THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 267

Approved  April 26,1985

RESOLVED, That the City Solicitor is hereby requested
to cause to be introduced and urge passage at the 1985 Session
of the General Assembly of "An Act relating to the incorporation

of the Providence 0Off-Street Parking Corporation". (Draft of

Act Appended)

IN CITY COUNCIL
APR | g 1985
READ AND PASSED
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- JANUARY SESSION A D 1965

;Introduced<By

Date Introduced

‘SECTIQN lﬂ Declaratxon of_ Purgose

e B

_ettecﬁxve method to turther therUbllc polzcy oL the State to,

fencourage the development and constructlon of ott-street publxc

1




d_lease land bu1ld1ngs
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‘ ‘ ShClION 2 : 1he Clty ol
. Mayor ot the City ot Prov1dence
'to Amendment XXXII

o;herwise

as setﬁlorth 1n P L 1960

_Defir tions

) 1'

"Corporatlon“ shall mean a publxc body and a body
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11(£)’J»Bonds‘ shall mean any. bonds) 1nteri
L2 M

rt1f1cates, notes ,debentures or other oblxgatx n‘i“

"SECTIONid

For the purposes set out in. Sectlon 4 1 there 1s

.5necessary and 1nc1dental to the ettectuatlon of the purposes

it

”stated thereln and such other powers as. the General Assembly

RIS i

'~SECTION15_ Dlrectors Term of O£11ce

(a) The Corporatlon shall consxst ot . t1ve (S)

gthe C1ty of- Prov1dence subJect to the approval of the!C1ty

,..
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L respectively
'vDirectors shall be app01nted as aloresaid ior a: term

‘years except Lhat all vacancies shall be Lllled Lor Lhc
.contlnue to hola ottlce untll his or her SUCCLSSOt 1s appoxnttd

- Laws of the State and the Constitution of. the Unlted States
" ° 3 ' ‘ . v N . . .
her office The Director will receive compensation tor the . -
' pertormance ot their duties and be reimbursed tor their = S L

reasonable expenses incurred in carrying out such duties as set:w{ff

;by the City Council ot the City oif Providence

. authority of the Board of Directors in reference to‘the‘lig

the committee as the case may be | IS

-Corporatlon as may be necessary in conformance with the f“ }‘”:}r

unexplred term by the: Mayor as a[orcsa1d

' H (b) Each Dlrector whose term oL oitice 0xp1res shall

¢

and has qual1£1ed ] Each-Dlrector be fore entcrxng upon h1s

other duties W111 take an oath to support the Constxtutlon ano

and to faithtully'and‘impartlally discharge the_dut1eeio£7his or{‘;

'

(c) The Board of Directors may designate from amongA;jyﬁ*

1

1ts members an executive committee ana one or more other'ﬁ'jvﬁhi'h
committees each of which to the extent authorlzed by the Board
ot Directors will have and may exercise all the uuthotlty ol

the Board of Directors but no such.comm1ttec shall have Fh?ﬂ

?_disposition of all or substantially all -the property and aeéete R

ol the Corporation ”or_amending the by-laws of the Corporation_p7-f

>‘jd) .Any action required by this act to be taken.et‘ar @‘i”'

‘meeting ot the Board of Directors, or any action which may ber‘fé*;Wv

taken at a meet1ng of the Board of Directors or commit:t:ees"j

thereof 'may ke taken w1thout a meeting if a consent in wrltingﬁ‘
setting torth t he actlon so to be taken shal; be 81gned_be£oreid
or atter such actionvby all the Directors, or all the membera otf‘

8

(e} The D1rectors shall appoint such officers ot the

prov1s1on§ for the .appointment of officers in the R.I Business jff;

-



: 'uCcrporaticn Act chapter 7 11 et seq

3

: - to acquire whether: by purchase, exchange, gz[t, ;easq,or

‘Corporation shall have the power

Project to be tinanced under the provisions of this chapter and

. maintain operatel manage/ equip and furnish one or more”
Projects including all real and personal propertxes whlch 1t
. whether or not such Project or Projects shall then be 1n ﬂf,

- corporation either public or private any or all_ot;its-‘tbﬁf;v.

;ProJects and to charge and collect rent theretor and to SR '”ﬁf}, v ?

