@ity of Providence

STATE OF RHODE lSl;LAND AND PROVIDENCE PLANTATIONS

CHAPTER 1998-18

No. &2 AN ORDINANCE

ESTABLISHING A TAX
STABILIZATION PLAN FOR
THE SMITH BUILDING, AS AMENDED

Approved Merch 16, 1903

Be it ordained by the City of Providence:

WHEREAS, Section 21-169 of the Ordinances of the City of Providence
grants authority to the City Council, pursuant to Section 44-3-9 of the General Laws
of the State of Rhode Island, as amended, to exempt property used for industrial,
commercial or residential purposes from the payment of property tax if the granting
of the exemption meets certain conditions set forth in said Section of the Ordinance;
and

WHEREAS, Smith-Keen has made application under, and has satisfied each
condition of the above-mentioned Ordinance; and

WHEREAS, Smith-Keen is a commercial concern who intends to convert its
building in the City of Providence at 57 Eddy Street to residential use, on Assessor's
Plat 20, Lot 33 ("Project"); and

WHEREAS, the Project will cause an increase in the tax base of the City and
will increase residential apartments in the DownCity Arts & Entertainment District
in the City; and

WHEREAS, it is in the interest of the resident-s of the City of Providence to
grant such an exempticn to induce the development and construction of the
apartments in the City, and such exemption will inure to the benefit of the City;

Be It Ordained by the City of Providence:

Section 1. That the findings set forth in the preceding WHEREAS Clauses
are hereby made and confirmed.

Section 2. As long as Smith-Keen owns or operates the facility, it will

continue to pay taxes on the facility. Smith-Keen, its successors and assigns, agrees
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that this property will be subject to taxation at the expiration of the tax treaty.
Smith-Keen also agrees not to transfer the property to a tax-exempt entity or to
allow any transfer by any subsequent transferee to a tax-exempt entity during the
term of the tax treaty. Smith-Keen is also required as a condition precedent to this
tax treaty to record notice of the requirement that the property covered by this
Ordinance be transferred only to a tax paying entity, as set forth herein in the Land
Evidence Records of the City of Providence. Notwithstanding this provision, in the
event that the successor to the property does not make the payments under the tax
treaty, Smith-Keen will be responsible to make payments in lieu of taxes to the City
of Providence in the amounts set forth in the attached schedule. In the event that the
property covered by tﬁis Ordinance is transferred to a tax-exempt entity, whether by
Smith-Keen or any subsequent transferee of such property, Smith-Keen will be
responsible to make payments in lieu of taxes of the City of Providence equal to the
amount of taxes which would have been paid to the City of Providence if such
prohibition against transfer to a tax-exempt entity had not been violated.
Notwithstanding anything to the contrary herein or in the tax treaty used in
connection herewith, fhe provisions of this Section 2 shall continue to be given full
force and effect until such time as the same shall be amended or terminated by
majority vote of the City Council of Providence.

Section 3. It shall be the goal of Smith-Keen to award to Minority Business
Enterprises as defined in Rhode Island General Laws, Section 37-14.1 ("MBE Act")
no less than 10% of the dollar value of the construction costs for the Project (as
determined in accorda;nce with the rules and regulations promulgated pursuant to
the MBE Act). It shall be Smith-Keen's further goal to award to women business
enterprises (WBE) no less than 10% of the dollar value of the construction costs for
the Project (as determined in accordance with Section 21-52 of the Code of
Ordinances of the City of Providence). It shall be a further goal of Smith-Keen to
achieve a minimum leyel of 10% for minority and 10% for female employment.

Section 4. Thé City of Providence has entered this tax treaty as a result of
increasing demand for apartments in the City's Arts and Entertainment District by
artists interested in taking advantage of the tax incentives available in that district as
well as other professionals seeking apartments in the center of the DownCity area.
As required by state law, the Smith Building is a former commercial building being
converted into apartment use. This treaty shall only be in effect as long as the
property is utilized prilmarily for residential purposes and failure to use the building

for primarily residential purposes would render the treaty null and void. The parties
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do not intend that this agreement would extend to use of the building as a
"dormitory" or "apartment dormitory" use.! In fact, use of the building for
"dormitory" or "apartment dormitory" purposes would also render the treaty null
and void. The treaty being rendered null and void for any reason would require the
owner to pay all taxes and fees as due and owing as if no treaty had been entered.

