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CITY HALL, DECEMBER 15, 1982

To the Honorable Vincent A. Cianci, Jr., Mayor and
The Honorable City Council:

In compliance with the provisions of Article 3, Section 3,
of Chapter 489 of the Public Laws, passed at the January
Session, A.D. 1923, entitled “An Act to provide for the
Retirement of Employees of the City of Providence,” the
Retirement Board herewith transmits its 57th annual report
for the year ended June 30, 1982, giving in detail the receipts,
disbursements and investments, together with certain
membership statistics.

Frank E. Corrente
City Controller
Officer in Charge




EMPLOYEES’ RETIREMENT FUND
Of the City of Providence, R.1.

Statement of Current Condition
June 30, 1982

S 8.809,564.56

8,650,473.14

76,771,917.18

ASSETS
Cash « ot e e e e e e
* Receivables:
Member Loans ...ovvnr i iininnininennnns § 3,876,720.77
Member LoanInterest .......oiininineininian, 7,938.75
Due from General Fund (class A& B) ................ 4,765,813.62
INVESEIMENES &« ot ottt i ittt eeeteeeonnneaneneeenens $75,992,718.75
Accrued Intereston Investments. . ........ovvuienan. 779,198.43
Total ASSets . oo ven i i ii i
Reserves:
Teacher Excess Reserve ................ e $  320,015.42
Uncollected Loan Interest .........covviiiiernnnaenn. 7,938.75
Due from General Fund (class A& B) ................ 4,765,813.62
Fund Balances:
Bequest to Employees Retirement System Fund........
Annuity Saving Funds:
General Employees ...l $30,247,169.13
Teacher Employees. ..ot 47,456.17
Officials ..ot ittt it et e 232,565.95
Pension Accumulation Funds:
General Employees.........oooiiieii i $( 9,060,204.45)
Teacher Employees..........ooiiiiiiiiiine, 43,390.14
Annuity Reserve Funds:
General Employees ..., $10.250,388.92
Teacher Employees. ..o, 229,491.25
Pension Reserve Funds:
General Employees...........ooiiiiiiiiiiin e, $57,023,438.67
Teacher Employees. ...t 117,134.80

$94,231,954.88

$5,093,767.80

7,356.50

30,527,191.25

( 9,016,814.31)

10,479,880.17

57,140,573.47

Total Reserve and Fund Balances. ...................

$94.231.954.88



Statement of Income
For the Year Ended June 30, 1982

Gross Income on Investments:

Interest on United States Securities .................. $1,795,225.84

Interest on Public Utility Bonds ..................... 1,744,981.25
Interest on First Mortgages ......................... 78,318.90
Interest on Certificates of Deposit ................... 38,680.36
Interest on Commercial Paper ...................... 123,104.40
Interest on Repurchase Agreements .................. 25,878.09
Corporate Dividends .............couuninnn i 2,075,350.40
Gain on Sale of Investments ........................ 977,080.53
Amortization of Discount on Public
Utility Corporate Bonds ......................... 78,676.09
Total Gross Income on Investments .. ........
Deductions from Gross Income on Investments:
Trust Commission Expense . ........................ $  68,381.80
LossonSaleof Investments...................... ... 312,083.98
Amortization of Premiums on
Public Utility Corporate Bonds.................... 3,579.07
Total Deductions from Gross Income ..............
Net Incomeonlinvestments ...........................
Add:
Net Income on Member Loans ......................
Total Net Income for Year..................
AverageInvestment .. ......... ... . . i i $75,992,718.75
Netincome Yield ............ ..o ... 8.629,
Average Member Loan .............................. 3.876,720.77
Netlncome Yield ............ ... i e ... 5.77%
Average Investment & Loans ........... e 79,869,439.52
Netlncome Yield .............co i ... 8.499,

Employees Retirement Fund
Individual Investment Yields
As of June 30, 1982

Average

$6,937,295.86

$ 384,044.85

$6,553,251.01

223,699.58

Type of Investment Invesiment Net Income Yield
Public Utility Bonds ...................... $25,294,000.00 $ 1,820,078.27 7.19%
Corporate Capital Stock .................. 27,634,741.50 2,671,965.15 9.66%
United States Government Securities ........ 17,664,069.15 1,795,225.84  10.16%
First Mortgages .......................... 949,833.29 78.318.90 8.249,
Commercial Paper ....................... 3,100,074.81 123,104.40 3.97%
Certificates of Deposit .................... 1,350,000.00 38,680.36 2.86%
Repurchase Agreement.................... --0- 25.878.09 2.00%
Memberloans .......................... 3,876,720.77 223,699.58 5.77%

$79,869.439.52

$6,776,950.59

v-
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Statement of Cash Receipts and Disbursements
For the Year Ended June 30, 1982

CashBalance July 1, 1981 ............ ...,

Cash Receipts:

Appropriations:
CityClass Aot ittt $ 2,197,878.69
CityClass B...ooiiiiiii e 6,255,500.87
Water . e 317,616.00
School ... e 1,087,610.81
Elected Officials .....c.oi ittty 88,140.00
Miscellaneous . ... vetnet it i e e 21,778.12

Security Sales & Receipts:

$ 504,857.83

$ 9,968,524.49

First Mortgage Receipts............ e i $ 82,210.45

Corporate Stock ......ooiiiiiiiiiiii e 2,047,801.28

Commercial Paper ........cooiiiiiiii ., 3,265,454.17

Public Utility Bonds . ... ..o oovii e 1,656,361.38

United States Government Securities.................. 561,250.00 7,613,077.28
Member Contributions:

Payroll Deductions. . ......coiiveiivinninnnnn.nn, $3,128,104.79

LumpSum. ... e 108,547.60 3,236,652.39
Member Loan Receipts: .

Loan ... e $ 1,495,978.44

INEEreSt . o e e 223,699.58 1,719,678.02
Retirement Allowance Refund ........................ $ 2,168.65

Interest Income Receipts ......... oo eiiiinnna.... 6,295,183.84 6,297,352.49

Total Cash Receipts ............cooouiit. $29,340,142.50

Cash Disbursements:

Purchase of Securities:

Purchase of Commercial Paper.................... $1,350,000.00
Purchase of Corporate Stock ..................... 2,047,801.28
Purchasec of Public Utility Bonds .................. 1,094,882.00
Purchase of United States Government Securities . .. 1,158,406.25
Annuity and Pension Refunds to Members.............. $ 1,546,950.55
Loansto Members ...... ... .. .. i, 2,084,054.00
Lump Sum Death Benefits............................ 379,325.38
Retirement Allowance — lLump Sum .................. 695,091.77
Trust Commission Expense .................0 ... 68,381.80
Legal Fees oo 30,315.54

Retirement Allowance .................coivuiaa. ...

Total Cash Disbursements..................

Total CashJune 30,1982 ...................

$ 5,651,089.53

4,804,119.04

10,075,369.37
$20,530,577.94
$_8,800,564.56



Increases and Decreases in Funds
During the Year Ended June 30, 1982

General Annuity Savings Fund:
Balance July 1.1981 ... ... ... i

Increases:
Member Contributions:
Payroll Deduction ........... ... ... ........... $ 3,120.725.69
LumpSum.... .o 108,547.60
Interest . et i e e 1,172.948.16

$29.4059.431.36

4.402,221.45

Total Balance and Increases ................

