpeting and furnishings in the elevator landings,;

new carpet and new lighting fixtures in the existing corridors~

~ Upgraded wall treatment has already been achieved and it is
~

not recommended at this time, that this be done.

~,~
The $150,000 scheduled for the roof top restaurant, L'Apogee,

would be used to substantially change the decor treatment of

- that room. This would further enhance the ability to reTnarket

~



and rename the restaurant and therefore, remarket the hotel.

While a hotel like the Biltmore does require an elegant din-

ing room,it is felt that L'Apogee and all that it has repre-

sented has "overshot the mar]s".

~_



3-2 PreLi. ~ ~ Info~tion :_

( a) Fiave citi.ze~ pz.rti~.pation h~rj.ngs. be~ held?

(b) Is the e.*~virornne.ntal level of cle~~rce finding

c~~lete? . .

Uate of Clearance Findirig
8/30/84

(c} Does the ~roject re~uire a.~ ~:v~-ornental

II~aCt St3teiteilt?

(d) Is an enviror~r~~t~ reviea c.~r+.~lete?

Date • ~

(e) Is the project in a desigr.~te: flood hazard area?

(f) will historic propP~es be a.=zecte3?

A1tYiough the pr~perty is on the National Register of
Historic Places, no exterior renovatian is contem-
plated.

(g)" Wil ̀he propose3 project =esilt in the relocatio~

~ of indus ~.~.a.l or c~nerci~ ~acilities fra~ one

jurisdic-,..ion to ar:other? .

(h} D~es tne applicant have 2r~:~ LZESO~ Vc'd issues ~

arising ~an civil righ`~s ca~liance reviews

or previous CD3G c~nci tiors nlatir:g ~ f? i r

' housi*~g issu~s, ci`~zen pz.~-̀ ~cipation alleoa~~,ions,

' lawst:i~s, or o~±er a.l.le?a~or5 zSinst the p~vpcsed

or any oj-,,her f~sz.liy ~~_st~ projec~-~ (or ~nc~.ng)

ac~-nir+~t~~3 by the ap~~~c`z~?

(i) will t~e ~roject for w-iv.c^ ~~e 2ssisL~n~ ~s

. rervester direc`~ly cause -` ~ d_s~lzc~~ent~ of

. 1_T1C1V].C'~ c ~ _`ctiL11ES ~ ~J"li5_.'~eSPS O~ i2...':T'S?

' -$-

Yes No

X _

~ x

X
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DESCRIPTION OF THE PROPOSED SITE

AND OWNERSHIP

~~ 

~~~~

The Biltmore Hotel originally built in the 1920's is

~ a twelve (12) storied structure comprising 329 rooms.

~! The site bounded by Dorrance, Washington, and Eddy

~' streets is located across from City Hall on Kennedy
l~i

Plaza. The site comprises 22,272 square feet. The

~ partnership has also purchased the adjacent parking

- lot comprising 16,851 square feet. The property was

acquired by Providence Hotel Associates in July from

~' Biltmore Hotel Associates for $1 accompanied by an

assumption of the outstanding first mortgage held by

Fleet National Bank which has a current balance of

approximately $8,100,000 and a second mortgage held

~ by the Economic Development Administration which is

being purchased for $550,000. Upon refinancing the

~; first mortgage will be reduced to $6,500,000.

~'
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~



~L ~

~s
~ 1t''1

<
~.y

. ~~-
.i

_:~ ~ ' _ - ° 1 ~:/ ~ ~ ~ ' ,_. .< ~: '~ . ~ . . z~ , ~ ► ~~ ~ ~.
< T ~ ~ p,~/'~ ̀  ~ •,+~

a ,~ ,~.~•', ̀  ~ r EXHI_ ~_Z ~5~ - ~~•.
r` PNG£' ~.tis ~ . ''ri ~~ ~.+.~~.~, ~ S`'~ 

~:

_ i , ~~ ;
~ . £~;C~ ~ e~ , S, •

~ r T~,rr~~E -
/ 1 ~,~jr 

~~
r ~ ~'c ~l ,,.

~~~ I
~
~

~ • i~ ti

. :~

} ~` ~
r~ a ~
~ u ~

. ^ Z~ :

~
~ v

~ . C '
_ . y .

~ • ~

t ' ' • .
~
~.._!

~~ sr .~P~~o , .
~ ~ C//

~ .

~, F~,a~~C/S ~ . sr.

.. 

~
, %~ ~S %~ .+PPr?Or Cf1 , .

' ~j~ ~ { .

. 5

lrl .

,ti~~~ ~
~ `~~ ::

~► . OpF
• . / \

~ • ~ /~ ~t.

. ~ l.~

~ `, ̀
.i

~ •_ :

~ ~~̀

•\

~ ~ I ~

1

, _~

• N !,~ ~~~. . ~~l~
'+ ;t~~ ~ 2/ ~ ~i~ Yr. 7/; ~i

p ~ if..yl ` ' 
~~t.: j~%.

~r. " `~~~ •~ fd • ~.

i o~ jl ~ •\. ~ ~ .
^ ~t~~j~ ` . t~ i

, ~ . .~• ~ .` Z 
.i~ ~ ~ I~ ~

•;` ~ ~ zs ' •~~~ . ~zl ~ ,Z~ ~~

~ ''~~' " !: ~~•/~ .r: j,'̀ .,y~-~ ,~,~ , - .-'' .~ _ ~,:.~Z` ~ , ~ i!° ~~~r

~ '~ _ J~. i~s~ ~.~ -•'~ ~~~: ~f~~'~I''' `~ ~•\'~ d ' ~t~ r :. _ ~1-~ 

~
~)• - •

:; ~' ~•'~ = : ~;1 `= ~~
r. i2 .1_ ~ '~ ` .,. ~. -

~ v; ' ~ ~ ~ e . :.. •

~~ ~1 , 

. Q z.~~J. .~.~~. ~- ,

. . ~„ ~ ~.,
~,. ~ ~~ ~ r ~ „~ ;'~ ~'~

,: ~ w ~ z~~~~ ~ ~ =~_ ~~~ ~J~ ``'
~' . . ~ Y ? ̂ ~ ~ ~' ~ - ~,-~f ~

~ _ ... .' J*' -,•AG ~ % • ~ ~ •~~
~ ; . . ~~ ~ 

',S.
,. . .~~'''` ., ~~ -- - -~ ~ ic 1~ . s

~ f ~ ~~ ~; ~;.' ~~ ..~''I- . , ,•• .
~ ~ - ' :, • Y- f: - ' -. • ",,,; \ Li ~' /~ • ~ s s,
~ ~ /G ~ •'' tas
~ ~ .. _ . e~J ~ ~ ~~~~ _ ,~
~ • ~ ~~ -- t- =z~
~ t : ~•. .~ ~ ~ ~•_ - ~ G•i, j.' /l

.' L '•^:`• ' ' sJ ~r
\ J~ ' , ~ ~ _ " /t C ' ~ ~. ••

%.~3 • ~~I) -~~.~_ __ . . ~ - 27 ~ ~ ,~,' , ..o G

. ~ , _ ~~nN .

. • ' ~: ~ ~. ,. ,•' Do ~ .~

. . . , . ~ . ~, . ~
j~ ~'1" '.~a ~ •~~•

. ' • . ~• % • ~ ~ • /~~ ,
. ` 

. • ~• , 20 ~_s• e~ 
i,IGl ~``"~'

~ . t : ~' ~ • ~s ~ `\:. Y ̀  
h .. `' '-, Y' ,

• ~ . •_': . ~ ~ • .~` _ , •T ~. .... 
~L -' 

~~~f '~~
. ___ ~~ ~~ -, J ~.

' ~ - . ~ t ~ T ! • •~'•~ ̀; ~~' rZ _`' e ~ f ':

`• l d ` 41 ~. /Zf't .. . ~r _ `'' ~

~► rf~: ~~~076 H~ I'~ .~'~n •,~ ~1 ^?~
r. ~ . • . ~ ~ .

' n ~ S r .~!1_ • ~',= :;,~~~~ :
' • .,,.,, r~' ^ Z e ~ ~ ~~,~"(~~ 'i~--'

~
t >> . :, . ~`~ . 1 =~= •+ ,i

0 ~.s 
,_..~-:i ` _' . '.;:~~ fD f~ _ ,,,.~,~i;~~-''1,. ,` ,J;

~a ~ . ~• -%:,~:' + •-1
~• • ~~` ;~J•• .♦ .~'

.11 •• i~ 
~ Q ' ~`'• ~'i . ~~~ ~

~ '7 J ~ ~ ~» `' L. `~ e

j~..+ ~ •^• ~!>> 1j ~ ~ •~• ~~,:: 
`~•V71.: , ~ `~ ~ /

•~ • J71~ ~~_ r ~ ~ ~ i ~:
< . ' „.~ .

3~~ ` : 1• - =~ — • ~
t~ ; ~.• • • »='. .5 r

~Cl :.~/~~~ •i '-~.:.i~ ̀  ~ ~~
1~ ; ~•~~' C ;:

: ^ "s ~N/ p ~:.► \;
~-. _

- .~ . • ,,, '

T J ~ ~ •
_ t1 Z • ~\

~ -1.~- ~ • E ~
~` ~ o r' = ~ ~ G`

W LLIt~M ~:. .. . JR. ~- _ `.



~----~ ., , , 
,,'~.`_~ ~~ 
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DEVELOPER

The hotel was recently acquir~d by a:.newly-created Rh~de

Island limited partnsrship to be known as "Providence Hotel

Associates". Tliat partnership will have three general Part-

ners (1) MHW Company, (2) a subsidiary of Aer Lingus - Dunfey

Corporation which, throuah another subsidiary, currently

manages the hotel and (3) a subsidiary of the Providence

Journal Company. In addition the limited partnership will

have a number of individual limited partners who will be

purchasing limited partnership interests for an aggregate

purchase price of approximately $2,675,000. Substantially

all of the equity interests in partnership profits, tax

credits and other tax benefits will be owned by these limited

partners until such time as the hotel is refinanced or sold.

MHW Company=s sole shareholders are Messrs. James R. Winoker,

a long-time partner and business associate of his, Domenic A.

Zinni of Narragansett, Rhode Island and Bruce G. Sundlun, a

prominent Rhode Island civic leader and President of the Out-

let Communications, Inc., a subsidiary of ~.ocke,feller Center, Inc.

The developer contact person is;

Mr. James R. Winoker, President

B.B. Greenberg Comgany .

333 West River Street

Providence, Rhode Island 02904

401-272-6100

iI ;



~
CONSULTANTS

U

~ MHW Company is being assisted in the planning, and pre-

paration of the UDAG application by Urban Consulting

Associates of Boston, Inc. (UCB). UCB has assisted in

~ the preparation of this UDAG application on a fixed fee

basis.

~
Contact person at UCB is Robert T. Kenney, President at

~ 150 Causeway Street, Boston, MA 02114. Telephone number

is 617-742-6640.

~ No elected officials, city employees, or their families

~
are a party to any of the transactions involved in the

~ proposed project.

~

~

~

~

~

~



THE APPLICANT

,

The Providence Office of Economic Development (POED)

was established in 1979 in recognition of the need to

co-ordinate and administer an efficient and effective

comprehensive economic development program in Providence.

The office currently maintains four divisions and has a

staff of fourteen.

The office has successfully managed previous UDAG awards.

The contact person is.~the Director:

Roger Giraud - Director

Providence Office of Economic

. Development

77 T~ashington Street

Providence, Rhode Island 02903

401-274-5200

id
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` SOURCES.AND USES OF FUND~
~'

The total development cost of the Biltmore revitalization

project as set forth in Exhibit 7.' Estimated Develop-

ment Costs will be $16,475,000. The project will be

financed as.follows:

Industrial Revenue Bonds $9,500,000

Limited Partner Syndication 2,.675,000

Developer Equity 2,300,000

UDAG Loan 2,000,000

Total $16,475,000

- The industrial revenue bonds will be purchased by the Con-

necticut Bank and Trust Company, NA as indicated in their

commitment Ietter Exhibit 3. The contact person is Donna

M. Pellegrini, telephone number 203-244-5000. The limited

partner syndication will be undertaken by Tucker, Anthony

and R.L. Day, Inc. as outlined in their commitment letter

Exhibit 4. The contact person is R. Park Palmer, telephone

number 401-456-9100. The commitment of MHW company to in-

vest ($2,300,000) in the project is set forth in Exh•ibit

5, the "but for" letter.

~; The Rhode Island Industrial Facilities Corporation has ap-

proved the issuance of the industrial revenue bonds, in

~ accordance with the Providence Hotel Associates application -

Appendix A, as ini3icated by the Certificate of Vote Exhibit 6.
,s—,, ,

The ratio of private investment to UDAG dollars is 4.08 to 1

calculated as follows: ~

~-

~
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~ Total Private Investment $14,475,000

Less Acquisition 7,550,000

~ Plus Present Value of UDAG
Repayment 1,232,741

~ Total $ 8,i57,741

UDAG Funding $ 2,000,000

~ Ratio UDAG to Private 4.08
~?

~

The use of the funds is set forth in the Estimated Develop-

ment Costs Exhibit 7 and the Sources and Uses of Funds

form 3a) Exhibit 9. No other public funds, Exhibit 10,~
(UDAG

~ are involved in the financing plan. The Detailed Construc-

~

tion Cost Estimate is included as Exhibit 8. It was prepared

by the Dunfey Hotels Corporation based on their experience in.

operating fifteen hotels around the world.

~
The other development costs, "soft costs", appear high. This

j~ can be explained by the lengthy reconstruction period caused

~' by the need to maintain limited"operations during rehabili-

'~ tation. Continuing operations are necessary to maintain name

~ recognition and market penetration. It is also important to

~'~

provide continuity of employment to the trained staff to avoid

incurring again the substantial costs of training< Many of

these employees could not find similar employment alternatives

~ in
, Providence. An explanation of these costs and the basis of

the estimate is included in Exhibit 7.

~ The Cash Flow projection, Exhibit 11, are based on estimates

~ provided by Peat Marwick & Mitchell and Dunfey Hotel Corpor-

~--~ ation, Exhibit 11A for a full renovatedy property. The oper-

ating profit estimates for the years 1985 and 1986 were adjusted

~ to account for the disruption of operations and revenues while

~ the reconstruction program is being undertaken.

t~

~
~.

~
,~
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EXHIBIT 3

L .~
THE CONNECTICUT BANK ANO TRUST COMPANY, N.A.

One Constltutfon Plaza
Hartford, CT 06115 _

Rtbode Island Industrial
Seven Jackson Walkway
Providence, Ri 02903

July 12, 1984

Facilities Corp.

Re: Providence Hptel Associates

Gentlemen:

O

r~ ~,,\~~ -

We write.to you on behalf of the application of Providence Hotel Associates,
a Rhode Island ~.imited gartnership, for industrial revenue bond financing of
up to $10,000,000. This application is made in connection with Pivvidence
Hotel Associates' pmposed aa~ui.sition of the land, bui.lding and other
operating assets of the Biltmore Iiotel and the subsequent rerx~vation of
the hotel.

We have reviewed the proposed financial structure of the limited gartnership,
the plans for the aoquisition and rer~vation of the hotel, and the overall
project budget. As a result, we have expressed a willingness to purchase the
industrial revenue bond or bonds ( In the amount of $9,50fl,000) for the
purpose of funding the project.

Our co~nitment is, of course, subject to agreement on mutually acceptable
ternns and conditions with respect to the principal tezms of the i.ndustrial

~, revenue bond and tr~ the pregarations of definitive bond dpcv¢nents in form
and substance acceptable to us and our counsel. ~

Very truly yours,

~~~~- 6~~'~ 4 ~/;~' ~~~~~ ~ l
~

Donna M. Pellegrini
Assistant Treasurer

~~
,~
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~ TUCKER, ANTHONY & R. L. DAY, INC.
~~I MCMBERS NE1M YORK STOC% E%CHANGE

1610 MQSPITA~ TRUS? TOWER

PROVIDENCE, RHODE ISLAND 02903

~I (a0~) 456-i900

July 25, 1984

{'~_~
Yr . James '~Ji;.ok~r

,~ B.B. Greenberg Co.
333 '~Test River Street

~~ Providence, RI 02904

Dear Jim,

EXHIBIT 4

This letter will s~rve to outline our orcposal to nar~et
limited partnership interzsts in t:e 3iltmore Plaza Hotei located
in Providence , R:zode I s lar.d .

~ Based on Peat :farwic:~'s and Dunfey Hot~l's rehai~ilitation,
financing, and op2ra~ing ~rojections and assuming a positive

~ feasibility stu~.y by a nationally recognized er.tity in the
hotel field, we ~aould Ae pleased to ~aorx ~~it;~ you on the following

rl terms and conditions:

I. In consideration for designating us as marketer,
~' ~~ae would on a best ~fforts basis rais~ $2,675,G00 of investor
j; li:~ited partnership canital in ~iue installments.__._ _.

r, A. Upon t~e closing of all limitzd
~ partnership interests (anticipat~d

~~'~ to be Nover~ber 30, 1984) $1, 025, 000;
B. o^ January 30, 1985 5675,000; -"

;`~ C. on Janua~^y 30, 1985 $475,00;
~t D. on January 30, 1987 $300,~00;

~. on January 30, 1S8$ $20G,00~.
~
~,;, II. V~e :~ill cause to be formed a Rhode Islan~ Limited

Partners~ip of whic:~ your group will be the Gzneral Partn~r
.---, and will have a 1~ ~,inited ~artn~rship Interest. rAe ;aould

; t:~ereafter cause to pe ~reparec an offering memorandum and
`y such rurther documnnts as ~ae and our counsel deer~ appropriate

ior ~ur~oses of selling int2rests in ssch ~ir~ited Partnership
~' ~o a number of i^,vestors. This offering wculd not ae r~giste~~d
~„~'~ under tne Securities P.ct of 1933, bu~ ma~ be Blue-s~cyea in

a number of states.

_ ~

-18-



~~, - 2 - EXHIBIT 4

~

i l';

~

~~

The agreement of Limited Partnership ~aill provide that:

A. 99~ of all profits and loss~s from the
Partnership will be allocated to the
Limited Part~ers and 1~ will be allocated
to the General Partner.

~B. Casn flow, when it commences, will be
allocated 50% to the investor limited
partners and SOa to the General Partner.

