THE CITY OF PROVIDENCE

STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

No. 80
Approved  February 7, 1964

RESOLVED,
' That the City Solicitor be requested to
urge passage by the General Assembly of the accompanying draft
act creating the Providence Parking Authority and providiﬁé'Vf

for its powers and duties.
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Introduced by—
Representatives Kiernan, Wrenn,
Ortoleva and Kagan

Ordered Printed by—

I House Cofpgrjitt"ef(; on Corpora-
7 tions R
Date Printed—
March 14, 1963
State of Rhode Island andx Prosidence YPlantutions
A
JANUARY SESSION, A. D. 1963
AN ACT Creating the Providence Parking Authority and
’ Providing for Its Powers and Duties.
' It is enacted by the General Assembly as follows:
/ ARTICLE 1.
2 Declaration of Necessity and Purpose of Act.
S 3 Section 1. Declaration of necessity.—It is hereby

4 determined as a matter of legislative finding:
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(a) That a géneral program of renewal must be
commenced immediately in the downtown area of the
city of Providence to safeguard the health, safety, and
welfare of the people of said city and of the state of
Rhode Island generally, and to cope with the social
and economic problems caused by the growth and mo-
bility- of the population; and the resulting shifts in
the location of residences and changes in living and
working habits, generally throughout the country and
specifically in the state of Rhode Island, have created
grave problems in the city of Providence in particula
which said problems include traffic congestim-l and :'lnj

adequate parking facilities.

(b) That free circulation of traffic of all kinds

through the streets of the city of Providence is nce-
essary to the health, safety and general welfare of the
publie, whether residing in said city or traveling to,

i

through, or from said city in the course of lawful pur-
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(¢) That the parking of motor vehicles on the
streets, in addition to the greatly increased use by the

publie of motor vehicles of all kinds, has caused traffic
congestion in the streets of Providence to such an ex-
tent as to int‘ei'fere seriously with the primary use of
such streets for the movement of traffic, for the effec-
tive fighting of, fires and for the disﬁosition of police

forces in said ecity, and consequently endangers the

health, safety, and welfare of the publie.

(d) That such traffic cong‘e’stioﬁ and parking prob-
lems result-in loss in valuations of property in the
city of Providence and in turn lead to the gene;ral neg-
lect of such property, with the consequent decline in
tax revenues;

(e) That the continued existence of these condi-
tions has created an emergency which threatens the

welfare of the community and that such emergency
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can be reduced by providing sufficient off-street pa:}'k-
ing facilities properly located in thg downtown area
of said city.

(f) That the establishment of a parking authority
will promote the health, safety, and welfare of the peo-
ple of the city of Providence and of the state of Rhode
Island.

§ec. 2. Policy of act.—Therefore it is declared to.be
the policy of the state to promote the safety and wel-

fare of the inhabitants thereof to control such econol_nic

and social decline by the comprehensive and sustained

2 use of corrective methods and techniques, and to that

end by the creation in the city of Providence of a body

corporate and politic to be known as “Providence

5 parking authority”, which shall exist and operate fpr

the purposes contained in this act, and such purposes
are declared to be public uses for which private prop-

erty may be acquired by the exercise of the power. of

"
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eminent domain.

Sec. 3. Purpose of act.—It is declared to be the pur-
pose of this act to aid the implementation of a gen-
eral program of renewal in the downtown area of the
city of Providence by the creation of the aforesaid

“Providence parking authority” to relieve traffic con-

5 gestion, provide for free circulation of traffic and gen-

erally to cope with thé economic and social problems
caused by the growth and mobility of the population
generally throughout the country and speciﬁcally in
the city of Providence by providing sufficient off-street
parking faecilities properly located in ‘the downtown

area of said eity and as an incidént to the operation

‘of any off-street parking” facility, the authority may

dévote a portion of its property to such commerecial
uses as it in its judgment deems convenient or neces-
sary to the economic utilization of the land upon which

the parking facilits is located.
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one of its members as chairman, and the authority
shall annually elect a vice chairman and shall also elect
a secretary and a treasurer who may or may not be

members of the authority. Three members of the au-

7' thority shall constitute a quorum and the concurring

vote of three members shall be necessary for any ac-
tion by the -authority. No vacancy in the membership
of the authority shall impair the right of a quorﬁm to
exercise all the rights and perform all the duties of the
authority. The members of the authority shall not be
entitled to compensation for their services but shall be
reimbursed for their actual expenses necessarily in-
eurred in the performance of their duties.

Sec. 2. No member, officer, or employee of the au-

thority shall acquire directly or indireetly in any

property or contract included within a projeet. Such

acquisition shall he grounds for immediate removal

from office or employment and shall make any such

( ™
b
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contract voidable by the authority.