Decreases:
Annuity Refundto Members.............. .. ... ... $ 890.917.19
LumpSumDeath ........ ... .. ... i 1,602.00
Erroneous Deductions .......... .. ... ... ... 3,463.43
Transfertolnterest ... i, 51,335.23
Transfer to Annuity Reserve ......... ... 2.617,165.83

3,564,483.68

Balance June 30,1982 .....................

Bequest to Employees
Retirement System Fund:
Balance July 1. 1981 .. .. .. . e

Balance June 30,1982 .....................

Teachers’ Annuity Savings Fund:
Balance July 1L 1981 ... ..o,

Increases:
T 3 )

Official Annuity Savings Fund:
Balance July 1, 1981
Increases:
Member Contributions:
Payroll Deductions. ............ ... oot $ 10.842.53
Interest .. ..o oo e 5.203.47

$30,247.169.13

s 735650
s 135650
h) 47.273.62

182.55

s 4145617

$  216,519.95

16,046.00

Total Balance & Increases ..................

Decreases:
Annuity Refundto Members.................... ...

Balance June 30,1982 .....................

$ 232.565.95

0-

$  232,565.95

.




General Pension Accumulation Fund:

Batance July 1, 1981 ..o vt $(9,303,015.65)
Increases:
Appropriations:
City -Class A ... iiiiiiiiiiiiieiieieniinennans $ 2,197,878.69
City -ClassB ......ooviiiiiiiii i, 6,255,500.87
School -Class A ..ottt it i i 1,087,610.81
Water —Class A .ottt iiiiee et 317,616.00
Elected Officials ........c.ovtiiiiiiiineeinnnnn, 81,370.13
School Dept. Elected Officials. .................... 6,769.87
1011175 O 21,778.12
| F 03 (] A 5,393,356.39 15,361,880.88
Total Balance and Increases ................ $ 6,058,865.23
Decreases:
Accidental Death ... ... .ot iiiiiiinnenien.. S 7,339.18
Accidental Disability ............... ..o 0oL 3,606.12
Ordinary Disability......... ... .o oo i -0-
Pension ServiCe . ..o vvi ittt i i it 610,776.29
Beneficiary Option .....oovvviiiiiiiiiiin i ienn., 2,032.32
Transfer to Pension Reserve .......coivviniieennn.. $14,495,315.77 15,119,069.68
Balance June 30,1982 ............ ... .. ... $(9,060,204.45)
Teacher Pension Accumulation Fund:
Balance July [, 1981 ... $  43,290.60
Increases: .
Interest ..ot e e e e 99.54
Balance June 30,1982 ..................... $ 43,390.14

General Annuity Reserve Fund:

Batance July [, 1981 ..... ... ... . .. i, $ 9,628,367.96
Increases:
Death BenefitsRefund . .......................... $ 389.01
Interest ... ..o e e 376,653.16
Transfer from General Annuity Savings .............. 2,617,165.83 2,994,208.00
Total Balance & Increases .................. $12,622,575.96
Decreases:
Accidental Death . ......... ... oo it - 0-
Accidental Disability ... ... ... ... . i, $ 119,536.45
Ordinary Disability........... ..o oo, 11,247.30
Pension Service . ..ot 1,433,956.63
Beneficiary Option 1 ..., 86,932.60
Lump Sum Service & Excess........................ 379,325.38
fumpSumOptionl..... .. ... . ... L. 341,188.68 2,372,187.04
Balance June 30,1982 ..................... \ $10,250,388.92
Teacher Annuity Reserve Fund:
BalanceJuly 1, 1981 ... ... . .. ... .. L, $  246,047.90
Increases: .
Death BenefitRefund ............................. 0-
0T 13 2] S $ 4,884.76 4,884.76
Total Balance and Increases: ................ $ 250,932.66

v



Decreases:
Pension Service ...

General Pension Reserve Fund:

21,441.41
S__229491.25

BalanceJuly I, 1981 ... ... ... i $49,004,796.35
Increases:
Death BenefitRefund .................. ... ....... $ 1,304.83
Transfer from General Pension Accumulation ......... 14,495,315.77
Interest .. ...t e e 1,961,886.54 16,458,507.14
Total Balance & Increases: ................. $65,463,303.49
Decreases:
AccidentalDeath ............. ..., $ 78,440.58
Accidental Disability ............c..ciii i, 1,069.383.05
Ordinary Disability. .. ......oooiiiiii i, 58,975.52
Pension Service . ... e 6,302,365.24
Beneficiary Option Il .............................. 235,608.66
LumpSumOption 1V ...................... ... 695,091.77  § 8,439,864.82
Balance June 30,1982 ..................... $57,023,438.67

Teacher Pension Reserve Fund:
Balance: July 1, 1981 .......... ... . ... oL
Increases:
Death Benefit Refund............................ -0-
Interest. ..ot e e ) 2,691.07

$  132,985.73

2,691.07

Total Balance & Increases: .................

Decreases:
PensionService .........ccoiiiiiiiin ..

School Teacher Reserve Fund:
Balance July 1, 1981 ... ...t

Increases:
Interest .. ..ot

$ 135,676.80

18,542.00
$ 117,134.80

$ 313,849.78

6,165.64
53200158




COST OF OPERATIONS

General Fund Appropriations for the Year Ended June 30, 1982

Personal Services:
Salaries ... e e e

Services Other than Personal:

Consulting Actuary .......cooviiiiiiiniinnnnnnnn.. $ 109,356.31
Medical Services .......ovviviiii it 10,517.09
Telephone & Telegraph ........... oo, -0-
Postage Freight & Express ................oo..... 1,739.16
Printingand Binding .................... ... ... 1,428.50
Repairs to Office Machinery ........................ 318.00
Dues and Subscriptions ..., 389.00
Misc. Services not Classified ........................ 214.70
Materials & Supplies:

Stationery, Printed Forms & Office Supplies ..........

Total Cost of Operations ...................

$ 68,239.15

$123,962.76

1,760.02
$193,961.93

Investments as of June 30, 1982 (Exclusive of Member Loans)

SUMMARY
Total Percent of
Investment Tolal Investment
PublicUtilityBonds ..........coovi i, $25,294,000.00 33.28%
Commercial Paper ......... ..., 3,450,074.81] 4.549,
United States Government Securities . .............c..... 17,664,069.15 23.25%
Corporation Capital Stock .............ooivieaa. ... 27,634,741.50 36.36%
First Mortgage Investments .......................... 949,833.29 1.25%
Capital Note ... ..ottt 1,000,000.00 1.32%
$75,992,718.75 100%
First Mortgage Investments as of June 30, 1982
Total Annual
Invesiment Income
Foremost Lithograph 7%................ ..o, $ 62,741.37 3 4,606.58
Foremost Lithograph 7%4% ........ ..o, 149,419.03 12,126.5)
Foremost Lithograph9.5% ...................vo... 80,538.63 9,014.73
Foremost Lithograph9.5% ...................... ... 94,060.07 9,323.92
WestcoRealty 740 .. ... ..o 563,074.19 43,247.16
Total Mortgages ............oooiiviniann. $ 949,833.29
Total Income ... ...oviit it —_— $ 78,318.90
United States Government Securitie’§ 1
ar Annua
Treasury Bonds: Value Income
15.875% September 30,1985 .. ..o i, S 500,000.00 $ 39,687.50
14.875% August 15,1991 ............ ...l 500.000.00 28,941.59
14.625% February 15,1985 ........................ 250,000.00 -0-
14.375% May 15,1985 .. .. oo 300,000.00 43,125.00
14.125% December 31,1985 .........cvivivi. .. 250,000.00 35,312.50
14.000% July 15,1988 ... ... .o iiiiiiinn. ... 100,000.00 14,000.00
14.000% May 15,1987 .. ..o it 300,000.00 -0
14.000% July 15,1988 . ... ..o it 300,000.00 -0-
13.500% February 15,1986 ........................ 550,000.00 88,171.88
13.250% May 15,1984 .. ... . ... i, 200,000.00 26,500.00
13.0009; November 15,1990 ....................... 400,000.00 26,000.00
12.000% May 15,1987 .. ... .o i, 1,000,000.00 120,000.00



