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RESOLVED, that His Honor The Mayor is authorized

to execute a lease to Ocean State Inc., of Providence of a

portion of Lot 281, as set out and delineated on City Assess-

ors' Plat 56~ designated by the letters A-B-C-D-A~ on accom-

panying plan entitled, '~Providence~ R.I.P.W. Dept. Engineering

Office, City Property Section, Plan No. 06385Q, November 4,

1974, for that portion of said lot containing approximately

Forty-Nine Thousand (49,000) square feet, the precise area to

be ascertained by survey of the Engineering Office of the

Department of Public Works, and shall be for a period of (5)

Five years, at the rate of sixteen (.16? cents per square foot,

per annum; the lesse shall have an option for renewal, of

said lease, for an additional period of Five (5) years, at a

rate to be renegotiated, upon notification in writing by said

lesse to the City of Providence that it desires such a lease

renewal; the lease shall further be subject to such other terms

and conditions as the Mayor and the City ~olicitor shall deem

to be in the best interests of the City of Providence.
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