C. Prior to the dissolution of the Partnership,
the net cash proceeds resulting frocr~ a refinancing
or sale of the Pro~ect or from any other -._.
transaction not in the ordinary course
of the Partnership's business shall, to the
extent that the General Partner deterr~ines
that such cash is available for distribution
and subject to any a~plicable Loar. Documznts,
be distributed (after payment or reservation
for Partr.ership Debts and Liabilities excludin~
Project Expense Loans, Residual Receipts ~otes
and Subordinated Nanagement Fees in the
following order of priority: (i) to the
payment of Proj~ct Expense Loans, (ii) to the
Limited Partners, their original Capital
Contribution, {iii) to the repayment - -
of any outstanding Residual Receipt Notes,
(iv) to the general partner their
original capital contribution, (v) any
remaining net proceeds shall be distributed
50~ to the Investor Limited Partners
and 50~ to the General Partners. Upon
dissolution of the Partnershi~, the ---
assets of the Partnership (including the
proceeds of any sales or other dispositions
in liquidation of the Partnership assets}
will be distributed in the same manner.

III. On your part, you agree to the following:

'~`' A. To complete the proposed rehabilitation
Ì ~ and renovations and to furnish, if

needed, any additional funds (over and

~
, above the proceeds ot the mortgage

loan, capital contribution of the
- investors and any other available sources)
r, in order to complete the Project.

~.

-19-
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L. EXHIBIT 4

~~', B.. If the Hotel requires any funds to
Ls meet operating deficits to advance-

interest-free subordinated loans to the
Partnership to finance such deficits~~
provided that s.ubordinated loans in the
aggregate need not exceed $1,000,000.

IV. Our fee for raising $2,675,000 is 9~ or $238,500
to be paid upon the closing of limited partnershin interests
and 8~ of the General Partners interest in the Hotel.

AI1 professional fees will be paid by you out of the-proc~eds •
of sales of limited partnership intzrest.

We anticipate that the offering memorandum will be prepared
and the partnership documents available prior to November l,
1984, so that.marketing of the Project may go forward during
the month of November. We anticipate initial closing of the
partnership interest sales on or before November 30, 1984.

If the foregoing proposal is acceptable, kin~ly advise
and we will, subject to Tucker ~nthony's Board of Directors'
approval, cause our attorney to prepare the necessary draft
of an agreement between you and us. ___ -, .__

' ' R~P / gh~~.

cc: Jacques Hopkins
Robert L. Wolf
Robert T. Kenney

Sincerely,

~ ' '•.,;' ~-~f~
~ ~

R. Par;c Palmer
Vice President

-20-
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The Honorable Samuel L. Pierce, Jr.
Secretary
U. S. Department of Housing

and Urban Development
451 Seventh Street S.W.
Washington, D.C. 20410

EXHIBIT 5

8. B. GREFNBERG CO.
3T RIVER STREET • PROVIDENCE. RHODE ISLAND 02904

(40t) 272-6i00 • CABIE GREENCO PROV RI

TELEX 681a046 GiiECO

July 31, 1984

(~
u

Dear Secretary Pierce:

In consideration of the UDAG application to assist the
revitalization of the Biltmore Hotel in Providence, Rhode

~ Island, you have requested a letter outlining our commitment
~ to the project and the need for UDAG funding.

~ Responding to the efforts of the City of Providence to
rejuvenate this downtown historic landmark, MHW Company and
its partners have agreed to spend over $15,000,000 to acquire
and rehabilitate the Biltmore. Earlier efforts by other
developers to partially renovate and operate the property have
not been economically successful. Because of its importance
to creating viable downtown commercial activity, we are~
deterntined to make it successful with your help. We are
confident that the facility will be financially successful

~
with the completion of the renovation program and the professional

~ management of the Dunfey Hotels Corporation.

MHW Company and its partners are prepared to expend over
$15,000,000 including $2,300,000 equity funding on this project

1 providing UDAG funding is available as a low interest loan
in the amount of $2,000,000 as follows:

~ Years Interest Rate

~
1-3 4~ - deferred to

years 4-15
4-6 40

r?'
l.~

7-9 8°s

10-15 10%

~ The financial statements of the partners will be provided
when needed indicating sufficient resources.

~

~~ s ~~' z

._ ~ 1 _ 
'..._,,..•.



8. B. GREENBER6 CO.

PROVIDENCE. RHODE ISI.AND

~ EXI3IBIT 5 cont.

I_.a The Honorable Samuel L. Pierce, Jr.
Secretary

~; July 31, 1984
~ ; P ag e Two ~ ~

~~

~_ s

` We appreciate your assistance in bringing this important
. project to fruition. It is important to the future growth

ot Downtown Providence. Over 300 jobs will be saved. Without

~{ UDAG funding we will be unable to undertake the project as
contemplated.

Sincerely,
~ f ~

,~;C~~2~ ~ 

~.

` Jalnes R. Winoker
~~ ~ - ~-Fresident

MHW COMPANY

~I;

~ .

i —;
~

4~'

~
~s

~'

ti

~,

~~

~ _'

~--,
,i
~~
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EXHIBIT 6

C

CERTIFiCATE OF THE SECRETARY
OF

RHODE ISLAND INDUS'FRIAL FACILITIES CORPORATION

I, Robert E. Donovan, hereby certify that I am the duly
elected, qualified and acting Secretary of the Rhode Island
Industrial Faciiities Corporation (the "Corporation").

``~ I do hereby further certify that the resolution titled
"Inducement Resolution of the Rhode Island Industrial Facilit~es

~~ Corporation Relating to Proposed Industrial Facilities for
~ Providence Hotel Associates" of the Rhode Island Industrial

Facilities Corporation, attached hereto as Exhibit A and made
a part hereof, was duly adopted by the Board of Directors of

, i.he Corporation on July 23, 1984, and that the same remains in
full force and effect on the date hereof, without any modifica-

~-, tion whatsoever.

`' ~ Witness my hand and ~he sea~1 of sa.id Corporation this 26 day
of July, 1984.

r
i_>

~,„~'/ /~~ ~ 1

`j- j̀ỳ - ~ r~s=~ zzt~_

Ro ert . Donovan
Secretary

~ [ S ~.AL ]
~_~

~i ,~.
-23-



~ EXHIBIT 6
EXHIBIT A

_~

~ INDUCEMENT RESOLUTION OF THE
RHODE ISLAND INDUSTRIAL FACILITIES CORPORATION

RELATING TO PROPOSED INDUSTRIAL EACILITIES
1—' FOR PROVIDENCE HOTEL ASSOCIATES

WHEREAS, the Rhode Island Industrial Facilities Corporatior~
(the "Issuer") is a public corporation of the state organized

~ and existing under Chapter 37.1 of Title 45 of the Rhode Islanc~
General Laws as amended thereafter by the Rhode Island General
Assembly (the "Act") and is authorized, pursuant to the Act,

'~ (i) to finance the acquisition, construction, reconstruction,
~ equipping and furnishing of one or more projects, including all

real and personal properties in connection therewith, (ii) to
~' execute agreements of lease, conditional sales contracts, loan
~_; agreements, mortgages, construction contracts, operation con-

tracts and other contracts and instruments entered into to

finance its projects, (iii) to sel1, exchange, mortgage, donate

~ and convey any or all of its properties whenever such action is

found to be in furtherance of the purposes for which ~he Issuer

was established, and (iv) to issue its bonds for the purposes

~ of carrying out an~ of its corporate purposes and to mortgage

and pledge any of its projects or parts thereof as security for

such bonds; and

~,~ WHEREAS, the Issuer has determined that there exists a need

~~ for fizrther development of industrial facilities within the
State of Rhode Island, a need to induce, encourage and facili-

C,', tate industrial development by the expansion of railroad facil-
ities and otherwise, and a need for the abatement and control

~, of pollution of the environment to protect the health and wel-
~J fare of the citizens of Rhode Island and its natural resources,

and that, accordingly, it is in the public interest that the
Board take such action as it lawfully may take to effectuate

~'' the foregoing purposes; and

WHEREAS, Providence Hote1 Associates, a Rhode Island
~ partnership (the "Partnership", which term for purposes hereof
~ includes MHW Company, a Rhode Island corporation, or any other

general partner of Providence Hotel Associates, or any partner-
~--, ship formed or to be formed by any such general partner) has

advised the Issuer that it has under consideration a plan to

~' acquire land and a building thereon presently known as the

Biltmore Plaza Hote1 located in the City of Providence, Rhode

~~' Island, to renovate said building and to acguire and install

~ m~achinery~and equipment therein.for use by the Partnership as a

full service hotel facility (such acquisition, renovation and

j~' equipping are herein referred to collectively as the

I, "Project); and

L ~'
-24-



EXHIBIT 7

Biltmore Plaza Revitalization

~~ Estimated Develop~ent Costs

ACQUISITION

CONSTRUCTION

Room"Consolidation
Bathroom Upgrade
Closets
Painting
Corridors

FURNITURE & FIXTURES & EQUIPMENT

SOFT GOODS

OTHER HARD COSTS

Freight (5%)
' Pnrchasing Costs (5%)

Installation

Sub Total - Construction

DEVELOPMENT COSTS

Architectural
Testing & Permits & Misc. '
Interior Design ~
Dunfey Technical Service
Financing Expense
Legal & Accounting
Pre-Opening Marketing
Insurance
Development Management 5%
Contingencies
Interest During Reconstruction (18 mo. 11°~)
Real Estate Taxes During Construction
Syndication Expenses

Sub Total-~Developments Costs

TOTAL PROJECT COSTS

Provision for Working Capital and Operating
Deficits

TOTAL DEVELOPN~~NT COS i S

NOTE

$ 7,55~ r ~OG (1)

256,D00
1,161,000
130,800
450,000
180,000

3J~.885

464,700

73,g26
61,521
57,$00

S 3,731,532

100,000
45,000
125,000
110,~00
28Q, Q00 (2)
95,000 (3)

150, 000 (4)
25, (~00

825,000
~oo,aoo

1, 783., Q00 (5)
1~O,Q00

338,5~0 _ (6)

$ 4.526,500

515.808,032

666,968

$16,475,000

-27-
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EXHIBIT 6

L_ ~

~~

Laws of Rhode Island, as amended) and shall be acceptable to
the Issuer and the Partnership.

4. The appropriate officers of the Issuer are, and each
hereby is, authorized to take all actions which are necessary
and proper to effect the intent of any of the resolutions
adopted by the Issuer in connection with the Project.

5. This resolution is an affirmative action of the Board
of Directors of the Issuer toward the issuance of the Bonds in
accordance with the purposes of the laws of the State of Rhode
Island and United States Treasury Regulations.

6. This resolution shall take effect immediately.

Adopted: July 23, 1984

L_l

-26-



~ EXHIBIT 7 cont.

~ Biltmore Plaza Revitalization

~ Estimated Development Costs '

Notes

~ (1) Acquisition .

Assumption of the Biltmore Hotel
~ Associates Mortgage - $8,100.tQ00

Less Discount ~_ 1,60Q,OQ0

~ Net Paid to Fleet vational Bank $6,500,000

Acquisition of Adjoini~g Parking Lot 500,000

~ Discounted Economic Development
Administration Loan ~ . 550,000

~ Total Acquisition Price $7,550,000

~ (2) Financin Ex ensesg p

n
U

Bond Counsel $25,000

Issuance fees 1/20 47,000

~ Underwriting fee~lo -- 95,000

r-T Letter of Credit fee l0 95,000

`U
Printing and Miscellaneous 18,000

~1 $280,000

~ (3) Legal and Accounting

~ Peat Marwick and Mitchell $25,000

Hinckley, Allen, Tobin and Silverstein 70,000

~ $95,000

~

~

I ~

-28-



EXHIBIT 6

L i

~ WHEREAS, the Partnership has further advised the Issuer

, that a determination by the Issuer to issue up to $9,500,000 of

its industrial development revenue bonds (the "Bonds") under

~i the Act to assist the Partnership in financing the Project

I under a lease agreement or some other form of finance agree-

~ ment, which, in any case, would provide for payments sufficient
to pay the principal of, and interest and redemption premium,

C' if any, on, the Bonds will constitute a substantial inducement
' to the Partnership to proceed with the Project; and

WHEREAS, The Connecticut Bank and Trust Company, N.A. (the

"Bank") has expressed a willingness to purchase the Bonds upon
such terms and conditions as are set forth in its commitment
letter dated July 12, 198a; and

NOW, THEREEORE BE IT RESOLVED THAT

~ 1. The Issuer finds and determines that the financing of
J the Project is in furtherance of the public purposes of the

Act, and that it is in the public interest that the Issuer take
(~ such action as it lawfully may take to the end that the financ-
r~ ing of the Project may be undertaken.

2. The Issuer finds and determines that the issuance of
its revenue bonds under the Act to assist in the financing of
the Project will serve the public purposes 'referred to in the
Act.

`f' 3. In order to induce the Partnership to proceed with the
~ Project, the Issuer hereby determines that: (i) it will autho-

~ rize, issue and sell one or more series of industrial develop-
~- ment revenue bonds pursuant to the Act, in an aggregate prin-

cipal amount not to exceed $9,500,000, to finance the Project

~ by or on behalf of the Issuer including repayment to the Part-
, nership of any advances made by the Partnership in connection

with the Project, and enter into a lease agreement or some
other form of finance agreement which will provide, in any

~ case, that the payments to be paid by the Partnership shall be
`-` sufficient to pay the principal of, interest and redemption

premium, if any, on, the Bonds, as and when the same shall

~ become due and payable; (ii) it will adopt such further orders
_ and resolutions and authorize the execution and delivery of

such other instruments and the taking of such further action as

ni may be necessary or advisable for the authorization, issuance
~, and sale of the Bonds, and the financing of the Project; and

(iii) it will take or cause to be taken such other actions as
n may be appropriate in pursuance thereof; provided that a11 of

the foregoing as well as all of the terms and conditions and
~-"' provisions of security relating to the financing of the Project

and the issuance of the Bonds shall be as authorized by law
~ (including without limitation Section 45-37.1-13 of the General

~~

L~

r,
~
L
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EXHIBIT 7 cont.