. on whatever terms it may deem advisable and to grant options to ::

. renew any:leases entered into by it in connection with any ot

5-
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SECIION 6 _ Powers _ - Except to the extent’

inccnsistent with any specitic provision ot this act ,the.

(a) To sue and be sued complain and detend in its
corporate. name k o

.(b) 1o have a seal which mayAbe‘altered at_pleasurcl,”‘}

and to use the same by causing it or a tacsimile therepr_ tovbej;y‘

impressed or.aftixed or in any other manncr reprodrced" ‘

“(c) .To maintain an oflice at such place or'places’as L

it may desxgnate | o B

(d) To. determ1ne the locat1on and character ot any

otherﬁise, and to construct/ reconstruct 1mprove)_erect)
[.

may deem necessary in connection. therewith and regardless oL

existence or shall then be partially or wholly constructed

(e) To lease to any person “firm partnershlp or;;'“

terminate any such lease upon the tailure of the lessee to e 'f¢€?; ‘ .ﬁ

' comply with any of the obligations thereof. | - t: ‘_ ;ie;"h:;iih; ?.;f

(£). To sell exchange mcrtgage donate‘and ccnvey anyi:‘f?j' :43$‘

or all of its prOpert1es whenever it shall f1nd any such action :}%ii. . E

%be in furtherance of the purposes tor which the corporatxon - 'gi‘ ti }1
was establxshed ' e |

(g)- To grant options to purchase any of its Projects if.~;f




H'i{(i)_

As security for the payment o£ the pr1nc1pal oL

. * and interest on any bonds so issued andvany_agreements,made,in}

'connection therewith. to mortgage and pledge any .or aiiﬁoi:its'

Projects or anyvpart or parts,thereot “whether then owned‘or7' ,

ol thereafter acquired- and to pledge the revenues ‘and receipts

therefrom or trom any thereof. and to a551gn or plcdgc tht,f?

1]
income received by v1rtue of said lease or leases ‘
e “(3) To employ in its discretion --attorneys i roion ool L
Lo SR S ' , SRR P A U N SR £
R accountants architectual and engineering consultants.ftinancia1;< :}” SR

‘f,consultants and such other employees, 1ncluding an executive

.director _and agents as it shall deem necessary in its Judgment

}é?Jrfv and to £ix thelr compensation . ';" ' :' ‘fféf‘tffj]gﬁh
: . h'(k) To. utilize the services ot other governmental’
: ”agenciesi}~r ,'“J;' R - ‘_y f':lv‘;jA’ﬁﬂri{G'v‘.‘
: v ; (1) To accept any gifts or grants or loanslol Lunds ox‘
g ~‘ ; property or financ1al or other aid in any form trom the Lederaﬂz

government or any agency or 1nstrumentality thereot or trom the

% 1'{~ﬂi state or.from any_other'source and to complylesupjectmto the ;Lf
? 4 , prov1s1ons of this chapter with the terms andvconditions fﬁilf
‘thereof and :'} <g vf Do R ‘:f{fiaf'rg?hﬁ15i“it
; v“(m) To do any and all things necessary;or conVenientf"
| . to carry out its purposes and exercise the powers given and | X e
1. granted in this’ chapter‘ o o | . gﬁy," 7§¢> v .
1 co A o o] .
Lo Aj ‘SECTION‘f v Exemption trom”Taxation':fihgﬁiyff "77' ,;
.'1% ? C (a)_ The exercise of the powers granted by this act ‘
;i will be in all respects. for the benetit ot the people of this
' State -the 1ncrease.ot their commerce . welfare and prosperity o
; pxand will constitute the pertormance o£ an essential governmentali '#5
o+ reme b i e e e e ‘f%} . TE‘



. -state 1ncome taxes ﬁ;ﬁ‘m'wwm,;

'by the State . T o e [

" authorized to issue from time to time its negotlable bonds ano,,*ﬁ

notes in'one or more series in such prinicpal amounts.as in the ': |

.establishment of reserves to secure such bonds and notes andal

“may be payable solely out of the revenues and receipts ol the R )

as shall be determlned by the Corporatlon

ﬁb) The Corporatlon wlll‘not be requxred to pay statcﬁrun,ff
taxes ofiany k1nd and the Corporation its property and moneysﬁ:h"”
bonds or notts 1ssued by it and the 1ncome (including ga1n Lrom rj;;
sale or exchangc) except 10r estate 1nher1tancc and giLt Laxes pif;f' 'j'

s

theretrom wxll at all times be trce  Lrom taxatlon ol evcry klnd

b SECTION 8. Bonds and notes of the_Corporation :