If any such member, officer, or employee owns or
has any financial interest direct or indirect, in any
property included within such project area or any
contract executed in connection therewith, he shall
immediately disclose, in writing, such interest to the
authority and such disclosure shall be entered in the
minutes of the a‘uthority. Failure to so disclose such
interest shall constitute misconduet in office. Any such
contract shall be voidable by the authority.

| No payment shall be made to any such member, of-
ficer, or employee for any property or interest therein
acquired by the authority from such member, officer,
or employee, unless the amount of such payment is
fixed by court order in eminent domain proceedings.
Sec. 3. The city of Providence is authorized to loan

to the authority funds to organize.

ARTICLE III.
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Definitions.

Section 1. As used in this act, the following words
and terms unless a different meaning is plainly re-
quired by the context, shall have the following mean-
ings:

(a) The word “authority” shall mean the Provi-
dence parking authority created by article II of this
act, or if said Providence parking authority shall be
abolished, the board, body or commission succeeding
to the principal functions thereof or to which the pow-
ers thereof shall be given by law.

(b) The word “project” shall mean any structure,
facility, or undertaking which the authority is author-
ized to construct, improve, equip, furnish, maintain,
acquire, or operate under the provisions of this act.

(¢) The word “person” shall mean and include
natural persons, firms, associations, corporations, busi-

ness trusts, partnerships, and public bodies.
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(d) The term “federal agency” shall mean and in-
clude the United States of America, and any depart-
ment, of, or corporation, agency, or instrumentality
heretofore or hereafter created, designated, or estab-
lished by the United States of America.

(e) The word “bonds” shall mean and include the
notes, bonds, and other evidences of indebtedness or
obligations which the authority is authorized to issue
pursuant to this act.

(f) The word “construction” shall mean and in-
clude acquisition and construction or repair or reno-
vation; the term “to construct: shall mean and include
to acquire and to construct, repair or renovate, all in
such manner as may be deemed desirable.

(g) The term “improvement” shall mean and in-
clude extension, and enlargement, and alteration, and
the term “to improve” shall mean and include to ex-

tend, to enlarge, and to alter all in such manner as
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185 may be deemed desirable.

186 (h) The terms “equipment”: and “furnishings”
187 shall mean and include any equipment, and furnish-
188 ings whatsoever as may be deemed desirable and re-
189 quired by the leases of a project for the use and oc-
190 cupancy of such project, and the terms “to equip” or
191 “to furnish” shall mean and include the installation
192 of such equipment and furnishings.

193 (i) The word “cost” as applied to any project to
194 be constructed by the authority shall embrace the
195 cost of construction, the cost of the acquisition of
196 all land, rights-of-way, property, rights, easements,
197 and interests acquired by the authority for such con-
198 struction, the cost of demolishing or removing any
199 buildings or structures on land so acquired, including
200 the cost of acquiring any lands to which such buildings
201 or structures may be moved, the cost of all machinery

202 and equipment, financing charges, interest prior to
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203 and during construction and for one year after com-
204 pletion of construction, cost of estimates .and plan-
205 ning, engineering and legal services, plans, specifica-
206 tions, surveys, estimates of cost and of revenues,
207 other expenses necessary or incident to determining
208 the feasibility or practicability of such construction,
209 administrative expenses, and such other expenses as
210 may be necessary or incident to such construction,
211 and the placing of the project in operation. The word
212 “cést” as applied to any project which the authority
213 may be authorized to acquire shall mean the amount
214 of the purchase price or the amount of any condemna-
215 tion award in connection with the acquisition of such
216 project, in order to vest title to such project which
217 méy be determined by the authority to be necessary
218 prior to the financing thereof, interest during the pe-
219 riod of construction of such improvements and for

220 one year thereafter, the cost of all lands, properties,
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991 rights, easements, franchises, and permits acquired,
999 the cost of planning, engineering and legal services,
223 plans, specifications, surveys, estimates of cost and of
994 revenues, other expenses necessary or incident to de-
995 termining the feasibility or practicability of such ac-
996 quisition or improvement, administrative expenses,
997 and such other expense as may be necessary or inci-
9298 dent to the financing of such acquisition or improve-
999 ment and the placing of such project in operation by
230 the authority.

231 » (j) The word “owner” shall mean and include all
232 individuals, incorporated companies, co-partnerships,
933 societies or associations and also municipalities, politi-
234 cal subdivisions and all public agencies and instru-
935 mentalities, having any title or interest in any prop-
236 erty, rights, assessments or franchises authorized to
937 be acquired under the provisions of this act.

238 ' ARTICLE IV.
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239 Authorization and Construction of Projects.