(4) Pre-Opening Marketing

Signs $50,000

Postage 10,000

Printing 45,000

Advertising 50,000

Miscellaneous 5,000

Total $150,000

(5) Interest During Reconstruction

Acquisition $7,550,000 x 11%~x 1.5 years

Rehabilitation $4,450,000 x 50% x 1.5 years

5yndication Payments $1,750,000 x 50~ x 1.5

(6) Syndication Expenses

TA fee

Printing

Feasibility Study

Legal and Accounting

$1,245,750

367,125

170,125

$1,783,000

$ 238,500

25,000

25,000

$ 338,500

-29-



~~~~ r~ c~ o00 0 0o c~ c~ ~ n~~.r~
i7-May-B4 BILTMORE FLAZA RENOVA7IUN _

~~ Detailed Construction Cost Estimate ~
PROGRAM 115 •
ilRiFMM1FN#~flNMitRMMifMMMiF ' ,

UNIT NEW EXIST. TOiAL ' -
DESCRIPTION COST DELUXE ~ SUITES DELUXE

--------
SUPERIOR
--------

STANDARD
--------

ROOMS ,
------------------- --------

NUMBER OF ROOMS
--------

40
--------

20 67 72 70 ~289 ~'
CONSTRUC7ION •

' ROOM5 CONSOLIDATION 6,4@0 236,000 256,0@0~: ~

CORRIDERS '
BRTH UPGRADE ~ ~
MARBIE S~IZ~00 200~000 100,000 435,0N0 735,000

CORIRN 3,000 216~@@0 210,000 426,0@0. ~

CLOSETS - SUITES b DELUXE 600 24,000 12.000 52,200 86,200

- SUPER, d, STDS. 300 21,600 21~000 42,600 •

PRINT RND VINYL9 LABOR-
SUTTES b DELUXE 1,00@ 4N,000 40,000
SUPER. d~ STD 500 0~

OTHER Nq 0

FURNISHINOS b E~UIPMENT
NEW DELUXE • 4,5Q~0 180,000 180,000

SU I TE9 1~ 200 24, 000 24, Qi00
EXI3TIN0 DELUXE 2,@2S ~ I76,175 176,173 .
SUPERIOR 1,4~D0 1N0,B@0 100,A00

STANDARD l.c^25 ~, 83~7~0 B3,7S0 ~
~ OTHER NA ' 0
~ SOFT OOOD3 ~
p NEW DELUXE 2,400 96,@00 96.000
~ SUITES 1~425 28~~00 ~ 26~500

EXISTINO DELUI(E 1,050 91~350 91,350

8UPERIOR 425 30,600 30,600.

BTANDARD ' 675 47~230 47~250 ~

OTHER NA 0

`' TOTAL
--------
796,000

--------
164,500

--------
754,723

--------
369,0@0

--------
364,000 2~A48~225~

-------=

FREIOHT ~6% OF FF6E AND
SOFT OOODS 16.560 3,150 16,052 7,884 7,980 51,626

SALES TAX e6% OF FF3E AND
$OFT OOODS 16,56Q~ 11~580 61,335 30,024 29,82Q~ 149~319

PURCHASINO Q5X OF FFBE
ANQ SOFT GOODS 13~At~0 2,625 13,376 6,570 6,650 43,021

IN8TALLATION 200 8,000 4,000 17,400 1k,400 14,000 57,A00
ARCHITECTURAL FEE5 0
INTERIOR DESIONER 0 ~

~ TECHNICAL SERVICE FEE ~ @ trJ

(DUNFEY) 0 x
xCONTINOENCY 0 H .

-------- -------- -------- -------- -------- -------- bd

TOTAL B50,920
Qffi9S~Ci~O

185,B55
csa~m~ao

862,B88
aaesoex~~

427~878
mosva~~sx

422,450 2,749,991.
ao~ao~~n ocox~~ms

H
y

• ~

Source: Dunfey Hotel~Corporation - ~:



~ c~ c~ ~ o ~ ~ ~ r.~ ~ Q ~ ~~ o ~ ~ n ~ ~
17-May-84 ~ BILTMORE FLAZA RENOVpTION

"~ , . Detailed Constructian Cost Estimate
PROORAM M5
*+►~►*****~t***w~r*xr***

TOTAL FEES, ~
DESCRIPTION
-----------

ROOMS CORRIDORS " LOBBY L~AGOGEE ETC. TOTAL .

' NUMBER OF ROOMS
--------

289
-------- -------- -------- -------- --------

269
CONSTRUCTION ,

ROOMS CONSOLIDA7iON 256,000 256~@01a ~
CORRIDERS 180~000 1B@,@00 .

BATFt UPGRADE '
MARBLE 735,000 735,000
CORIAN 426,000 426,00iD

CLOSETS - SUITES R DELUXE BB,20Q~ 08~200
- SUPER. b STDS. 42,600 42,600

PAINT AND VINYL9 LABOR-
5UITE8 S DELUXE 40,000 40,@@0
BUPER. E STD 0 0
OTHER 0 60~000 275,0a0 75,~00 A10~~00 ~

FURNISHINOS 8 E~UIPMENT
NEW DELUXE 180,@00 . 180,0@0
SUITES 24~000 24,000
E%Y3TIN0 DELUXE 176,175 176,175 ~ ~_ ,
SUPERIOR 100,800 100,B00
STANDARD: 65,7SQ B5,750

~ OTHER 0 24,000 100,~000 75,000 199,'U@0
~,,~ SOFT OOODS ~
~--' NEW DELUXE 96, OQ~Q ~ 96, 000
~ SUITES 2A,5@0 ~ 28~500 '

EXISTINO DELUXE 91~350 91,350
. SUPERIOR 30,600 30,60@

STANDARD 47,25~ 47,250 •
OTHER 0 96,000 25,@00 50,000 171,00a •

`~ TOTAL
--------
2, 448, 225

--------
360, 000

--------
4a0, 000

-------- --------
20~, 00~D Q~

--------
3, 408, 225

'

FREIOHT e6% OF FFL4E AND
SOFT GOODS SI,62E 7,2@1a 7,5s0 7,50~ 0 73,B26

• SALES TAX @6X'OF FF6E AND
SOF7 GOODS ~ 149,319 7,2@0 7,500 7,50~ 0 171,519

PURCHASINO C+5% OF FFBE
AND SOF7 GOODS 43,021 6,@@1~ 6,25a 6,c^50 Q~ 61,521

INSTALLATION 57,600 57,800
ARCHITECTURAL FEES 0 100,@0Q 100,eaa ~
INTERIOR DESIGNER @ 125,000 125,000
TECHNICAL SERVICE FEE Ql

<DUNFEY> 1A 1 10. @@0 i l@, 00Q~ ~
~CONTINOENCY Q~ 3@0~~0Q+ 30N,0@0 ~

-------- -------- -------- -------- -------- -------- H
TOTAL 2,749,991 36a~400 421,~5Q~ 2~1,250 635,@00 4,407,A91 ~H

==a=~es~~ c=~c==~= ===a==os ~=o~cso~ aavo~~=o se==n~ac • y

Source: Dunfey Hotel Corporation .~. ~



~ ~ ~ ~ --~J 7- .~J ~ ~ ~ 4 . ~ J ~ ~ ~ /L ~ ~ ~ ~ ~ ~ ~ •

souru~s ~rrn us~s oF rurrDs rox ~~crs
7'i~is co~~sl:ilules parLial res~onse to ParL III. Section 13 3b.

sou~s or rv~vas •
. ~ (000)

-- ~~ ~ ~- ~~ Private Loans (Tncluding ~
Linc IL-crn l~c~ivity ilinds rquit. It~venue I3onc]s) Other* Zbtal

~~. L~~i~d 11cx~~u_si.~i.ort ~ $ 550 $7,000 ~ $7,550
~. Rc~~.oc~~ l:ion oL Per. s~ns ~

' and 1)usinesses •
c. C].e~rance anc] D~Ir~l.ition
cl. Ott--~i.~c vnprovanenL-s ~
c. O►~-SiLe. Lnprovenx~nl-s
f•. 13ui.1d:u1g Ci~nstrur.l:ion ~~.QQ,Q- 369- ~` ~4- —
cJ . Par)ciny I'acili ties
.h . C~~pital Lc~~ i~xnen t
:i.. Non-CapiLal. I:cJuiEat~en~ (P'P'L, etc,) 735

_
~-~2, 1i367

i j. ProLessiona~ I~es 1,459
- -- 

q~c, 1,894

w k. Tntc:ritn Cos~s:
~' Cc~nsLr.uclloi~ L'~r_.icx] .

.inlcr.~sL-, I2c~~l Ls~aLe '
'1'~~~ 1, 064 ~ 1, 064 _ 2,,12g _

1. Conl-.ia~c~ency , ~~ ! 500
m. CosL SuVL-otal

(Sum of li~~es a-].) ~ 2 000 4,308 ~g~pp 15,808

n. 11~Lainistration 50 ~ ~
o. l~,~or.kinq CaC~il.al 667 667

~ ~>. Tol:a]_ Proje:ct Cosls • '
(5w» ot liiles m-~- n+ o) ~ $2,050 4,975 9,500 16,475

~
~
x
H
~
H
H

~
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~---] ~_~~ ~~i ~~ ~__~ '~~ C"~ ~-~ ~~ ~--~ ~7 ~__--~ ~~] ~ .~ ~-~~ ,,~_~] rT ~I ~~ ~~

B~LTMORE HOTEL REVTTAL~ZATION PROGR~IM

10 YEAR CASH FLOW PROJECTTONS

(OOQ)

Actual
YEAR 82 83 84 85 86 87 88 89 90 91 92 93

OPERATING PFtC?F~T (L06S) (319) (178) 5 100 500 1641 1949 2065 2189 2321 2460 2609

DEBT SERVTCE - TRB
(llo - 15 Years) 253 - 644 1287 12$7 1287 1287 1287 1287 1287

FF&E RESERVE 73 14~ 143 3~3 4~6 43~ 456 4~3 512 543

i UDAG REPAYMEIVT - - - 198 198 198 249 249 249
w
~
I

NE`!' CASH FIAW

15% RE`i'URN TO i.~N.QTEDS

15 o RETURN TO GENERAL,S

UDAG PARTTCTPAT~ON - 15$

NET AVAILABLE

SOURCE - PEAT MAFd~IICK MTTCEiELL - adjusted

(321) (49) (293) (29) 58 150 248 302 412 530

- - - -- 150 248 302 401 401

~- -- -~ -- ~ -- ~ 11 129
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~
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~
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UDAG REPAYMENT SUPdMARY

The City of Providence proposes to loan $2,000,000 to

the development partnership.

Terms of the loan are for 1.5 years at the following in-

terest rates.

Interest Annual
Years .- Rate Constant

0-3 4 -0-

4-6 4 .~888
{

7-9 $ .1147

10-15 10 . 1290

TGTAL

Annual Cumulative Present
Payment Amount Value l00

-0- -0- --

$197,600 $592,800 $369,117

249,400 748,200, 350,158

278,000 1,668,000 513,466

3,009,000 i,232,741

The interest accrued during the first three t_3) years will

be deferred to the fourth (4th) through the fifteenth (_15th)

year of the loan, and paid as equal increments of $20,000
to each ordinary annual payment due in years four (.4) through

fifteen (15).

Debt Servicing Participation:

The City of Providence will receive an "additional payment"

on debt, equal to 150 of net cash flow after debt service,

operating costs and a~ 15~ cash return to investors has been
paid. -
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t~ ;

~

~
~~ The 15~ annual cash return to investors is to be cumulative

~
and paid as cash flow permits. The equity is all amounts

invested by.partners including~ to the revitalization project

future capital improvements. Deficits caused by annual op-

~I erations and funded by partners are paid out of the subsequent
~'

year's cash flow.
~

' -J The UDAG loan proceeds will be used to further the planning

~~ and community development objectives of the Providence office

of Economic Development.

j ~~

~,

