THE CITY OF PROVIDENCE

STATE OF REODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNIL

Ne. 193
Approved Rpril 9, 2012

WHEREAS, On November 9, 2009, the Providence Preservati.oii'-S;)'éi.é‘ty
(PPS), then lessee of City property located at 24 Meeting Street, wrote to Plamung _ e
Director Thomas Deller in response to a the Notice to Vacate sent by Mr Deller '_ : _. R
and instructing PPS to vacate not later than March 31, 2010, the date on Which the o
PPS’ lease was to expire. PPS indicated that it would like to extend the Iease e

while it explored the prospects of purchasing the property. PPS requested a rlght _: -

of first refusal to match any unconditional written offer which the C1ty_:r¢§;e_1}r¢§-:_m |
response to its marketing; and S
WHEREAS, The Providence Tax Assessor retained Peter Scotti to'p'fo.x}i.:&je_- a '.:-: |
new appraisal of the property, in keeping with Home -Rule Charter':'Séc'tiloli. 4 16 : 5
and Lo
WHEREAS, Mr. Scotti’s appraisal, dated January 28, provide‘s_. avalueof e
$435,000; and | | o |
WHEREAS, The Board of Contract & Supply duly advertised for the Saleof B
the 24 Meeting Street property in compliance with the Home Rule'Chai‘te'f;"'S-éC’éi_bﬁ: | =
416(1), and PPS submitted its bid of $391,500.00 on May 9, 2011; and . B
WHEREAS, After rejecting a second, lower bid of $375,000.00 for ?c:hé'. S "'
property, the Board voted on June 20, 2011 to authorize the sale to -PPS{; a'ndﬁ e
WHEREAS, A purchase and sale agreement in the amount of $391,5 00 .: oy
(90% of the Scotti appraisal) was signed on December 6, 2011, a true copy ozfi' ' e

which is attached hereto; and
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WHEREAS, to comply with the Home Rule Charter, this sale requlres the
authorization of the Providence City Council.

NOW, THEREFORE, BE IT RESOLVED, That the sale by 'the"Cit'y of o
Providence to the Providence Preservation Society, in accordance with the a'b'zd.v.é; N
referenced purchase and sale agreement, of property located at 24 Meeting Streef s £
hereby ratified and approved, and the Mayor of the City of Providence i is hereby '
authorized to execute and deliver the deed and any other documents neceséary or.. i o
appropriate to convey the said property and improvements to the Pr’ovide':fic_e B
Preservation Society (or its nominee).

IN CiTY COUNCIL
APR 05 202 !HET%?VV
READ 2%39 7
/ |
7
. =

C%Q}%.,Q{Zﬁm..

< CLERK