Ta) The Corporation shall have the power and is hereby ;Ah“

Opinion'of the Corporation shall be necessary to provide

sutficient funds tor achieving its purposes including'the»;

7payment ot 1nterest on bonds and notes ot the Corporation the'f{.wim“?“'

, Koy

the maklng of all other expenditures ot the Corporatlon incident"'y
to and necessary or convenient to carrying out its corporate
purposes ahd powers o a |

(b) All bonds and notes issued by the Corporation may V{épg;;fﬁ:

be secured by the full faith and credlt of the . Corporation or ','|ﬁ

+..* Corporation. Such bonds and notes may be executed and_delivered“fj' )

by the Corporation at any time Lrom time to time may be in such -

form and denomlnatzons and of such tenor and matur1t1es and may

be in bearer form or in registered form, as to pr1nc1pal and ',fiﬁ ﬂ‘A T
interest.or as to principal alone. all as the'Corporation may i;ﬂ”f' .
determine ', - ot - o Ly

,(c) Bonds may be payable in such 1nstallments and atf

such times not exceeding flftY (50) years from the date thereof: cody

i

(d) Except for notes issued pursuant to‘§45-24t5-9“ﬂl

L mam oo pmm——a gt T Tt
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" Lrom time to time at such prices at public or prxvatt sale; and},

ﬂ“,

3 1 s t .S
minsta iment and QQ&&:

[notes ‘and any,renewalsythsreot

‘che date'oi the original tssue ot suchﬂnotes. as Shdll be gf}f
determ;ned by the Corporation .. ' ',f Afy '

;(e). Bonds:and notes.may be payable at such placesf”‘?i~
whether‘uithin;orbwithout the state’ may bear 1nterest at such
rate or bates payable at such time or times and at such placu or.. f”*iy

" places and evidenced in such manner and may_conta1n.such'ﬁ'

provisions not inconsistent

3

in the pboceedings ot the Corporation under uhich they shall be.f¥
‘authorized to be issued ‘

,Kt) There may be retained by prOV1s1on made in the‘Avfﬁ

proceedlngs ‘under which any

authorized to be issued an option ‘to redeem all o;_any'part.g'

thereof at such prlces and

'turther terms and conditions as shall be. set. torth on. the record
| of such proceedlngs and,on the face of the bonds or notes fy k;g;

(g) Any bonds or notes of the Corporation may be aold

-

in such manner as shall be determined by the Corporation. and

the Corporation shall pay all expenses premiums and‘commissions,i{

()

-that it shall deem necessary or advantagaeous in_cpnnection'uithnf

. the issuance'and sale_therot.

(h) Moneys of the

the sale of bonds-or notes

N years Lroq

N l’ ) 'i .‘

h’,(

e o o LAY Sl S N ST

herewith - all as shall:be'prcvidod

onds or notes of the Corporatxon are .

upon such notice and on such

Corporatxon ‘including proceeds t;omf:gf

and revenues, receipts and income . %

AN

trom any of its Pro;ects or mortgages, may be invested and .

‘reinvested in such obligations. securities and'other‘lnvestmentsf;fxdo R
.consistent;herewith-as.sha;l be specified inhthe~resolutions:r -
;_gunder which such bonds or notes are authorizedhzied ;

(i) Issuance by the Corporation of one or more-seciesiuiﬂ?
of bonds or notes for one or more purposes shall not pteclude it

trom issuxng other, bonds or notes in, connectlon thh the same

-

Pro;ect or any other Project

-

but the_procaedlngs whereunder any




g;{subsequent bonds or notes may be - 1ssued shall recognﬁze an¢lt_ﬂ
‘. protect a prior pledge or mortgage made Lor a prxot i s8ue ot fi'-
gbonds or. notes unless in, the proceedxngs authorxzing such prxot-

‘1ssue the right is ‘reserved to issue subsequent bonds or notes

. on a par1ty with such‘przorlzssue)1

"_notes tor the purpose of reiunding its bonds or notes.then

'-wretundzng outstandzng bonds r notes may be applzed in the

' dzscretzon oi the Corporatzon 'to the purchase retlremcnt at

b either on their earliest or a subsequent tedempt1on date~ .and -
""may pending such application be placed in escrow. Any such
;;‘escrowed proceeds may be invested and reinvested 1n obligations t;‘ 4f,t;f