240 Section 1. Acquisition and construction of projects.
241 —In order to benefit the people of the city of Provi-
242 dence and to facilitate the conduet of their public busi-
243 ness, the authority is hereby authorized and empow-
244 ered within the area encompassed by the “Downtown
245 master plan” as defined by the Providence city plan
24( commission and approved by the city council and as
247 the same may be amended and approved from time -
248 to time, to acquire and construct buildings or to de-
249 velop any projects provided for herein in accordance
250 with the purposes hereof together with all facilities
251 necessary or incident thereto; and to issue revenue
252 bonds of the authority, payable solely from resources
253 of the authority to finance the same. No such acqui-
254 sition, construction or development shall be under-
255 taken without the prior approval of the city council

256 by ordinance after the public hearing upon a resolu-
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957 tion of intention by the authority.

.958 . The city of Providence and other political sub-
959 divisions and all public agencies and commissions of
260 the state of Rhode Island, notwithstanding any con-
9261 trary provision of law, are hereby authorized and em-
262 powered to lease, lend, grant or convey to the au-
263 th01~ity at its request upon such terms and conditions
964 as the proper authorities of said city of Providence
265 and the respective other political sub-divisions or
266 public agencies and commissions may deem reason-
967 able and fair and without the necessity for any adver-
268 tisement, order of court or other action or formality,
269 other than the regular and formal action of the au-
270 thorities concerned, any real property which may be
271 necessary or convenient to the effectuation of the au-
979 thorized purposes of the authority, including real
273 property devoted to public use.

974 The authority is hereby authorized and empowered
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275 to contract for the acquisition of any of its projects

276 or portions thereof by the United States; and to con-

277 tract with any state, federal, or municipal agencies

278 for the performance of any services essential or con-
279 venient to its purposes under this act.

280 ARTICLE V.

281 Powers of Authority.

282  Section 1. Powers.—The aunthority is hereby author-
283 ized and empowered;

284 (a) toadopt by-laws for the regulation of its affairs
285 and the conduct of its business;

286 (b) to adopt an official seal and alter the same at
287 pleasure;

288  (c¢) to maintain an office at such place or places with-
289 in the city of Providence as it may designate;

290 (d) to sue and be sued in its own name, plead and
291 be impleaded; provided, however, that any and all ac-

292 tions at law or in equity against the authority shall be
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brought only in Providence county;

(e) to acquire, purchase, hold, use, lease and dispose
of any property, real, personal or mixed, tangible or
intangible, or any interest therein necessary or desir-
able for carrying out the purposes of the authority;
and (without limitation of the foregoing) to lease as
lessee, any property, real, personal or mixed, or any
interest therein for a term not exceeding ninety-nine
(99) years at a nominal rental or at such annual rental
as may be determined; and, to lease as lessor to the city
government or any political sub—division thereof, or
any agency, department, public body of the city or
state, or any person, any project or portion thereof, at
any time constructed by the authority, and any prop-
erty, real, personal or mixed, tangible or intangible, or
any interest therein, at any time acquired by the au-
thority; and to sell, transfer and convey to the city,

any project at any time constructed by the authority,



N
N

s~

19

311 and any property, real, personal or mixed, tangible or
312 intangible or any interest therein, at any time acquired
313 by the authority.

314  (f) to acquire by purchase, lease, or otherwise, and
315 to'construct, improve, equip, furnish, maintain, repair,
316 and operate projects.

317  All projects proposed to be constructed or developed
318 by the authority shall be submitted to the plan com-
819 mission of the city of Providence for report as to con-
820 formity with the downtown master plan. If the plan
321 commission shall fail to act within twenty-five (25)
322 days with regard to the said project, it shall be deemed
823 to have approved the same, unless the commission shall
824 in writing request an additional period of time for the
325 consideration of the project not to exceed twenty (20)
326 days.

827 (g) to employ, in its discretion, planning, archifec-

828 tural, or engineering consultants, attorneys, account-
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ants, construction and finanecial experts, superintend-
ents, managers, and such other officers, employees and
agents as may be necessary in its judgment, and to fix
their compensation;

(h) to fix and revise from time to time, subject to
the provision of this act, and to charge and collect fees,
rentals, and other charges for the use of the facilities
of, or for the services rendered by, the authority or
projects thereof, at reasonable rates, to be determined
by it, for the purpose of providing for the payment of
the expenses of the authority, the construction, im-
provement, repair, equipping, furnishing, maintenance,
and operation of its facilities and properties, the pay-
ment of the principal of and interest on its obligations,
and to fulfill the terms and provisions of any agree-
ments made with the purchasers or holders of any such
obligations.