~~~

C
~~~
~~

~~
~~
,;

~',
~~
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~

PROJECT SCHEDULE

~~ The proposed modernization program will commence in

January, 1985. It is anticipated the project will take

eighteen (18) months to complete because of the need

for continuing operations, at least on a limited basis,

~,~ to maintain continuity of name recognition and market

4-~ penetration. It is expected that it will take on the

~
average about one and one-half months to complete each

, floor.

The following listing indicates the major milestones

in the schedule:

~~ Building Construction Documents 750
complete and submitted for pricing

~, Building Permit

' UDAG Award

~~ Receive Contractor pricing for building

~: Review Contractor pricing and make award

Close IRB & Syndication

~ __~ Receipt of UDAG Funding

Begin Reconstruction

~'~ Construction 18 months to complete

~

,

~'

1 Oct 84

1 Oct 84

1 Oct 84

15 Nov 84

1 Dec 84

15 Dec 84

1 Jan 85

1 Jan 85

30 Jun 86

~,
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NECESSITY FOR THE ACTION GRANT
~l
t~

The UDAG loan of $2,000,000 is requested to offset the

extraordinary costs of reconstruction of the Biltmore

and to ~rovide administrative resources to the City of

Providence.

Without public assistance the public spirited development

group will be unable to create a feasible project. The

lack of success of the previous developers is ample evi-

dence of the need for UDAG assistance.

~f The excessive costs of the project are caused primarily

by the need to undertake the reconstruction on a phased

C~,1 basis, that is one floor at a time. The period of limited

operation therefore is stretched to eighteen (18) months

~ causing higher hard and "soft" costs and reduced earnings.

' Continuity of employment for the trained staff is also

~--; necessary to avoid substantial retrai:ning costs.

Furthermore the developers require UDAG funding to exceed

C the $10,000,000 investment limit on non-UDAG related idus-

trial revenue bonds. The principals of the development

~ may well exceed that limit in the next six years in Provi-

dence either in the project or.on other projects.
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MARKET FEASIBILITY

The projection of sales used by Peat Marwick & Mitchell

are based on estimates provided by Dunfey Hotels Corporation.

These estimates were predicated upon their actual.experience

in operating the Biltmore and other older hotels elsewhere.
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~

ALLEVIATION OF ECONOMTC DISTRESS

JOBS

The revitalization of the Biltmore is necessary to retain the

~, 330 existing jobs Withoutpresently at,the site. the room

r-,
~

consolidation program and rehabilitation, the Biltmore will

L-' continue to lose significantly. This can not continue in-

~i definitely. When the revitalization program is complete, em-
~_.,

' ployment is expected to grow to 350 persons. The majority of

~~
these jobs, ie. 87~, less than $14,OOU' earn annually.

i ~
The secondary job impacts of fostering Providence's confer-

~'
~

ence and convention industry, furthermore, is expected to

create an additional 250 jobs in other restaurants and bus-

~,' inesses in Downtown Providence. For dollarevery spent by

~'

visitors at the Biltmore, it is estimated that ~1.50 will

be s ent outside.P

~_l

The revitalization of the Biltmore will add $10,000,000

~'; directly to the Providence economy which will grow to

n $25,000,000 when the secondary impacts are added.

~~ The operators of the Biltmore will endeavor to fill these

j new jobs and those created by turnover in conjunction with

~
~_; the job development programs of the City as outlined in the

E mployment Plan.

~,

~`
4_~
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~ TAXES I

~~j

~

The completion of the project will ensure the continuation

of the $100,000 paid annually to the City of Providence. J

~ Additionally the sales tax revenues to the state which in-

~ directly are returned to the City should exceed $750,000

annually. ~

~

~

~

~

~

~ ~

U

~

~

~
I

~

i
I, ~ ~

j
'

i ~i

i

~ ~~I
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EXHIBIT 12
U1i~ FOh.~I 4

A. Pf:I~-,ANEM• J0~5 P~'d:JF.~C'I~ICYr ( exclt~diny c~nstruction jcbs )

- r~L~-TTME
. • JC55 (a?

1, ~z ot jc~s projectea for Actiaz (~ant
Si te af ter a~letion of ~ pzvj ect: y e ar 3 3 5 0 (1.a )

Source {check box anc enter tigure
~` if avpropriate)

~ Ir~dustry s;anaard .
~cos/per scuare foot:
~cbs/per $ sales:

~~ Loca1 im~.stry st~tistics

~/ Levelc~er/ tenant estimates

~./ c:ther ( explain W/ attac."~nts )

2. N~nber oz jo~s currently at Action
~ Czz~ant si~e : 0 i la) ( u%)

5ource (u~eck box)

~ ~ 'rsr~.lc~ye: recors
_ 350 existing jobs will be lost

~ / 1~xz1 IndLstrv statistics if property not revitalized.

~_/ Uther { ex~'lain )

3. N~r oz existing ~cbs c~:.~ojecte~ to

ce trarLs~ e=rec to Action C-~ ant si te : 4 0°~ ~_( .sz ) ( 3b )

Source ( c:~ecx box )

, ~_/ 'rmployer rc-~oz~s/est~.Tates

/ / L'z~~:stry s`z.*~cards

~ / / Lcxa.l i;~►.s~.~-y s*.~tistics

/ / Cther texalain)

4. t~t tot~ls (line 1- ll.ne ~- li^e 3) ~350 (~a) _~)

~ .• ~t ]OL?5 ('~d T ~/ L ~~ )
350 ~5}
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.. EXHIBIT 12 cont.
~ ̀ U''~ r~Ol~s 4

t ~~.
i b. ~'~."9AN~.?v'r JU5 G~P.k~CI'~ ~tIS~ICS

` l' ~nter the $ aria nL.*mber c~ NET JO~S ( line 5`rcm previous Fzqe ) wnich wi1.~ rall
iri ea~h of tt~e categories cescribed belaw. ~

~ 6. 2~"cT ,7C8S (]ine 5) prvj ected to be f i11e;i by .
~ 1~,~*el~gibie peccle : 8 6 $ 3 O 1 j cbs

7. i~E'1~ JOBS ( Line 5) proj ected ta pay less than 6G$~~
; of the ~'~Sr~, m~iian incane: 8 6_._._____.. $ 3_.j obs

~~ ~. t~ET J~.S ( line 5) prcj ected to be entry level .
~, oositicrLs, coen to low z.nd noaerate incrne sersons,

but gayin3 wer 8U$ cf the S~~SA m~iian incane: 25 ~ 8~ ~jo~s

~I 'y. ~`v~T JCcsS (1 ine 5~ proj ecte~ to iae f i11e~ bv ~rsr.ority-
~Cp~ : . 15 $ 3 5 j Otrs ~

r-~

~~ 1~. ~.SA ri.in~ori~y ~ cf ~ulation in the 15bG Census: 15+ -~ ~ ~

~~ .
~, 11. tvet ,3c~os to ~be prrvicied by c~;~nies wr_ch wou!.~ .. ~

have gcne out of business, but- for ~:~e Acticn .~
~ ~ C~rant. ( Sign~s stat~nents to that ezfec~ r~y _.

t~e recuire~ f~n car~: any of~icers. ) 350 jo~

~`

C. C%~tSTFd)CT`ICN JGB PRCu'ECTIC.N

'HUD ke~Ds track ef the n~rnber of constru~ ion ces UI:~G ro ects7 P J 5 Es-.erate since
t.hey.help rlleviate dis~ess. ~e zorm ~e?aa es~.im,ates const..?-uction jcbs ~o be,

~, ~eate~ by Action C~ant proj ects . ~ ~.

1Z. `lotal estunat~3 construction Cost cf Ac*:or. Grant project ~

C~ . ( f z~n Urr'~G t'G.~.M 3a , l u~es c.+ d+ e+ f T c): . $ 2,17 8 r 0 0 0 •

. 13. ;. ,~ _.. ~, _ .$ ot ~n.s suc wcn c~s ~ a ttr_cut~le to _►~r . 5 0 s~:~

I -I ~ 5ourc~ ( c~eck one r.ox } ~
s es`~~te /~/ developer' s est~,-za~ ~ ~

~}
~ Ccn`Sactor'

lxzl irx~usrry s:.ztis~ic % / ot*~er (explain)
// r~ticnal ind i=s ~~-y s r~r~dards

'~'~ 1C . L~cr ~st cf rr.~nst*-~:c~icn ( 3ine 12 x li~~ 13 ): $ 1, 0 8 9, 0 0 0

- 15 . F~vEr~ e ann~l c~ns ~—uc ~ien s~.:i~--y G~ __ ~.~ e~ne.~ ~ s: $ 2 0, 0 0 0

~I' So~.:rce ( c^.eck one oox ) ~ aevelc::er~' s est.inate
L_. :

// Con~T~c~,.~r' s est:~~Le // ou,~r ( e.r~lai.n )
% / lc~zl irnus~~-y s:.atistics ~

~' . .

~, 16. ~~~ t.c:.~.l C:,: rs~:^.:c~icn Jccs. • 55~~
~
~;

~;
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~ EXHIBIT 13 - - •
~ U~G FGl,.*l 5 'I`ax F~ve*lues

~~tnr~~icns :'lhis fo=m c~tains t'rie net increase in t~c revenues that ~ the anplicant

~ tsisdic~.icn expe~ts ta receive due to the Pzvposed t1tAG proj e~ . It coimts cn2y
i
~~.~ces lzvied by ar zetUrned by a set foaau3.a to the ~olicant. In this foan, cna-

i2ct~ a11 i~as that are r~liczhle to the proposed project. Ca~ a~aarate p..~ge,
t_, .

ir~.lur3e a rsazrative descrintion .of the ~asic assur~tions ar~d technicues used in

~_..rlculat:r~g tt~~se i i4ures. If an itea ~is not awlicabie tc~ the pra~osed pro ' ect. _ 7 ,

il̂ .sezt 'N,/A`. F~fer t~ the pret~dirx3 I~^struction S'heets if ~urther guidance is ,
~ .

t~3ea .

~
~

_i A'i~OL.~*lt!

(~ ~-ticn 1 R~1 Pr~rtv Taxes
~`, 

- -

a. Es ~^ t~ tax aoraisz.l. of proj ect' s
~ mark~t value ~a ca~letion

~+ '
b. f~rctia-:a1 t~c as.sess~t zte
~

.~_,. Assesse~ value at project ~on ca,~letion
~ (ax~)

~. Ncm:.*~.r1 tax rate oz t~~e lcc-zl j~ isdiction
ar~d i ~ sci,~col bez.rd for the ULr~G proj ert

~ use, excl~in rtion ot tax rate allocate:~
l_ , tA ~eci disLrlcr.s or ~ur:saicticns ot er~

t~`1ZZ7 c'.L~11C2iit

~i
. Estu^zt~d real prv_~ez ~y t~t reve.~ues :o

. be pzi.d to ar~licant be~ore any t~c
~ abatFa~~t (c x d) ~ '

~~ F tZx aizt._.-~n~nts ~^e ~lied estir,~te~ . L , the
!--'~' ave*~e annuz.l amt:rl ~~~e~ wer 2G ye~rs •
,> ~ ac~ra~ to -~te^~~t sc.iz~u~e ( c~c~^t tcr
• ~ears ~ith r~o ~Y;z~e~e.*~t)

~~,
~ ; Payc~:t in lieu o~ `zxes (pilot}

S

~

S

$ ~ /$lOGO
oL .assess~ vaiue .

S

S

$ 100,000

f_, • .

~_;

";.?~,c :.T'.=G::.cL2Gi1 OIl L_SC: 1:~ ~?"OV~TtE~~ Oi~ c17 25~.1::,cLE OL C=:Ct::S:.c.*1C~5 ?I~ _=.2

~:~"S~ VE :.T c~ ~E~ CQ'C'r:.12t10I1 ~~::e ~c5~ ~}'.c'_SE C= i.+~ IJ~:C t.tG~E';.'L. '
~-

~~'
c
1r

dS



~~ .
~i .
1 ~ •

EXHIBIT 13 cont.

~TiIOI..`rlt

h: ~- Expectefl revenues tra~► s~e~cial assesse.ztsI _
ana s~eci.al tax cistricts that .wi11 result

r ~ . zran this project =

~ i. Zax biil in c~rrrent year z or proj ect parcel ( s)
, as presently develoFed

~ iJo~.1~ ' _

~

~ ZCI1'AL: Cl e in raoe7 • ~9 F . ~'tax reven~es . ~ 10 0~~ 0~.
~, paia to local gove.nment ( e-f+ g+ h— i) . ~

~' Section 2 Gther 'rax~s : C:t~nges in other t,~x r~vea~es levied by or returnc~ by f orniula
to ~urisdiction as a rEsuit cf tr:is UL=~.G orojc-c~t. ~ccluae dll ~'ederal taxes

~~

_anplicant

a. S~.les tzx ~e.~ezate~ by new b~inesses
(2 500 000 X 6$

~ 460 000
arz~ levied by or reLurned ty foan~la 

_~290,000)
to ~~licznt jurisaic~.on ~I~

~~ .

b. Ci~rz~e in sales tax g~~erated by
~~ businesses movir~g to ot Lran CTG~G
~- ~ pzv~ ect s i te or ex~..~r~o ing at the •.

$1tL'; lI~1C3te "~-" OZ ̂ ~~~

~
~

~ ~~x. c. ivet ci~ng~s in sz3.es lev ied
by or r~turned c~y zoanula to

~~ ~pl.icant ji.~r~s6iction (a+L)

e. ~t,;et ciza,r~~ aue to i~,G project in
~~. ~ business inczne ~x~s levie~ by or
l_; L"etl:rJ`2E'a b~' ~OL';t1L71d t0 2~I1CaS'1L

j uzisa ic ~on

~,~ e. Average net char.ge :n r~ersonal
' pra~e~-ty taxes (over a 2G ye~r

Fe~ica} levi~ ~y or returned by~~
_ to~n~a t~ ~Llicznt jursaiction

~_ ~. `et ct~.~sqe in r.otel inventory,
!, bl:S1S1E55 i~~C:1152 c'!ld IAL~?'Cc7~tLE (6°s of r'oomS)

~ c~c~s ? evied by or *-et::rne~ ~~
~-, ~ . ic~n~:.1a to aa.*-alican~ ~ur~scic~ion

.~

~~ •
l
_ .... .

~' .

ir~- -~
t_~

~ N/A

S

S N/A

$' N/A

$ 290,000

~;
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E~iI3IT 13 cont.

l~ g. Ghu~g~ in ~ther taxes, exclu3ir~g $

. iees for service ( e.g . permit f c-~s )

f ~ - - -.._ - . ~
l~ i`ature of ̀  Ziz , = _ ~ _ ̂ _ _ $ '

U -

~ :-~- ~ - .

~ h. 'Ibtal other taxes ( 2c. + 2d + 2e f 2f + 20 ) • S 750, 000

~ Sectirn 3'1CfiAL: Net cilar~ge in tax revenues of ~~lic.znt j~sis~iction due to !JII~G

Froject (1.j + 2h)

~ ZUI~L: $ 850,000

~ ; <; ~ .. . ~C;ez-t~ _cation~ ~.—

~ I her~y car~~.ity that this f oan accu: a~ely rE: lects the li►cF1y f isc~ '~r,r.~ct '

vf t1~e prc~s~ pmj ect.

.~ 
_.. ~ _. . 

.

lJ -
C:hiei R~zx Assess~r or Chief FiscG:1 c,ff i~er

~ - - .

1J : 
: -. . : - - . 

.

~ ~ '

.~ . • . .

~ .. • . . '

~ ~

~ ~ .

~ ~ .
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EMPLOYMENT PLAN TO ASSURE

THAT PRIVATE SECTOR JOBS ESTABLISHED

ARE AVAILP;BLE TO THE UNEMPLOYED

Permanent jobs established as a resuit of this project

will include a combination of semi-skilled, secretarial-

clerical and professional-managerial. Approximately 20

new jobs_. will. be created in the three years after com-

pletion in addition ~o the 330 jobs retained at the site.

The Providence CETA Administration (prime sponsor), and

the Private Industry Council (PIC), in conjunction with

the Opportunities Industrialization Center (OIC), other

educational institutions and private nc~n-profit and bus-

iness entities, participate in.developiiig and offering

training~p~ograms funded by Title II and VIII for CETA

~ eligible persons in Providence. Those applicable to

employment opportunities generated by this project in-

clude w~.iters, bellhops, off'i.ce clerks, accounting clerks,

and secretarial personnel. Minority enrollment in OIC

~ programs, is 67~ of the student pnpul.ation.

MHW Company will utilize the local training and employment

i
programs in filling new employment positions created hy

_; this project, to the fullest extent possible.

~_ S

~
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~~
Recruitment and screening is extensive for al~ nf the above

training program~. Radio and tzlevision public service an-

nouncements, newspaper advertisement, direct mailing to
, . ~

welfare recipients, community cen.ter and sacial service

agency network outreach are common methods both OIC and

Pr~vidence CETA employ to gather recruits. Standard aptitude . ~

tests, an employment history survey and interviews with re-

cruits help screen and place individuals into an appropriate

curriculum. Providence CETA and OIC job rTevelopers are in

constant communication w.ith the local business community to

identify and refer graduates to companies having job openings.
~I .

In the upcoming months, a PIC subcommittee composed of

Providence CETA, the Office of Economic Development, the

Chamber•of Commerce, the Providence Industrial Development

Corporat.'ion, and the Small Business Council, will coordi-

nate existing manpawer and.training prpgrams with economic

development activities in the locality. Specifically, the

subcommittee will promote~j,ob..training services and recruit

companies to utilize~these 'services when training and/or

hiring new employees. An initial target in•marketing

training programs will be those companies receiving economic

development loaizs, grants or assistance from the Office of

~conomic Development, the Rhode Islar~d Department of Economic

Development, The Providence Industrial Development CorporaLion

~'.
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L~'

and other agencies disbursing state/federal funds for econ- ~

~ omic development puY,pos.es.. Providence CETA and OIC job

j~ developers will be encouraged to contact the development ,~ .
,

par~nership plus ~enants of the new office building to place

~ graduates, where possible, in companies having the appro-

priate job openings.

~~

~

L~!

~

L~

~
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(''

~ _ P~ ~'' T`~

~ Fa :cU'rv sNC:: ...~
~' . ~

~ Tne 1~licant her~y 2ssures ~ cer`~.i` ies tr~t:

1. Prior to si~iission oi irs azolic~tion, ic t~s met t:e citi.ze*~ paruc~Lion
require~ne.~ts cf Se~cLicn 57L . a54 ( a)~ r.zs mede t~~e inrozct ~r~lysis required
by Settion Si0.S54(b).

~. 3ix prlvate oevela~~*~t ~aoul~d not occ~ ~1 ~ss t~e p~l ic t ur~d ino on uhic~
the develoo~r~e.~t is ~sec be~~es avai.~le, i.~ ~~e a~ir~ion of the c.~iet
executive otf icer.

"s. Zs.e a:tion grznt t~ds ~ill not subs~i~uze for lccal p~lic funds wnic~ a~
availaaie for the projec~ oescribe~ in t~e zcuon gr~.~t amlication.

4. It F:essesses le~-.~a? a.uthor~ty t~ ~.:ly for the orant ar~c to execute tne provcr
przc~ ~. ~

~(,* 1) 5. Zts gwe:-:+.ine a~y has eu,lv ~ooteo or ozssec as ~n o~f icial act, a resc~l L~_c
~ mc~tion or si*:~il~r acr.ion aut'~orizinc t~~ :i~~~.*~g of tae ~olicaLier, i~cluairx

~- ̀  all ~..~ers~~nc~-r,s ar~C ~s~ran~s contai*~e~ t~erein, ~~i.~ec~i*~c ano au~:,oi

~~ irr~ ~~e pe= s-~n ioe.nu* iec as the cL* iciai represen; ~t.ive o` the ~;~liczc:;, ~.o
f in ~.~nection w i~h the aDelic~t~or. ~~c prov :de si►ci~. aoe i tiona:l ir~ orr~aticr
l-=' may oe re~~i.r~. ~

6. Its chie* exe-cu:.ive o~ ic~r cr ot^er orf ic~r c~ tne amlicant ~roved by ri.'u

(A) C'ransents to ass~-ne ttie s~~~s o~ ~ res.~r.s~3e r'e~e_~-~ osrici` ~or
~v~crnen~l review, ee%:ision rr~~c~-~c arn ac_~on pursL:ant to the
I~tion~l :~*~vir~rrnental Fo1=cy ~^t c~ :SEy, ~-~c t.tie o~~r au~i~orit_es
list~ L~ ~4 C_~'k ~ii.l(~) (~} ir.s..iar as ~i~e ~rovisions oi s~,ch .~cL or
ot~e= aut~ozities ~lv tc ~'~is ~~r;

( b) Is au:~`~orize~ ar~c c~ns~^~` on ~.+~.~1~ ct u~ G~J ~ ~ CG.rIt arn hi~lr/
he_s~.` t.o acce~t ~he j~:risd:ctio~ c~ t~e r'~ee_~1 c~~•—~ :or t~e

~ p~~cse e: e.*LercE~e~t cZ h~~/her zES~CIt51D?I1L12= ~ suc~ c~=ici~.

i. It L~1 c:r,:~ly with the recui_~~e^~ ter his`~ric prnse~aticr. ioe~~~~_c=t~c;
~_ anc ~Evie~.~ ~e~ =o~..:~ ~: SecL_e:~ l~b c~ t-:e :~ticnz.l rist.or~c Yreserv~~1~^. rc

~ };66 (lb U.~.(.. ~i i0), 'txeeu~ve Cr~er ~1~.~, a.:-so ~^E ~.: c:zc-el~~c.~l ~~rr
~ ' j^`5~.^.~1C .'~'_252:'Jct`_O:~ t+.C:. C?' ~:%i (!v ~.J.c.L.. Sb~'c~ Et 5~'~'. ~ ~ t~'i.:~ct1C::15 C=

s_, ~^.E ~..~-~; ~scry ~L:.~c~1 cn ~is :~ric Prese~-~~ ~_cn ~~ ~b C:'G ~L1, a.*~~~ ~~y ct^.~=
' ~ ~ 'L~ c .`_1C^5 7L"~ii,::~Cc ~E'~ L+L1~"5iic.^, ~ ~ 52~ ~'_C~ ~ L ~ t.^.~ rOl`SiI~C 2I~C ~.LTCTIL`^.1 ~ti'

r~+ i~ve? c~~.~t ~.-::. ~ _574 , ~s ~en~e= .

'(*1) The City.Council is not presently in session but assurances
are hereby given by the Mayor, signatory to this Application,

~1~ that an appropriate Resolution encompassing a11 of the pro-
r4, visions of Item No. 5 above will be acted upon by the Council

at its first regular meeting in the month of August, 1984.

~r~l

~ +

~~, -

~1

' ~1~



~ , ~ . ~,,

` b. It i~as ider.:i.~ies ~11 pzt~e_rties, if ~^.y, wiz:ch are incl~.~cec on the Nationa
• Per~ister cf ~s~ric Places ~rn wnici~. zs det~~ind by the az,~.,licant, WiLJ.

~ 1 de zfiected by the pzvject; it has i:a~*~r.=:.ied -~?1 ot'~er prvoe~~es, if any,
~. Wtiich vill be ~e~td by the pr~~e~t ~-ri wtiic.n, zs QeLennined ~y the` ~li-

cant, may ~t ~~e criteria est~li~ b~ the Sec~etzry of Interior for
~' .~ inrlcsion in tr.e F~gister, t~geti~er witiz the oocimeztatior. re~.atirz~ ta the
~..~~~~ i.x3usion of such prwerties on the ~uis`~; znn it h~s oete_.~-air~ed the
°.`•. . e~fect rs c~eteza:sied the y ~ ~•• ~ by ~.plicznt, of ~ projec~ tm t.~e icentif ied
~ .~,:. .. Pmf,erties.

r

~.,~`'. 9. Zt vill a.~ply vith: .

i~'+) 'I'itle ~I c~ tt~E C:iV il ~ kight5 ACt G~ 1~64 ( PL:b. L.85-352 ) r
ano i~nlsn~ting regulations isu~ at ( 24 C,k Par`~ 1} ,
~ahi~ prnv is~es t~at no pFrson :n t~e Unitee S~ates s:na 1 t
on t.ae .gr~urns cf ra~, color, or national origin, be
excluc~ed frcm Fzrticipation in, be ac-~i.ed the ben~ its
c~ , er be ouze~ise subj ect_.~d to disci~-nir~tian u.*~de:
any p~r~ cr activity tor whic:z the ~►~licant re~ives
Feaeral ~inanci~ assist~nce a*~ Wi' 1 fr;m~:iate.ly take
me~stses nec~ssz*y ta eff e~tuate ~}is assurance .

($} Z1t1e 4III of the C.ivL RightS ~Gt C~ ly6$ ( P►rh. ir. 90-'L~34 ) r
as a~~ded, aaninisterir~g all prxrams and activities rel.at-
ir~g to heusa~ng a.*~d carnunity deveicame~t in a manner to
~t iz~ativel y f~ -̂t.~er ~ air t~ousi*ig ; ar~d w~ ~ t~ke ac~on
to ~~ ianativel.y f urther f air ho~sir~g .

(C) Se~ction lU9 tf the ~using zrri Cam~ity Develco~nt Act
~ 1974, zs ~nerr3~; and the regulatirns issued pu~*suant
t~~er~ to (~4 C: LTt 5 70 . 601 ?► w h~c~ p~v id e tra ~ r~o pe~-s~n
in the trni~ed S~tes shall, on the _cr~o~u~as oi rac~, color,

. national ori9in, or sex, be exc? ~' ~:-am p~~ici ;ation
in, be de~ied ts~e benef its ot , or De s~je~, ~:: t~ aisc:im-
ination t:rner, any pr~ram or ac~-.~vity funae~ in ~c~e or
in par~ Witn iur~ds pz~vi~e~ t:r~e= 24 C=k Pa...~ 57G.

~~ ~ (D) Se~`~.ion 3 c~ ̀ ~he bousim a~ U~.~z L~velcrm~:t ~c~ oi 1Sbb,
, as amE~c~.i, ar~d L~l~~ting r~~._+ atic^,s ~t 24 C::'R =-~ 135,

~ r~,~.ri.r~ ~'~a ~ to the QZ'EdLeSt ex`..ent f ez ~le , o~ :crtuni ties ~, .
~_., ~ ior tTi:ir~c ~.*xi ~loyrne.~.z 5e ci~en to lc~:er-:.~rsr.e rzsieents .

. cf t~^.e ~~j ec ~ ar=a ~ ccn ~_ ~~ ~`_ or ~vr:c _: ~ car..*:e-~ ~icn W i t~~~
r~ ~ ti~e ~rcj~~ be aw~ed ̀ ~ ~:g~=i~ b~sinc• s cc:.c~~^s whic~~ a're
,_ loc~Led iz , cr a,-r.e~ in si~:s ~.~.r ~~ p~*-~ ~y, ~rscr.s res ia iz~g

:.n t*:e a~ a cf t^e pz~j e~-:..
r~, . • -
~
l ,, .
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(~) ~:xecut:.ve C~er 1124b, as ~nerrie~ by ~xecut.ive GraE~-s 11375 ar~a
~~~ 11G~6 ~o irr~lanenting regulat.~.crs is~u~i at 41 CF3 C_h~ter 6~,
~ ~ ~hicn provi.~es that no person s~~~11. :~e ai.s~~ .~~te~ against cn
• t~e -~s is cf race , coior , re1 ig ion; sex , or naticn~. orig in in

~' a1.1. ~:t~ses of eroloyment o~:ri*~ t~ r~e~car,ance oL ~'~eral or
~ ieoerally essisteu cons~vctica c~tracts. ~

( F') Fxecutive Grfler 11.063, aryd iir~ple~e~tim.~ regulations at 24 C~'R
' Part 107, on ec;ual opportuni~y ui hoasing arn r3nn~-discr:snine-

tion on the sale or rental of 'r.ousim built with Fede~al.
2S515 ~.2ACE .

~ .

{G) Section SU4 ~ the T~ei~abilitat:.on Act ot 1973, as a~r~~ed, (Pub.
L. 93-112 ) az~d imniementing r~ul.atia~s ~hen published for eff ect.

' Sectio~ SU4 proviues tt~t no ot;z.? ~=ied h~r~dica~i.~ed gerson shall,
on the txsis ~ t~icap, De exclLded =z~n p~.*~ticipation in, be
oe.~i~a ti~ cenef i ts of , or otne_ ~aise be subj ectd to d iscrimina-

~ ticn ur~cier any pra3r~n or activity wr,ich rec~ives or be~efits
trcm ~'~eral f inancia? ~is~n~e.

(Fi) 'it~e Aoe Liscri►:~ination HcL ct 1y~5, as ~nemed, (P~:..h. L. 54-13S)
and im~iem~nting regulatior.s (~rnen p~lis:~eci ~or e~~ect) ;

( i) ~ie relocation req~irc~nents at Z~tie II arn the acquisition
reouir~,e~ts oz '1Z ̀ e ZT1 c~ the (~o~n ~location Fssist~nce
ar~d ~al ?z-coe= ~y HC~ci.si ~i~ ?~~ icies Act ei 197G, ~:~wlementirr3 -
regi.il~uo~s ~at 14 C~~k I~art 41, zrd `l~ s~ci~1 prwi.s~ons of
Secticn 57G .~57 concern.ing u~e ~ e~ocz ~on or residentizl. tes~nts
not covere~ Dy t:*:e Lnifc~n Act; .

(J) ~~e izior st~ar~s re4uiren~n~s ~s set ~orr,.h in Sectic.n 57U.545
~r~d ~L ~ula~ions issue~ to i~i«ne.^.t slic:~ r~quire~rs;

( i~ ) 7.tie r lc~ i.rsurar:ce purc:~e recui~~e~ts o~ Szction lU2 ( a)~
- t%le . ~'? c~ ~saster Pr~teczicn Ac :. a: ~ 73 , ( Y~.~ . ~ L. 53-~4 ? :

(L) 73~e rz~u~atior.s, ~olicies, guiceli*~es a~d :~uirEments oz C:i•~
Circ ~z?~r :~cs. ~-102, I~v~s~ ~nd A-37 as t~y relate ~o tt~e
accep t~nce ~ use of ~ e:i~rz1 ~ c-: ~s urxser t~ is uz}-t;

(?~:) A.~J. r~~_r~ts i.~r~cs~3 cy ~:UL c~r.ce~i~ g~..~i~ r~ ~irE-n~ZS .
Oi • Z~W ~ DrL~ 2II1 ~EC:L'1~eme.^.t5 ~~ OLi~~ c~~.~.'715`~c~1VE L'2GL'1~Et1E.^.LS

~; ~~r~ve:i i:^ accor~~.~ce c:i~~ C;~ti~~ C'.i.=c~~~ :~. ~:-10"L, i~vi.se~.