Par Annual

Value Income

Balance brought forward.................. $ 4.650.000.00 $ 421.738.47
11.875% August 15,1983 ... ... ..., 500,000.00 59,375.00
11.875% August 15,1983 .......................... 200,000.00 23,750.00
11.7509% November 15,1985 ... ... c.covvviiiiie... 700,000.00 82,250.00
11.125% August 31,1982 ...... ... i, 100,000.00 11,125.00
10.750% November 15,1989 ............ccovviunn... 760,000.00 80,510.15
10.500% February 15,1995 ... ... viiiiveeinnnn... 800,000.00 84,000.00
10.375% May 15,1985 ...ttt 500,000.00 51,875.00
10.1259% November 15,1994 ..........c.vvvvn.n.. 900,000.00 91,125.00
9.250% May 15,1989 ... . v 75,000.00 6,937.50
9.000% February 15,1987 ... .o, 575,000.00 51,750.00
9.000% February 15,1994 ......... ..., 725,000.00 65,250.00
8250% May 15,1988 ... ..., 400,000.00 33,000.00
8.000% August 15,1986 ........ccoiiviiiiiiinnnn.. 600,000.00 48,000.00
7.875% February 15,1993 ........................ 500,000.00 39,375.00

Total Par Value of Treasury Bonds.......... $11,985,000.00

Total Income on Treasury Bonds ........... $1,150,061.12

Other United States Government Obligations

Government National Mortgage Association

6.50% October 15,2003 .......cvviiiniiinnnnn.. $  90,861.09 $ 5,905.97
6.50% April15.2003. ... ...ttt 338,208.06 21,983.52
Total oo e S 429,069.15 $ 27,889.49
Federal National Mortgage Association
15.25% May 10,1989 ... i $ 250,000.00 $ 38,125.00
14.05% January 10,1984 .. ... ... ... ... ... $ 500,000.00 $ 70,250.00
11.70% October 10, 1984 ....... ..., $ 200,000.00 $ 23,400.00
9.250% April 11,1983, .. ... i i S 200,000.00 $ 18,500.00
8.75% April 11,1983, ..ot $ 100,000.00 $ 8,750.00
Total von et $ 1,250,000.00 $ 159,025.00
Twelve Federal Land Banks
7.95% April22,199]. ... it S 500,000.00 $ 39,750.00
7.35% January 20, 1997 $ 500,000.00 $  36.750.00
e 37 S $ 1,000,000.00 $ 76,500.00
Federal Farm Credit Banks
11.609% December 1,1982 ..........ccooviiiint. $ 200,000.00 $ 23,200.00
9.50% January23,1984 .......... ... ... .. 200,000.00 19.000.00
Total coe e e e $ 400,000.00 $  42,200.00
Federal Farm Credit Banks Consolidated Bonds
16.409 September25,1986...... ..., $ 500,000.00 $ 82,000.00
13.85% March1,1984 ... ... .. 500,000.00 69,250.00
13.40% April20,1983.....0 i, 500,000.00 67,000.00 )
11.70% July20,1988 ..o, 500,000.00 58,500.00 -
11.30% November25,1986 ........ccovviveeneennn. 200,000.00 22,600.00
10.75% October 20,1986 .......ccoviivvnnnnnnn.. 200,000.00 21,500.00
9.35% August26,1985........ ... i, 200,000.00 18,700.00
Total o veeie i e e e e e $ 2,600,000.00 $ 339,550.00




_—— i — -

Total Par Value on Other U.S. Gov’t. Obligations
Total Par Value on U.S. Treasury Bonds .....

Total Par Value on United States Securities. . .
r

Total Income on Other U.S. Gov't. Obligations . .
Total Income on U.S.Treasury Bonds. .......

Total Income on United States Securities . . ...

$ 5,679,069.15
11,985,000.00

$17,664,069.15

$ 645,164.49
1,150,061.12

$1,795,225.61



Corporation Stock Owned as of June 30, 1982

# of Shares Book Value Market Value*
Preferred Stock

NortonSimonlInc. ........covviiivvenn ... 7,500 $§ 480,023.15 § 285,000.00
Wheelabrator Frye Inc. ....... ... ... 8,000 363,296.39 268,000.00
Common Stock:

American Home Products .........oovvunt. 31,000 668,136.05 1,174,125.00
American Telephone and Telegraph.......... 22,000 1,092,010.64 1,122,000.00
Armstrong World Industries ................ 19,500 402,472.39 312,000.00
Associated Dry Goods ............. ... ... 2,150 50,858.93 73,100.00
A T CrosS voneiiie i e 23,000 204,334.46 615,250.00
Atlantic Richfield Co. ... oo iiiiint, 13,200 369,045.00 486,750.00 i
Avon ProductsInc. ....... .. ... oL, 7,000 233,376.83 164,500.00 t i
Beatrice FoodsCo. ........ccviiiiiiinnn.. 15,000 332,062.50 290,625.00
Bristol-Meyers Corp. ... 10,000 329,644.89 556,250.00 *
Burroughs Corp. ...t 11,850 708,966.18 373,275.00
Capital Holding Corp. ..........oo it s 5,500 101,784.69 135,437.50
Caterpillar Tractor Co. «..oovvvevvinnn... 21,500 753,825.35 798,187.50
Central and Southwest Corp. ............... 31,300 670,525.28 485,150.00
Citicorp. Co. v v v 2,300 50,960.56 57,787.50
CocaColaCo.vvvrr it 10,000 349,750.00 337,500.00
Corning Glass Works .. ....... ..ot 6,000 361,121.91 260,250.00
Deereand Co. ..o ive i 7,000 226,898.02 175,000.00
Dow ChemicalCo. ............coiin... 9,000 226,267.88 186,750.00
DupontCo. ... 2.600 99,925.84 85,800.00
Eastman Kodak Co. ....................... 9.200 757,490.32 678,500.00
EmersonElectricCo. ..o, 4,420 162,244 24 197,795.00
EXXON COTP. o vevee it eiiii e 50,000 1.072,703.42 1,387,500.00
Federated Dept. Stores .................... 14,100 620,583.36 602,775.00
Fleet Financial GroupInc. ................. 17.500 378,096.79 411,250.00
Florida Powerand Light .. ............. ... 23.100 709,355.11 742,087.50
Ford Motor Co.. Delaware ................. 4.750 181.899.53 114,000.00
General Electric Co. cvvv v iiiniinennnn 900 45,698.24 57,262.50
General FoodS......oovvvii i, 18.700 552,653.71 705,925.00
General Mills. . ..o i 16.000 449,920.00 670,000.00
General Motors. ... oo 14.400 1.080,341.63 642,600.00
Gillette CO. o vvvt i e e e 1.250 39,784.61 43,593.75
GettyOllCo. oo ovveee e 6.000 388.767.50 298,500.00
Halliburton Co. ........ ... ... ... oo ... 4,000 221,207.50 112,500.00
International Business Machines ............ 31.000 1.517.924.57 1,879,375.00
Internaticnal Paper Co. .................... 1,300 52,812.28 47,937.50
Johnsonand Johnson ..................... 2.100 58,842.24 82,950.00
J.P.Morganlnc. .............. .. 4.920 264.820.65 254,610.00
McDonalds Corp. «..ovvviiiiiii .. 2.000 85,940.00 143,250.00
Merckand Co. ... iviiiiiie i 700 . 52.092.90 47,250.00
Middle South Utilities ... 35.850 747,308.83 466,050.00
Minnesota Mining & Mfg. .. ................ 900 51.365.50 47,925.00
Mobil Corp. «.oviiiiiii 40,000 491.503.24 895,000.00
Monsanto Co. v vve e 8,400 463,610.73 494,550.00 s
NCRCOP oeiveiiiiiii i 3.000 166.592.28 157,875.00
New York State Electric& Gas .............. 12.375 296.470.92 211,921.88
N.LTCorp. covieeiiiiiiiiiii i 3,500 75.766.82 125,125.00
Northrop Corp...ovvvvnneiiiin i 4.000 159,350.00 181,000.00
Owens Corning Fiberglass . ................. 17.000 542.263.73 269.875.00
Panhandle Eastern Corp.................... 33,800 636,048.96 878,800.00




Balance brought forward ..................

Pepsicolnc. ..ol 2,000
PfizerInc. ... iiiiiin i, 25,000
Ralston PurinaCo..........oooviiviini. 9.000
RevlonInc. ..., 2,700
Republic of TexasCorp. .......vvvvviiiit, 18,000
Schlumberger Ltd. ........ ..., 4,000
Sears Roebuck & Co. .......... ... ..oo.... 23,700
SonatlInc. ..oiiiii i e 16,000
Sperry Corp. v vt it 5,000
SquareD.Co. ...t 15,000
Standard Oil Co.Ind...........c.cooviia... 15,000
Sterhing DruglInc....... ... ool 13,250
Tenecolnc. ....ovvviii i 10,000
Texas Utilities Co. ...ooovvvenii ... 16,200
TextronInc., ....vvieiiiiiiieiiiinennn., 16,000
Union PacificCorp. ...l 10,000
Virginia Electric & Power .................. 24,300
Weyerhaeuser Co.........ooviiiiii L, 4,500
XeroXx COorp. oottt 15,120

Total CorporationStock ...........

*Market Value Disclosed Only for Comparison Purposes

13

$20,398,746.55 $21,090,520.63

47,681.14 77,000.00
770,116.70 1,381,250.00
92,383.95 119,250.00
102,510.61 71,887.50
334,391.75 504,000.00
213,729.20 153,000.00

784,018.70 459,187.50
368,873.96 410,000.00
254,618.51 112,500.00
358,991.51 373,125.00
333,576.47 605,625.00
376,766.98 276,593.75
328,036.32 247,500.00
354,288.18 352,350.00
483,162.53 302,000.00
261,651.24 338,750.00
622,089.55 306,787.50
181,384.23 112,500.00
967,723.42 485,730.00

$27,634,741.50 $27,799,556.88




Corporate Utility Bonds as of June 30, 1982

’

}

Coupon Par Book Unamortized Balance Annual
Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income Yield
3.625% Consolidated Edison Co.of N.Y.... 5-1-86  $ 25,000.00 $ 25,350.50 $ 25.037.50 $ 37.50 $ 906.25 3.530%
3.625%  Potomac Electric Power Co. ...... 6-1-91 50,000.00 50,554.50 50,134.25 134.25 1,812.50 3.550%
3.5006% Commonwealth Edison........... 6-1-86 25,000.00 25,003.62 25,000.37 .37 875.00 3.500%
3.750% Union ElectricCo. ............... 7-1-86 25,000.00 25,591.75 25,063.35 63.35 937.50  3.580%
3.875% American Tel. & Tel.Co. ......... 7-1-90 25,000.00 25,692.50 25,151.35 151.35 968.75  3.690%
4.375%  Pacific Telephone & Telegraph Co. . 8-15-88 25,000.00 25,632.50 25,105.39 105.39 1,093.75  4.190%
4.375% American Tel. & Tel. Co. ......... 4-1-85 25,000.00 25,224.87 25,0172.27 17.27 1,093.75  4.300%
4.125%  Cincinnati Gas and Electric Co. . ... 5-1-87 25,000.00 24,818.62 24,968.76 31.24 1,031.25 4.180%
4.625%  New York State Electricand Gas . .. 5-1-87 25,000.00 25,393.75 25,067.83 67.83 1,156.25  4.490%
5.000%  Pacific Gas and ElectricCo. ....... 6-1-89 25,000.00 25,205.62 25,046.36 46.36 1,250.00 4.930%
4.875%  Southern California Edison Co.. ... 9-1-82 25,000.00 25,277.50 25,000.00 1,218.75  4.780%
4875¢%  Gulf States UtilitiesCo. .......... 10-1-87 25,000.00 25,381.25 25,056.40 56.40 1,173.75  4.750%
4.625%  Philadelphia ElectricCo. ......... 9-1-87 25,000.00 24,834.38 24,975.50 24.50 1,156.25  4.680%
4.5009%  Virginia Electric and Power Co. .. .. 12-1-87 23,000.00 23,118.88 23,017.43 17.43 1,035.00 4.460%
3.7509% Commonwealth EdisonCo. ....... 3-1-88 50,000.00 50,459.37 50,081.94 81.94 1,875.00 3.680%
3.750%  Bell Telephone of Pennsylvania ... . 2-1-89 25,000.00 25.125.00 25,025.78 25.78 937.50  3.720%
3.750%  Philadelphia Electric Co. ......... 5-1-88 25.000.00 24943.75 24,991.82 8.18 937.50 3.770%
3.875%  Public Service of Oklahoma ....... 5-1-88 25,000.00 24,896.25 24981.58 18.42 968.75  3.910%
- 4.000% llinois Power Co. ............... 5-1-88 25,000.00 25,670.00 25,119.61 119.61 1,000.00 3.850%
A 4.000% New England Power Co........... 6-1-88 25,000.00 25,670.00 25,119.61 119.61 1,000.00 3.850%
3.875% Niagra Mohawk Power Co. ....... 6-1-88 25,000.00 25,340.00 25,060.68 60.68 968.75  3.780%
3.875%  Virginia Electric Power Co. ....... 6-1-88 25,000.00 25,250.50 25,044.65 44.65 968.75  3.800%
3.875% Delaware Power & LightCo. ...... 6-1-88 25,000.00 25,116.75 25,020.84 20.84 968.75  3.850%
3.875% Oklahoma Gas and Electric Co. .. .. 6-1-88 25,000.00 25,256.25 25,045.71 45.71 968.75  3.820%
4.0009%  Northern States Power Co......... 7-1-88 25,000.00 25,006.25 25,001.09 1.09 100.00 4.000%
4.000% Baltimore Gas and Electric Co. .... 3-1-93 50,000.00 50,750.00 50,227.21 227.21 2,000.00 3.970%
4.2509% Tampa ElectricCo. .............. 7-1-88 25,000.00 25,650.00 25,116.08 116.08 1,062.50 4.100%
3.750% Duquesne Light Co. ............. 4-1-88 25,000.00 24,000.00 24,821.42 178.58 937.50 4.050%
4.0009; Consolidated Edison ............. 6-1-88 25,000.00 24,406.25 24,894.08 105.92 1,000.00 4.180%
4.625%  Public Service Electric and Gas Co. . 8-1-88 25,000.00 25,517.75 25,092.34 92.34 1,156.25  4.500%
4.750%  Southwestern Bell Telephone Co. .. 10-1-92 25,000.00 26,375.00 25,399.18 399.18 1,187.50  4.420%
4.7509%  Houston Power and Light ........ 11-1-87 50,000.00 52,000.00 50,307.54 307.54 2,375.00 4.430%
4.375%  Northwestern Bell Telephone Co. .. 5-1-89 50,000.00 51,00.00 50,214.16 214.16 2,187.50  4.260%
4.500% Oaklahoma Gas & Electric Co. .... 1-1-87 25,000.00 25,375.00 25,057.68 57.68 1,125.00 4.420%
4.375%  Northwestern Bell Telephone Co. .. 5-1-89 25,000.00 25,187.50 25,040.10 40.10 10,937.50 4.330%
4.6259%  Potomac Electric Power Co. ...... 12-1-93 50,000.00 50,666.00 50,207.96 207.96 2,312.50 4.550%
4.500%  Pacific Gas and Electric Co. ....... 6-1-90 50,000.00 50,012.50 50,002.82 2.82 2,250.00 4.500%
4.375¢%  Philadelphia ElectricCo. ......... 12-1-86 25,000.00 25,000.00 25,000.00 1,093.75 4.380%
4.750%  Gulf States UtilitiesCo. .......... 1-1-89 25,000.00 25,613.00 25,131.29 131.29 1,187.50  4.540%
4.750%  Central lllinois Public Service Co. .. 1-1-89 50,000.00 50,816.50 50,174.76 174.76 2,375.00 4.650%
4.125%  Chesapeake and Potomac Tel. Co. . 12-1-93 25,000.00 24,125.00 24,726.58 273.42 1,031.25  4.330%
4.375% Mountain States Telephone Co. ... 2-1-88 50,000.00 49,875.00 49,976.86 23.14 2,187.50 4.390%
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Corporate Utility Bonds as of June 30, 1980