. of or guaranteed-by the United States of Amerxcaﬁ-or in f;f- .L7ﬁ¥ A

3]by,the state or the United States, or an 1nstrumenta11tyrot

. After the terms of the .eSCrow have been fully satlsfzed and

'jcarried out any balance of such proceeds and 1nterest _income "

atiy

L {‘ Vi
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f(j)' The Corporation is authorized to issue bonds or .

outstanding including the payment_ot‘any:redemption ptemiun!f:fﬁgfii.' 3
thereon and any interest accrued4or-to accrue to:the eariiestfor;u.
subsequent date_otfredemption purchase or matu:ity'ot'suchfz o
bonds or notes and  if deemed advisable by‘the:Corporation vtof;if?
the additional purpose of paying all or part of the cost ot

acqu1r1ng constructing 'reconstructzng' rehabilitat1ng ,e;,'

'vzmprovzng -aany ProJect . or the making ot loans. on any PrOJect.‘gf"

The proceeds of bonds or notes issued for the purpose oE

K

maturity, or redemptzon ot such outstand1ng bonds or notes

certificates of - deposzt or time dep051ts secured or guaranteed

either, maturing at such time or times as shall be appropriate . Q_af

to assure the prompt payment, as‘to principal,‘interest,and_,
redemption premium. 1£ any, of the outstand1ng bonds or notes . to’fﬂj

be. so refunded. The 1nterest, income and profits if any,‘ {iiw':?'r x

the payment of the outstandxng bonds or notes to be so refunded.h



;Ifurtherance of 1ts purposes‘
’?i_bonds or‘notes 1ssued for the addltlonal purpose of payxng all

;gbor part.of the cost of_acqulrlng contructlng_ reconstructlng.;5

: makxng of loans on ‘any Project, may be 1nvested and relnvested'"

any.- earned or real1zed on such 1nvestments may be applled to jv
-loans, or may be used by - the Corporatlon otherwise in ’-f_;;':v;{:@r

‘Plssued and secured and shall be subJect to the prOV1sions ot

"accountabllity.bya:eas°n:°fvthe issuance thereotyf_'yriv‘h’an.k

‘{division,.commission,;board, body bureau or ageny of,theﬂstate(;V‘

" things which are specifically required by this chapter and by .

such bonds or notes or the trust agreement securing'thevsame.

power out o£ any funds available therefor to purchase bonds or

LI

The portxon of the proceeds oL ﬂ"j]l

rehabilitating develop1ng or 1mprov1ng any ProJect orfthehf

in such oblrgatlons,-securltxov and otherr xnvcstmuntb
consistent'herewith as shall be specitxed in the resolutionstpijﬁ
under which such bonds or notes are authorized and.whichidr
shallmature not later than theltimesvwhenosuch proceeds‘wilgibe:;&

needed for such purposes - The interest incomeoand profits-ﬂitiE‘J,

‘

the payment of all parts of such costs, or to the maklng of such

furtherance of its purposes. All such bonds or notes shall. be'gtﬁf

1,‘
i

thxs chapter in the same manner and to the same extent as any

other bonds or notes issued pursuant to this chapter.-

(k)  The Dlrectors and other persons executlng such

bonds or notes shall not . be subject to personal l1ability or'j

L b
e

(1) Bonds.or notes may be issued under the provisions_:‘"}' ot

of this'chapter wtthout obtainingbthe'consent.of:any department»;?

"and without any other proceedings or the happenifg of any. S &

_ conditions or things other than those proceedings, conditions or ;}f. o

:;the provisions of the resolution authorizing the.issuance;of‘ e-%' :.7_7d'

