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RES~DLVED, That His Honor the ivlayor be, and he hereby is

authorized to execute a ledse to FI~LD~S p~JINT REALTY COi~iFANY of
1 Fields Point Brive, Providence, Rhode Island for Zot 25$ on

Assessorts Plat 5b, situated in the Fields Point section of Frovi-

dence, Rhode Island~ s~id lease to be for a term of twenty (20)

pears at a rental at the rate of TW~r~Y F~JUR THQU~ki~tI} ETGHT HUi~DRED

F~UR and ~.$/100 ($2~-,$O~..t~$) DOLLARS per year for the first ten-year

period and i'or a rental for the remaining ten-year period to be

renegotiated between the parties; the ~ESSEE shall have an option to

renew said lease for two (2) further terms of ten (10) years each

at a rental to be agreed upon between the parties; the ZESSEE shall

dispose of Providence reiuse at the rate of FIVE and 50/100 (~5•5~)

D~LLAkS per ton for the first two-year period and at the rate of

SZX ($6.00j D~LLARS per ton for the next eight-year period. The

City guarantees that it will dispose of at least ~EVENTY {70%)

PERCEPJT of its garbage, refuse and disposable debris collected by

the said City in any calendar year at the FIELI}tS POIATT REI~LTY

CO%IFANY facility, Fields Point, Providence, Rhode Island during the

term of the lease, and the I,ESSEE must accept all of the said

refuse delivered to it.

If the LESSEE should neglect, fail or refuse to dispose of

garbage, refuse and disposable debris delivered to it by the City

of P~ovidence within SEVETdTY TWO (72) HOURS from the date and time

•.~ of delivery to the I,ESSEE, the ZESSEE shall be required to pay the

I~SSflR the sum oi FIVE HUNDRED ($500) D~I,~ARS per day as liquidated

damages for each and every business day that the I~ESSEE shall be in

default of this provision.
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Said parcel contains 310,U56 square feet or 7.117 acres, and

being subject to easements for sewer, water and ra~iroad lines, as

shown by shaded areas on the accompanying plan. The said lease

shall contain such other terms and conditions as required by the

City Solicitor and the I~layor.
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