Coupon Par Book Unamortized Balance Annual )

Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income Yicld
4.375%  Public Service of Indiana ......... 2-1-89 25,000.00 25,110.25 25,020.40 20.40 1,093.75  4.350%
4.250¢,  Ohio PowerCo. .....oocvvennn. s 11-1-86 25.000.00 24,750.00 24,970.00 30.00 1,062.50  4.310%
4.375%  MHlinois Bell Telephone Co. ........ 3-1-94 50,000.00 50.512.50 50,170.84 170.84 2,187.50 4.320%
4,500%  Northern Indiana Public Serv. Co. . 1-15-89 50,000.00 50,840.50 50,180.06 186.06 2,250.00  4.4009;
4.250%  Duquesne Light Co. ............. 3-1-89 50.000.00 49.437.50 49.879.48 120.52 2,125.00 4.330%
4.375¢  lllinois Bell Telephone Co. ........ 3-1-94 50,000.00 49 625.00 49,874.92 125.08 2.187.50 4.420%
4.500% Ohio EdisonCo. ................ 4-1-89 50.000.00 50,590.00 50,126.46 126.46 2.250.00 4.430%
4.625% Ohio Power Co. ......ooovvee... 4-1-89 25,000.00 25.643.00 25.137.79 137.79 1,156.25  4.420%
4.500% Montana PowerCo. ............. 4-1-89 50,000.00 49 312.50 49 852.60 147.40 2,250.00 4.580%
4.375%  Cleveland Electric and lilum. Co. .. 4-1-94 50.000.00 49.812.50 49.937.46 62.54 2,187.50 4.410¢;
4.625%  Wisconsin Power and Light ....... 3-1-89 23.000.00 22,942.50 22,987.27 12.73 1.063.75  4.630%
4.625%  Public Service of Colorado........ S-1-89 50.000.00 50.000.00 50,000.00 2,312.50  4.625%
5.000% Idaho PowerCo. ................ 5-15-89 100.000.00 100.802.00 100,171.92 171.92 5.000.00 4.950%
5.0009%  Union Light Heatand Power ...... 7-1-89 50,000.00 50,557.50 50.119.38 119.38 2.500.00 4.9309
4.8759% Houston Light and Power ........ 8-1-89 50.000.00 50,605.00 50,129.58 129.58 2437.50 4.810%
4875%  Houston Lightand Power ........ 8-1-89 50,000.00 49.125.00 49.812.50 187.50 2437.50  4.970%
5.0009%  Pacific Gasand Electric .......... 6-1-91 50.000.00 48 .687.50 49.650.00 350.00 2,500.00 S5.130%
4.375%  Hartford Electricand Light ....... 10-1-88 25.000.00 24 812.50 24 965.18 34.82 1.093.75  4.4309;
5.0006  Philadelphia Electric Co. ......... 10-1-89 50.000.00 50,557.50 50,139.18 139.18 2,500.00 4.930%
5.000%  Cincinnati Gas and Flectric Co. .. .. S-1-90 100.000.00 104.500.00 101,224.88 1,124.88 5.000.00 4.600%
4.625%  Virgima Electric and Power Co..... 9-1-90 50,000.00 50.364.50 50,091.08 91.08 2.312.50 4.580%
4.625%  Southwestcrn Bell Telephone Co. .. 8-1-95 50.000.00 50.312.50 50.113.63 113.63 2,312.50 4.590%
4.375%  Florida Power & Light ........... 12-1-86 50.000.00 49.875.00 49,984.41 15.59 2,187.50  4.400%
4.375%  Southern California Edison Co. . ... 9-1-8S 125,000.00 123,437.50 124.864.27 135.73 5,468.75 4.470%
4.625%  Virginia Electric and Power Co. .. .. 9-1-90 50.000.00 49,562.50 49,875.10 124.90 2,312.50 4.680%
4.400%  Tcnnessec Valley Authority 11-15-85 200,000.00 . 197.250.00 199,641.40 358.60 8.800.00 4.500%
4.875%  lowa lliinois Gas and Electric Co. .. 5-1-91 98.000.00 99,161.30 98,360.29 360.29 4,777.50  4.8009%
4.625%  Pennsylvania Elcctric Co. .. ....... 5-1-91 50,000.00 49,250.00 49,767.40 232.60 2,312.50 4.720%
4.750% Ohio Edison Co. ........ ... ... 6-1-91 100,000.00 99,000.00 99,689.80 310.20 4,750.00 4.820%
5.000%  Mass ElectricCo. ................ 7-1-91 50,000.00 51,019.50 50,316.30 316.30 2,500.00 4.870%
4.625%  Tennessee Valley Authority ....... 7-1-86 250,000.00 249,375.00 249,896.00 104.00 11,562.50  4.650%
4.375%  Consolidated Edison ............. 6-1-92 200.000.00 199,000.00 199,678.68 321.32 8,750.00  4.400%
4.625% American Tel. & Tel.Co. ......... 2-1-94 200,000.00 206,500.00 202,383.27  2,383.27 9,250.00 4.420%;
4.375%  Southern Bell Tel. & Tel. Co. ...... 4-1-01 200,000.00 200,00.00 200,000.00 8,750.00 4.375%
4.250%  Wisconsin Power and Light ....... 5-1-92 100,000.00 98,250.00 99,437.50 562.50 4250.00 4.370%
4.375%  Consolidated Natural Gas ........ 4-1-88 75,000.00 75,281.25 75.058.57 58.57 3,281.25  4.360%
4.625%  Narragansett Electric............. 1-1-94 250,000.00 253.087.20 251,170.92 1,170.92 11,562.56  4.550%
4.625% Amernican Tel. & Tel. Co. ......... 2-1-94 400,000.00 400,000.00 400,000.00 23,125.00 4.625%
4.750%  American Tel. & Tel.Co. ......... 6-1-98 850,000.00 850,000.00 850,000.00 40,375.00 4.750%
4.375% American Tel. & Tel. Co. ......... 5-1-99 400,000.00 400,000.00 400,000.00 . 17,500.00 4.375%
4.500% Union ElectricCo. ............... 4-1-95 200,000.00 200,000.00 200,000.00 9,000.00  4.500%
4.375%  Illinois Bell Telephone Co. ........ 3-1-94 400,000.00 400,000.00 400,000.00 39,375.00 4.375%