(m) The<Corporation, subject to such'agreements with :fdQuV N

noteholders or bondholders as may then be 1n force, shall have




-.be payable no later than the fourth anniversary of the date of ‘7;‘5?, e ‘F
' L
: ;
-from the proceeds of bonds subsequently issued or (ii) from the' ;ﬁi* i

| t

! 'provision hereof or (1ii) from general revenues of the: -

i
.
ji . v f - wif t-nli 52;; 51§ﬁ Lo T
;ﬂavnotes of the Corporation which shall: thereupon beylancelled at 4}3}“?;i k
é ; a price not exceeding. “ 't’Wf ' Qj LA ﬁd?\gﬁ
SR - ‘ (1) if the bonds or notes are Lhenv _{ ] '{ﬁg
A , e N
'h, redeemable,‘the.redemption price then applicableAplus‘aecrued': : ;*‘%
i interest to the next interest'payment date or,i.‘ - o%ﬁt_ﬂ 1 f,}tjj;!;i.}
| (Z)JViL the bonds-or notes are ‘not Lhcn 'fifl ‘.5;g
redeemable, the redemption price applicable on the carliest daLe Q¥3'~ r
that the bonds or notes become subject to redemption. plus the f-iﬂ_'i?’ g
interest that would have accrued to such,daterl o A~f - . .i ‘;: :mﬁd i
i(n) Whether or not the bonds and notes are of such%: J éh . i;
}f lform and character as to beneootiable instrumentSfunder thes_ .
" terms of the'Rhode Island uniform commercialicode, the.bonds,and QJ‘T
notes are thereby made negotiable 1nstruments within the meaning;:;lﬁ
of and for all the purposes of the Rhode 1Island uniform Lo
commerCial code, subJect only to the provxsions of the - bonds and ;?-'
iv“fdﬁnotes for registration. - - o h,, | d”i:;{f‘.::f{f?‘ ‘
(o) 1If a Director of the Corporation whose signature
appears on ‘the bonds, ‘notes or’ coupons shall .cease, to beHaEVE
Director before the delivery ot such bonds or notes, such
3 signature shall, nevertheless, be valid and sutfic1ent for all‘
. purposes, the same as if such Director had remained in office
jf ‘until such delivery,_s;:;'; . | Lo
N o o SECTION 9. Short Term Notes. 8 |
i? Money.borrowed by the Corporation for the-purpoewofl-'” '§fi ;-cﬁ
% providing temporary financing of a Project or Pr°jec;§i°rﬁjr . ,QA , -isi
11 combination of Projects pending the issuance'ot bondsﬁor other;ﬁd | og'{
notes,shall be evidenced byfnotes or other obligations oﬁ;thez ﬁf-ivf ' ‘}?
Corporation so issued under the provisions of'this seotionashallunjf' aw,%

issue thereof, and shall be payable trom the tollow1ng. v ‘ir

proceeds of subsequent borrow1ngs which comply w1th theu;,fs;f




R B IR

th

Corporation which ma*be equal and’proportionate_ui qut not

Jfﬂ: .superior’ to that Securing bonds then outstanding orztpbsequentlyv
issued. NotWithstanding any other provisions of thl; chapter,agff
all such notes shall be deemed to be negotiable 1nstrumcnts

‘under the laws of the state of Rhode Island'subJect only to thefyil - _"‘v

~
: - BN o olnl- "
o T TR e e 2 - at T . L e S A,
.-
ORI

A

provisions for registration contained'therein.’ Such notes orl ;l#fﬁ' i}:,i
other obligations or any issue thereof shall be‘in aiformAand' -ifé ;lgrf
contain such ot her provisions as the Corporation may determine . Vrhzﬁ‘”)'a;e

" and such notes or resolutions or proceedings authorizing such ill?} SJ%;f&,
R D

notes or other’ obligations oran* 1ssue therof may contain, in
addition to any provisions, conditions,»covenants or limitations - :,
authorized by this chapter, any provisions, condiditons, - o

covenants or limitations which the Corporation is‘authorizedfto'J !

"tFA'include in any resolution or resolutions authorizing bonds or. f;:
L ! ‘ . " o ‘ 2
ﬂ;bnotes or in any trust ‘indenture relating thereLo.; lhe\ ”vi“_fr“;f?ﬂ.;

‘Y>Corporation may issue such'notes or other obligations in'if
sucimanner eithAer publicly or privately on such terms as it may
determine to be in 1ts.best,1nterests..-Such‘notes or‘otherg_'
obligations mayvbe issued-under the provisions of this chapter

without obtaining the consent. of any department,-division,gmi

‘Q_ commission, board, body,ior‘agency of the state, without any

,’:.iother»proceedings or:the'happening of any conditions orfthings," s E ;

. other than those proceedings, conditions or things which are ' i”3~} "ﬁ;?