~1
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10.. It wiL e~t~biish safe3u~ds t.o ~rohibit er~loyees fr.~n i:sing positicns tor -
a pu~:ose tizat is or gives the ~arance ot be~ motivat~ by a desse ior
private gain for ~~enselves or others, parti~larly ~ase with Wixsn :h~ey have

; • tamily, b~iness, or other ties.

+1. It will ~ace2y With the prc~visions of t't~e ~ia~i Act wh.icri li*nit.s the politic~l
: . ac}~ivity af er.cloyees. _ .

,~.r.2. It Will give HUD ar~d tbe Ca~r.ntroller Gene~l t~i..*vcx,~h any authorizei r~resPntQ-
_.. tivea, a~xss to an3 the right ~ to exaraine all rec~Lris , book~, pape_~-s , or .

~ • ~ts re3.at~e~d tc the grant.
.~ - ~ . ~~

~ 13. Zt vill insure that the faciities c~3er its aw~ership, lease, or suxrvision
" ~ic~ sha13 be utilizen in t3~e accanplisi3nent of tiie progran are r~ot listed on

tbe Ehvitonr~ent~l FLvtection Agency's ( EPA) list of Vialating racilities ar~d
that it ~i11 mtify bt1D ot the recei~t cf any c~~aunicztion fr~m t~e Director

~` af F:PA C~fice cf r`ec3eral Activities ir~dicating tt~t a facility to be used in
tt~e project is cu~der r~nsideration for listirx~ by ~he EPA.

-,- , 4. Zt wi1.1 r~ot , in car~-yin~ au~ the pz~j ect , d:scr~ir.ate rgains ~ any es~3oYe ~'
because of race, c~lor, reiigion, sex, handic~, or national o~igin. I~ •
W i11 tak~e afi i~tive action tr~ irsure rh~ t a~lic~nts . i or esrcroloyrc~►~t a_r-e

-~ eaic~y~3, a.r~d that e~:.lcvees are treat~ d~iur ~ioyrnent, wi4h~ut re~a~
to the~.; ~-ace, c~lor, religion, sex, hanaicaD, or natior~~al origin. Suc~
ac-~.~en shall inciuoe, but not be limit~i to, t~ followirr : Er.,~loymz*~t,
.~gradin9, o~rotion csr t~~ans~er; recrui~nent cr recruit~t acvertising:

~~yaff or teaaiZatiar; rates of ~y or ot+~er Foars of c._~~*isatio~; ar.i

seiection ror trai*~ing, includiz~g a~?rentic~s'ra~. 7~e zr.~licant sr~11 gcst

~ im m~..s~icvat=s places, available to e~cioyees as~d ~olicants for e~ioyment,

_ t~otices tn te prov~e~ by iiGD setting--zo~~h the prcvisions az ttus non~is- ~-

~ ~im~ticri clause. ti~e ~lic~t will :.n a11 s~licitatirns or aav~--tis~-

~ r~ents ~or er,~ioyc~s plac~i by or on r.~~a1f o~ t~.~e ~licent s:ate ~t a11

~ c~Lific-n arolic2r.ts wi11 rxeive consideratien for ~?.aynerit witl~cut ~

~ regard ta zace, color, religion, sex, har~dic~ or natio~a.i origin. Z'r.e

a~Qlic~nt wi11 in~~r'~-orate the foregoir~c recuir~enents of t~.is ~xrag~~i: ~

in z11 of its e~ntr2.cts f or pr~j ec ~ work, exc~t ccn ~rac s f or star~d~T-a

c~e~-cizl s~clies or raW roaterials or ~n~r~c~~.s c~vere~ ~u~de_ 24 ~R

Part 570 su~s~ction (c)(14)(ix)(E}, ~ ui11 require ~ of its c~ntrzcts

~ for such work to inc~rcorate such re4ui_*-~e~ts in aL si~n~ac;s for waric

~ dos-,e uit~ f~sris prcv:,d~ cyrrier 24 G~'Fc Pz-~-t 57G .

~.5. Zt cer`~ ies t~t it has mt kir~a:.m'_y ar.d u~~u1iy ~:~oe or ►s~~d a ccc~.sne.*~t
or 5~It1Iry ~iit3iIT1TZC '~.'2V ~3152, flCtltiOtS, O~ irZL'Gliellt st2t~Iile*~t o~ enL"V.

18 U.S.C. 1001 p~cviaes t~,~t w't~oever dces so kit:Zi~ t~e j~is::.ic~aon o~ ~~y

~•oe^.z..r'`~~t a~ ~gency oi `~:e United States ~~ be ~ in~i no~ r.~cre t^.zn. ~1~, GGt;

or 'l.rflrison~? icr r~ct rn~re tr.an ~:ve ye~rs, or bot~.

~ . . ' ~- '
~ July 31, 1984

Sose ii R.—Paol.ina~._ ~J~-. ~ ~
SiC~. n2tLrE _ ~'=

, Mayor ~"
, T::~e _ '

L r~r+„ :y~'S ~~i.:.%.c. f`^ti 1 CCi:~ ~t i~.L' itEGi ~...~..:i.:•-••}-E r ~~~'"c~.'~ SE~. Gi e'~SSL'e.IiCES _ r 1,'lC_ _ '•~ill_
.~..~ .
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~ ly APPENDIX A

~~

CONFIDENTIAL APPLICATION
FOR TAX EXEMPT REVENUE BOND FINANCING

RHODE ISLAND PORT AUTHORITY AND
ECONOMIC DEilELOPMENT CORPORATION

RHODE ISLAND INDUSTRIAL FACILITIES CORPORATION

APPLICATION FOR INDUSTRIAL DEVELOPMENT REVENUE BOND FiNANCING

This information is necessary to process a request for revenue bond financing. Fili in all blan~Cs, using
"NOIVE" or "NOT APPLICABLE" where necessary. If an estimate is given, so indicate. If more space
is needed to answer any specific question, use a separate sheet,

(1) Return nine (9) copies of this application to the bond issuer agency at Seven Jackson Walkway,
Providence, Rhode Island 02903 ; all information submitted on this form will be kept con-
fidential.

(2) PLEASE NOTE — THIS APPLICATION, FULLY FILLED OUT AND ACCOMPAI~IED BY
A FIRM COMMITMENT LETTER FROM A PROSPECTIVE BOND PURCHASEI~, MUST
BE RECEIVED AT LEAST TEN (10) BUSINESS DAYS PRTOR TO THE AGENCY MEET-
ING AT WHICH IT WILL BE CONSIDERED.

(3) Attach audited financial statements for the past three (3) ~scal years.

4) Attach pro forma balance sheet and statement of income for the first three (3) years ~f opera-
tion of the Project to be financed.

(5) ALSO PLEASE NOTE that a public hearing must be held on the issuance of industrial develop-
ment revenue bonds for this project prior to the issuance of the bonds. The meetit~g will be
preceded by public notice duly given in a newspaper of general circulation at least FOURTEEN
(14) DAYS prior to the hearing.

(6) PLEASE ENCLOSE WITH THIS A.PPLICATION FORM A CHECK OR MONEY ORDER IN
THE AMOUNT OF $150.00, MADE PAYABLE TO THE RHODE ISLAND INDLtSTRIAL
FACILITIES CORPORATION TO COVER THE COST OF PUBLISHING THE NOTICE
FOR THIS ISSUE. The cost of publishing such notice is non-refundable.



~~ APPENDIX A

~I-'
SUMMARY

I
~

~' ]. Applicant Providence Hotel AG^~~C`~ at _~

G

Applicant's Business Address In care o f Jac~ues V_ Ho kp i_n s, ~~ n n F ~ PPt

~~~ _ National Bank Building, Providence, Rhode Island 02903

~ 2. Parent/Guarantor (if any) Nc~nP

~~
Address

~^~ 3. Amount of Financing Requested $ 9, 5 0 0, 0 0 0

4. Applicant's Type of Business Hotel ownership and operation

lli~.
5. ~ Standard Industrial Classification Code Number

~ 6. Description of Operations to be Conducted at the Project The applicant proposes~,~.
~

to acquire and renovate the Biltmore Hotel and continue its operation

~' as a hotel

~~ 7. Contact Person Jacctues V Hopk ~ ns

~, TelephoneNumber (401) 274-2000

-56-
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.

PART I

~ APP LICANT

~ A. Organization: Corporation

t__'~
Partnership X~,1 i mi tAc3 = a rtrprch ~~)

B. State of Organization Rh n~7 P I~ nd

~. - ~ . • - • •- •. • ru -.

C. List subsidiaries and states of incorporation.

None

l_ ~~'
D. Publicly held Stock Exchange

E. Privately held X' .

,~-, (1) Number of shareholders See Schedule A

(2) Provide shareholder information on Schedule A.

F. Name of Parent Company (if applicable).

None

~_ ;, (1) Percent ownership ---
None

~-; G. Date of last annual meeting

~_1
H. Provide company officer information required on Schedule B.

~' I. General Counsel to Corporation.
~> iJ'

Firm Hinckley, Allen, Tobin & Silverstein

~_ Individual Jacques V. Hopkins

Address 22fl0 Fleet National Bank Building

~-' Providence, Rhode Island 02903

~

ti

~
~=
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~
Local Counsel (if. any)

~
Not applicable

Firm

~

Individual _ _

Address

~

~

~

~
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APPENDIX ~

`̀ J?

. PART II

~~ -GUARANTOR Not Applicable

~.
A. Organization: Corporation

Partnership

B. State of Organizacion

~~ Date;

~

C. List subsidiaries and states of incorporation.

~,;.

x ~ ~ ~ ~

l__: D. Publicly held _, Stock Exchange

,,

~' I

Is. Privately held

.~ 1) Number of shareholders

~~ (2) Provide shareholder information required on Schedule A.

F. Date of last annual meeting

~' ~
G. Provide information Schedule B.officer required on

C:
~ ~
~
~

~
~ .
~~
~~~_~~ .
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APPENDI.X A

~ PART III

~~ FINANCIAL INFORMATION
~

1. Auditors ~

Firm Peat, Marwick, Mitchell & Co.

Individual Harry J. Baird

(A) Attach financial statements for last three years.

None available; newly—formed partnership.
(B) Are they audited? ., ~-. _ See note below.

Attach pro forma balance sheet and statement of income for first three (3) yeats
of operation of the Project.

4. Fiscal Year Calendar

5. Financial operations summary (last fiscal year).

Current Assets N/A

~
-~ Current Liabilities N/A -

Total Assets N/A

Total Liabilities N/A

Net Worth N/A

NOTE: Entities wishing to avail themselves of tax exempt revenue bond
financing are required to have annual audited financial statements.
if the applicant has never had audited financial statements, pro-
visions must be made for audited financials by the end of the cur-
rent fiscal year. Please contact the Port Authority's Deputy Direc-
tor — Finance and Administration if you have questions on this
subject (401-277-2601).

~

~



~
APPENDIX A

~
_ PART IV

~ PROJECT _

~ 1. Description of the Project (describe the nature, type and purpose of the faciliry
and/or equipment to be financed.

~ The limited partnership will purchase the Biltmore Plaza Hot,el,

a 329 room, full-service downtown hotel with 4 restaurants and

~ various public meeting/banquet rooms, plus limited retail arnd

~ office usage. Upon purchase, a renovation program will be under-

taken, including some renovation to all the guest rooms, and

,, limited renovation/rehabilitation . to the public areas.

, 2, Project Site ~

(A) Acreage of real estate to be acquired 2 2. 2 7 7 sq . f t.

~ (B) Square footage of existing buildings and/or buildings to be
constructed 3 2 2, 0 0 0

~ (C) Present Owner Ri] i-mnra Hr1tA1 Assra~iata~

~ (1) If the present owner is not the applicant, is such owner in any way
related to the applicant (e.g., by familial relation; stock ownership;
common ownership interests in a partnership, joint venture or other

~ enterprise)?

(D) If applicant has, owned the Project site for less than two years, give: See Schedule A

~ Date of Purchase 
See Schedule A

See Schedule A ~
~ Purchase Price

Former Owners See Schedule A

~ (1) Is the former owner in any way related to the applicant (e.g., by
familial relation; stock ownership; cornmon ownership in a partner-
ship;joint venture or other enterprise)?

~ See Schedule A

r,,

u~

, ~
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~ APPENDIX A

~I~ •If any existing mortga.ges:

~ (1) Amount outstanding See Schedule A

~ (2) Name of mortgagee See Schedule A

-• (E) Is the Project site properly zoned for the applicant's proposed use? Yes

CI
~ (F) Is there water on the site or within 100 feet of the site boundaries (e.g.,

~ pond, stream, marsh)? No
i

Has the site been designated a wetland by the Department of Environ-
~', mental Management (DE~~i)? N~ . If so, has DEM

~-~ (277-6820) issued a permit?

~~ (G) Is the site within a flood hazaxd area as determined by the Rhode Island
Statewide Planning Program (277-2656)? No

~ (H) Project location (Enclose map showing site location in reiation to bounding ~
-~ streets). -

Street See map attached

Town/Ciry providence

~ ~ 3. Construction

I~ (A) Name and address of contractor Not yet selected
I ~;

I' ~ Date of contract --'

I', ~ Contract price ~ ---

~' Date of commencement of construction Fall of 198 4

I
(B) Name and address of architect Not yet selected

- Date of contract —'— ~

'~ NOTE: (1) All construction contracts and subcontracts are required to be covered
I!, ~' by 100% performance and payment bonds in dual obligee form and the

construction and architect conaacts must be assignable to the bond issuing
entity upon default.

~'I ~'

~ ~

~
', L,
I _o~ _



~ APPENDIX A

L~'
(2} , All disbursements of bond proceeds far construcrion must be sub-

~ stantiated in a manner satisfactory to the bond issuer and must be
reviewed and approved by an independent architect or engineer.
The architect or engineer may be the architect or engineer engaged -
by the applicant for the Project, but, in no case may it be an employee

~ of the appiicant or a related corporation.

C (3) The applicant is reminded that in most cases, the State Building In-
spector must approve all plans for the Projecz.

~ 4. Machinery and Equipment

~ (A) Amount needed for machinery and equipment No~ .~tPt kriot~~n

~ (B) Is the present owner of the machinery and equipment in any way related

to the applicant (e.g., by familial relation; stock ownership; common owner-

~

ship in a partnership, joint venrure or other enterprise)? ~o c~t,odi~~ ,7~

~(C) Is equipment new? --- ~

~ (D) Is equipment subject to any prior liens? ---

~

(E) Will equipment be located on ProjecL site? Yes

N/A
(F) If not, where?

NOTE: ONLY PROJECT COSTS WHICH HAVE BEEN INCURRED AFTER

THE ADOPTION OF AN INDUCEMENT RESOLUTION BY THE BOND

ISSUER ARE ELIGIBLE FOR EINANCING WITH THE PROCEEDS OF

TAX EXEMPT REVENUE BONDS. THIS IS ALSO TRUE FOR ANY

AMOUNTS PAID TOWARD THE PURCHASE OF LAND.

I, 
~ -
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' APPENDIX A

. PART V

' ~ EMPLOYMENT

~ 1. How many present employees in Rhode Island? 330

2. Projected increase in empioyment due to Project:

~ 333
at Completion of Project

~ at Completion plus one year 
338

350
', at Completion plus three years

~ 3. Please give number and job description of present and prospective employees in fol-
lowing hourly wage rate categories:

e
New Employees
as a Result of~
Project at

Present Completion Job
Employees plus one year Descriprions ~

~ $3.00 $4.00 hour 49.. d ~-~~~~^^~,~--— per . _-- -~~.t.,~~-,

~

$4.00 —$S .00 per hour 
2 5 0

$5.00 —$7.00 per hour 213 2 Supervisorv/Secretarv

~ $7.00 —$]0.00 per hour, 30 1 Salesman

~ Over $10.00 per hour 13 ! _._1_ _. _ Man~ar _

4. a. Please give number and description of the rypes of new jobs which, will

~~
result from the Project (e.g. 10 supervisory, 3 5

2 2
skilled manufacturing, 5

secretarial, clerks, administrators).

I 3 semi-skilled, 1 supexvisory, 1 secretarial,

1 1I~. sales, manager

~

~

~~
~~

b. Will training of new employees be required? yP~

5. Is applicant's business unionized? Yes

NOTE: Employment levels will be monitored by the staff of the bond issuer throughout
the term of the financing for comparison with applicant's projections.

1 '
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~
~ PART VI

C~ OPERATIONS

1. Describe the basic operation to be conducted at the Project site. Operate a full—service

Ly hotel, with restaurants, and public meeting/banquet rooms.

i n~.~
2. Does the operation of the Project present any potential water pollution problerns?

~ NO

, (A) Are any chemicals or other waste material other than sanitary waste used
in the operations discharged into a sewer rystem? Nn

j—'; (B) If yes, do you have approval from the respective sewer authority?
~

(C) Which sewer system is used? City of Providence

~
, .

3. Does the operation of the Project requue the vse of water for other than sanitary -
purposes? No . If so,

,

I_~~ (A) Total gallons per month of water required

(B) Has approval from the applicable water agency been obtained?

4. Does the operation of the Project present any air pollution hazards? No
r

'~J (A) Have air pollution control methods been approved by the Department of
Environmental Management?

~ 5. lf the applicant presently conducts operations similar to those to be conducted at~l
the Project site, has any government agency notified the applicant of any water ~

, or air pollution violations? No

[_ ;
(A) If so, when?

~ ~ (B) What was the resolution of the action?~

6, Is any litigation pending or threatened which would affect the applicant's abiliry to
complete and operate the Project? None If so, please describe,
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~ . PART V II

FINANCING _

1. Total Project Costs

A. Land $ 7, 550, 000

B. Construction ~

C.
)

Machinery/Equipment ~d Soft ) 4, 7 0 0, 0 0 0
Goods {L~en, e~. ) )

D. Costs of Issuance , UDAG fee, and
Syndication Costs )

E. Capitalized Interest )
)

4, 2 5 0, 0 0 0

F. Miscellaneous and ~
Contingencies

TOTAL $ 16,500,000*

2. Loan Specifics

A. Amount of financing requested $ 9, 5 0 0, 0 0 0

B. Purchaserofbonds The Connecticut Bank and Trust Company. N~A.

Contact person Donna M. Pellegrini

C. Date by which funds required

3. Proposed Security for ~inancing

A. First mortgage on real properry of Project site? Yes

E. First lien on equipment to bc ~nanccd? Yes

C. If other securiry is offered, please describe.

Bank letters of credit in an amount yet to be determined.