Corporate Utility Bonds as of June 30, 1981
Coupon Par Book Unamortized Balance Annual
Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income Yield
4.500% International Bank .............. 2-1-90  $800,000.00  $800,000.00  $800,000.00 $36,000.00 4.500%
4.375%  Michigan Bell Telephone Co. ...... 12-1-91 800,000.00 800,000.00 800,000.00 35,000.00 4.375%
4.625¢% New England Tel. & Tel. .......... 7-1-05 500,000.00 500,000.00 500,000.00 23,125.00  4.625%
4.625% New York Telephone Co. ......... 1-1-02 200,000.00 200,000.00 200,000.00 9,250.00 4.625%
4.375%  Pacific Gas & ElectricCo.......... 6-1-94 400,000.00 400,000.00 400,000.00 17,500.00  4.375%
4.625% PacificTeland Tel Co. ........... 4-1-99 250,000.00 250,000.00 250,000.00 11,562.50 4.625%
8.5009; Duke PowerCo. ........covvntn. 3-1-00 500,000.00 500,025.00 500,013.00 $ 13.00 42,500.00 8.500%
8.625% Georgia Power Co. .............. 4-1-00 500.000.00 499,425.00 499,701.00 $  299.00 43,125.00 8.635%
8.500% Kansas Gas & Electric............ 3-1-00 500,000.00 495,650.00 497,738.00 2,262.00 45,500.00 8.572%
8.000%  Wisconsin Power & Light ......... 7-12-01 500,000.00 498,850.00 499,286.30 713.70 40,000.00 8.018%
7.250% ShellOilCo..o.vvvvviivinnnnnn. 2-15-02 500,000.00 502,600.00 501,703.35  1,703.35 36,250.00 7.212%
7.125%  Baltimore Gas & Electric Co. ... ... 1-1-02 250,000.00 244,756.27 246,564.47 3,435.53 17,812.50 7.278%
7.125%  Baltimore Gas & Electric Co. ...... 1-1-02 250,000.00 244,756.27 246,564.47 3,435.53 17,812.50  7.278%
7.00095 Delmarva Power and Light Co. .. .. 11-1-98 250,000.00 241,298.22 244,778.95 5,221.05 17,500.00  7.252%
7.0009% Delmarva Power and Light Co. .... 11-1-98 250,000.00 241,298.22 244,778.95 5,221.05 17,500.00  7.252%
7.125%  Texas Electric Service Co. ........ 1-1-02 500,000.00 495.489.00 498,863.22 2,136,78 35,625.00 7.190%
6.5009% Industrial National .............. 7-15-98 250,000.00 250,000.00 250,000.00 17,250.00  6.500%
7.0009; American Tel. & Tel.Co. ......... 2-15-01 250,000.00 250,000.00 250,000.00 17,500.00 7.000%
= 7.0009z American Tel. & Tel. Co. ......... 2-15-01 500,000.00 500,000.00 500,000.00 35,000.00 7.000%
7.0009% Americanlel. & Tel. Co. ......... 2-15-01 500,000.00 500,000.00 500,000.00 35,000.00  7.0009%
7.125%  Cleveland Electric and Illum. Co.. .. 1-15-90 250,000.00 250,000.00 250,000.00 17,812.50  7.125%
7.250%%  General Motors Acceptance Corp. . 3-1-95 250,000.00 250,000.00 250,000.00 18,125.00  7.250%
7.3509%  Tennessee Valley Authority ....... 4-1-98 250,000.00 250,000.00 250,000.00 18.375.00  7.350%
8.125%  Southern New England Tel. Deb. .. 5-1-08 225,000.00 218,204.73 219,337.23 5,662.77 18,281.25  8.378%
8.125%  Southern New England Tel. Deb. .. 5-1-08 75,000.00 73,139.23 73,449.33 1.550.67 6.093.75 8.332%
7.6509% MarathonOQilCo. ............... 11-1-83 100,000.00 101,500.00 100,000.00 7,650.00 7.537%
8.5005¢ Southwestern Bell Tel. Co. Deb. ... 3-15-16 500,000.00 492,500.00 493,333.32 6,666,68 42,500.00 8.629%
8.500%  Ford Motor Credit .............. 5-5-88 100,000.00 98.,875.00 99,375.00 625.00 8,500.00 8.597%
8.600%  General Electric Credit ........... 4-1-85 100,000.00 99.471.00 99,823.64 176.36 8.600.00 8.646%
8.375%  Sears Roeburck Acceptance Corp. . 12-31-86 100,000.00 98,250.00 99,250.00 750.00 8,375.00 8.5249,
8.150% SmithKlineCorp. ............... 12-15-84 100,000.00 99,090.00 99.818.00 182.00 8,150.00 8.225%
8.375% Western Electric. . ............... 10-1-95 100,000.00 97.936.00 98,452.00 1,548.00 8,375.00 8.552%
4.375%  Southern Bell Telephone.......... 4-1-01 200,000.00 115,708.00 131,033.80 68,966.20 8,750.00 7.562%
4.375%  Southern Bell Telephone.......... 4-1-01 200.000.00 115,708.00 131,033.80 68,966.20 8,750.00 7.562%
8.375%  Cleveland Electric Hlum. 11-1-91 100,000.00 99,000.00 99,333.32 666.68 8,375.00 8.460%
7.900% Deere&Co. ..., 3-1-87 100,000.00 96,625.00 98,312.48 1,687.52 7,900.00 8.176%
7.5009%  Ford Motor Credit Co. Deb. ...... 11-15-91 250,000.00 227,292.50 234,104.75 15,895.25 18,750.00 8.249%
7.000% Standard Oil of California ........ 4-1-96 250,000.00 216,250.00 223,000.00 27,000.00 17,500.00  8.092%
4.875% General Motors Accept. Corp. ... 12-1-87 200,000.00 153,422.00 170,888.75 29,111.25 9,750.00 6.355%
9.5009% Ford Motor Credit Corp. ......... 1-15-85 500,000.00 493,700.00 497,480.00 2,520.00 47,500.00 9.621%
6.000% ExxonCorp..................... 11-1-97 250,000.00 186,250.00 197,500.00 52,500.00 15,000.00 8.054%
9.750%  General Electric Credit Corp. ... ... 8-1-87 500,000.00 501,250.00 500,714.29 714.29 48,750.00 9.726%
5 . T -
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Corporate Utility Bonds as of June 30, 1982

