
THE CITY qF PR4VIDENCE
' STATE OF RHODE ISLAND AND PROYI~ENCE PIANTATIONS

--~—

RESOLUTIC)N OF TH E C1TY C~U NCI L
N0. 464

Approved July 15 , 19 8 3

RESOLVED, -Tliat the: -Ci:ty; Tzeasu.rer., acting. utzde.r the .

dir..ect:ion: of.the..Committ~e ori:Fina.nce; be and:he.herei~y is.

authorized .and d.i:r.eCt'ed ,to :bo`rrow fxom. time..to. time -such sums

as may be:necessary, not:~~x~e:eding Twen~y-Two MilTion,Two Hund-

red' Eighty=Four: TYiou:s.and,. rdur. ~Hun.dred Si:x. Doi:l.ars .($22,284,4Oti.)

in accordance with.the.prov:isions :of Chap~er 306 of the Pub:lic.

- Laws passed b.y the General Assembly at;its January Session, A.D.

1979, and _appro~ed ;May 9, 1979, en~itled "An Act Author:izing.the

City of.Providen~e.to~.I.ssue Bonds, in An Amoun~'N~t'Exceeding

Twen~y-fiv.e Mii:lion !,$25,000,000):..DolT.ars,far Rede~eLopment

Purpos:es", and ;to:issue..the.~i~y's not:es.:th.ere~or,. signed by him

,
and coun.tersigned by. the Nay.or a~d Chair:wo.man of. th~ Coinmittee on

• Finance .and. ,to renew .any. s.uch not:es .fr.om. time. to. ;;.ime ..as. the .same

become du.e. The moriey thus obtained:is hEreby appropriated.~ar

and .shalT be:excl:us.iuely:use~ and .expende,d:,f:or. rede~ze.lopmen~

purpose.s.
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PALMER & DODGE

ONE BEACON STREET

BOSTON, MASSACHUSETTS 02108

TELEPHONE (617) 227-4400

TELECOPIER I617) 227-4420

TELEX 951104

June 20, 1983

Frank Juchnik

Fleet National Bank
111 Westminster Street

Providence, Rhode Island 029D3

Dear Frank: (Providence Redevelopment Bonds)

You have advised us that the City of Providence plans to borrow in

anticipation of bonds authorized under Chapter 306 of the Acts of 1979.

Enclosed is a suggested resolution. The City Council can insert in the
._..--~--""---- —~

resolution the exact amount to be borrowed or it can insert-~$22,284,406, ~

the remaining borrowing authority under the act. We shall nee a

certified copy of the resolution with evidence of its passage at a

regular or duly called special meeting of the City Council. In addition,

we shall need a certified copy of the ordinance granting an extension of

time for the issuance of bonds under Chapter 306 of the Public Laws of

1979.

Yours faithfully,

~~~ y; ,L. E~._--,

No man P. Cohen

NPC/dmb

Enclosure



RESOLVED, that the City Treasurer, acting under the direction of the

Committee on IEinance, bep and he hereby is authorized and directed to

borrow from time to time such sums as may be necessary, not exceeding

~~ ~~ ~0 ~~ ~n(o,(I~~ DOLLARS, in acordance with the provisions of Chapter

~ 306 of the Public Laws passed by the General Assembly at its January

Session, A.D. 1979, and approved May 9, 1979, entitled "An Act

Authorizing the City of Providence to Issue Bonds in An Amount Not

Exceeding Twenty-five Million ($25,000,000) Dollars for Redevelopment

Purposes", and to issue the City's n~es therefor, signed by him aOYn\d~~a ~~ ~

countersigned by the Mayor and Chair~inan of the E,a,~a~c-~ Committee~ and to

renew any such notes from time to time as the same become due. The money

thus obtained is hereby appropriated for and shall be exclusively used

and expended for redevelopment purposes.