*Note: Sources for project costs of $7,000,000 in excess of gross
proceeds industrial revenue bond of $9,500,000 have been
identified and will be a combination of general partner
equity, limited partner investments and UDAG grant.



C~ APPENDIX A

n

~~' D. Will there be any other liens on the Project to bc financed?

~~ If so, please describe.

, _~ _

4. Capital Expenditures: if the amount requested is over $1,000,000, please list.
~
~~ A. The amount of capital expenditures for the last three years in the city of

town in which the Project is to be located.
~ 1981 — $189,110

1982 — $128,248

~ 1983 — $446,094

B. The amount of capital expenditures projected by the applicant to be made in
the ciry or town in which the Project is to be located for the next three years

~ (excluding capital expendirures to be made from proceeds of this financing).

~' $3,500,000 ~

~ C. Capital expendirures incuned during the last three years for any faciliry in a
town or ciry directly adjacent to the town in which the Project is to be

~, located.

`. None

~ D. Please list all tenants and subrenants of the faciliry.

~ ~~
- % of Facilities Capital Expenses

Tenant/Subtena.*~t Leased for Last Three Years

C~ ~--

' 1) See Schedule C

1 2)
r - 3~.

~I

~

~ ~
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~~
C

PART VIII

CERTIFICATION OF A.PPLICATION

PLEASE NOTE:

Eligibiliry for financial assistance by the bond issuer will be determined by the information
presented in this application. Any changes in the status of the proposed Project from the
facts presented herein could disqualify the Project, including, but nvt limited to, the com-
mencement of construction or the award or execution of a contract for construction or for
the acquisition of assets such as land or equipment. Please contact the staff of the bond
issuer before taking any action which would change the status of the Project as reported
herein.

CERTIFICATION: I hereby represent and certify that the foregoing information to the
best of my knowtedge is true and complete and accurately and fairly describes the proposed
Project for which financial assistance is requested.

I further certify that I am familiar with the provisions of:

(1) the "Rhode Island Port Authoriry and Economic Development Corporation
Act" (Chapter 64 of Titie 42 of the Rhode Island General Laws); and

(2) The "Rhode Island Industrial Facilities Corporation Act" (Chapier 37.1 of
Title 45 of the Rhode Island General Laws)

and that to the best of my knowledge I have complied or will comply with all the require-
ments thereof which are prerequisites to approval of tax exempt revenue bond ~nancing
thereunder, 

pROVIDENCE HOTEL ASSOCIATES
By: MHW COMPANY

SIGNATriu ~ a General Partner

NAME

TITLE

~ DATE July 13, 1984
~

~~I

~
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CI~ Confidential Application for Tax Exempt
Revenue Bond FinancinQ

~VI • Applicant: Providence Hotel Associates
1_J

Schedule A

Part 1, Question E.

Question: Give number of shareholders and provide
shareholder information.

'' Providence Hotel Associates is a Rhode Island limited
partnership. The initial generai partner is I~IiiVt Company,

~ an existing Rhode Island corporation, all of the issued
and outstanding capital shares of which will be owned by
James R. Winoker of 15 Morrison Street, Providence, Rhode

~ Island 02906, and bir. Winoker's friend and long-time busi-
ness associate, Domenic A. Zinni of 74 Marine Drive, Great
Island, Narragansett, Rhode Island 02882. A corporate
member of the Dunfey group (which, through another subsid-

C, iary, currently manages the hotel) has indicated an interest
in beaoming a second general partner.

C

Part IV, Question 2.(C)(1) and Question 2,(D).

Questions: If applicant has owned the Project site
for less than two years, give date or
purchase, purchase price, and former
owner. Describe any relationship of
former owner to applicant. Describe
outstanding mortgages.

The hotel property is currently owned by Biltmore Hotel
Associates (BHA), the general partners of which are subsid-
iaries of four Providence companies: The Providence Journal
Company, The Outlet Company,_Textron, Inc., and Business
Development Company of Rhode Isalnd.

Bruce G. Sundlun, an executive of The Outlet Company,
will be a lender to or a sharehoider of MHW Company but
will not have an interest in the limited partnership. The
exact nature of I~ir. Sundlun's participation in MHW Company
has not yet been determined. He will be making $250,000
available to MHW Company on one basis or the otYier. The
remaining capital of ~IHW Company, an additional $1,550,000,
will be invested by Mr. Winoker and Mr. Zinni.

C
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C

~

~

~

C

~

~~

L~

~

~

~

Revenue Bond Financing
Page Two -

In addition to the general partners, li.mited part-
nership interests will be sold to investors. It is
anticipated that these investors will provide in excess
of $2,000,000.

Existing mortgages are held by F1eet National Bank
and the U.S. Economic Development Administration (EDA).
Providence Hotel Associates will assume the liability of
BHA under an existing Fleet National Bank mortgage having
a current balance i.n the amount of approximately $7,900,000.
In connection with that assumption, BHA will be relieved of
any further liability with respect to the mortgage.

Providence Hotel Associates will also purchase the.two
EDA mortgages and mortgage notes for $550,000. These mort-
gages and mortgage notes will be discharged and cancelled
at the closing, thus relieving Biltmore Hotel Associates
of any further liability to EDA.

Part IV, Question 4(B).

Question: Is the present owner of the machinery and
equipment in any way related to the appli-
cant?

Some of the machinery and equipment is owned by Bilt-
more Hotel Associates, the present owner of the hotel. As
is mentioned above, Bruce G. Sundlun, an executive of The
Outlet Company which was a partner in Biltmore Hotel Asso-
ciates, will be either a creditor or shareholder of NHW
Company.

Schedule B

Part I, Question H.

Question: Provide company officer information required
on Scheduie B.

The limited partnership will not have off icers as such.
~ Day-to-day notel operations will be the responsibility of a

Dunfey group subsidiary which currently manages the hotel.

a Policy decision making will be the responsibility of
MHW Company, a general partner of the limited partnership,
or its investors, and if the Dunfey group corporation men-
tioned above becomes a second general partner, then that

a Dunfey corporation will also take pari in pvlicy decision
making.

~

~
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Confidential Application for Tax Exempt
Revenue Bond Financing

Page Three

Officers and directors of MHW Company will be:

Name Position

James R. Winoker President and Director,
Assistant Treasurer

Michael P. Metcalf Treasurer and Director

Bruce G. Sundlun Secretary and Directo=

Jacques V. Hopkins Assistant Secretary

The officers and directors of the Dunfey corporate
general partner will be Dunfey personnel.



_'

~I~ Schedule C

(~ Provenance Limited d/b/a Prnvenance Variety Shop
lJ

Provenance Limited d/b/a Provenance Gallery

~~ -Torino Creations, Inc.

I Hertz Corporation

~ Kaplans Travel Bureau

~~ Massachusetts Audio Visual Equipment Corp.
~

Traffic Net

~ Dee Manuf acturing Co.

Gazebo Flower Shop +

`J Manuf acturing Jewelers ~Silversmiths of America, Inc:

~~, Rhode Island Builders Association

Reflections Hair Design

~'IJ Giovanni Jewelry

n Torino Creations

L
Tivoli Jewelry Inc.~ .

~'

~'

~ '

~I •JI _

~'

JI

C~
~'I Schedule C
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~~I APPENDIX B

~
PROGRAM I

~I

~ ~ Program #1 would upgrade all bathrooms and guest rooms with the
~

exception of 40 standard and 10 superior rooms, which would

C' receive no treatment. In addition, approximately $250,000 would

~ be spent upgrading the existing guest corridors, the lobby and

' L'Apogee. The total cost of Program #1 including all fees,

~' freight and taxes is approximately $2,600,000.

~_; In Program #1 the 20 existing suites and 87 existing deluxe rooms

~i ba~hs would all be renovated with marble, at a cost of $5,000 per

bathroom. The remaining 172 standard and superior rooms woulc~

~ be upgraded with high- quality Corian product at a cost of

approximately $3,000 per bathroom. The vast majority of the current

~~' bathrooms has never been substantially upgraded and those few that ~.,.

~ have were done in a style that is not at all suitable for todays
~_ ,`

traveling guest. While the age of the plumbing fixtures vary from

~~', bathroom to bathroom, almost all contain the original 1922 tile.

Over the 62 years that the hotel has been in existance, time has

~L:' taken its toll to the point where we now have a vastly inferior

~ product to our competition. The transformation of these bathrooms
J

into an upgraded product will have a significant impact on guest

~ acceptancea of the entire bedroom product. While our bathrooms

remain somewhat smaller than our competitions', the feeling ofi

~ luxury created in both the marble and the Corian baths should

~ more than outweigh its drawback in size.
L_,

C
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S

~

~' Program #1 also calls for the substantial refurnishing of all

guest rooms (except for the 50 guest rooms mentioned above). The

design criteria for the refurnishing for these rooms has been to

'~~ reuse as much of the furnitureexisting as possible, but to keep

~'

in mind that the "new" room should appear fresh, and new, and

inviting to the traveler. Attached to this re ort isp a detail de

~~ summary of what new furniture wil.l be needed by room type. In most

cases we have kept the existing headboard and night stands and

j~ other miscellaneous pieces of furniture. New furniture consists

I ~, primarily of some new chairs, tables and chest/desks. ~All rooms

-' scheduled for new furniture will receive some soft goods treatment,

~~ also detailed on the attached schedule. With the exception oi
~

' the standard room,which receives new carpet, all renovated guest
~'

~~ ~; rooms will receive new bedspreads and drapes. It is felt that the

'I current wall covering can be blended into the decor of any new

'`J furnishin s and or sof o, g / t g ods that are specified.

~
In this program, corridors would receive approximately $9,000

~j! of upgrade each. Included in the upgrade would be new furnishings

and carpet for the elevator landings, that would tie into the
~, ~i

~ scheduled renovation of the lobby, detailed below.

The lobby is scheduled for $100,000 worth of renovation which

~; i.ncludes new carpeting and some painting and furnishings. It is

I ~~ felt that this money is needed at an absolute minimum as the

~ present carpet is 5 years old and has received substantial wear

~ over that period of time.

~;
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C
L'Apogee, like the lobby, has received substantial wea.r and

'~ tear its 5-yearover life. Included in this project would be the

I ~ replacement of carpet and some painting and wall wflrk to soften

the feeling of the room, particularly during the day.

L~

a

D

lJ.

~

~

~

I ~' .