Coupon Par Book  Unamortized Balance Annual )

Rate Name of Corporate Utility Maturity Value Cost Value Premiums Discount Income Yield
4.750%  Southwestern Bell Telephone . .. ... 10-1-92  $100,000.00 $ 6582300 $ 74.367.24 $25,632.76  $ 4,750.00 7.216%
9.625%  General Motors Acceptance Corp. . 5-1-89 200,000.00 200,000.00 200.000.00 19,250.00  9.625%
7.350%  Tennessee Valley Authority ....... 4-1-98 225,000.00 187,497.00 194,100.74 30,899.26 16,537.50 8.821%
.8509%; Ford Motor Credit Corp. ......... 5-1-88 100,000.00 95,250.00 96,607.14 3,392.86 8,500.00 8.924%
4.625%  Public Service Electric& Gas ... ... 8-1-88 175,000.00 127,487.50 141,062.50 33,937.50 8,093.75 6.349%
5.750% Texacolnc............cooiun.. 7-15-97 150,000.00 107,220.00 112,567.50 37,432.50 8.625.00 8.044%
6.000%  Florida Powerand Light.......... 12-1-96 175,000.00 102,284.00 111,979.46 63.020.54 10,500.00 1.027%
7.125%  Baltimore Gas and Electric........ 1-1-02 50,000.00 33,975.00 35.501.18 14,498.82 3,562.50 10.480%
7.625%  Public Service Electric and Gas .. .. 4-1-99 250,000.00 185.637.50 192,788.88 57,2112 19,062.50 10,270%
7.625%  Public Service Electric and Gas ... 1-1-99 250,000.00 185,637.50 192,788.88 57,211.12 19,062.50 10,270%
1.125%  Fleet Financial Group Inc. ........ 5-15-83 100,000.00 100.000.00 100,000.00 1,125.00 11.250%
11.000% ITT Financial Corp. ............. 6-15-88 500,000.00 498,000.00 498,333.33 1,666.67 55,000.00 11.0409%,
11.250% Inland Steet Co. .... e 6-1-90 500,000.00 504,300.00 503.762.50  3,762.50 56,250.00 11.150%
11.000% North American Phillips Corp. .... 6-1-87 500,000.00 505.625.00 504,500.00 4,500.00 55,000.00 10.880%
11.300% Florida Power and Light Co. ...... 5-1-21 200,000.00 197,250.00 197,348.21 2.651.79 22,600.00 11.460%
4.625%  Southwestern Bell Telephone Co. .. 8-1-95 125,000.00 64,500.00 69,153.84 55,846.16 5,781.25  8.960%
4.625%  Southwestern Bell Telephone. .. ... 8-1-95 125,000.00 64,500.00 69,153.84 55.846.16 5,781.25  8.960%
12.240% Welts Fargo& Co................ 5-1-83 250,000.00 241,250.00 250,000.00 5,781.25 12.690%
11.250% Fleet Financial Group Inc. ........ 5-15-83 150,000.00 144,750.50 150,000.00 1,687.50 11.660%
4.375%  American Tel. & Tel. Co. ......... 5-1-99 275,000.00 100,718.75 100,718.75 174,281.25 12,031.25 11.945%
14.500% Union Carbide Corp.............. 12-1-91 200,000.00 195,750.00 195,750.00 4,250.00 29,000.00 14.815%
15.000% International Bank Reconst. & Dev. 12-15-88 500,000.00 495,500.00 495,500.00 45,000.00 75,000.00 15.136%
15.125% International Bank Reconst. & Dev. 12-15-91 200,000.00 198,040.00 198.040.00 1,960.00 30,250.00 15.275%
16.000% Citicorp.......ovvvniniinnnnnn.. 2-1-87 250,000.00 248,750.00 248,750.00 1,250.00 40,000.00 16.080%

$25,294,000.00 $24,213,180.55 $24,378,109.06 $20,696.22 $936,587.16 $1,744,981.25




Summary of Utility Corporation Bond Holdings
As of June 30, 1982

Name of Corporation

American Telephone and Telegraph ...........
Baltimore Gasand Electric...................
Bell Telephone of Pennsylvania...............

Central Hlinois Public Service Co.

Chesapeake and Potomac Telephone Co....\ ...
Cincinnati Gas and ElectricCo................
CliCOrp. v i
Cleveland Electric and Illuminating Co.........
Commonwealth Edison .....................
Consolidated Edisonof N.Y. .......... ... ...
Consolidated National GasCo. ...............
Decreand Co. ...oovvviiiiiiiii i
Delmarva Powerand LightCo................
Duke PowerCo. ........ ..o,
Duquesne Light Co. ..........oooiiiiit,
ExxonCorp. ...oovviiiiiiiii i
Fleet Financial GroupInc. ...................
Flerida Powerand Light Co. .................
Ford Motor CreditCorp. .......coovveivn ...
General Electric CreditCorp............... ...
Georgia Power Co. ..oovviii i,
General Motors Acceptance Corp. ............
Gulf States UtilitiesCo. ... .
Hartford Electricand Light Co................
Houston Lightingand Power Co. .............
Idaho Power Co. .......cooviiiiiiiieninnn,
Ilinois Bell Telephone Co. ....oovvviioiiii
Nlinois Power Co. ..o niiinnn.

International Bank for Reconstruction and Dev.

Inland Steel Co. .. oo vni it i ie i
Iowa lllinois Gasand Electric ................
ITT Financial Corp. ....cvvviiviniin ..,
Kansas Gasand Electric ............... ... ..
Marathon QilCo. ...... ..o iiiininenn,
Massachusetts ElectricCo...........oovnienn
Michigan Bell Telephone Co..................
Mountain States Tel & Tel . ......... ...t t
Montana Power Co. ... ..o,
Narragansett ElectricCo. .............oounn
New England Power Co.............. ...
New England Teland Tel ....................
New York State Electricand Gas..............
New York Telephone Co. ...ty
Niagara Mohawk Power Corp. ...............
North American Phillips Corp. ............ .
Northern Indiana Public Service Co. ..........
Northern States Power Co. ..................
Northwestern Bell Telephone Co. .............
Ohio Edison Co. «..vvvvriiniienraninnenns
Ohio Power Co. vovvveiiniiieiieeiiieennens
Oklahoma Gas and ElectricCo................