Section 5. The schedule listed below is based upon information provided to
the Tax Assessor by Smith-Keen including, but not limited to, estimated
construction costs. In the event any of this information is inaccurate or proves to be
erroneous, this treaty shall be modified to reflect the accurate information. This tax
treaty is also conditioned upon commencement of construction and the payment of
all taxes due and owing on the property within sixty (60) days of this Ordinance
going into effect. Failure to begin construction or to make full payment within that
time frame renders the treaty null and void. The treaty being rendered null and void
would require the owner of the property to pay all taxes as due and owing as if no
treaty had been entered.

Section 6. That the real property taxes payable to the City by the Project
during the term of this Ordinance shall be based upon the real property tax rates in
effect for the City's 1997 fiscal year. This treaty is further conditioned upon Smith-
Keen at all times owing no back taxes to the City of Providence or remaining
current on a payment plan approved by the Tax Collector. Failure to make said
timely payments may render this treaty null and void at the sole discretion of the
City of Providence.

Section 7. That the City, in accordance with Section 44-3-9 of the Rhode
[sland General Laws and Section 21-169 of the Code of Ordinances for the City of
Providence, is hereby authorized to grant an exemption from the assessed valuation
for tax purposes as of December 31, 1997 up to and including December 31, 2006 to
Smith-Keen located at 57 Eddy Street in Providence, Rhode Island, on a portion of
Assessor's Plat 20, Lot 33 as provided in the above-mentioned Ordinance, in

it

accordance with the schedul\ejin}Exhibit A. C
Section 8. This Ordinance shall take effect upon its passage.
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IFor the purposes of this ordinance, the definition of the term "dormitory" or "apartment dormitory" is defined
according to Section 1000.12 of the Zoning Ordinance for the City of Providence.
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RECEIVED BY CITY ASSESSOR | @OO / /
PROVIDENCE RHODE ISLAND » /1/3/5 7 paTE
APPLICATION FEE FORWARDED TO

COLLECTOR 500,60 AMOUNT

REVIEWED BY ASSESSOR WITH THE // o Vo« Tin S, S fioo
FOLLOWING RECOMMENDATIONS
7 Q/CVf/oﬂ T hs A//f

7)) > .
SIGNATURE/DATE/ASSESSOR % pQ— ///[//é 7

% % % e % ke * % %

RECEIVED BY CITY COLLECTOR // - / S g 7

APPLICANT OWES FOLLOWING TAXES YEAR AMOUNT

38T Tty e Gonnoid
TAXES ARE PAID IN FULL /M/Méﬁ/

ARRANGEMENTS HAVE BEEN MADE

SIGNATURE/DATE/COLLECTOR

* k%

RECEIVED BY BUILDING INSPECTOR ~_\\— V2= 971
DATE

PLANS AS REVIEWED MEET ALL CUR-
RENT CODES/STATUTES OF CITY v YES NO

NO VIOLATIONS EXIST ON THIS OR
OTHER PROPERTIES OWNED BY
APPLICANT — YES NO

* VIOLATIONS EXIST AS FOLLOWS _ PRvws ¥ s mk b2ary { e

me-"\:\(\t V\;\w—q Gt Vv g «‘WQ(

VIOLATIONS HAVE BEEN DIS-
CUSSED WITH APPLICANT(S)
ARRANGEMENTS HAVE BEEN
MADE TO CORRECT SAME NO

SIGNATURE/DATE/BUILDING INSPECTOR Q‘MS ’,B&(‘{ — W~\VA-97




CITY OF PROVIDENCE, RHODE ISLAND

APPLICATION REQUESTING

TAX STABILIZATION FOR COMMERCIAL / INDUSTRIAL PROPERTIES

ACCORDING TO

CHAPTER 21 OF THE CODE ORDINANCES AS AMENDED

PAY OF NON-REFUNDABLE APPLICATION FEE
MUST ACCOMPANY APPLICATION ACCORDING TO

THE FOLLOWING SCHEDULE:

$150.00 FOR PERMITUP TO -

$225.00 FOR PERMIT FROM $251 - $750,000
$300.00 FOR PERMIT OVER -

1. NAME & ADDRESS OF APPLICANT
(IF CORPORATION/PARTNERSHIP,

$250,000

$751,000

psot € NN

paTE October 31, 19982

Smith/Keen Partners

GIVE NAME & TITLE OF CEO FILING
APPLICATION).

