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Approved March 22:, 1974

Resolved,

That the City Treasurer, acting under the direction
of the Committee on Finance, be and hereby is authorized.and directed to borrow

from time to time, in such sums as may be necessary, not exceeding One Million,

One Thousand Five Hundred Forty-Four Dollars ($1,001,544.00) in accordance with

the provisions of Title 45, Chapter 32, Section 42, and Title 45, Chapter 33,

Sections 1, 2, 4 and 17 of the General Laws of Rhode Island, 1956, entitled

"Redevelopment Act of 1956", and to issue the City's,notes therefor, signed by

him and countersigned by the Mayor and the Chairman of th6;Commi.ttee on Finance
t ~

and to renew any such notes from time to time as the,,same,becdme due. The money

thus obtained shall be used exclusively for carrying out ilh' purposes of a Loan

and Grant Contract between the Providence Redevelopment Agency and the Department

of Housing and Urban Development of the United States of America for financing

the Redevelopment Plan for the West Broadway Project Area, designated as Project

Number R. 1. A-2-1 (2).
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