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REPORT TO THE CITY COUNCIL

The Honorable City Council
City of Providence

City Hall

Providence, R. I.

Gentlemen:

The Providence Redevelopment Agency, in accordance with the provisions
of Chapter 1797 of the Ordinances of the City of Providence approved November
T, 1966 as amended by Chapter 1798 of the Ordinances of the City of Providence
approved November 7, 1966 and Title 45, Chapters 31-33 of the General Laws of
Rhode Island 1956, hereby reports concerning the proposed sale of real prop-
erty within the East Side Renewal Project R. I. R-k4.

The Agency proposes to =11 47,355 sq. ft. of land at a ccost of
$51,000 to the Burr's lane land Company. Said parcel is described as dispos-
ition parcel no. 2 within said project and is further delineated on the attached

map.
The developer intends to 2 iditate. the, structure at 475 North Main
Street at a cost of~$2o,ogo,oo?.@ i 'WI.;..M a0
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Additidnaily # “intends—see
structures to this parcel and to reh®
$35,000.00.

e o7 ) 25 story wood frame
PR ERtd “them at a cost of approximately

The sale of this parcei’ of land to Burr's Iane Iand Co. should increase
the +tax valuation for the City of Provdence in excess of $350 ,000.00
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