THE CITY OF PROVIDENCE 7/2/69

RESOLUTION OF THE CITY COUNCIL

Approved July 7, 1969

RESOLVED, That His Honor the Mayor be and he hereby is authorized
to execute a lease from Joyce M. Gomes of that parcel of land situated
at 388 Prairie Avenue, in theCity of Providence, be;pg designated as
Lot No. 621 on City Assessor's Plat 48, including a portion of the
first floor, a portion of the cellar and two stalls of the garage;
said lease to be for a period of one (1) year, at an annual rental of
TWENTY-ONE HUNDRED ($2100) DOLLARS, with an option to renew for the
succeeding three (3) years, and to contain such terms and conditions
as may be approved by His Honor the Mayor and the City Solicitor.

The purpose of this lease is to establish a community service
officer program under the Mayor's Committee on Crime in the City of
Providence to be administered by the Providence Police Department
under the direction of Lt. Manuel Rodrigues. The Providence Police
Department will employ eight (8) community service officers between
the ages of 18 and 21 who will work in uniform under the direction
of Lt. Rodrigues from this building which will be a sub-office of
the Providence Police Department established within the community.

The money involved in this lease derives from a grant which
has been approved for the City of Providence by the Governor's
Committee on Crime, Delinquency and Criminal Administration,and

the share contributed by the City will be an in-kind contribution.
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RESOLUTION AUTHORIZING THE MAYOR
TO EXECUTE A LEASE FROM JOYCE M.
GOMES OF LAND AT 388 PRAIRIE
AVENUE, RROVIDENCE, RHOBE
ISLAND.



THE CITY OF PROVIDENCE 7/2/69

RESOLUTION OF THE CITY COUNCIL

Approved  July 7, 1969

RESOLVED, that His Honor the Mayor be, and he is hereby
authorized to convey to the Providence Redevelopment Agency all of
the right, title and interest of the City of Providence of that
certain parcel of land situated on the southeasterly corner of
Oxford Street and Tennyson Lane which is further described as
Lot No. 82 on City Assessor's Plat 48 and containing approximately
23,760 sq. ft. for which parcel of land the City of Providence shall
receive credit for the full and fair market value thereof,if approved
by the Federal Government,subject to the condition that should this
property be granted an exemption from taxation at any time, the
property shall automatically revert to the City of Providence.

Be it further resolved, that resolution of the City Council,

No. 130 Approved February 26, 1969, is hereby rescinded.

e e ey
BT I eee

IN CITY COUNCIL

JUL2 - 1969
REéD and PA;SI*

! APPROVED

400

1 s



vy

RESOLUTION AUTHORIZING SALE
OF LAND ON OXFORD STREET TO
THE PROVIDENCE REDEVELOPMENT
AGENCY
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CITY OF PROVIDENCE . MAYOR JOSEFH A. DOORLEY, ]JR.

The Public Service Engineer
PREXKELLK K

112 Union Street, Providence, R. 1. 02903
Public Service Engineer

June 11, 1969

Mr. Vincent Vespia

City Clerk

City Hall

Providence, Rhode Island

Dear Mr. Vespia:
I enclosed herewith the Bill of the Narragansett Electric

Company for the month of May 1969, for the street lighting of

the City of Providence, in the amount of $43,692.13,

Very truly yours,

=k s, P2fencled

Frank 5. Meadus
‘ Public Service Engineer
FSM/ jd

IN CITY COUNCIL
JUL -2~ 1969

AiPROVED :

CLERK

RECEIVED OF DEPARTMENT OF CITY CLERK
July 9, 1969




R | | PUBLIC LIGHTS o
T TOO° NARRAGAN%ETT ELECTRIC COMPANY LA
STREET LIGHT OUTAGES FOR THE MONTH OF MAY 1969 e

INCANDESCENTS

L Lk Hours. U;d;fvfl f;f;1ooo Lumen'@ 007197 132
_ ' 4,372 Hours: 0, H.. . : 1000 Lumen @ .0039hl 17 23
162 Hours O. Beoo2500] Lumen @ .007882}/

a “*1*i.--iﬁdﬁrs U.G. K, N..._n1000 Lumen @ T5~°11712~,1“,~f'5:”T v

" MERCURY VAPOR

< ,024168 - 9,40

019185  L.43

014003 o270
02840 2,22 o
013703 137

;... 15000¢. Lumen
©. 15000¢. Lumen
-7 15000¢ -Lumen
Jo-, 7 21000 ~Lumen
tolnon 70000 - Lumen

389 Hours
. 231 Hours'

" === Hours:
78 Hours
27 Hours

maome
* o

.

s . .

'1oc:cc>ch” Tgfflff
 Peeee

-;pf?;Total Strect Lighting Bill  $43,727.38
... "Total Outage Deduction o 35025
o Net Total Blll for Month © O $43,692,13
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JOSEPH C, KEEGAN MAYQR

FINANCE DIRECTOR JOSEPH A, DOORLEY, JR,

THE FINANCE DIRECTOR

CITY HALL., PROVIDENCE. RHODE ISLAND 02903

June 30, 41969

To the Honorable City Council
of the City of Providence

Gentleaen:

In accordance with the provisions of the Providence
Finance Act of 1945 as amended by Chapter 2722 of the Public
Laws of 1951, I have this day appointed Dannis D. Sheehan of
Providence, Rhode Island as City Assessor of the City of Prov-
idence and hereby request the approval of your honorable body.

Respectfully sutmitted,

{ d ( a8 TN

Joseph C. Keegan
Finance Director

JCK:mld

IN CITY COUNCIL

READ AND APPROVED

y/ SRR :

CLERK
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j Vincent Vespia, City Clerk
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ROBERT J. MCOSKER
CITY SOLICITOR
DAVID J, KEHOE
EDWARD F. MALLOY
VINCENT J, PICCIRILLI
ASSISTANTS

RONALD H, GLANTZ

LAW DEPARTMENT
CITY HALL, PROVIDENCE
RHODE ISLAND 02903

MAYOR
JOSEPH A, DOORLEY, JR.