.;-SPeCIfically required by this chapter and by the prov1s10ns and ) h.
{?vresolutions authorizing the issuance of such notes or f;ﬁ: 5:,‘15 l.. ' ,.?:

-obligations. ] | :% R E

?T SECTION FO‘ HSecurity for Eonds or Notes, . ‘}:: "me?i f",&

;: (a) The principal of and interestVOn any bonds oriy ) »hniéu n ‘?
.T,,notes issued by the Corporation may be secured by ‘a pledge of gr_. |

“any revenues and receipts of the Corporation and may be secured r;gﬁﬁa

by a mortgage or other instrument covering all or any part of_ ‘ f_f?f




| S

'j f— 13 =

h;one or more Pro;ects,'including all or any part of

b additions,'improvements,ferfﬂﬁggv'!.tq,or enlargeme elo
-Projects thereafter made. ' R

‘(b) Bonds or notes issued for the acquisition,' f.. ? ;“g?ﬂ. ;'>
construction, reconstruction, rehabilitation, development or -‘d’.h“
improvement of one or more Pro;ects may also be secured by an 'h' 1 . 'f
3551gnment of leases of, or mortgages on, or contracts of sale | |

or loan agreements w1th.regard to such.Progect or.PrOJects,and'

by an assignment of the revenues, receipts, payments oc““';_‘ . T Ty

T AT T S Ay ST L e e Py -+

repayments derived by the Corporation from such leases, . - - - L};Lf

mortgages, sales agreements or ‘loan agreements. = .. "A' T h;vf
(c) The resolution under which the bonds or notes are ' s R

S

: _ RRR ¥
authorized to be issued and any such mortgage, lease, sales = . , - ‘Ev
agreement or loan agreement, or other instrument may contain o ERC I
agreements and prov151ons respecting the maintenance of the ‘3t','AQ§;%é

ik

. ve

- Projects covered thereby, the fixing and collection of rents,
payments or repayments o; other revenues therefrom, including
moneys received in repayment of loans, and interest thereon, the.--'t
creation ‘and maintenance of special funds from: such rents orAiﬁ];
other revenues and the rights and remedies available in.thei: g
event of default, all as the Corporation shall deem advisable.

(d) . Each pledge, agreement, mortgage or other
instrument.made for the benefit or security of any o£ the bonds , j.d i;f'e
or notes of the Corporation shall continue in: effect until the ' Vif_ H“.ﬁq

‘princ1pal of and 1nterest on the bonds or notes for the benefit | )
of which the same was made shall havevbeen fully paid, or_until
provision shall have been made for such payment in the_mannern::j' Q‘ BN

provided in the resolutions under which such bonds or notes were

-~ -

AR 4

authorized., - I ' .‘=_’_ S S «»:’ga‘ Ty
(e) The Corporation may provide in any proceedings | |

under which bonds or notes may be authorized that any Project or

part thereof may. be constructed, reconstructed,Arehabilitated or_,tg

improved by the Corporation, or any lessee, vendee, obligor or

(Y

I Tt Pt e et e = s e+ = o 2 ey



I’

N

4,

/’

'any designee of the Corporation and may also proV1deyi

I
(W

S VI

proceedings for the time and manner of and requisitio}s: ; A
disbursements to be made for the cost of such construction and hfifﬂgiff";éle
disbursements as the corporation shall deem necessary and :{?'?*ﬂi;ﬁﬂgi.zﬁii;
- provide for in such proceedings. - rf ‘ ;r‘,f‘jﬂs'5vj:-jf* f'dhgffgs
( (fi» Any resolution under which bonds or notes7ot“the§f f’di“ '*5%%
Corporation are authorized to be issued (and any trust indenture'fviffh.,{ [E
'established thereby) may contain provisions for vesting in‘a’h‘ B ’;f E%
. . ) . ) . . v

trustee or trustees such properties, rights,ppowers and duties,‘ ﬂitéé‘
in trust as the Corporation may determine.fp - L o -hig}j‘f*:fiﬁh' -Kfigh

- SECTION 11, Reserve Funds and Appropriations,. h ,”ﬂ'-'”ftj}miﬂfifﬁ

To assure the continued operation.and solvencynoﬁftheih,%fi{;ilgif%i
,Corporationvfor the carrying out of its eorporate purposeslthe';ivff;‘kﬁ tv %?

