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WHERE,~S, the City of Providence is currently under court
~

order to undertake certain repairs at Berth 3 at the Port of

Providence; and

i~JHER.E~s, the cost of such rehabilitation prohibits the

appropriation of those repairs out of the general funds of the

City;

N~Ti~I, THEREF01~, B~ IT RESJI,VED that the City Solicitor

prepare the necessary documents to present to the General

Assembly to seek a~eferendum ~o be held prior to April 1, 19$0

to seek borrowing for the Rehabilitation of Berth 3 at the Port

of Providence.
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IN ~EN~~Z1-~L ASSEMB~LY
3ANUARY SESSfON, A. D. 19 S O

AU2HORI'ZING THE CTTY OF PROVIDENCE TO ISSUE BONDS AND NOTES
Il~i AN AMOUNT NOT EXCEEDING FIVE MILLION DOLLARS ($5,Q00,000)
FO~t RFPAIRING, REHABILITATING AND DREDGING BERTH 3 OF THE
CITY'S PORT OF' PROVIllENCE FACILITIES.

~~t i~ exacacfec~.by the Ge~eral 1~ssernbly crs. follows:

SECTION 1. The Ci:ty of Providence is hereby

authorized o in addition to authority previously gr.anted, to

~.ssue bonds to an amount not exceeding I'ive Million Dollars

($5,OOO r000) from time to t:ime under its cc~rporate name and

seal or a facsimile of sucri seal. The principal of the

bonds and interest thereon shall be payable in any coin or

• c~rrency of the Unitec~ States of America which at the time

of payment is legal tender for public and private debts.

The bonds of each issue shall mature in an~ual instal3ments

of p~inc~pal~ the first installment to be no~ later than

fiv~ (5) years and the last installment not later than

, ttzirty (30) years after the date of the bonds.

SEC~'ION 2. The bonds sha11 be signed by ~he city

treasurer ~nd mayor by manual or facsimile siqnatur.e but at

least one mani~aJ. signature shall appear on each bond. The

bonds shall be i.ssued and solc3 at public or private sale for

such p~ices and in such amounts as the city council may

determine. The manner of sale o denominations, ma~urities,

interest rates g a~~ other terms, conditions, and details of

any bonds or notes issu~c3 under this act may be fi.xed by the

. ordi.nance or reso3ution of the city council authorizing the

issue or by separate resolution of the city counci.l ar, to

~he extent provisions for t;hese matters are not so made,



they may be fixed by ~he o£ficers authorizc~d to sign the

bonds or. notes. The proceeds derived from the sale of the

ba~ids shall be,delivered ta the city treas«r.er, and such

proceec~s exclusive of premiums an8 accrued interest shall,

except as otherwise provided in section 5 of this act, be

expended (a) for repairing, rehabili~ating and dredging

Berth 3 of the City of Providence port facilities; (b) in

payment of the pri.ncipal af or interest on temporary notes

issued under secta.on 3 of this act or (c) in repayment of

advances under section 4 of this act. No purchaser of any

bonds or notes under this act, however, shail be in any way

responsible for t.he~proper application of the proceeds

derived from the sale ther~ofe The proceeds of bands or

notes zssued under this act and the other moneys z~eferrec3 to

in sectiort 5 of this act shall be deemed api~ropriate for the

purposes of th.is act witho~t furth~r action by the city

council than that required by this act.

SECTION 3. The city council of the Cit~ of Pro~,~i-

' dence may by ~esolution pursuant to chapter 10I7 af the

~uhlic Laws of 1902 authorize the issue from time to time of

interest-bearing or discounted notes in anticipation of the

authorization or issue of bond~ under sectian 2 of this act, ~
,

provided that the last provision of section 1 of chapter

1~17 of~~he Public Laws of 1902 shall not apply to notes ~

being refunded by the issue of bonds. ~The amount of original

notes issuec~ in~ anticipati~n of bonds may tiot exceed the

amount of bonds which may be issued under this act4 Temporary

notes issue~ hereund~r shall be signed by the city treasurer

and by the manual or facsimile signature of thP mayor. The

_ bond anticipatian nates shall. be payable n~t later than five

years after the iime the band order takes effect and shall

not be renewed or extended beyond such time, except that. if

the issuance af b~r.ds is prevented or prohibited by any
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order of any court, the bond anticipation ~~otes may be

renewed or extended by the length of~the time elapsing

between the date of institution of the action or proceeding

and the date af its final disposition.