JOHN J. CAPPELLI
SPECIAL COUNSEL
GUERRINO A, BROSCO

June 27, 1969.

CLAIMS ADJUSTER

The Honorable the Members of the City
Council,

City Hall,

Providence, Rhode Island.

Gentlemen:

Enclosed are the following Public Official Bonds which
run for the term beginning January 2, 1969 and ending
January 2, 1971:

Philip J. Pitassi, City Collector----- 60,000.00
David R. McGovern, City Treasurer---—-- 25,000.00.

The same have been duly approved by me as to form.

Ver uly yours,

A e

ROBE J . McOSKER,
CITY SOLICITOR

RJM:RAF

ENCS.

IN CITYy COUNCIL
................ JUL 2- 1959
A S

WHEREUPO

NIT s ORDERED THAT

JHE SAME BE RECENY,
CLERK , WZ 2
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T et |
| PUBLIC OFFI‘C:,IAL BOND
Knnmﬂ All fﬁﬂén’ by These Presents,
. \QE _David R, McGovern of...honééés_ez..ﬁheie.}.ﬁ.l.ens% ......... e DR

........................................................................................................................................................

=+ wrety, are held and firmly bound unto the ... ... ... eeevseemesemesecarsssassomeniatnetucbenerrarentisar st etaseren
1 the sum of ... Wentyl"iveThmamd:fmdno/IOO ........................................ Dollars
;_5 [0 S I ¢ ) mm———— : --_-), lawful money to the payment of which sum, well and truly to be

sile, the said pr1nc1pal and Surety bind themselves, and their respective heirs, admini-
.irators, executors, successors and assigns, JOlntly and severally, firmly by these pre-

wsaty.

* WHEREAS, The said priﬁcipal has been duly and lawfully elected or appointéd to the

...Nicc of  City Treasurer

lur s term béginniﬂg on the _ond — '- day of Jannary ,‘19'69
" 3ad ending on the = v _I — : 2nd day of .January —19 71

NOW,- 'ﬂiEREP’ORE if the sald pr1nc1pal shall falthfully perform all the dutles of

'

ad ofhce, -as requ1red by law, vthen thls obl1gat10n shall be vo1d otherwise to re-

suin an full- force and effect

IN WITNESS WHEBEOF the sa1d prlncxpal and Surety ‘have signed and sealed t,}us o

. {ﬁltrumgnt "}_‘1.5 27th S ‘ vday of 'Ma:f . — 19 69

C Wines: R SRR éf/e&//f }%(—/IW/)’V [SEAL]l
' S e K o \David R. McGovern .
N 2 W (B e B : o PBOVIDENCE WASHINGTON INSURANCE COMPANY

At j‘,:—’ -»" z .‘-: ’1' SO (3 7\ A I
.oc’LV« E'i. (e_AAel Attome,tm Fact
APDRO"”Z} AS TO I*OJ;{M
L .,.
o J/"{’f“":{'\‘( ‘//, //
7 s CI';Y SOLICITOR

.

, '% Bo. 8370 Rev. 2/64
-y
. Lt




i . SY 17695
M i:‘ wm@q mmﬁ nﬁJﬁMﬁW&&W@m o
R : - ' uh}]l@uggx;_g;gw |
S PUBLIC OFFICIAL BOND

o ﬂ(nnm All m»u hg @Thpap %rvarnta.

..............................................................

‘ ._“"u""un"“"u“""""""“n"“"""“"““n"un"““""";un""""“H;n"nug;""". erieeensereren e reniane e .as prnunpal
L EPROVIDENCE WASHING'IUN INSUBANCE Co. Prov1dence R.I.,acorporation of the State of Rhode Island
"Surety, are. held and flrmly bound unto the ' Cit.y of Prov1dence, Rhode Island

......-............;....-.........--....................-.-....................-4................ ....................

..............

.................................................................................................. Dollars
Tl ‘ ‘ . .
.. 360 OOO OO----f ----- )- lawful money to the payment of which sum, well and truly to be
tde the said pr1n01pal and Surety bind themselves, and their respective heirs, admini-
Q ' {rators, executors, successors and assigns, jointly and 'severally, firmly by these pre-
. .nts. : : . : :
3 o
t WHEREAS The sa1d pr1nc1pal has been duly and lawfully elected or app01nted to the
3 ?ice of Clty Collector "
- ': i{.‘a term beginning on 't.l‘xe, ‘ » v2nd '."day_ of January 19 69
}vending on’ the o - 2nd day of — January -19 71
-i_' NOW THEREFORE 1f the sa1d pr1nc1pal shall falr,hfully perform all the dutles of .

d office; as requ1red by law, then th1s obhgatlon shall be void, otherw1se t:o rg;“nf
n in full force and effecr. '

'xi IN WITNESS WHEREOF the said principal and Surety have signed and sealed this:
'irumen; r._}us- v?Lth ____—day of. June - , 19 69
st g

' [SEAL]
Ph:_llp Je Pltassl o

PROVIDENCE WASHING'ION INSURANCE OOMPANY

pov oy
" Form No. 8370 Rev.2/64 " APPR /D AS TO FORM
' ‘-{Z’/i/”/ﬁz//
/ o /CI‘I’Y SOLICITOR
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_ ATTEST:

- - PROVIDENCE WASHINGTON lNSURANCE COMPANY

* PROVIDENCE, RHODE ISLAND
PEOWEE& .OF‘_ATTORNEY .