2. IF APPLICANT IS LESSEE, GIVE
NAME AND ADDRESS OF OWNER

731 Hospital Trust Bldg.

Providence, RI 02903

AND SPECIFIC TERMS OF LEASE

3. LOCATION OF PROPERTY

4. ASSESSOR’S PLAT AND LOT

57 Eddy Street

5. DATE & PURCHASE PRICE OF

20/33

EXISTING PROPERTY

July 5, 1995

COST & PROJECTED DATE OF

$210,000

ADDITIONAL PROPERTY TO BE
PURCHASED FOR THIS

N/A

EXPANSION PROJECT
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7. ESTIMATED COST OF EXPANSION/
RENOVATION. (ATTACH EVIDENCE
SUPPORTING SUCH FIGURE: COP

OF BIDS, CONSTRUCTION CONTRACT,

ARCHITECT’S CERTIFICATION). GIVE
DETAILS AS TO SCOPE OF PROJECT
TO BE UNDERTAKEN--# OF STORIES
TYPE OF CONSTRUCTION, TOTAL

SQ. FT.ETC.)

8. DESCRIBE EXISTING FACILITY:
# OF STORIES

' 2,500,000 hard

co

7-story vacant commercial

building into 36 residential units.

7

# OF SQ. FT./ FLOOR 7,300

AGE OF BUILDING(S) 83 years

TYPE OF CONSTRUCTION Brick sheathed/steel frame
INTERIOR CONDITION vacant/poor

EXTERIOR CONDITION poor j

9. APPLICATION IS MADE UNDER THE
PROVISION OF THE ORDINANCE
FOR THE FOLLOWING REASON(S)
(CHECK ONE OR MORE)

10. WILL PROPOSED CONSTRUCTION/ YES

ALTERATION INCREASE THE

EMPLOYMENT AT YOUR COMPANY

IF YES, GIVE ESTIMATE ASTO
NEW POSITIONS TO BE CREATED
AND JUSTIFICATION FOR SAME

11. WILL THE PROPOSED ALTERATION/ YES
CONSTRUCTION CAUSE ANY OTHER

FACILITY TO CLOSE?

12. WILL CONSTRUCTION/ALTERATION YES
REQUIRE PURCHASE OF ADDITIONAL
FURNITURE/FIXTURES/EQUIPMENT?
IF YES, GIVE DETAILS AS TO NUMBER

AND TYPE TO BE PURCHASED

a. locate in City of Providence
b. replace section of premises
d. expand building

e. remodel facility

f. construct new building (s)

X g. other (explain) CONvert existing

vacant commercial building to residential use

NO X
NO X
NO X




A

13. CONSTRUCTION SHALL BEGIN

On or before February 1, 1997

ANTICIPATED THAT CONSTRUC-
TION SHALL BE COMPLETED

On or before September 1, 1997

14. ARE ALTERATIONS/CONSTRUCTION
PLANS PERMITTED UNDER THE
PRESENT ZONING;

IF NO, PLEASE ADVISE ASTO

yes ¥  No

WHETHER APPLICATION HAS BEEN
OR WILLBE FILED WITH ZONING

BOARD OF REVIEW.

HAS HEARING BEEN SCHEDULED?

IT IS THE UNDERSTANDING OF THE APPLICANT(S) THAT THE EXEMPTION, IF

APPROVED, IS APPLICABLE ONLY TO COMMERCIAL/ INDUSTRIAL CONCERNS WHO
WISH TO LOCATE IN THE CITY, OR WHO WISH TO REPLACE, RECONSTRUCT, EXPAND
OR REMODEL CURRENT FACILITIES; THAT MEET THE APPROVAL OF THE BUILDING
INSPECTOR; THAT ALL CURRENT AND PAST TAXES DUE BY THE APPLICANT(S) MUST
BE PAID IN FULL; THAT THE EXEMPTION WOULD BE ATTRIBUTABLE ONLY TO THAT
PORTION OF THE ASSESSMENT ATTRIBUTABLE TO THIS CONSTRUCTION /
RENOVATION; THAT THE EXEMPTION MAY BE REVOKED IN THE EVENT OF FRAUD OR

MISREPRESENTATION BY THE APPLICANT(S). .
mith/Keen Partners

8“1 .S«Mb‘ $"‘(’c'1 . le >

SIGNATURE OF APPLICANT

YMM

731 Hospital Trust Bldg., Providence, RI
ADDRESS

Bt

WITNESS / ’

November 3, 1997
DATE

November 3, 1997
DATE
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CATE

Applicant; Smith Keen Partners

" Dwper: Smith Keen Partners
Address: 57 Eddy Street
Plat 20 Lot 33

Are any and all fa.xs current on this property?
| = ?&s O No

Are any anci all taxes due aﬁd owing on any other property owned by applicant?