(i) toissue revenue bonds of the authority for any of
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for their payment, and to refund its bonds, all as pro-
vided in this act;

(J) to borrow money in anticipation of the issuarnce
of bonds for any of its purposes and to issue notes,
certificates, or other evidences of such borrowing in
such form as may be authorized by resolution of the
authority, such notes, certificates, or other evidence of
such borrowing to be payable in the first instance from
the proceeds of any bonds issued under the provisions
of this act and to contain on their face a statement to
the effect that neither the city, the authority nor other
political subdivision of the city shall be obligated to
pay the same or the interest thereon, except from the
proceeds of bonds in anticipation of the issuance of
which such notes, certificates, or other evidences of
borrowing shall have been issued, or from revenues;

(k) to make and enter into all contracts and agree-
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ments necessary or incidental to the performance of

its duties and the execution of its powers under this

act;
(1) without limitation of the foregoing, to borrow
money from, to receive and accept grants for or in aid

of construction or acquisition of projects authorized
under this act from, and to enter into contracts, leases
or other transactions with, any federal agency, and to
receive and accept from the state, from any municipal-
ity, or other political sub-division thereof and from
any other source, aid, or contributions of either money,
property, labor or other things of value, to be held, used
and applied only for the purposes for which such
grants and contributions may be made;

(m) to combine for financing purposes any two or
more projects authorized to be acquired or constructed
under the provisions of this act;

(n) to acquire in the name of the authority by pur-
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chase or otherwise, on such terms and conditions and
in such manner as it may deem proper, or by the exer-
cise of the rights of condemnation in the manner here-
inafter provided, such public or private lands; includ-
ing public parks, playgrounds or reservations, or parts
thereof or rights therein, rights-of-way, property,
rights, easements and interests as it may deem neces-
sary, for carrying out the provisions of this act; pro-
vided, however, that all public property damaged in
carrying out the powers granted by this act shall be
restored or repaired and placed in its original condi-
tion, or equivalent facilities provided, as nearly as
practicable; and further provided that property of any
governmental unit or agency thereof which has the
right to exercise the power of eminent domain shall

be taken by condemnation only with the consent of

said owner.

(o) to do all other acts and things necessary or con-
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venient to carry out the powers expressly granted in
this aect.
ARTICLE VL
Resolution of Intention.

Section 1. Resolution of intention.—Whenever the
authority shall determine that the public interest and
convenience require the acquisition, construction, or
development of a particular project for the purposes
herein set forth, it shall adopt a resolution declaring
its intention to acquire, to construct, or develop such
a project. Such resolution shall contain;

(a) The determination and declaration referred to
above including the findings upon which such deter-
mination is based.

(b) A general description of the project including
the estimated cost thereof.

(¢) A general statement of the source or sources of

funds to be used for such acquisition and construetion.
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“(d) A general statement of the anticipated revenues

420 and cost of operations.-
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(e) A day, hour and place at which a public heaiing
will be held for a public discussion of said project, and
a statement that any and all persons in favor of or
having any objection to the construction of said proj-
cct may appear at that time and be heard. Notice of
said hearing shall be given by publication in a daily
newspaper published in the city of Providence onece
each week for three successive weeks prior to said
hearing.

ARTICLE VII.
Eminent Domain Proceedings.

Section 1. Procedure.—The authority shall have the

3 right to acquire any land or other real property or any

interest therein, by the exercise of the power of eminent

domain, whenever it shall be determined by the author-

ity after proceedings as provided herein that the ac-
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quisition of such land or other real property, or inter-

est, is necessary for the construction or the operation

of any project and to carry out the purposes of this
act. ‘ L

(a) The necessity for such acquisition shall be con-

“clusively presumed upon the adoption by the authority

of a resolution declaring that the acquisition of the

land or other real property or interest therein, de-

 scribed in such resolution is necessary for such cou-

struction or Qperatjlon. Within six months thereafter
the authority shall cause to be filed in the office of the
recorder of deeds of the city of Providence a copy of
suclyresol»ution of the authority, together with a plat
of the real property, or interest therein described, and
a statement, signed by the chairman and secretary of
the authori’gy, that such lands, or interest therein, arc
taken pursuant to the provisions of this act. There-

upon the authority shall file in the superior court in
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455 and for the county of Providence, a statement of thé
456 sum of money estimated bjr the ziuthority to be just
457 compenisation for the land taken.