'KNOW ALL MEN BY THESE PRESENTS . :
That the Providence Washington Insurance Company has made, constrtuted and appomted and by these presents does

. make, constitute, and appomt ~ A, C. Thompson or Jay A.-Kenzel

Prov:.dence, Rhode Island, each .

its true and lawful attorney for it and in its name place and stead to execute on behalf of the said Company, as Surety,
bonds, undertakings, and all contracts of suretyship subject to the following limitations: "No bond or undertaking
or contract of suretyship executed under this authority shall exceed in amount the sum
of One Million Seven Hundred Thousand Dollars ($1,700,000,00) except as to Open Penalty
Bonds, with respect to which authorlty is unllmlted ,

IN WITNESS WHEREOF the Provudence Washmgton lnsurance Company has caused its official seal to be hereunto affixed,

and- these presents to be signed by its . Sem_or - Vnce Pres|dent ‘and " attested by its Secretary this léth

day of June 1967 |
PROVIDENCE WASHINGTON INSURANCE COMPANY '

S ws ..... <.>. Bnen o Walter Perry, Jre o
o _ RS Secretary SR ~~ Senior Vice President

STATE OF RHODE ISLAND)

COUNTY OF PROVIDENCE) S8

W._ S. O'Brian. = hai —— awnrn r{nnncnt and eaver -

in the sum of... WentyFlveThousandandm/loo ........... IIIRIITIIITIISI ==>Dollars

($25,000.00mcamacacmm Y, lawful money to the .payment of which sum, well -and truly to be
- made, the said principal and Surety bind themselves, and their respecuve heirs, admini-
strators, executors, successors and assigns, jointly and severally, firmly by these pre-

- sents.
WHEREAS, The said principal has been duly and lawfully elected or appointed to the

City Treasurer

‘office of

f.or. a term beginning on the 2nd day of Jannary , 1969

and endi-ng on the

2nd day of __January _ 19 71

NOW, THEREFORE, 1f the said pr1nc1pal shall faithfully perform all the duties of

.

said office, as required by lew, t.hen this obl1get10n shall be vo1d, otherw1se to re-
main in full force and effectzl

IN WITNESS WHEREO_F,_ the said principal and Surety have signed and sealed this
19 69

Ty

May

instrume'nt’ this 27“_1 - day: of

-~

|
A
"
E
o

: .Witness; _ | ,. ‘ /{WL{ /p S I'

o Jafyﬁ Ke zel Atlomayfin Fact
| TR, AT "APPRO ASTOFORg@

Pors No. 8370 Rev. 2/64 e ,,,-
T /" CI}’Y SOLICITOR

e [SEAL]
J : — avid R. HcGovern . S
| cAaca— . o PBQVIDENCE WASHINGTON INSURANCE COMPANY
B f’?/ = ),t/ ...... v.fA..:....'.._..'.[SEAL]

-
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* -+ PROVIDENCE WASHINGTON INSURANCE COMPANY

PROVIDENCE,- RHODE ISLAND
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:
That the Providence Washmgton Insurance Company has made, constituted, and appointed and by these presents does
make, constitute, and appoint A. C. Thompson or Jay A.-Kenzel
Providence, Rhode Island, each

its true and lawful attorney for it and in its name, place and stead to execute on behalf of the said Company, as Surety,
bonds, undertakings, and all contracts of suretyship subject to the following limitations: "No bond or undertaking
or contract of suretyship executed under this authority shall exceed in amount the sum
of One Million Seven Hundred Thousand Dollars ($1,700,000.00) except as to Open Penalty
Bonds, with respect to which a.uthority vis unlimited.

‘.-IN WITNESS WHEREOF the Provndence Washmgton Insurance Company has caused its official seal to be hereunto affixed,
and these presents to be signed by its Senior Vlce President and attested by its Secretary this lét.h
dayof June 1967 ' I - o . ‘

. ATTEST o ‘ _ . PROVIDENCE WASHINGTON INSURANCE COMPANY
W, S O'Brlen TN ........ Welter Perry, Jre. . . . . . o

s SUTUOORURRINN S, b4 R v . ..... s Secretary : .‘ S | a Senior Vlce Presndent

‘fSTATE OF RHODE |SLAND)
COUNTY OF PROVIDENCE) ss.

W S, O'Brlen ' being duly sworn, deposes and says:

That he is Sacretary of the Providence Washington Insurance Company, the corporation -
which is described in and which executed the foregoing instrument; that he knows the corporate seal of the said corpora-
tion; that the seal affixed. to the said instrument is the corporate seal of the Provudence Washington Insurance Company,
and was thereto affixed by order and authority 6f the board of directors of the said Company. that he 'signed his name
thereto by like order and authority; that he is acquainted with - Walter Perry, Jr. ' and knows him to be S
Senior Vice President of the said Company; that the signatute of the said Walter Perry, Jr. :
subscribed to the said instrument is in the genuine handwrmng of the said Walter Perry, Jr, and was thereto
subscribed by order and authority of the said board of directors of the said. Company; that the said Company. is duly and

_ legally incorporated under the laws of the State of Rhode Island. .

T g e - -

—— ey,

The deponent' further states that the fonowing is a true copy of an extract from the minutes of a meeting of the board
. of directors of the said Company held at its office in the City of Providence on the 31st day of January, 1967, a quorum
being present, and the resolution contalned in the said extract was uranimously adopted and is now in full force and
- effect: -
“Resolved that the Chairman of the Board of the Company, the President or any of the Vice Presidents of the
Company be, and that each of them - hereby is, authorized to execute powers of attorney qualifying the attorney named therein
" 'to execute in behalf of the Providence Washington Insurance Company, bonds, undertakings, and all contracts of suretyship;
-and to appoint Attorneys-in-Fact or Agents, upon whom lawful process may be served; and that any Vice President or any
Secretary, or any Assistant Secretary be, and that each of them hereby is,authorized to attest the execution of any such
power of attorney, and to attach thereto - the seal of the Company :

] W S COBIAOT e .

 Sworn to. before me this [ L L T
, . Lo o o . Secretary
..... 16thgay of Junel%? | |
| FKennethAust ........... e
Notary Pubhc '
I R.R.Stamp ................. v an attorney of the Providence Washmgton Insurance Company, do hereby certify

. that | have compared the copy of the foregoing power of attorney and the copy of the affidavit annexed to the said power
- of attorney with the originals now on file in the home office of the said Company, and that the same are correct transcripts
. therefrom and of the whole of the said ongmals, and that the sasd power of attorney has not been revoked and is now in

full force and effect

"In testimony whereof | have hereunto set ‘my hand and affixed the ‘seal of the said Company this oo 7,64

day of ' in the. year one thousand nme hundred and — A

...........................................