Corporation may create'and establish one or more special,tunds~,”
(herein referred to as "capital reserve funds"), and may pay

1nto each such capital reserve £und (i) any moneys appropriated f;;d'

and made available by the,state for the purpose of such fund, ,f;f i
(iii proceeds‘from.the_sale,of notes or.bonds to‘thelextent ; J:}ﬁ
- provided in the resolutionvor resolutions,of the Corporation ,;;ﬁﬁ ':';
vauthorizing the issuance thereof, and iiii)'anyiother moneysf:i'” k ?;
vthat may be made avaiiabie;tO»the Corporation for'thefpurpose,of f;;k
such fund from any other source.p B j e '? g
A _ , 4 . i
SECTION 12. Notes and Bonds as Legal Investments.:fv . J. ﬁ
The notes and bonds of the Corporation are hereby madev i{
»”securities in which all public officers and bodies of this State" f ,f
[and all municipalities and mun1cxpal subd1v151ons, all 1nsurance'fl‘ 5;
d_companies and assoc1ations, and other persons carrying on an - E ?
.,1nsurance bus1ness, all banks, bankers, trust companies,jsavings ; '*'i;
" banks and saving associations, 1ncluding savings and 1oan | | ‘i;
i

- assoc1ations. bu11d1ng and loan assoc1ations, investment
-companies and other persons carrying on a banking bu51ness, all

‘Qvadministrators, guardians,'executors, trustees and other - s e
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fiduciaries, and all other persons whatsoever who aqe now or may },‘_ B

hereafter be author1zed to invest in bonds .or otheL obllgatlons}

JEE

of the State, may properly and legally 1nvest tunds, 1nclud1ng };f; ’ZF,
L . [.

capital, in their control or belonging to them.: ‘f-d"‘ .'k;' . ¥

SECTION 13. Agreement of the State, 5 e e ”jt"

The State does hereby pledge to and agree W1th the'
holders of any bonds or notes issued by:the Corporat;on,lthats
the State will not limit or alter the rights hereby vested in . f. {
the Corporation to fulfill the terms of any agreements made. thh 'df ;fi,‘~
the holders until such bonds or notes. together with the p",‘i{f fé

interest thereon with interest on any unpa1d_1nstallment510t‘ ;];-'”';f".

interest and all costs and expenses»in'connection with any
action or proceedingvby or on behalf ot such holders are tully; )

met and discharged. The Corporat1on is authorlzed to include;"ﬁf‘

rthzs pledge and agreement of the State in any agreement with the K
holders ot such bonds or notes ZJ,: ' 1'55-'3” L ." i

| . SECTION 14. f‘Credlt of_the_ State | R _'

Obllgat1ons issued by the Authorlty w1ll not const;tute.

| a debt: liability or obligation o£ the State or 01 any polltlcal

| subdivision- thereof other than the- Corporatlon or -a pledge taith

and credlt ot the State or any politlcal subdivision other . than

the Authorityvbutvshall be payable solely from the revenues or
assets ot the Corporationv | : - t
| '”SECTION 15 Providence otf;Street_Parklng “lncf|' 'l': 1_;: -
| Providence‘0£t-Street Parking Inc | heretofore createdﬂf' |
as a non-business, corporatlon under and pursuant to Sectlons 7= 6-§
"1l to 7-6-18 of the General ‘Laws as amended is merged and
incorporated withln‘the.Corporatlon and its assets andﬁ .
liabilities shall henceforth. be those of- the Corporation ' and
said non-profit corporat1on is hereby d1ssolved o
SECTION 16 Severability |
It any. one or more - sect1ons clauses, sentences ;or; ]j;j;i Co

parts ot th1s chapter shall for any reason be adJudged
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unconstitutional or otherwise 1invalid in any court fu:gvll'j% 
o . ) AP AN Y
- judgment shall not altect impair or invalidate the_r%maxnlng '

, provisions therecot kut shall be contined in its operation to th€?[5.

.

specilié provisions so held unconstitutional or invalid and the.:
inappliéability of invalidity ot any section clause or
provision of said chaptérvin.any one or more instances or,
circumstances shall not be taken to aitect pf pre judice iﬁ any
way its-applfcability or valjdity in'any'other ingﬁanéé |

SECTION 17, Qonsﬁ:uctipn |

Whenever the context so permits in this chapter the
use of the plural sﬁall include the singular and the plural and

the use ot any gender shall be deemed to include all genders,

_SECTION 18 This act shall take eftect upon passage
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