458 (b') Upon the filing of the copy of such resolution,
459 plat and statement in the office of the recorder of deeds,
460 the filing in the superior court, of the statement, and
461 the depoéiting in the superior éourt, to the use of the
462 persons entitled thereto, of such sum as the court shall
463 >dete1'mine to be amply sufficient to satisfy the claims
464 of all pérsons interested in said land (and the court
465 may, in its discretion, take evidence on the questidn
466 to determine the sum to be deposited), title to such

467 iand, or interest therein, shall vest in the authority in

468 fee simple absolute and the authority thereupon may

469 take possession of said land, or interest therein.
470  (¢) No sum so paid into the court or any interest
471 paid thereon shall be charged with clerk’s fees of any

472 nature. After the filing of a copy of the resolution,
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plat and statement, notice of the taking of such land,
or interest thevein, shall .be served upon the owners

of and persons having an estate in and interested in

such land by the sheriff or his deputies of the county

in which said persons or person reside, leaving a truc
and attested copy of such deseription and statement
with each of such persons personally, or at their last
and usual place of abode in this state with some per-
son living there and in case any of such persons are

absent from this state and have no last and usual place

3 of abode therein occupied by any person; such copy

shall be left by the sheriff or his deputies of the county

5 where the real property lies with the persons, if any,

in charge of or having possession of such land, or in-
terest therein, if the same are known to said officer.
Whenever any owner or person entitled to any estate
in or any interest in any part of the real property taken

resides or is without the, state, the authority shall
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cause to he served on each such person personally~or
at his last and usual place of abode a copy attested
as aforesaid of such resolution and statement by any
disinterested person, which person shall make affidavit
of the service thereof and of the mode in which, the
time within, and the place at which the service has
been made; or service thereof may be made by the ad:
mission of such service by said person on thé back of
a copy of such resolution and statement and by his ac-
knowledgement thereof before an officer authorized o
administer oaths under the law of the plabe where such
admission of service is acknowledged. Upon the filing’
of such resolution, plat and "statement.,‘the authorif&'

shall cause a copy of such resolution and statement to

5 be published in some newspaper published or having

géneral circulation in the county where said land, “or
interest therein, may be located, at least once & wook

for three suceessive weeks, If any person shall agree
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509 with the authority for the price of the land, or interest
510 therein, so taken, the court upon the application of

511 the parties in interest, may order that the sum agreed

512 upon be paid forthwith from the money deposited, as

513 the just compensation to be awarded in said proceed-
514 ing.

515 (d) Any owner of or persons entitled to any estate

516 in or interested in any part of the land, or interest

517 therein, so taken, who cannot agree with the authority
518 for the price of the land, or interest therein, so taken
519 in which he is interested as aforesaid, may, within one
520 year after personal notice of said taking, or if he has

521 no personal notice, may within two years from the first

522 publication of a copy of such resolution and statement,

523 apply by petition to the superior court in and for Prov-

524 idence county setting forth the taking of his land or

525 interest therein, and praying for an assessment of dam-

526 ages by a jury or by the court sitting without a jury.



AN
N

re

31

527  Upon filing of such petition the court shall cauie
528 twenty days’ notice of the pendency thereof to be g'ix'i‘e'ri':‘
529 to the authority by serving the chairman or vice chajr:
530 man of the authority with a certified copy thereof, and
531 may proceed after such notice to the trial thereof, and’
532 such trial shall determine all questions of fact relating:
533 to the value of such land, or interest therein, and the’
534 amount thereof, and judgment shall ‘be entered upon
535 the verdict, and execution shall be issued therefore
536 against the money so deposited in court and in default
537 thereof against any other property of the authority.
538 In case two/or more conflicting petitioners make claim’
539 to the'same land, or to any interests'therein, or to dif-
540 ferent interests in the same parcel of land, said court:
541 upon motion may consolidate their several petitions
542 for the trial at the same time; and may frame all nec-’
543 essary issues for the trial thereof.

544 (e) If any lands, or interests therein, in which any
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infant or other person not capable in law to act in
his own behalf is interested are taken by the author-
ity under the provisions of this act, said superior
court, upon the filing therein of any such petition by
or in behalf of such infant or other person, may ap-
point a guardian ad litem for such infant or.other per-
son, and such guardian may appear and be heard in

behalf of such infant or other person; and such guar-

3 dian may also with the advice and consent of said su-

perior court and upon such terms as sald superior

5 court may prescribe release to the authority all claims

556 for damages for the lands of such infant or other per-

562

son or for any such interests therein. Any lawfully

appointed, qualified and acting guardian or other fidu-

ciary of the estate of any such infant or other person,

~with the approval of the court of probate within this

1 state having jurisdiction to authorize the sale of lands

and properties within this state of any such infant or

~
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other person, may, before the filing of any such peti-
tion, agree with the authority upon the amount. of
damages suffered by such infant or other person by

any taking of his lands or of his interests in any lands,

‘and may, upon receiving such amount, release to the

- authority all claims of damages of such infant or other

person for such taking.
(f) Whenever, from time to time the authority has

satisfied the court that the amount deposited with the

- court is greater than is amply sufficient to satisfy the

3 claims of all persons interested in said land, the court

574 may order that the amount of any such excess, includ-

ing any interest or increment on any sums so deposited

3 shall be repaid to the authority. Whenever the au:
7 thority has satisfied the court that the claims of all

s persons interested in-the land taken have been satis:

fied, the unexpended balance including any interest or

inecrement on any sums so deposited shall be paid forth-
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with to the authority.