Attorney

PORM #8044-2800~2/67
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CITY HALL, JUNE 26, 1969

To the Honorable Joseph A. Doorley, Jr., Mayor and
The Honorable The City Council:

In compliance with the provisions of Article 3, Section 3,
of Chapter 489 of the Public Laws, passed at the January
Sessions, A. D. 1923, entitled “An Act to provide for the
Retirement of Employees of the City of Providence,” the
Retirement Board herewith transmits its forty-third annual
report for the year ended September 30, 1968, giving in detail
the receipts, disbursements and investments, together with
certain membership statistics.



EMPLOYEES’ RETIREMENT FUND
Of the City of Providence, R. I.

Statement of Current Condition

September 30, 1968

ASSETS
Cash . ..
Receivables:
MemberLoans ................coiuiiniranunnnnnnn. $ 759,498.86
Member LoanInterest .. ....................0vvunn... 862.95
Overpayment of Withdrawal . ............ ... ... .00 uuririnnnni .
Investments . ........ ...
Accrued Interest on Investments—September 30,1968 . ....................
Total Assets ... ...ttt e e,
RESERVES AND FUND BALANCES
Reserves:
School Teacher Reserve ............................. $ 298,483.80
Uncollected LoanInterest. ..................cuuuun... 862.95
Fund Balances:
Bequests to Employees Retirement System Fund ....................
Annuity Savings Funds:
General Employees ... .......voueeevnennnnnnnnn.. $11,988,923.35
Teacher Employees ............c.covveeenennnnnnnn. 143,911.08
Officials . .. ...ttt i e e ce e e 22,133.09
Pension Accumulation Funds:
General Employees ... .............cc0uunrnn.. $15,428,985.56
Teacher Employees ................coovvinuon... 47,596.45
Annuity Reserve Funds:
General Employees ...............0uuienunni.. $ 3,594,955.35
Teacher Employees ............coouirnennnn... 489,533.67

Pension Reserve Funds:

General Employees .......... ... ... ... ... 0., $ 8,411,228.83
Teacher Employees ................ 0. 443,848.83
Total Reserves and Fund Balances ..........................

$ 430,551.29
760,361.81

9.00

39,376,027.41
310,869.95

$  299,346.75

7,356.50

12,154,967.52

15,476,582.01

4,084,489.02

8,855,077.66



Statement of Income

For the Year Ended September 30, 1968

Gross Income on Investments:

Interest on United States Securities
Interest on Public Utility Bonds
First Mortgage Interest
Corporation Dividends
Interest on Bank Certificates of Deposit
Gain on Sale of Stock
Amortization of Discounts on
Public Utility Corporation Bonds

Total Gross Income on Investments

Deductions from Gross Income on Investments:
Loss on Sale of Stock
Trust Commission Expense
Amortization of Premiums on Public

Utility Corporation Bonds

Total Deductions from Gross Income

Net Income on Investments
Add:
Net Income on Member Loans

Total Net Income for the Year

L Average Investments . .......... $38,095,242.78
NetIncome Yield.................... 3.969%
2 Average Member Loans ........ $ 792,388.38
NetIncome Yield . ................... 6.007%
3 Average Investments and Loans . . $38,887,631.16
NetIncome Yield . ................... 4.010%

Employees Retirement Fund
Individual Investment Type Yields

Type of Investment
United States Government Securities ...........
Corporation Capital Stock
Public Utility Corporation Bonds
Bank Certificates of Deposit
First Mortgage
Member Loans

$38,887,631.16 § 1,559,498.23

........... $ 814,627.33
........... 378,361.46
........... 23,883.46
........... 288,904.99
........... 9,072.92
........... 14,781.40
........... 974.52
........................ $ 1,530,606.08
........... $ 3,443.27
........... 12,028.15
........... 3,240.04
........................ 18,711.46
........................ 13 1,511,894.62
........................ 247,603.61
........................ 33 1,559,498.23
Average
Investment Net Income Yield
$20,308,333.33 $ 814,627.33 4.011%
9,041,397.39 288,214.97 3.188%
8,172,986.98 376,095.94 4.602%
179,166.67 9,072.92 5.064%
393,358.41 23,883.46 6.072%
792,388.38 47,603.61 6.008%




Statement of Cash Receipts and Disbursements

For the Year Ended September 30, 1968

Cash Balance, October 1, 1967 . ... ... . . . ... . i, $ 771,407.19
Cash Receipts:
Appropriations:
City—Class A . ...............u.... $  864,408.00
City—Class B . ..................... 735,592.00
School-Class A . ................... 178,421.00
Water—-Class A .................... 80,298.00
Elected Officials ................... 25,656.79 $ 1,884,375.79
Security Sales and Maturities: -
United States Securities ............. 3 94,519.72
Certificates of Deposit .............. 1,150,000.00
Corporation Stock ................. 30,459.34
First Mortgage Receipts ............. 5,937.36 1,280,916.42
Member Contributions:
Payroll Deductions ................. $ 1,226,098.82
LumpSum ....................... 2,274.84 1,228,373.66
Member Loan Receipts:
Loans ........................... $  349,147.00
Interest . ........... . ....coiun... 47,559.95
Return on Unearned Insurance Premiums 453.35 397,160.30
Retirement Allowance Refunds (Deaths) . ............... 231.52
Returnof Annuities .. .......... ... .. ... ... ...... 153.75
ReturnofPensions . .......... ... .. ... ... ..., 616.51
Investment Income Receipts ......................... 1,529,188.85
Total Cash Receipts . ..., 6,321,016.80
TotalCash Available . .......... ... ..., $ 7,092,423.99

Cash Disbursements:

Purchase of Securities:

Purchase of Capital Stock ............ $ 2,273,920.07
Purchase of Certificate of Deposit ... ... 1,150,000.00
Purchase of First Mortgage ........... 790,000.00 $ 4,213,920.07
Loansto Members ............c. i, 341,953.83 _
Annuity RefundstoMembers .. ...................... 321,318.64
Retirement Allowances . ..............cuvirumunnn... 1,771,975.61
Contribution Corrections (Erroneous Deductions) .. ....... 676.40
Investment Commission Expense ... ................... 12,028.15
Total Cash Disbursements ................. ... .0 iiuurnnn... $ 6,661,872.70
Cash Balance, September 30, 1968 ... .. ....... ... ...t $ 430,551.29



Increases and Decreases in Funds

During the Year Ended September 30, 1968

General Annuity Savings Fund:

$11,115,737.94

1,668,596.45

$12,784,334.39

795,411.04

Balance October 1, 1967 . .. ... it i et e
Increases:
Member Contributions:
Payroll Deductions . . ................cu.uuion.n $ 1,222,857.41
Lump Sum . ..ot e 2,274.84
Return of Contributions . .. ............... ... ... 18.62
INteTESt vttt e e e e 443,445,58
Total Balance and Increases . ........... ... s
Decreases:
Annuity Refunds to Members ... ................... $ 318,919.35
Contribution Corrections (Erroneous Deductions) ...... 586.80
Transfer tq Official Annuity Savings ................. 8.33
Transfer to General Annuity Reserve .. ... ... ... ... 475,896.56
Balance, September 30,1968 ........ ... ... .. i

Bequests to Employees Retirement System Fund:

$11,988,923.35

Balance October 1, 1967 .. .. .. ...t $ 7,356.50
Balance September 30, 1968 ........ e $ 7,356.50
Teacher Annuity Savings Fund:
Balance, October 1, 1967 .. .. ... i e e $ 166,901.56
Increases:
3T =3 4= A PN 2,944.04
Total Balance and Increases .. ......... oo eneeneennnns $ 169,845.60
Decreases:
Annuity Refunds to Members . ..................... $ 1,680.64
Transfer to Teachers Annuity Reserve . ............... 24,253.88 25,934.52
Balance, September 30, 1968 . ... .. ... . .. $ 143,911.08
Officials Annuity Savings Fund:
Balance, October 1, 1967 ............o i, $ 18,884.65
Increases:
Member Contributions:
Payroll Deductions .. ..........c.iuvvnennnn $ 3,241.41
Interest . .. ..ot e e 759.00
Transfer from General Annuity Savings ............ 8.33 4,008.74
Total Balance and Increases ...............cocoveeeaan. ... $ 22,893.39
Decreases:
Annuity Refunds to Members .. .................... $ 726.98
Contribution Corrections (Erroneous Deductions) ...... 33.32 760.30
Balance, September 30,1968 ........ ... ... ... .. $ 22,133.09



General Pension Accumulation Fund:

Balance, October 1, 1967 . ... ... .. ittt i $14,527,540.12
Increases:
Appropriations:
City—Class A ...ttt ittt ittt er e eeannnnn $ 864,408.00
City—Class B ...........iiiiiiiiiiiiinnn., 735,592.00
School-Class A . ......cvvvinieiiiinnnnnnn., 178,421.00
Water—Class A ... ... it 80,298.00
Elected Officials . .. .........cooueeeneen. ... 25,656.79
Interest .. ... ... ... . ., 665,494.77
Transfer from Pension Reserve . ....................... 80.20 2,549,950.76
Total Balance and Increases ....................coipuv.n.. $17,077,490.88
Decreases:
Pension Payments:
AccidentalDeath . .....................co..... $ 8,398.38
Accidental Disability ........... e 23,770.67
Ordinary Disability .. ................c.cuvun.... 4,026.82
SeIvice . ... e 146,570.24
OptionsIlandIIT . ................covvuvnn.... 891.48
Transfer to PensionReserve .......................... 1,464,847.73 1,648,505.32
Balance, September 30,1968 ............. .. ..., $15,428,985.56

Teacher Pension Accumulation Fund:

Balance, October 1, 1967 .. .. ..ottt e e et e e e, $ 68,213.18
Increases:
Interest ... . 2,086.60
Total Balance and InCreases . ............oveevnnnnnennn.. $ 70,299.78
Decreases:
Transfer to Teacher Pension Reserve .. ............... $ 18,271.26
Transfer to Teacher Excess Reserve .................. 4,432.07 22,703.33
Balance, September 30, 1968 .. ......... ittt $ 47,596.45

General Annuity Reserve Fund:

Balance, October 1, 1967 ... .. ittt it et e $ 3,526,512.33
Increases:
Annuity Refunds (Death) ......................... $ 53.21
Interest . ...ttt e 139,673.16
Transfer from General Annuity Savings .. ............. 475,896.56
Transfer from General Pension Reserve .. ............. 8,412.29 . 624,035.22
Total Balance and Increases . ...........oveeruennunennnnn. $ 4,150,547.55



Decreases:

Annuitities:
Accidental Disability .......................... $ 18,642.66
Ordinary Disability . ...........ciiivierennnnns 4,785.41
SeIVICE ... i e e e et 489,785.78
Lump Sum Ordinary Disability .................. 1,514.30
OctionIV ... . i it iieinenns 960.65
OptionIlandIII .......... ... . .c..iiiannn, 8,837.28
LumpSum —OptionI .......... .. c.ciiaann. 31,066.12 555,592.20
Balance, September 30,1968 .. ..........i it $ 3,594.955.35
Teacher Annuity Reserve Fund:
Balance, October 1, 1967 .. .. ... ittt $ 494,662.26
Increases:
Annuity Refunds (Death) ............cccvmvvvnnn. $ 81.32
Interest ..ttt i e et 9,702.65
Transfer from Teacher Annuity Savings............... 24,253.88 34,037.85
Total Balance and Increases ...............ovueueneennnnnn $ 528,700.11
Decreases:
Annuities:
173 37 (o1 GO 39,166.44
Balance, September 30, 1968 .. .. .. ..ottt $  489,533.67
General Pension Reserve Fund:
Balance, October 1, 1967 .. ... .. it i ittianenanns $ 7,677,154.42
Increases:
Pension Refunds (Deaths) ................c..cvunnn $ 51.21
Interest ...ttt e e 233,999.94
Transfers from General Pension Accumulation Fund. . ... 1,462,318.00 1,696,369.15
Total Balance and InCreases . ...............ovuiennenneennnn $ 9.373,523.57
Decreases:
Pensions:
Accidental Death . .............cciiriieinennnn $ 42,014.76
Accidental Disability ...............c0iiuiiieens 119,792.45
Ordinary Disability .. ........ccoviit s 9,655.84
SeIVICE .. i e e e e 738,803.50
Option IV . ... i e e 877.35
Optioniland Il ........... ... 00 vvven... 3,759.54
Lump Sum-Option I-Service ................... 39,928.54
Lump Sum-OptionIV ... ...................... 1,500.00
Transfers to General Pension Reserve Fund ... ......... 80.20
Transfers to General Annuity Reserve Fund ........... 5,882.56 962,294.74
Balance, September 30,1968 .. ...... . .. .. .. ... $ 8,411,228.83