~

L1

~ ,

a
~~~c
~,,~
~
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APPENDIX B

BIL'I`MORE PLAZA HOTEL

Rooms Renovation Project

Suites Deluxe Superior Stanciard

l~hnnber af rooms 2n £~7 1a2 1~C}

F.F.&E DESCRIPTION

Lamps/light fixtures Q 400 ~ 300 Q 250 ~ 250
Table, coffee O 300
Desk O 300
Dresser Q 400
Desk/Chest Q 40Q ~ 400
Fabric/Headboard 100 75 50
Bench Ui 150
t;hair , lounge Q 500 ~i 250
Cha~r, desk ~ 100 Q 1G0 aQ 2C0 Q 100
Table, party Q 200 0 200
Chai.r, folding Q 3CG ,
'_'lirror (? 200
Artwork ~ 200
TV Stand Q 25 O 25 Qi 25
Phone, wall 50

SL'B TOTAL ~1. , 200 $2 , 025 $1, 400 $1, 225

M[,'LTII'LIED BY NL?1vIBER
OF ROOMS ~4,000 $176,175 $142,800 $147,000 $489,975

'SOFT GOODS DESCRZPTION

125 150 125 75Bedspreads
Carpet 300
Drapes 1,300 9G0 300 300

SUB TOTAL $1, 425 $1, 050 ~25 ~'i75

MULTIPLIID BY NL1~ER
OF ROOMS . $28,500 $91,350 $43,350 $$1,000 ~44,200

TOTALr ~2,500 $267,525 $186,150 $228,000 $734,175



:~ ~ r~ o ~ ~ c~ ~ ~ ~ ~ ~ c~ c~ ~ c~ ~ a c~~ 14-May-8.4 BILTM Rt PLA A~ ENO H7" N ~•
. ~f

~~
PROGRAM #1 ~

~.►«**~*..+►*,►,►.«*,►.~.~► . . •

UNIT NEW EXIST. TOTAL '
DESCRIPTION

--------
COST DELUXE SUITE8 DELUXE SUPERIOR STANDARD ROOMS •

-----------
NUMBER OF ROOMS

---------
0

--------
20

--------
67

--------
92

--------
80

--------
279•

CONSTRUCTION
ROOM CONSOLIDATION 6,400 0 0
CORRIDORS •

BATH UP6RADE ~
MARBLE 5,000 0 100,0a0 435~000 535,000.
CORIAN 3,000 276,000 240~000 516~000

CLOSETS - SUITE3 b DELUXE 0 0 0 0 0
- SUPER. b STDS. 0 0 0 0~

PAINT AND VINYLS LABOR- •
SUITES 6 DELUXE 0 0 0 • 0 0~
SUPER. 6 STD 0 0 0 0
OTHER NA . . , 0

FURNISHINGS 3 E~UIPMENT ~
NEW DELUI(E . 4, 500 0 - 0
SUITES 1~200 24,000 24~000
EXISTINO DELUXE 2,025 176~175 f76,175•,
SUPERIOR 1,400 . 128~600 128~800
STANDARD 1,225 98~0a0 9A,000
OTHER NA 0.

SOFT GOODS
NEW DELUXE • 2,400 0 ~ @
SUITES • 1, 42S 28~ 500 . 26~ 500
EXISTINO DELUXE 1~025 89~175 89,175
SUPERIOR 425 39~100 39~100
STANDARD ' 675 54,000 ' 84,0Q0
OTHER . NA 0~

~
TOTAL

--------
0

--------
152~500

--------
700~350

--------
443~900

--------
392,000

--------
1~688~750

FREIOHT L+6% OF FF6E AND
SOFT GOOD3 0 3~180 15~921 10,074 9,120 38~265

SALES TAX C+6% OF FFd~E AND .
SOFT OOODS 0 10,860 57~942 36,708 32~640 138,150

PURCHASING L~5% OF FFbE
AND SOFT GOODS 0 2,625 13,268 8,395 7,6Q0 31,8A6

INSTALLATION 200 0 4~000 17~400 18~400 16~000 55~800
ARCHITECTURAL FEES ~
INTERIOR DESIGNER 0
TECHNICAL SERVICE FEE 0~~

<DUNFEY) 0
CONTINGENCY

--------

0

TOTAL 0
~aaaaaa~

--------
173,135

o~a~anaa

--------
A04,881

~emasar~

--------
517,477
~oos~a~s

--------
457,360

n~amansi~

--------
1~952,653
~~o~sasa

' „

~
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14-May-84 BILTMORE PLAZA RENOVATION ;~

~~
~

LON LEVEL UPGRADE ~, •
1FMifiliFiFifiIMNM1F~MAMMMMi1~ . . '

• TOTAL FEES,
DESCRIPTION
-----------

RDOMS
--------

CORRIDORS
---------

~LOBBY
--------

L~APOGEE ETC. •TOTAL

NUMBER OF ROOMS
•

279
-------- -------- --------

279
CONSTRUCTION

ROOM CONSOLIDATION 0 0
COFRIDORS " 0

BA7H UPGRFiDE
MARHLE 535,000 535~000
CORTAN 516,000 516~000

CLOSETS - SUITES 6 OELU%E 0 , 0
- SUPER. b S7DS. 0 0

PAINT AND VINYLS LABOR-
SUITE3 A DELUXE 0 0
SUFER. 3 8TD 0 0
OTHER 0 0

FURNISHINGS 3 EDUIPMENT ~
NEW DELUXE ~~ 0 0
SUITES ~ 24,000 ~ 24,000
EXISTTNO DELUXE. . 176,175 176,175
SUPERIOR ' 128,800 128~600
STANDARD 9B~000 98~000
OTHER . 0 12~ 000 12~ 000

I SOF7 GOODS ' '
v NEW DELUXE ' 0 0
~ SUITES 2B~500 • 28,500

EXISTINO DELUXE 69,175 89,175
SUPERIOR 39,100 39,100
STANDARD 54,000 • ~ 54~000
OTHER 0

--------
96~000

--------
100~000

--------
50~000

--------
246,000

-------- --------
TOTRL 1~688~750 109,000 10a~000 50~000 • 0 1~946~750
FREIGHT @6% OF FFRE AND .
SOFT GOODS 38,263 6.48a 6,000 3,000 0 53~745

SALES TAX 06% OF FFBE AND
SOFT GOODS 13A,150 12~96a 12,000 6,000 0 169,110

PURCHASINO C+SX OF FFbE
AND SOFT 600DS 31~888 5,400 5~000 2~500 0 44~788

INSTALLATION ~ 55~800 SS~B00
ARCHITECTURAL FEES 0 0
INTERIOR DESIGNER ~ 0 75~000 7$~000
TECHNICAL SERVICE FEE 0
(DUNFEY) 0 65~000 65~000

CONTINGENCY 0
--------

•
-------- -------- --------

200, 000 ' 2a0~ a00
-------- --------

TOTAL ~1~952~953
o~rocam~

132~A40
ovamrsoo

123~000
saQaaasa

61~500
comsaame

140~000 2~610~193
~asooaaoe ~~~amoma

~

~
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zd
H
x

~

,



APPENDIX B

PROGRAM 2

Program #2 is the same in all respects as Program #I, except that

the IO superior and 40 standard rooms that were not upgraded in

Program ~I would receive the same treatment as all other standard

and superior rooms. Total cost for this project is approximately

$2,900,000.
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-- 1~1—May—B4 HILTMORE PLAZp RENOVATION - ;•
i.~ , , ~

~ PROGRAM #2 . r,

wr*~rsww.w+ew~i►w*ww«*r

UNIT NEW EXIST. TOTAL•
DESCRIPTION
-----------

COST
--------

DELUXE
--------

SUITES
--------

DELUXE SUPERIOR STANDARD ROOMS '

NUMBER OF ROOMS 0 20
--------

87
--------

102
--------

120
--------

329'
CONSTRUCTIDN

ROOM CONSOLIDATION 6~400 0 0
CORRIDORS . •

BATH UPGRADE
MARBLE 5~000 0 100~000 435,000 535,000•
COR IAN 3, 000 ~306, 000 360~ 000 666~ @00

CLOSETS — SUITE9 ~ DELUXE 0 0 0 0 ' 0
— SUPER. ~ STDS. 0. 0 0 0

PAINT AND VINYLS LABOR—
SUITES 3 DELUXE 0 0 0 0 0
SUPER. 8 STD 0 0 0 0
OTH~R NA , . 0

FURNISHINGS b EQUIPMENT ,
NEW DELUXE 4~500 0 0
SUITES 1~200 24~000 24~000
EXISTTND DELUXE 2~025 176~175 176~175•
SUPERIOR 1,400 142~800 142,800

~ STANDARD 1~225 147,000 147,000
~ OTHER NA ~.
1—' BOFT GOODS ~
~ NEW DELUXE 2~400 0 0

SUITES 1~425 2A~500 2B 500•
EXISTINO DELUXE 1~025 69~175 89~175..
SUPERIOR 425 43~350 43,350
STANDARD 675 B1,000 81,000
OTHER NA 0

TOTAL
-- —

0
--------
152~500

--------
700~350

--------
492~150

--------
588~000

--------
1~933~@00

FREIGHT L+6% OF FFRE AND
SOFT GOODS 0 3~150 15~921 11~169 13,680 43~920

SAL.ES TAX L+6% OF FF6E AND •
SOFT QOODS 0 1@,A60 57,942 40,69B 48,960 158,460

PURCHASING B5% OF FF3E
AND SOFT GOODS 0 2~625 13~268 9~308 11~400 36~60@

INSTALLATION 200 0 4~000 17~400 20~400 24~000 65~B00
ARCHITECTURAL FEE3 ~
INTERIOR DESIONER 0,
TECHNICAL SERVICE FEE ~
(DUNFEY) • 0

CONTINGENCX

--------
0

TOTAI.
~moa~s~a

0
--------
173~135

~Oa~~06i

--------
804~691
oaaoaaaa

--------
573~725
O~aaOQ~a

-------- --------
686,040 2~237,7e0
~moavaoo oam~qmor

,;
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LOW LEVEL UPGRADE
**~r r*a~*+t**+r*****a*

~~ ;i ~~ ~} ~ ~7 ~ ;? ~`~~ ~ ~ i~? ~~ r~~
BILTMORE PLRZA RENOVATION ~ ~ J ;;

r,

TOTAL FEES,

DESCRIPTION ROOMS CORRIDOR3
---------

LOBBY L~AP06EE
-------- --------

ETC. TOTAL
-------- --------

NUMBER OF ROOMS
--------

329 329

CONSTRUCTION
RDOM CONSOLIDATION 0 0
CORRIDORS 0

BATH UPGRADE
MRRBLE 535~000 , 835,@@0

GORIAN 666~000 666~000

CLOSETS - SUITES 6 DELUXE 0 0
- SUPER. b STDS. 0 0

PAINT AND VINYLS LABOR-
SUITES b DELUXE 0 0
SUPER. R STD 0 0
OTHER 0 , 0

FURNISHINOS d~ EQUIPMENT
NEW DELUXE 0 i 0
SUITES 24,000 24,000

EXISTINO DELUXE 176,175 176,175

SUPERIOR 142,800 142,800

STANDARD 147,00a - 147,000
OTHER 0 12~000 12~000

SOFT GOODS
NEW DELUXE 0 0

SUYTES 28,500 2A,500

EXISTINO DELUXE 89~175 89,175

SUPERIOR 43~350 43~350
STANDARD B1~000 81~Q~00

OTHER 0 96~0N0 100~0@0 50~000 246~0@0
-------- --------

TOTAL
--------
1~933~000

--------
108~000

-------- --------
100~000 50~000 0 2~191~000

FREIGHT Q6% OF FFSE AND
SOFT GOODS 43~920 6~4A0 6~2~a0 3~000 0 59~400

SALES TAX C+6% OF FFbE FiND
SOFT GOODS 15A,460 12,960 12~@0@ 6,0a0 0 189,420

PURCHASING L+5% OF FF~E
AND SOFT GOODS 36~6@0 5~400 5,@00 2,500 0 49,500

INSTALLATION 65,8@0 65~A00
ARCHITECTURAL FEES 0 0
INTERIOR DESIGNER 0 75~0@0 75~~D00
TECHNICRL SERVICE FEE 0
(DUNFEY> 0 ' 72,000 72,000

CONTINGENCY 0 200.000 2Q0~@00

TOTAL 2,237,7H0
esa~~m~s

132~640
ancvaaam

123,000 61,500
snannvom m~aoaesa

147,000 2,902,120
oou:oaao mma~macm
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C APPENDIX B~

~ PROGRAM 3

~ Program #3 includes all the elements of Program #2 except that 50

~~ standard and 30 superior rooms would be converted into 40 new deluxe

rooms. The total cost of Program #3 is $3,462,000.

~

n The purpose .of the rooms consolidation project is to increase the
~}

number of deluxe rooms in the hotel, in order to make the hotel more

~ marketable for the less price-sensitive market segments (pure

transient and ESP). 80 smaller guest rooms (50 standard size rooms

~ 10' 30each approximately wide and superior-type rooms, each

~ approximately 13' wide) would be converted to 40 new deluxe rooms.

Ten of the new deluxe rooms will be made from 2 standard rooms that

~ exist side-by-side off the elevator landings on the 4th, Sth, 6th,

12th and 16th floors. The remaining 30 deluxe rooms will be made

~ from existing standard and superior rooms on the 6th and 12th floors,

~I each conversion will be done at a cost of approximately $20,000.

l~
Included in this cost are new case goods (night stands; desks, chairs,

~ sleep sofas, coffee tables, etc.) and all new soft. goods (drapes,

carpet, vinyl, bedspreads, etc.) (see attached schedule). Unlike

~ the current deluxe rooms which would make use of the existing

~ furniture, there is very little furniture in the rooms to be

consolidated that could be reused in the new deluxe rooms. Therefore,

~ these rooms will become, because of the new decor and furnishings in

the rooms, somewhat higher in quality than the existing deluxe rooms

~ and will be marketed as such to the very top end of the Providence

n market. Also included in the cost of the renovation is a new marble
U



APPENDIX B.

bath that will be similar to the marble bath specified for

the existing deluxe rooms (including a relocated vanity from the

current bathroom space to what was formerly the entryway for that

room, giving the newly reconfigured bathroom a more spacious -

feeling and giving the person using the sink, privacy from the

bathroom). These new deluxe rooms, like the existing deluxe

rooms, would have a seating area with a sofa, two lounge chairs, a

coffee table and planters; and a sleeping area with two queen size

beds. The TV will be located on a stand so that it can be viewed

from either the seating area or the bed area. A small wet bar

will be constructed in the area just off the seating area near the

newly created vanity. The furnishings and decor in this room will

be residential in feeling, comfort and high in quality.

-84-



APPENDIX B

I. FURNITURE,_FIXTURES, EQUIPMENT (F.F.&E.)

1 - night stand $200
1 - desk 500
1 - desk chair 200
2 - lounge chairs 900
1 - sleep sofa 800
1 - coffee table 500
3 - planters 300
4 - lamps
1 - dresser

,400
500

2 - benches 500
drapes (installed) 900
carpet (installed) 900

2 - spreads 150
vinyl (cost only) 450

2 - headboards 300

$7,500 $ 7,500

II. CONSTRUCTION

Demolition $1,000
Carpentry,Drywall 4,500
Electrical 500
Tile 500
Marble 750
Plumbing 500
Painting,vinyl
(installation) 2,000

Misc. Hardware 500
Contingency 1,000

$11,250 $ 11,250

III. FEES, FREIGHT, TAX $ 1,200 $ 1,200

TOTAL $ 19,950



~ ~ ~' ~~ ~~ ~ ~ ~ ~ ~ ~ ~~ ~~ ~ ~ C~ ~ ~ C~ ~~
17-May-64 BILTMORE PLAZA RENOVATION

PROGRAM M3
******************~e*

UNIT NEW EXIST. TOTAL
DESCRIPTION COST

--------
DELUXE

--------
SUITES

--------
DELUXE

--------
SURERIOR
--------

STRNDARD
--------

ROOMS
-------------------

NUMHER OF ROQMS 40 20 87 ~2 71a 2B9
CONSTRUCTION

ROOMS CONSOLIDATION 6,4Q0 256,000 256,000 .
CORRIDERS

HATH UPCiRADE
MARBLE 5~ 000 200, 00@ 1@0~ 0a0 aas, aaa 735, 0a0
CORIAN 3, 000 216~ 000 210, OiT/~D 426, 000. .

CLOSETS - SUITES 8 DELUXE 600 24,@0Q~ 12,000 Sc^~20@ ae,zaa
- SUPER. & STDS. 300 21~600 21~000 42,600

PAINT AND VINYLS LAFOR-
SUITES 6 DELUXE 1,000 40,00a 40,000
SUPER. & 5TD 500 0
OTHER NA 0

FURNI8HINCiS d E~UIPMENT
NEN DELUXE 4~500 180~000 180~@00.
SUITES 1,200 24,@00 24,000
EXISTINO DELUXE 2~025 176,175 176,175
SUPERIOR 1,400 1Qi0,A@0 1@0,600
STANDARD 1~225 85,750 85,750
OTHER NA 0

SOFT GOODS
NEW DELUXE 2~400 96,000 96,000
SUITES 1~425 28~5@0 26,500
EXISTINO DELUXE 1,050 91~35@ 91~350
SUPERIDR 425 30~600 30~600
STANDARD 675 47,250 47,250
OTHER NA 0 .

TOTAL
--------
796,000

--------
164,500

--------
754~725

--------
369,000

--------
364,000

--------
2,448,225

FREIOHT Ci6% OF FF&E AND
SOF7 GOODS 16~'~60 3~150 16~~D52 7,Ad4 7,9A0 51~628

SALES TAX L+6% OF FF&E AND
SOFT GOODS ~ 16,560 11,580 61~335 3a~024 29,820 149~319

PURCHRS I N[3 C+5% OF FF &E ~
AND SOFT GOODS 13,8~0 2,625 13,376 6,570 6,650 43,021

INSTALLATION 200 B4 O00 4,0~D0 17,400 14,400 14,000 57,800 '
ARCHITECTURAL FEES 0
INTERIOR DESIGNER ~ 0~
TECHNICAL SERVICE FEE 1a
(DUNFEY> 0

CONTINGENCY 1a
--------

TOTAL
--------
850,920
________

--------
1B5,855

________

--------
862,888
________

--------
427,978
________

--------
422,450
________

2,749,991 •
________

~~
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I 17-May-A4 BILTMORE ~'LAZA RENOVATION

PROOFAM 83
**~rw****it****+t* ***~t*

TOTAL FEES,
DESCRIPTION ROOMS

--------
CORRIDORS LOBBY L~APOGEE ETC. TOTAL

-----------
NUMBER OF ROOMS 289

-------- -------- -------- -------- --------
2d9

CONSTRUCTION
ROOMS CONSOLIDATION 256~000 256,@I~Ia
CORRIDERS 0

BATH UPGRADE
MRRBLE ~ 735,000 735,eaa
CORIAN 426~000 ~ 426,0a0

CLOSETS - SUITES ~ DELUXE 88~200 88,200
- SUPER. & STDS. 42~ 60iD 42, 6@0

PAIN7 AND VINYLS LABOR-
SUITES 6 DELUXE 40~000 4Q,@00
SUPER. R STD 0 0
OTHER 0 0

' FURNI3HINOS b EQUIPMENT
NEW DELUXE 1A0,000 180~0iD@
SUITES 24~000 24~000
EXIBTINO DELUXE 176~175 176,175
6UPERIOR 1@0~800 100~800
STANDARD 85,750 85,750
OTHER 0 12~000 12,000

I SOFT OOOD8
~ NEW DELUXE 96,000 96~0iD0
j SUITES 26,5a0 2A~500

EXIS~INO DELUXE 91~350 91~350
SUPERIOR 30~600 30~600
STANDARD 47,250 47,~80
OTHER 0

--------
96,000

--------
100,00iD 50,000

--------
246~000

TOTAL 2,448,225 108,000
--------

10s~000 50,000
--------

0
--------
2~706~225

FREIGHT L~6% OF FF&E AND
SOFT OOODS 51~626 6~480 6,0a~D 3,0s0 0 67,1Id6

SALES TAX C+6% OF FF&E RIVD
SOFT OOODS 149,319 6,480 6,@a0 3,000 0 164,799

PURCHASINC~ C+~% OF FFBE
AND SOFT GOODS 43,02f 5,400 5,000 2,500 0. 55,921

INSTALLATION 57,800 57~900
ARCHITECTURAL FEES 0 50~0@@ 50,@00
INTERIOR DESIGNER 0 75~000 7~~000
TECHNICAL SERVICE FEE 0
(DUNFEY) 0 95~000 85,000

CONTINGENCY 0
-------- -------- -------- --------

200,000 2@@,0@0

TOTAL 2~749,991
=a=====_

126,3b0
________

117,@00 58,500
_=====a= ~~~a==__

--------
410~Q~00
________

--------
3~461~851
______~_
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~ APPENDIX B

~~
PROGRAM #4

~;

Program ~4 includes all the elements of Program #3 except that

~~ the lobby would receive substantial'upgrade and L'Apogee would

~~~

receive monies substantial enough to remarket and possibly rename the

restaurant. Total cost is approximately ~3,990,000.

The.focus of the lobby restoration will be to do just that, to

restore the lobby in a way that would suggest its original elegance.

Greater emphasis would be placed on the adamesque architectural-

style, with particular attention to the ceiling and decorative

molding work on all three levels. The colors will be softene~l

through the use of a different wall treatment and new carpet and

~_;~ drapes. The front desk will be somewhat changed in order to make

~ it more welcoming and hospitable. Appropriate furniture will be
L1,

added to make the lobby a more comfortable place.

An additional $50,000 will be spent in L'Apogee on wall treat~nent,

~~'~I- some reupholstery and decar items. This renovation will allofa us

~ to remarket, and possibly rename, the restaurant. The general
L;~

emphasis here will be to "deformalize" the restaurant. Our efforts

~', have already started in this area by reducing the scope and

formality of the menu. The wait persons attire is now less severe.

~~' While this has produced positive results so far we feel that more

must be done. While a hotel like the Biltmore does require an
~

elegant dining room, it is our feeling that L'Apogee and all that

~` it has represented has "overshot the mark" The new restaurant

_Qa
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~ would be much more compatable with the dining needs of the targeted

~ rooms customers that the hotel needs to attract in order to be

successful.

~

~

~

~

~

~

~

.~

~

~

~
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17-May-84 ' BILTMORE PLAZA RENOVATION •

GROGRAM #4
***~*************~*~

DESCRIPTION

NUMbER OF ROOMS '
CONSTRUCTION

ROOMS CONSOLIDATION
CORRIDERS

BATH UPGRADE
MARBLE
CORIAN

CLOSETS - SUITES & DELUXE
- SUPER. & STDS.

PAINT AND VINYLS LABOR-
SUITES & DELUXE
SUPER. B 8TD
OTHER

FURNISHINGS b EQUIPMENT
NEW DELUXE ,
SUITES
EXIS7INO DELUXE
SUPERIOR .

1 STANDARD
~ OTHER
~ 50FT GOODSI

NEW DELUXE
SUITES
EXISTINO DELUXE
SUPERIOR
STANDARD
OTHER

TOTAL ,
FREIGHT C6% OF FF&E AND
SOFT OOODS

SALES TAX C+6% OF FFd~E AND
SOFT OOODS

PURCHASINO Q5% OF FF&E
AND SOFT GOOC~S

INBTALLATION
ARCHITECTURAL FEES '
INTERIOR DESI6NER
TECHNICAL SERVICE FEE
(DUNFEY)

CONTINGENCY

TOTAL

UNIT NEW EXIST. TOTAL
COST DELUXE SUITES DELUXE SUPERIOR STANDARD ROOMS
------ -------- =------- -------- -------- '-------- --------

40 20 87 72 70 289

6,400 256,a0a 256,a00

5,000 2aa,aaa 1a0,0a0 435,000 735,000
3,000 ~16~0a0 210,000 426,ia00
600 24,000 12,000 52,20a 8B,200
300 2I,600 21,000 42~600

1,000 40,000 40,000
s0a 0

NA a

4~ 800 iea, 0aa 180~ 001a
1,200 24,0a0 24,~00
2,025 176,175 176,175
1~400 100~800 100,800
1,225 85,750 85,750
NA 0

2,400 96,000 96,000
1,425 28,500 28,500
1,050 91,350 91,350
425 30,600 30,600
675 4?,250 47,250

NA 0

796,000 164,500 754,725 369,000 364~00ta 2~448,225

16,560 3,150 16,IZ~52 7~884 7,980 51,626

16~ 561a 11, 580 61, 335 30, 024 29, 8c''0 149, 319

13,80a 2,625 13,376 6,570 6,650 43,021
200 A~001a 4~0.00 17,40a 14,400 14,00a 57,B00

~d
• 0

a
0
a

---=---- -------- -------- -------- -------- --------
850,920 185,855 862,88B 427,87A 422,450 2,749,991
~o~-coc= =~=c~=a~ ~_~__~_~ =v~==aza ~~==c~~c ==~a~co~

~
ro
ro
~
z
d
H
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I 17-May-84 HILTMORE FLALA RENOVATION ~

PR06RAM #4
~ r at it it ~t it it *+t ~t+r at it ir it it*+r+f

TOTAL FEES~
DESCRIPTION ROOMS

--------
CORRIDORS
--------

L066Y
--------

L'AFOGEE
--------

ETC.
--------

TOTAL
-------------------

NUMBER OF ROOMS ~89 ~89
CONSTRUCTION

ROOMS CONSOL I DAT I ON 256~ ~DO~D ~56~ ~DIaO
CORRIDERS 0

BRTH UPGRADE
MARBLE 73.:,, a00 735, 000

CORIAN 426~000 426~000
CLOSETS - SUITES & DELUXE 68,200 68,200

- SUPER. B STAS. 42, 601a 42, 600

PpINT AND VINYLS LABUR-
SUITES & DELUXE 40,00a 40,000
SUPER. B STD 0 0
OTHER 0 e75,0aa z~s,aae

FURNISHINGS & EQUIPMENT
NEW DELUXE • 180,00~D 180,aa0
SUITES 24,00~b 24,00a
EXISTING DELUXE 176,175 176,175
SUPERIOR 100,8~~D 100,800
STANDARD 85,750 85,750

1 OTHER 0 12,000 100,a00 5a,000 16~,000
~ SOFT GOODS
~ NEW DELUXE1 96,000 96,000

SUITES 28,500 28,~00
EXISTING DELUXE 91~35iD 91,35a
SUPERIOR 3a,600 3iD,600
STANDARD 47~250 47,25a
OTHER 0 96~a0~D 25,000 sa,aam 171,000

TOTAL
--------
2~448,225

--------
108~000

--------
aaa,aaa

--------
iaa,aea

--------
0

--------
3,iD56,225

FREICiHT @6% OF FFBE AND
SOFT GOODS 51~626 6,460 ~,saa 6,aaa 0 71~606

SALES TAX @6% OF FFdE AIVD
SOF7 GOODS 149~319 6,480 7,50a 6~a~Da 0 169~299

PURCHASINCa @5% OF FF&E
AND SOFT GOODS 43,021 5~400 6,~50 s,aaa 0 59~671

INSTALLATION 57~ B00 57, 80a
ARCHITECTURAL FEES 1a 75~ 000 75, 1a00
INTERIOR DESIGNER 0 100,000 100,000
TECHNICAL SERVICE FEE 0

<DUNFEY> a iaa,aam iaa,saa
CONT I NGENCY a aaa, eaa aaa, aae

TOTAL 2~749~991
______~~

126~360
___~_~__

421,250
________

117,aaa
_____~__

s~s,aaa
-_____~~

3~989~601
~_~~___~

~
ro
ro
r~
Z
t7
H
vC
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~ APPENDIX B

~ PROGRAM 5

~

Program #5 includes an additional $100,000 of upgrade in L'Apogee

I~ ~ and approximately $250,000 more to complete the work needed to be

done in the corridors. Total cost of Program #5 is approximately

~,
i $4,408,000.