(g) In any proceedings for the assessment of comi-

pensation and damages for land or interest therein”

taken or to be taken by eminent domain by the au-

thority the following provisions shall be applicable:
(1) At any time during the pendency of such action
; or proceeding, the authority or an owner may apply

to the court for an order directing an owner or the au-

thority, as the casec may be, to show cause why further

proceedings should not be expedited, and the court

may upon such application make an order requiring:

that the hearing proceed and that any other steps be

taken with all possible expedition.

©(2) If any of the land, or interest therein, is devoted

to a- public use, it may nevertheless be acquired as
heretofore provided and the taking shall be cffective
provided that no land or interest therein, belonging to

a public utility corporation may be- acquired without
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the approval of the administrator of public utilities:or
other officer or tribunal having regulatory power over.
such corporation. Any land, or interest, therein, al.
ready acquired by the authority may nevertheless :he
included within such taking for the purpose of acquir-
ing any outstanding interests in .such land, 1y

-(3). If any hearing by the superior court, damages
finally awarded in respect: to the property taken, or
any part thereof, shall exceed the amount of money:
originally offered: by. the authority, the court shall
enter judgment for said damages with interest from:
the date the authority hecame entitled to enter upon-
and take possession of and.use such land or interest;or;
estate therein. If, however, the-damages finally award-,
ed are the same or less than the amount originally of-
fered by the authority for the.property then no interest:
shall be due on said judgment. - = .. - S

Upon the application of-any party in interest and.
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upon joinder of all other parties in interest, the court,
on such conditions as it may deem proper may order
that the money, or any part thercof, deposited in the
court, be paid forthwith without interest for or on ac-
count of the just compensation to be awarded in said
proceeding. If the damages finally awarded in respect
to said real property, or any part thereof, shall exceed
the amount of the money so received by any person
entitled thereto, the court shall enter judgment against

the funds so deposited in court or in default thereof

against other property of said authority for the amount:

of the deficiency plus interest on the deficiency and
costs. Tf the judgment entered is less than the amount
withdrawn, then and in that event judgment shall be
ontered for the authority for the difference between

the amount withdrawn and the amount of the judg-

ment plus interest on the overpayment and costs:

Whenever interest is allowed it shall be computed ‘at
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the prevailing rate paid by savings banks in the eity
of Providence. P

(4) The authority shall have power to make reloca-
tion payments to transients or eligible individuals,
families and business concerns for moving expenses
and losses of property resulting from their displace-
ment by any projgct undertaken by the authority pur-
suant to the provisions hereof, subject to the following
conditions:

(a) Definitions:

(1) “Relocation payments” shall mean payments by
the authority to transients, cligible individuals, .or
families and business concerns for their reasonable and
necessary moving expenses and any actual direct losses
of personal property to husiness concerns, except good
will or profit, resulting from their displacement from
any project.

(2) “Eligible individual or familv” shall mean an

39

671 as churches and Lospitals are included.

2 (7) “Oceupicd room” shall include all furnis}iqd

673 rooms except bathrooms, hallways and closets.

674 Bec. 2. Upon presentation of evidence satisfactory

675.to the authority of the fact of relocation, there may

676 be paid to each individual, transient, or family a sum

677 of money in accordance with a schedule of payments

678 approved by the Unifed States government in fedex-

67

9 ally aided urban renewal projects ini the city of Provi-

680 dence. In the case of business concerns, the sum,of

G6SL money to be paid shall be based upon the actual nec-

682 essary moving expense incurred and any direet losses

683 sustained to personal property, but not goods kept for

(384 sale, good will or profit. Such payments shall be made

685 subjeet to such rules and regulations as may be pre-

686 seribed by the aunthority and shall not exceed $200.00

687 in the case of cach transient, individual or family!:;pl‘

688 $3,000.00 in the case of each business concern.
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653 individual or fainily owning furniture in housiug”h@-
‘854 commodations.
655 (3) “Individual” shall mean a person who is not 4
656 member of a family as defined below.

657 (4) “Family” shall meah a group of two or nore
658 persons living together and related by blood, marriagh
659 or adoption; of two or more single persons not relatedl
660 by blood, marriage or adoption, who are living togethér
661-in a gingle housekeeping unit. B
662  (9) “Transient” shall mean a displaced individaal
663 or family not owning furniture but occui)ying housing
664 accommodations.