Teacher Pension Reserve Fund:
Balance, October 1, 1967 . .. ... . . . i

Increases:
Pension Refunds (Deaths) ......................... $ 84.91
Interest . ... ... ... . e 8,858.95
Transfers from Teacher Pension Accumulation ......... 18,271.26

$ 453,148.60

27,215.12

Decreases:
Pensions:
S BIVICE . it ittt e e e e

Balance, September 30,1968 ... ..... ... ... ... ... . ... . .....

School Teacher Reserve Fund:

$ 480,363.72

36,514.89

$ 44384883

$ 288,286.01

10,197.79

Balance, October 1, 1967 . ... ... .. ..ttt

Increases:
Interest ... ... e $ 5,765.72
Transfers from Teacher Pension Accumulation ......... 4,432.07
Balance, September 30,1968 . ....... ... ... .. ... ... ..

COST OF OPERATION

General Fund Appropriation
For the Year Ended September 30, 1968

Personal Services:
IO -0 5 3

Services Other Than Personal:

Consulting ACIUATY . .. ...ttt it it ieee i iennnn $ 23,999.10
Medical Services ......... ... ... i 656.00
Telephone and Telegraph .................. .. cco.u... 38.70
Postage, Freightand Express .. . .........ccvvvn .. 704.27
Transportationof Persons .. .. ........... ... ..., 69.92
Travel Subsistence .. ............. ... ...t 30.00
Printingand Binding .. ....... ... ... ... .. ... ... ... 572.55
Repairs to Office Machinery .. ........................ 362.50
Dues and Subscription. . ...... ... ... ... . ... ... ..., 8.28
Miscellaneous Expenses . .. ....... ... ..., 22.69

Materials and Supplies:
Stationery, Printed Forms and Office Supplies . ........... $ 2,096.79
Medical, Chemical and Laboratory Supplies .............. 17.76

Capital Outlay:
Office Furniture, Machinery and Office Supplies .......................

Total Cost of Operation .............coimururnennenennnnnn

$_ 298,483.80

$ 31,389.88

26,464.01

2,114.55

1,136.72

3 61,105.16

[



Investments as of September 30, 1968

(Exclusive of Member Loans)

Percent
of Total
Total Invested
SUMMARY Investments Funds
United States Government Securities .. ........ ..o s $20,300,000.00 51.55
Corporation Capital Stock ............... .. .. ... 10,121,041.70 25.71
Public Utility Bonds .. .......co vt 8,170,923.07 20.75
First Mortgage Investments ..................c....... ... 784,062.64 199
Total i e e e $39,376,027.41 100.00%
United States Government Securities Owned
Annual
As of September 30, 1968 Income
Treasury Bonds: (68-69)
4 % August15,1970 .................. $ 1,000,000.00 by 40,000.00
37/8% November 15,1968 ............... 1,500,000.00 58,125.00
4 % August 15,1973 ........... ... ..., 3,000,000.00 120,000.00
4 % August 15,1971 .................. 1,000,000.00 40,000.00
41/8% November 15,1973 ............. .. 1,000,000.00 41,250.00
37/8% November 15,1974 ................ 500,000.00 19,375.00
4 % February 15,1980 ................. 1,500,000.00 60,000.00
31/2% November 15,1980 ............... 3,000,000.00 105,000.00
31/4% June 15,1978-1983 ............... 300,000.00 9,750.00
31/2% February 15,1990 . ............... 3,000,000.00 105,000.00
31/2% November 15,1998 ... ............. 3,000,000.00 105,000.00
Total Treasury Bonds . .. ..........c.cvteennnn. $18,800,000.00
Treasury Notes:
5% November 15,1970 .................. $ 200,000.00 10,000.00
5% November 15,1970 .................. 1,300,000.00 65,000.00
Total Treasury Notes . ........c.coverinennnnnnn. 1,500,000.00
Total United States Government Securities ......... $20,300,000.00
Total Annuallncome ....................... .. .. . . . ... $ 778,500.00
First Mortgage Investments X
Annual
As of September 30, 1968 Income
: (67-68)
Industrial Foundation of Rhode Island .. ........ $ 784,062.64 $ 23,883.46
Total Mortgage ................. $ 784,062.64
TotalIncome .. ... ... ittt $ 23,883.46

10



Corporation Capital Stock Owned
As of September 30, 1968

Preferred Stock:
Baltimore Gasand ElectricCo. ............. .. ccviievnnnnnn.
Colgate Palmolive CO. . ......c0vtiiniiiieiereeinenanennnnn
Consumers Power Co. ........c.ciiiiiininiitiiinnenennrnns
Narragansett Electric Co.
J. J. Newberry Co.

Common Stock: )
Addressograph-Multigraph .................. ... ... ...,
American Home Products .................................
American Telephone and TelegraphCo. .........coovviunon,
Armstrong Cork Company ............ovtieinraneennnnnnn.
BoeingCompany . ........ ..o iiiiniiiiiiiiiiinennnnnnn
B.T.New York Corporation . . ...............ciuiviunnann..
Caterpillar TTactor .........v'tvrinerinirinennnnnnnnnns
Centraland Southwest ..............oiiitiniennnrannn.,
Chase ManhattanBank ............... ... c.ciiiinennunn..