[j Yes 0 No El N/A
[f not, is the applicant on a payment plan approved by the Collector?

O Yes LI No El N/A

If Yes, is applicant current on payment plan?
O Yes 0 No El N/A

Comments:

I certify the above information is true and correct.

Attachments:
- Municipal lien certificate
- Terms and conditions of payment plan




CITY OF PEH”%E&EBE EIEQF?E@TaglyagECDLLECTDR

CITY HALL PROVIDENCE, R.I. @29@3 (4@1i) 331-5232

DATE ﬁLQTI LOT UNIT : LOCATION CERTH# PAGE

FEB @9 1998 =0 33 rdnirlr} 97 kDDY 14076 1
Assessed SMITH KEEN PARTHNERS
Owner

STATUS OF REAL ESTATE AND KWERSONAL PRUPERTY BILLS AS OF DATE PRINTED

¥R BILL NUMBER TYPE ORIGINAL TAX AMOUNT PAID BALANCE DUE INTEREST BILL NAME
97 @ceeR330000 REAL 2, 027.@3 15,770.25 3,256.78 @. @ SMITH KEEN PARTNER
21,027,083 15,770.e5 5,256.78 a. e

UTHER OUTSTANDING ITEMS:

PLEMSE CONTRCT THE WATER SUPPLY BOARD AT SZ1-630@
HLEASE CONTACT THE NARRAGANSETT BAY COMMISSION AT Z77-6665

CERTIFIECATIOMN

CTHIS IS TO CERTIFY THAT THE ABROVE IS TRUE AND CORRECT, SAID CERTIFICATION
" BEING GIVEN IN ACCORDANCE WITH 44-7-11 OF THE GENERAL LAW d
1956, AS UF THE DATE PRINTED ABOVE.

MAILED TO: AR
AR

AR



7. CiTy OF pﬁ'&b’fﬁéﬁ@é’ LIEIB !régT&EUrﬁg COLLECTOR

CITY HRLL  PROVIDENCE, R.I. 92923 (401) 331-5252
' (i o
. DRTE FLLAT Lar UNLT LOCRT ION CERTH PAGE

Feg @9 1998 1) 33 ﬂ@ﬁ@ . 87 eDDY , 1#91?6 i

Heseased EMITH MEEN PARTNER
Qe

Cﬂﬂ?Ub Dt RLQL EBTF]TE QND PE R‘SONQL PHUF’ERTY BILLQ RS DF BQ'H:. F'RINTLD

‘éﬁ BILL WUMBER TYPRE  ORIGINAL TAX AMGUMT FRID BALANCE DUE INTthé;‘:«T ©OBHLL NAME

/

UTHER OUTSTANDING ITTEMS:

)

o
1

1. %Ax
| ey

L6 S0

PLEASE CoNTAC T THE WATER SURE N BUARD T
CRLERASE CONTACT THE NORRABGANSETT B‘«J”’ LL‘%MM 1

BLION AT 2776680

CE R -1 CAaATILON:

. IS TO CERTIFY THAT THE ABGVE 15 TRUE AMD CURRECT, SALD CERTIFICATION
ARBE NG GIVEN IN ACCORDANCE WITH 44-7-11 OF THE GENERAL LAWS c&;’wwuu& TSLAND
V1956, AS UF THE DATE PRINTED ABOVE.,

MAILED Ty a8
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CITY HALL  PROVIDENCE, P. 1. B983  (4B1) 331-52%2
' oy i

SIS N Ly LI LR LU CERTH oG

2 33 PO 57 EDDY 14976 1

STATUS OF REAL ESTATE AnNG FERSOMAL PHUBERTY BILLE AS OF DATE PRINTED |

OBILL MUPMBER TYPE . ORIGINOL Tas BELANCE DU INTEREST o BILL HEME

B0 SMITH KEEN PARTNER
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