665 (6) “Business concern” shall include a corporation,
666 firm, partuership, individual, or other entity engaged
667 in some type of business or profession necessitating
668 fixtures, cqiipment, stock in trade, or other tangible
669 property for the carrying on of the -business or Pro-

670 fession. Nou-profit organizations and institutions stieht

690 Revenue Bonds.

691 Section 1. Bond provisions,—The aunthority is here-
692 by authorized to provide by resolution for the issuanece,
693 al one time or from time to time, of revenue bonds ‘of
(94 the authority for the purpese of paying all or a part
695 of the cost of any one or more projects, the construe-
696 tion or acquisition of which is authorized by this act.
697 The principal of and the interest on such bonds shall
698 be payable solely from the funds herein provided for
699 such payment. The bonds of each issue shall be dated,
700 shall bear interest at such rate or rates not exceeding
701 six per centum (6%) per annum, payable semi-armual-
702 ly, shall mature at such time or times not exceeding
703 forty years from their date or dates, as may be deter-
704 mined by the authority, and may be made redeemable
705 before maturity, at the option of the authority, at such

706 price or prices and under such terms and conditions
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707 as may be fixed by the authority prior to the issuance
708 of the bonds. The authority shall determine the form
709 of the bonds, including any interest coupons to be at-
710 tached thereto, and shall fix the denomination or de-
711 nominations of the bonds and the place or places of
712 payment of the principal and interest, which may be
713 at any bank or trust company within or without the
714 state. The bonds shall be signeéd by the chairman of
715 the authority or shall bear his facsimile signature, and
716 the official seal of the authority or a facsimile thereof
717 shall be impressed or imprinted thereon and attested
718 by the secretary of the authority, and any coupons at-
719 tached to the bonds shall bear the facsimile signature
720 of the chairman of the authority. In case any officer
721 whose signature or facsimile or whose signature shall
722 appear on any bonds or coupons shall cease to be such
723 officer before the delivery of such bonds, such signa-

724 ture or such facsimile shall nevertheless be valid and
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725 sufficient for all purposes the same as if he. had re-
726 mained in office until such delivery. The bonds may
727 be issued in coupon or in registered form, or both, as
728 the authority may determine, and provision may be
729 made for the registration of any coupon bonds as to
730 the principal alone and also .as to both principal and
781 interest, for the reconversion into coupon bonds of any
7382 bonds registered as to both principal and interest, and
733 for the interchange of registered and coupon bonds.
784 The authority may sell such bonds in such manner,
735 either at public or private sale, and for such price as
736 it may determine to be for the best interests of the
787 purposes of this act, but no such sale shall be made
1738 at a price so low as to require the payment of interest
739 on the money reéeived therefore at more than six per
740 centum (6%) per annum, computed with relation to
741 the absolute maturity of the bonds in accordance with

749 standard tables of bond values, excluding, however,



43

743 from such computation the amount of any premium
744 to. be paid on redemption of any bonds prior to ma-
745 turity. |

746 The proceeds of the bonds of each issue shall be used
747 solely for the payment of the cost of the project or
748 projects for which such bonds shall have been issued,
749 and shall be disbursed in .such manner and under such
750 restrictions, if any, as the authority may provide in
751 the resolution authorizing the issuance of such bonds
752 or in the trust agreement hereinafter mentioned secur-
753 ing the same. If the proceeds of the bonds of any
754 issue, by error of estimates or otherwise, shall be less
755 than such cost, additional bonds may in like manner
756 be issued to provide the amount of such deficit, and,
757 unless otherwise provided in the resolution authoriz-
758 ing the issuance of such bonds or in the trust agree-
759 ment securing the s.a,me, shall be deemed to be of the

760 same issue and shall be entitled to payment from the
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same fund without preference of priority of the bonds
first issued. If the proceeds of the bonds of any issue
shall exceed such cost, the surplus shall be deposited
to the credit of the sinking fund for such bonds.
Prior to the preparation of definitive bonds, the au-
thority may, under like restrictions, issue interim re-
ceipts or temporary bonds, with or without coupons,
exchangeable for definitive bonds when such bonds
shall have been executed and are available for deliv-
ery. The authority may also provide for the replace-
ment of any bonds which shall become mutilated or
shall be destroyed or lost. Bonds may be issued under
the provisions of this act without obtaining the con-
sent of any department, division, commission, board,
bureau or agency of the state, and without any other
proceedings or the happening of any other conditions
or things than those proceedings, conditions or things