Commonwealth Edison . ............ccoiiiiiininrnnnnn...
Consumers Power Co. .........0ivnmee i iaaan..
ComnProductsCo...... ... .. i

Florida Powerand LightCo. ... ................covvuvun...
FordMotorCo. ..o vtvtit it ittt et it e iee i
General Foods Corp. . v vv vt it iiie i e iiieeann
General Motors COIP. .« vvvr e ie ettt i e e
Gulif States Utilities Co. .. ... iveirnneeini i
Industrial Bancorp ............ccvuiiiniiinie i
International Business Machines Corp. .................uuv...
Louisville Gasand ElectricCo. .................cvviiunn...
Middle South UtilitiesInc. ............... ... ... ... ........
Mobil QilCorp. ..ottt it e e e
Monsanto Chemical Co. ...........civinininniinnnnnnnn..
National Cash Register .......... .. ... e,
New York State Electricand GasCorp. ............cc.......
CharlesPfizer ... ........... ittt
Republic National Bank of Dallas . ..........................
Rhode Island Hospital Trust Co
SearsRoebuck Co. ... . ... ... ... i
Security Pacific National Bank .. .............covvuvunennn..
Square DCompany .. ...ttt iiie i,
Standard Oil Company of Indiana ., .........................
Standard Oil Company of New Jersey . .. .. ovve v ieee e unn.
TennecolInc. ... i e
Texaco Ime. ... e e e
Texas Utilities Co. . ... ..ottt ittt it iieiieneennn
Transamerica Corp. .. ... ittt i it it
Virginia Electricand Power Co. ....................... ...,
Western Bancorporation .......... .. ... ... . i,
XeTOX COIP. oottt e it e e

Total Corporation Capital Stock . ...................

Number
Shares

of Book

Value
$ 3,730.00
2,930.00
3,620.00
11,625.00
2,910.00
2,370.00
3,680.00

166,888.60
321,897.08
227,481.25
248,963.26
181,051.80
223,993.38
277,763.28
190,332.64
126,589.13
299,746.07
182,778.81
250,672.04
283,386.79
262,229.07
320,037.72
278,931.90
334,282.30
273,953.06
207,111.61
335,984.49
203,291.27
72,706.60
262,736.81
185,782.42
199,882.85
288,273.54
177,262.84
198,017.35
251,151.21
258,310.22
205,869.03
70,508.83
220,984.12
171,586.75
296,274.18
351,879.80
259,779.56
7,025.00
257,635.43
188,011.35
248,493.66
223,957.23
299,418.83
197,263.54

$10,121,041.70
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Summary of Utility Corporation Bond Holdings
As of September 30, 1968

Name of Corporation Par Value
American Telephone & Telegraph Co. ......................cccvuueon.. $ 300,000.00
Baltimore Gas & ElectricCo. ..........cciiiiiiiiiiiieiiiniiiiineenn, 83,000.00
Bell Telephone Co. of Pennsylvania ................coiirininiinannnn. 50,000.00
Boston Edison Co. ..ottt i e et e 100,000.00
Central Itlinois Public Service Co. . ... ... .viuriir i it iien s 50,000.00
Chesapeake & Potomac Telephone Co. . ........ovtvenniiieeinneennnnnn. 50,000.00
Cincinnati Gas & Electric Co. .. .. v vt vtnieit it eneie e ieeieannanans 150,000.00
Cincinnati & Suburban Telephone ...............coiiiirieiinienennnnn, 50,000.00
Cleveland Electric & IHuminating Co. . . ... ... ..o iinie i, 50,000.00
CommonwealthEdisonCo. ...........c..coiiiiiiiiiiiinninennnnnnns 150,000.00
Consolidated Edison Co. . .........iiirtiiiniine ittt iiiinrennnens 300,000.00
Consolidated Natural Gas Co. .. oo vveeeiiin i ien e ennecnnensonnens 446,000.00
Delaware Power & Light Co. ... ...t iieiieennnnnn, 50,000.00
Duquesne Light Co. . ..., i i i i i ieeiennann 150,000.00
Florida Power & Light Co. ... ... iititiein e i iineinnnennns 100,000.00
General Electric .. .. ... .. .. ... . . i 50,000.00
Gulf States Utilities CO. . ....ovvttiin et iiiiiiieie it e, 100,000.00
Hartford Electric Co. ... ..oiiiinii ittt it i iie e 50,000.00
Houston Light & Power Co. . ... ... ... ittt iiiiinnann, 200,000.00
Idaho POWer Co. .. oottt it it et et e et e e 100,000.00
Illinois BellTelephone ........ ... .. i o iiiin i iiiin i 100,000.00
Illinois PowerCo. .. .......ou... S 50,000.00
Indiana & Michigan Electric . ... ... ..o uiiinnirin e iirineienenenennn. 50,000.00
Towa Illinois Gas & Electric Co. .......coviiniinnie it ii e iieeieeans 98,000.00
Massachusetts Electric Co. ........ooiiiiiniii i i iiee e 50,000.00
Michigan Bell Telephone Co. .......cuvernironennrnneinnanennnennnnns 300,000.00
Montana Power Co. ... ..ottt ittt et e e 100,000.00
Mountain States Telephone & Tel. Co ce 100,000.00
Narragansett ElectricCo. ... ... . . ... it iiiiie i, 250,000.00
National Cash Register . .. ... . .. .. ... . .. .. .. . i, 25,000.00
New England Power Co. .. oo i vt ttin ittt it it i e e eaeans 50,000.00
New England Telephone & Telegraph Co. . ......... .00 cvvvinvernnrennnn. 150,000.00
New Jersey Bell Telephone Co. ... .. .. ittt neenennnn 50,000.00
New York State Electric & GasCo. . ... oivt it it e iieeeneanns 50,000.00
New York Telephone & Telegraph Co. .. ..ot ittt ve it iinnnennnnenan. 150,000.00
Niagara Mohawk Power Co. .. .......c.ciuiiintinnininrneanneennnnns 50,000.00
Northern Iinois Gas Co. . .......it ittt it et et ae i ee e 94,000.00
Northern Indiana Public Service Co. . ... ovvvinriin it i i e 100,000.00
Northern States Power Co. .. ... ...ttt it i i, 99,000.00
Northern Bell Telephone Co. .. ... .ot iierin ittt ieienaennnnns 150,000.00
Ohio Edison Co - 150,000.00
Ohio Power Co. 100,000.00
Oklahoma Gas & Electric Co 100,000.00
Pacific Gas & Electric Co. ... .. oottt ittt it i et e e eieeen 200,000.00
Pacific Telephone & Telegraph Co. .. ... . ..o iinirinniannn. 200,000.00
Pennsylvania Electric Co. . . ... itit it vt iiie i ininererenernaneanonnns 150,000.00
Peoples Gas, Light & Coke Co. ... .ottt ittt iaiaincnnnnn 91,000.00
Philadelphia ElectricCo. . ...... ...ttt ettt eneeannnn 200,000.00
Potomac Electric Power Co. . .. ... ..ottt ittt it et e e 100,000.00
Public Service Co.of Colorado . ..................... b eeer e e 100,000.00
Public Service Co.of Indiana .......... ... .. ... ... .. . i, 50,000.00
Public Service Co. of OKlahoma ..ottt it i iiieieeennnnnn 50,000.00
Public Service Electric & Gas Co. ... .. vt i i inei i i ieienneinneennnn 100,000.00
SanDiego Gas & Electric Co. ... ..ot ivint ittt ie i et i neannann, 50,000.00
Southern Bell Telephone & Telegraph Co. .............. ..., 300,000.00
Southemn California Edison Co. . ... ... ... ... ittt inianannnn, 350,000.00
Southwestern Bell Telephone Co. . .. ....covvtrenn e iinieeneannnns 150,000.00
Tampa Electric Co. .. ... oit ittt i e i i et 50,000.00
Tennessee Valley Authority ........ ... iiiiiiniiininnrieeenennnnns 450,000.00
UnionElectric Co. .. .. oot ittt i e it e 50,000.00
Union Light, Heat & Power Co. .. ...ttt iiiiernreneenenennnas 100,000.00
Virginia Electric & Power Co. . .. vvvniiniin ittt i nnees 195,000.00
Wisconsin Power & Light Co. .. ...t iininieiniinnnnononnrorrasocenonss 146,000.00
Wisconsin Telephone Co. . ... ... ... .. i it 50,000.00