Par Value

...................... $ 3,425,000.00
...................... 600,000.00
...................... 25,000.00

50,000.00
...................... 25,000.00
...................... 125,000.00
...................... 250,000.00
...................... 400,000.00
...................... 75,000.00
...................... 250,000.00
...................... 75,000.00
...................... 100,000.00
...................... 525,000.00
...................... 500,000.00
...................... 75,000.00
...................... 250,000.00
...................... 500,000.00
...................... 425,000.00
...................... 950,000.00
...................... 600,000.00
...................... 500,000.00
...................... 650,000.00
...................... 50,000.00
...................... 25,000.00
...................... 150,000.00
...................... 100,000.00
...................... 500,000.00
...................... 25,000.00
...................... 1,500,000.00
...................... 500,000.00
...................... 98,000.00
...................... 500,000.00
...................... 500,000.00
...................... 100,000.00
...................... 50,000.00
...................... 800,000.00
...................... 50,000.00
...................... 50,000.00
...................... 250,000.00
...................... 25,000.00
...................... 500,000.00
...................... 25,000.00
...................... 200,000.00
...................... 25,000.00
...................... 500,000.00
...................... 50,000.00
...................... 25,000.00
...................... 75,000.00
...................... 150,000.00
...................... 50,000.00
...................... 50,000.00
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Balance brought forward ............ i e $17,298,000.00

Pacific Gasand ElECIIIC ... ovuttnntet it et e 525,000.00
Pacific Tel and Tel. ... ooe i i et 275,000.00
Penn Electric Co. ..ottt i e e e 50,000.00
Philadelphia Electric Co. .....ovitiiiiii ittt 125,000.00
Potomac Electricand Power Co..........ooiiiiiiiinennnnnnnnnn, 100,000.00
Public Service Electricand Gas .......oviiinee et iiiiiiiinieeannn, 700,000.00
Public Service of Colorado. ..........o e, 50,000.00
Public Serviceof Indiana ........... ... oo it i . 25,000.00
Public Service of Oklahoma.......... ... ... ... ... ..o iiiuiinio... 25,000.00
Sears Roebuck Acceptance Corp. ........oovviiiiiiiiiiiiiininan. 100,000.00
Shell Ol Co. .o oo e 500,000.00
Smith KIine Corp. .. ooeti e e 100,000.00
Southern Bell Teland Tel . ..ot 600,000.00
Southern California EdisonCo. ........ ... ... i it ... 150,000.00
Southern New England Telephone Co............... ... oo, 300,000.00
Southwestern Bell Telephone Co. ... i, 925,000.00
Standard Oilof California ........oovvuiiii i e 250,000.00
Tampa ElectricCo. ... ... 25,000.00
Tennessee Valley Authority ... ... . . i i i, 925,000.00
TeXaCO INC. o\ e 150,000.00
Texas Electric Service €O, o vvvnvrin it e et 500,000.00
Union Carbide Corp. ..ottt 200,000.00
Union Electric Co. .o oot it e 225,000.00
Union Light Heatand Power............. . i i, 50,000.00
Virginia Electricand POWer .. oottt e e e e 148,000.00
Wells Fargoand Co. ..ottt i 250,000.00
Western Electric Co. ... i e 100,000.00
Wisconsin Powerand Light Co. ........... i iiiinnn.... 623,00.00

Total o e $25,294,000.00
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NUMBER OF EMPLOYEES ON RETIREMENT AND CAUSE

SERVICE DISABILITY
ACCIDENTAL
Accidental Ordinary DEATH
Total Total Total Total
To End of To End of To End of To End of
Group Date Died Year Date Died Year Date Died Year Date Died Year
Laborers .............. 734 49 745 26 0 29 13 1 14 4 0 4
Clerks 430 16 462 6 0 7 6 0 6 1 0 1
Teachers .............. 66 3 63 0 0 0 3 0 3 0 0 0
Firemen............... 20711 218 79 0 91 I 0 1 14 0 14
Policemen............. 287 6 296 23 | 25 I 0 1 2 0 2
Total ........... 1734 85 1784 T 134 [ 152 24 | 25 21 0 21
63 Teachers Under Chapter 2101, 1948
STATEMENT OF CHANGES IN THE MEMBERSHIP
DURING THE YEAR ENDED JUNE 30, 1982
Total Decrease in Increase or Decrease*
Group Enrolled Membership in Active Members
Laborers 18 123 105+
Clerks ........ 61 88 27
Teachers 0 0 0
Firemen 0 4 4
Policemen .................. 19 3 16
Total ......ooevein.n. 98 218 120*
Resigned Total Decrease in 1
Group Dismissed Deaths Withdrawals Retiremenis  Suspensions  Membership
Laborers ............. ... 122 49 17 64 | 236
Clerks .....oovviiienennnn. 87 16 103 49 ! 153
Teachers .....c.ooieiin... 0 3 3 0 0 3 .
Firemen.................... 4 I 15 24 0 39
Policemen .................. 3 7 10 18 0 28
Total ..o, 216 86 302 155 2 459
STATEMENT OF TOTAL MEMBERSHIP AS OF JUNE 30, 1982
Total Decrease in Net Active
Group Enrolled Membership Membership
Laborers ..............o.l 15233 14231 1002
Clerks ........ 7422 6192 1230
Teachers 2331 2328 3
Firemen 1245 772 473
Policemen 1497 1094 403
Total ...t 27728 24617 3
WITHDRAWALS, RETIREMENT AND SUSPENSIONS
Decrease in
Group Withdrawals Retirement Suspensions - Membership
Laborers ................. .. 12352 1813 90 14255 |
Clerks «ovvvvniiiniiniinn 5306 818 88 6212 i ¢
Teachers vvvvvernenennnnnn. 1779 549 0 2328 1
Firemen............ ... .. 280 494 5 779
Policemen .................. 589 449 _5 1043
Total v.oovvvenvinian. 20306 4123 188 24617
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The members of the Retirement Board of the Employees Retirement System
of the City of Providence hereby certify that on December 1, 1982 they examined
and accepted from City Treasurer Stephen Napolitano and City Controller
_ Frank E. Corrente, their detailed certification of all Securities by the Employee’s
Retirement System as of June 30, 1982. The members further certify that they
also on December 1, 1982 examined the cash balance as of June 30, 1982 and
hereby present their report as a true statement of receipts, disbursements and
investments for the fiscal year ended June 30, 1982, :

VINCENT A CIANCI, JR.
Mayor and Chairman

CAROLYN F. BRASSIL
Chairman Finance Committee

FRANK E. CORRENTE W W
rge '

City Controller, as Officer in Cha

ANN T. McCRINK Gl T e Ct

THOMAS J. GRAVES ‘\%W %4/%
ALFRED B. MENDILLO '
ENRICO J. LANDi ;/&Zém// B

JOHN J. POWER, JR.
. \(
EDMOND F. MARNANE/% e d

JAMES QUATTROCCHI

JACK WILKES
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