SECTION 4. Pendi.ng any authorization of. issue of

bonds hereurider or pending or. in lieu of any authorization

or issue of notes hereunder~, the city treasurer, with the

approval of the city council, may apply funds i.n the general

treasury of the city to the purpos~s specified in section 2

of this act, such advances to be repaid without in~erest

from the proceeds of bonds or notes subsequent.ly issued or

from other available £undsa

SECTTON 5. Any accrued interest rec~ived upon the

sa3e of bonds or notes hereunder shall be a~pl.ied by the

city treasurer to the Faym~nt of the first interest~due

thereon. Any premiums arising from the sale of bonds or

notes hereunder shall, in the discretion of ~h~ city treasurer.,

be app.lied by the city treasurer to the cost of preparing,

' issuinc~, and marketing bonds or notes hereunder to the

extent not otherwise provided, or to the payment of the~. .

costs of prajects or the costs of additional instruments

coming withzn the description of the purposes contained in

section 2 of th~s act. The cost of preparxng, issuing~ and

marketirig bonds or notes hereunder may also, in the discretion

of the city treasurer, be met f.rom bond or note proceeds

exclusive of ~aremium a►~d accrued interest c~r from other

moneys available theref.or. In exercising this sec~ion, the

ci~y treasurer shall be goyerned by any instructions adop~ed

by the city council.

. 'SECTION 6. All bonds and notes issued under this

act and the debts evidenced thereby shall he obligatory on

the City of Providence. in the same manner and to the same

extent as other debts lawfully contracted by it and shall be
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~xcEpted from the opei-ation of section 45-12-2 of the General

Laws of Rhode Island, 1956, as a~ended. No such obligation

shaZl at.any time be included in the debt of the city of the

, purpose of ascertaining its borrowing capacity. The ci~y

~ shall 'annually appropriate a sum suf.ficient to pay the

principal and interest comi.ng due within the year on bonds

and no~es issued hereunder to the extent that moneys are not

otherwise provi.c3ed. In order to provide such sum in. each

year and not~aithstanding any provision of law to the contr~ary,

all t'axable property in the city shall be subj~ct to ad

valorem taxation by the city without limitation as to rate .

or amour~t .

SECTION 7. Any bonds or notes issued by the City

of Provzdence under the provisions of this act, their transfer,

and the income therefrom (i.ncluding arly profits made on the

sale thereof), shaZl at all times be free from taxa~ion by

the state or any political suhdivision or other iristrumentality

of the sta~e, excepting inheritance, estate and g~.ft taxes.

' SEC~ION 8. Any bonds or notes issued~under the

p~ovisions°of this act and coupons on any bonds, ~f properly

executed by officers of the city in office on the date of

execution, shall be valid and bindinq aecording to their

terms notwithstanding that before the delivery thereof and

payment therefor any or all of such officers shalA for any

reason have cE~ased to hold offices

SECTION 9. Bonds and notes~may be issued under

thia act w~thout obtaining the approval of any governmental

agency or ~he taking of an~~ proceedings or the happena.ng of

any conditions except as specifically required by this act

. for such issue. In carryirag out any project named in whole

or in part under this act, including, without limitation and

eahere applicabl~, the condemnation of any land or interest

, in land, and ~he levy and collection of assessmenfis or other
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charges permitted by law on account of any such project, aIl

action shall be ta~en which zs necessary to meet constit~-

tional re,quirements whether or. not such action is required

by statu~e~ but the vaiidii:y of bonds and notes issued

hereunder sha]_1 in no way ~3epend upon the val~idity or

~ occurrence of such action.

.

SEC~.~ION l0a The question of the approvai of this

act shall be submitted to the electors of the City of Provi-

dence at a special local elec~tion to be held prior to April 1,

1980, on a date as shail bc~ designated by the Mayor of the

City of Pr~vidence. The q~~estion shall be submitted in

substantia:lly the fallowiny f~rm:, "Shall an act, passed at

the 19$0 session of the General Assembly, entitled 'An Act

Authorizing the City of Providence to Issue Bonds in an

Ampunt Nct Exceedinq Five ~lillion Doizars ($5,000,000) for

Rep~iring, Rehabilitating ~nd Dredging Berth 3 of the City's

~Port of Proviclence F'aci3.ities' be Approved?°' The warning

for the election shall contain the question to be submi.tted,

, together with a statement r~ading in subst.ance as follows:

"The act authorizes said bonc3s and provides for tQmporary

financing." From the time the election is warned and until

it is held, it shall be the duty of ~h~ ci.ty clerk to keep a

copy of the act available at his office fCr public inspection,

but any failure of the cle~k to perform this c~uty shall not

affect the valic~i'ty o~ the election. The polling place or

places shall be designated by the local board (as defined in

Section 17-i-2 0~ the General I~aws of Rhode Island, 1956, as

amended). The Iocal baard shall forthwith after the election

notz.fy the Secretary of State of the result of the vote upon

the question submztted. Sec~ions 5(a) and 135 of Chapter 832

of the Public Laws of Rhode Island, 1940, as amended by

' Chapter 1266 of the Public Laws of Rhode Island, 1943, shall

not apply to ~.he election hereunder and trie validity of the
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election shall not be affer.ted by tlie provisions of Section

2-296 of tYie Code of Ordinance of the City of Providence.

Chapter 3526 of the Public La~,rs of Rhode Island, 1955, shall

apply. To the extent of ar~y inconsistency between this act

and the city charter, this act sha11 prevail.

~ SECTION lle This section and section 10 of this

aet shall take effect upon the passage of this act; and the

~emair~der of thi.s act shall take effect upon the approval of

this act by a m~.jori.ty of i:hose voting on the question at

the election pr.escribed by s~ction 10 hereof.
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