~I'

The corridor project would include, in addition to carpeting and

,~~ furnishings in the elevator landings, new carpet and new lighting

~ fixtures in the existing corridors. Upgraded wall treatment has
l ~;

i already been achieved and it is not recommended at this time, that

ti this be done.
~3

~ ~1 The additional $100,000 scheduled for L'Apogee under Program #5

~~ would be used to substantially change the decor treatment scheduled

I for that room. This would further enhance the ability to rema.rket

and rename the restaurant and therefor~:,remarket the hotel.

~

l~ .

~

~~ '

~`

~~

~ I

i ~~
1 ~

'~ -92-
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17-May-84 BILTMORE PLAZA REfVOVATION

PROGRAM M5
*****~*****~r**x~*****

DESCRIPTION

NUMBER OF ROOMS
CONSTRUCTION

ROOMS CON50LIDATION
CORRIDERS

BATH UPGRADE
MARBLE
CORIAN

CLOSETS - SUITES ~ DELUXE
- SUPER. ~ 8TD3.

PAINT AND VINYLS LABOR-
SUITES 6 DELUXE
SUPER. ~ STD
OTHER

FURNISHINOS ~ EQUIPMENT
NEN DELUXE
SUITES
EXISTINO DELUXE
SUPERIOR

~ S~TANDpRD
~ OTHER
w SOFT OOOD3
~ NEW DELUXE

SUITES
EXISTINO DELUXE
SUPERIOR
37ANDARD
OTNER

' TOTAL
FREIOHT C~6% OF FFBE AND
SOFT OOODS

SALES TAX 06% OF FF&E AND
SOFT OOODS

PURCHASINO C+5% OF FF&E
AND SOFT GODDS

INSTALLATION
ARCHITECTURAL FEES
INTERIOR DESIGNER
TECHNICAL SERVICE FEE

tDUNFEY)
CONTINOENCY

TOTAL

UNIT NEW EXIST. TOTAL
COST DELUXE SUITES DELUXE SUPERIOR

--------
STANDARD
--------

ROOMS
-------------- --------

40
--------

20
--------

87 72 70 289

6,400 256,000 256,000

5~@00 20iD,000 i0a,eae 435,@00 735~000

3,000 216,0@0 210,@@0 426,00@.
60@ 24,000 12,0a0 52,200 8A,200
300 21~600 21,000 42,600 ~

1, 000 40, 000 40, 00@
500 0

NA 0

4,500 180,000 180,000;

1,200 24,000 24,000

2,025 176,175 176,175
1~400 100~8@0 100,800
1,^c25 A5~750 B5,750
NA 0

2, 400 96, @00 96, 000
1,425 28~5@0 28,5@0
1,05@ 91,350 91,350

425 30~600 30,600
675 47,25@ 47,250

NA 0

--------
796,000

--------
164,50~D

--------
754,725

--------
369,000

--------
364,0@0

--------
2,44A,225

16,560 3,150 16,@52 7,884 7,990 51,626

16,560 11,580 61,335 30,024 29,820 149,319

13,800 2,625 13,376 6,570 6,650 43,021
200 8~@00 4~@00 17~4@0 14~400 14~000 57~800

0
0
@
0
0

--------
850,920
~amsco~a

--------
185,855

aooa¢=~~

--------
86Z,888
~aamam~m

--------
427~878
a¢a~~~mx

--------
422,450
asm~am=o

--------
2,749,991..
aomxmmam

~
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17-May-B4

C~ ~ ~~ ~ ~~ ; "~ C~ ~ ~ .~~ ~ ~ ~_ i [~ ~:`~
BILTMORE PLRZA RENDVATION

PROORAM N5
ir*~r*+tir**at****~*~t***~t

TOTAL FEES~
DESCRIPTION
-----------

ROOMS

--------
CORRIDORS
--------

LOBBY L~APOGEE ETC. T07AL

NUMBER OF ROOMS 289
-------- -------- -------- --------

289
CONSTRUCTION

ROOMS CONSOLIDRTION 256,000 256,000
CORRIDERS 180~000 180,000

BATH UPORADE
MRRBLE 735~000 735~000
CORIAN 426,000 426,000

CLOSET5 - SUITES ~ DELUXE 88,200 A8,200
- BUPER. Q STDS. 42,600 42,600

PAINT AND VINYLS LABOR-
SUITES b DELUXE 40,000 4@,000
3UPER. 3 5TD 0 ~
OTHER 0 61a~ 000 275, 000 75~ @00 410~ Ql00

FURNI8HIN03 & EQUIPMENT
NEW DELUXE 180~0@0 180~000
SUITE3 24~000 24~000
EXISTINO DELUXE 176~175 176~175
SUPERIOR 100~800 100,800
STANDARD 85~75@ 85~750
OTHER 0 24,000 1@0,000 75,000 199,000

~ SOFT OOODS
~ NEW DELUXE 96,000 96,000
'p SUITES

~
28,5@0 2A,500

EXISTING DELUXE 91,350 91,350
SUPERIOH 30,600 30~600
STANDARD 47,250 47~250
OTHER 0 96,000 25~000 50~000 171~000

~ TOTAL 2,448,225
-------- --------

360~00@
--------
400~000

--------
200~Q~00

--------
@

--------
3~4@8~225

FREIOHT L~6% OF FFRE AND
SOFT GOODS 51~626 7~2@~ 7,50@ 7~SQ~@ 0 73,626

SALES TAX @6% OF FF~E AND
SOFT OOODS 149,319 7,2@0 7,500 7,saa a 17Y,519

PURCHRSINO L+5% OF FFBE
AND SOFT GOODS 43, 021 6, QIZ~a 6, 250 6, zsa a 61, 521

INSTALLATION 57,800 57~800
ARCHITECTURAL FEES 0 10@,@0a iea,0aa
INTERIOR DE9IGNER 0 125~000 125~000
TECHNICAL SERVICE FEE 0

<DUNFEY) 0 110,000 110,@00
CONTINOENGY 0

-------- -------- -------- --------
3@0,~00 30@~000

TOTAL 2~749,991

________
38~,400

________
421~25Ri

________
2Z1~280

________

--------
635~@00

________

--------
4~407~89~

________
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~ C_~ C~ C~ ~1 C~ ~l ~d ~. ~ ~J ~l C.~ C~] ~ ~ ~ ~ G~ C~

~ ~ - ... ... ~ . ~ ;
~, ~ • . ~
; ' ~ 16-Apr-84 ~

- B1lTMORE PLAZA
~ ' • , ~

~ ' DESCRIPTION ' 1981 19B2 3983 1984 1985 19H6 19B7 19AB -
~, .. . . ~ ,~

• 2 7B 05 485 ~05 4B5 105 4B5 ~ROOMS AVAILRBLE
ROOMS SOLD
OCCUPAt~CY%
ARR
ROOMS PFOFIT%
F8B PROFIT%

REVENUES
ROOMS
FOOD ' '
HEVERAGE
FdB MISC.
TELEPI~tONE
OTHER KEVENUE
COMMERC1fiL RENT

TOTAI REVENUE

DERfikTMENTRL FRDFIT
it00+tS
FOOD Q BcvcRGiGE
TELEFHONE
C0~4MERCTAL REfdT
OTHcR

GROSS ORERfiTING INCOME

DEDUGTIONS FROM INCOME
A8G
MARKETiNG
ENERGY
F'ROFERTY OFERqTIONS

TOTHL DEDUCT70N5

GROSS ORERATING PROFIT

PROFERTY ?RX Q INSURANCE

OPERpTItdG ?ROFIT

r

1200B3
E6824

120~005
65,368

119.940
66,755

120~048
E9~940

11 ~ 5
73,110

1~
75,910

~
~ 79,970

.
80,2f0

~
.I

55.6% 54.4% ~5.7% 56.3% 64.8% 72.0% 7S.b% 76.a% ~~' ~.

s4B.49 s~2.55 15A.87 f60.6B f6E.01 f71.47 s7B.10 f95.E4 ~

69.ti% 67.0% 66.5% 67.9% 63.0% 71.s% 73.0% 74.0% !_

1.E% 8.0% 6.2% 7.B% 9.0% 11.0% 13.0X ~]3.0% '

S3~^c40 s3,a35 s3,930 s4,244 s4,826 s5,4e5 s6,241 s6~B69.
r- '
~~ ~

2100 ~,121 2,272 2,45B 2,600 2,961 3.152 ~ 3,401

. 1162 1,177 1,~01 1,319 1.450 
~

1~603 1.692 1~788 ' r

B7 111 117 119 I30 137 143 149 .

164 163 16B l99 2e0 240 255 c^E0 '

26 62 61 53 54 60 66 72 r j

156 149 I55 163 !BS 19~ 2aB 220_
--------

'- ~• i---------
E,937

as~_»ama

---------
7.2?.8

.,a.~~e=_~

---------
7.904 '

~~~a~~an.

---------
8,555

...a~sam~

----"----
9,46$

~sasoaa~s

---------
10,623

sas:oa@a.

---------
f1.757

<a~~~~=~a~
12~759

e~~Qoaaa~
~~

~- ~

^c2~0 2,303 2~634 2,BB1 3~7.30 's~832 4~556 5~083
!

-. .,

S~ c^63 2~6 ^c35 36S' S02 6"30 e7$ ' j

(99i IHS> (B7) f21) (2~31 t241 (28) (32) I

25 66 50 37' 1AS 157 ^c08 220 ~ ~

156 149 155 163 43 4B ,
--

53 :,6 -~

---------
2,394

---------

---------
2~696

---------

---------
2~948

---------

---~-----
..~355

---------

---------
3~903

---------

4~575
---------

5~419
---------

6,~04
---------

.: ~

987 1~166 1~140. _ 1,191 1.338 1,495 1,622 1~738 I

480 331 SBS . E27 573 ~29 :.E9 615 `-` ~

632 709 6E4 770 7N4 746 791 .~ B3B

463
--------~

A81
~--------

g47
-------~-

566_
--"--

~0~
---------

536
---------

562_
----

597
---------

("2,s62 2~907 2~936 3,iS4
---------

3~125

---------

3~306

~--------

3~543

--------

3~80A

---------
I,
i---- ---

(17A)
---------

(211)
--------

I2 20l 77A 1.2E9 1.876 2.f96 '-

147 108 ' 190 197 206 221 235 24A (.

(i323>
~a@e3~~~a

(3319)
~sas~_ams

(i170>
ma_-a=~a~

f4
n:~~~e3s~

E570
~~n~~~~=a

'i1.C~4B
a:~__=~_~

t1~E41
a~oaz~__e

~ f1~94B
a~_se=_a~ . ~

1 ~

~
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- ;ro
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• ~_ ' ~-

6ILTMORE PLAZA MARKET SEGMENTATTON 3/S0/84

!- 
• 1982 1983 1384 1985 1986 1987 1988,

r

~ ROOMS SOLD
- ' FURE TRANSIENT 11~466 10~480 11,450 12,7s0 13,3N0 13~700 13~700 (

~~ OUTSIDE RES. SYSTEM 1,530 2;056 ~ 2,350 2,350 2,600 2,600 2,B00 •p

ESP 15,'263 18,840 18,700 20,~00 21~200 22~500' 22.900

SF•ECIAL TRaNSIENT 2, 212 2, 535 2, 1C~0 2, 400 2, 500 . 2, B00 2, B00 _

GOVERNMENT TFANSIENT 1,c49 1,146 1,5@0 1~200 1~300 1~500 f,500 `

. OTHER FACKFGES 2,46Z 2~989 3~24a 3~4@0 3,E@0 .3,800 3,E00

' r- qSSOCIRTION 14,1~6 9~292 ]0,0a0 9,@@0 8.500 9,200 9~200
~

I,

~ '" FEGULAR CORP. GROUP 3~486 4~374 h~500 5~200 5.600 6~c00 6,2@0 . -

PUS TOUFS 1~.352 2.345 2~000 2~15~0 2,100 2~1@0 2.100 7~ ~

~~ . TRAINING d DESTINY , • 2~027 3,300
~~

.

'~ OTHER GROUPS 7~744 8.768 8,500 7.500 7~900 7~900 8~000

NIRLINES ' S21 5~110 5~110 5~110 ' S,llO

' r. GOVEFNMENT GRDUPS 1~930 2~544 2~500 z,a~aa 2,200 2~s00 2,300

~' PEn^MAtJc'NTS
' --------

1 ~ 32y
-------- ---,---- -------- ------- -------- --------

•

'
'~

TOTAL RODMS SOLD ~ 65~368
--------

66~753
--------

69~940
--------

~ 73.110
~-------

78,910
-----~--

79~9~0
--------

60,210
--------

~:

' . ~ COMDLIMENTFiRY ~ 2.'105 2.694 _

~ - HOUSE USE 2,176 1,728 3~642 • -
~"' OUT OF ORDER 5~392 6~7~2

VACANT . 45,044 42~012 46~606 39~673 29~575 25~573 c^5,564

-
'- TOTiiL. ROGMS HVAILABLE

--------
120~@AS

--------
119~9@9

--------
120~188

--------
11^c~7B5

------~-
105~4B~

--------
IQ5,485

-------
1a5~774 ~

' qVERFiGE ROUM RATE . '
• '- FL'RE TRANSIENT EB. 49 80. E6 8:.. N3 91.00 97. 00 1io5.00 ] 15.00

, ,

D:;TSIDE RES. SVSTEM 66.:+6 77.57 76.83 e;,.ma 91.00 99.00 iC3.00

ESP S8. 42 E4. 30 E8. 99 ...-7B. 00 84. 00 93. @0 102. 00

~ ~ ~`' SPECIRL TRANSIENT 39.23 59.44 58.00 6S.@0 70.@0 76.N0 65.d0 ~--
tD ~ GOVERIVMEN7 TRRNSIENT 4f.50 41.53' 4~.00 44.00 47.0a 51.@0 55.00~ ~

OTHER FRCKpGES 29.98 34.44 37.60 39.00• 43.@0• 46.00• 50.00
~'

' ;~;
" ASSOCIRTION 53.55 58.11 . 87.83 62.N0'< 67.0a 71.00 77.Q~0

" FEGLILAR CORP_ GROUP 56. 49 63. 23 63. ~2 69. 00 ~ 76. 00 83. @0 , 91. 00

' -- BUS TOURS 3B. ~1 40. 62 40. a0 43. 00 46. 00 50.00 55. 00

C~~ TRAINING d DESTINY - 26.62 33.00~~
OTHER GROUPS 37.91 41.63 44.02 46.00 51.00 35.@0 E@.@0

, ~- RI RL I NES 24. 17 27. 00 :.0. 00 33. 00 36. 00 `

GOVERNmENT GROUFS 42.E4 36.00 40.00 46.00 49.Q0 53.00 57.00

PGRMRNENTS ~ ~ 45.00

~ ~~
~- NET AVERRGE RATE

--------
52.55

--------

-"------
SB.97

--------

--------
60.68

--------

--------
66.01

--------

--------
71.y7

-------~

--------
78.10

--------

--------
85.64

--------
~-

. R~DMS REVENUE f000 OMITTED)
~~ ~ F'URE TRRNSIENT . ~ 765 84,:~ 974 1156 7290 1439 3576 `-

OUTSIDE RES. SYSTEM 102 159 169 196 ^c37 277 3@5

~` ESP B9Z 1211 1290 I576 17A1 2093 2336

t Sc•FCIPL TRRntSIENT 87 152 122 156 173 213 238 L'

~ GOVcRNMENT TRANSIENT 52 48 E3 53 61 77 B3

OTHER FRCHpGES 74 303 l22 133 155 175 YB0
~-,

`~
' ASSOC I qT I ON 756 540 579 5:.9 370 653 70B ,~

. ~ REGULFlR CORP. GflOUP ~ ' 197 277 264 359 426 515 564 ro

~ FUS TOURS .. SZ 95 A0 90 97 105 l~b
~~'

ro

~~ TRAINING 6 DESTINV 54 0 109 0 0 0 0 ~

OTHER GFOLIPS 294 ~ 365 374 3ti5 403 ' 435 4B0 r-~

; i AIRLINES 13 0 0 138 153 169 164 ~. ~

GOVERN~ENT GROU~S 62 92 30@ 9Z 108 122 131 ~..~

,

~

l' ' • ( ~
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•
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~-- ----- -___ ___ _ ----:_ - _--_-----_ ----.---------__-----_._....._

.
__..___._.._ . . .. .. . . ......

,
.

.
.. ..... . _. ... _.. ,

~PERMANENTS 60

: -.
! L' TOTAL REVENUE

-------~
3440

--------
3946.

-------- --------
4265

-------- --------

4850
-------- --------

5454
-------- "-------

6270
--------

6900
-------~

r
(

~~

~

. .

~~~ ~LESS iiLLOWANCES

--------
3

--------
16 " 21 24 29 29 31

~~ ~!.~~ ~ -------- -------- -------- --------

II ~ NET REVENUE 3435 3930 4244 4826 5825 ' 6241 6869

I ~

~~ , ,~ OCCUFHNCY %

--------
• 54.4%

--------
55.7%

-------- --------
88.2% b4.9%

-------- --~-----
72.0% 75.8%

-------~
75.8% ~
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