0 ) $8,127,000.00



NUMBER OF EMPLOYEES ON RETIREMENT AND CAUSE

SERVICE — DISABILITY 1
Total Accidental Ordin: Total | Accidental Death | Total
During End of| During End of During nd of End of| During End of | End of
Group Year Died Year | Year Died Year Year Died Year Year | Year Died Year | Year
Laborers ... 419 27 392 27 1 26 6 1 5 31 2 - 2 | 42§
Clerks ..... 202 4 198 2 - 2 3 - 3 5 1 - 1 204
Teachers ... 153 15 138 - = -~ 16 2 14 14 - = — 1152
Firemen ... 113 4 109 34 - 34 1 1 -— 34 15 1 14 157
Policemen. .. 120 2 us 17 - n - - — _1 2 = 2 137
Total ... 1007 52 955 80 1 79 26 4 22 101 20 1 19 {1075

N 123 Teachers Under Chapter 2101, P. L. 1948

STATEMENT OF CHANGES IN THE MEMBERSHIP DURING THE YEAR
ENDED SEPTEMBER 30, 1968

Total Decrease in Increase or Decrease™®
Group Enrolled Membership In Active Members
Laborers .....ococuieuenns 262 212 50
CletKS v cevevnennnnnannns 244 171 73
Teachers . ..o vevnvneerans — 6 * 6
Firemen .......0c0evnenes 41 17 24
Policemen . .....ceveuvnens 16 23 * 17
Total 563 429 134
Resigned and Total Decrease in
Group Dismissed Deaths Withdrawals Retirements Suspensions Membership
Laborers ...... 174 28 202 38 0 240
Clerks ........ 150 4 154 21 0 175
Teachers ...... i 18 19 5 0 24
Firemen ...... 5 6 11 12 0 23
Policemen .. ... 8 _2 10 15 0 25
Total 338 58 396 91 0 487

STATEMENT OF TOTAL MEMBERSHIP AS OF SEPTEMBER 30, 1968

Total Decrease in  Net Active
Group Enrolled Membership Membership
Laborers oooovvivevnvennnn 13,267 11,624 1,643
Clerks oo ovvniiinenenennnn 5,016 3,846 1,170
Teachers ................. 2,331 2,290 41
Firemen ................. 955 449 506
Policemen................ 1,093 724 369
Total ......... 22,662 18,933 3,729
WITHDRAWALS, RETIREMENTS AND SUSPENSIONS
Decrease in
Group Withdrawals Retirement Suspensions Membership
Laborers ....oveveeneneenens 10,629 971 23 11,623
Cletks .....cvivivnnncenanns 3,458 386 2 3,846
Teachers ...cevvveeeencennns 1,776 514 — 2,290
Firemen ...........cccuvn... 241 207 1 449
Policemen ........ccveuaue.. 552 172 - 724
Total ........... 16,656 2,250 26 18,932
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The members of the Retirement Board of the Employees’ Retirement System of the City
of Providence hereby certify that on June 26, 1969, they examined and accepted from City
Treasurer David R. McGovern and City Controller Jack Wilkes, their detailed certification of
all securities owned by the Employees’ Retirement System as of September 30, 1968. The
members further certify that they also on Jupe-26, 1969 examined the cash balances as of
September 30, 1968 and hereby present report as a true -statg receipts,
disbursements and investments for the fisca

ROBERT H. GOFF

JOSEPH MOLLICONE M

EPH H, O'ROURKE
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