which are specifically required by this act.
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Sec. 2. Credit of city of Providence not pledged.—
Revenue bonds issued under the provisions of this act
shall neither be deemed to copstitute a debt of the city
or any political subdivision thereof nor a pledge of the
faith and credit of the city or any such political sub-
division, but shall be payable solely from the funds
provided therefore from revenues of the authority.
All such revenue bonds shall contain on the face there-
of a statement to the effect that neither the city nor
the authority shall be obligated to pay the same or
the interest thereon except from revenues of the proj-
ect or projects on account of which such bonds shall
be issued and that neither the faith and credit nor the
taxing power of the city or any political sub-division
thereof is pledged to the payment of the principal of
or the interest on such bonds. No liability or obliga-
tion shall be incurred by the authority thereunder be-

yond the extent to which moneys shall have been pro-
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vided under the provisions of this act.

Sec. 3. Trust agreement.—In the discretion of the
authority any bonds issued under the provisions of
this act may be secured by a trust agreement by and
between the authority and a corporate trustee, which
may be any trust company or bank having the powers
of a trust company within or without the state. Such
trust agreement or the resolution providing for the
issuance of such bonds may pledge or assign the rev-
enues to be received, but shall not convey or mortgage
any project or any part thereof. Such trust agreement
or resolution providing for the issuance of such bonds
may contain such provisions for protecting and en-
forcing the rights and remedies of the bondholders
as may be reasonable and proper and not in violation
of law. It shall be lawful for any bank or trust com-
pany incorporated under the laws of the state which

may act as a depository of the proceeds of bonds or
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of revenues to furnish such indemnifying bonds or to
pledge such securities as may be required by the au-
thority. Any such trust agreement may set forth the
rights and remedies of the bondholders and of the trus-
tee, and may restrict the individual right of action by
bondholders. In addition to the foregoing, any such
trust agreement or resolution may contain such other
provisions as the authority may deem reasonable and
proper for the security of the bondholders. All ex-
penses incurred in carrying out the provisions of such
trust agreement or resolution may be treated as a part
of the authority’s cost of operation and maintenande.

Sec. 4. Revenues.—The authority is hereby author-
ized and empowered to fix and revise from time to time
subject to the provisions of this act, and to charge and
collect, fees, rentals, and other charges for the use of
the facilities of, or the services rendered by, the au-

thority or projects thereof at reasonable rates to be
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determined by it. Sﬁch fees, rentals, and other charges
shall be so fixed and adjusted in respect of the aggre-
gate of them from the project or projects or the por-
tion or portions thereof in connection with which bonds
shall have been issued under the provisions of this act
as to provide a fund sufficient with other revenues, if
any, to pay (a) the cost of maintaining, repairing and
operating such project or projects or portion or por-
tions thereof and (b) the principal of and the interest
on such bonds as the same shall become due and pay-
able, and to create reserves for such purposes. Such
fees, rentals, and other charges shall not be subject to
supervision or regulation by any commission, board,
bureau or agency of the city or other political subdi-
vision thereof. The revenues derived from the project
or projects or portion or portions in connection with
which such bonds shall have heen issued, except such

part thereof as may be necessary to pay such cost of
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maintenance, repair and operation and to provide such
reserves therefor as may be provided for in the resolu-
tion authdrizing the issuance of such bonds or in the
trust agreement securing the same, shall be set aside
at such regular intervals as may be provided in such
resolution or such trust agreement, in a sinking fund
which is hereby pledged to and charged with the pay-
ment of the principal of and the interest on such bonds
as the same shall become due, and the redemption
price or the purchase price of bonds retired by call or
purchase as therein provided. Such pledge shall be
valid and binding from the time when the pledge is
made; the rentals’ revenues or other moneys so pledged
and thereafter received by the authority shall immedi-
ately be subject to the lien of such pledge without any
physical delivery thereof or further act, and the lien
of any such pledge shall be valid and binding as against

all parties having claims of any kind in tort, contract
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or otherwise against the authority, irrespective of
whether such parties have notice thereof. Neither the
resolution nor any trust agreement by which a pledge
is created need be filed or recorded except in the re-
cords of the authority, which are hereby declared to
be public records. The use and disposition of moneys
to the credit of such sinking fund shall be subject to
the provisions of the resolution authorizing the issu-
ance of such bonds or of such trust agreement. Hx-
cept as may otherwise be provided in such resolution
or such trust agreement, such sinking fund shall be a
fund for all such bonds without distinction or priority
of one over another.

Sec. 5. Trust funds.—All moneys received pursuant
to the provisions of this act, whether as proceeds from
the sale of bonds or as revenues, shall be deemed to be
trust funds to be held and applied solely as provided

in this act. The authority shall, in the resolution au-
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thorizing the bonds or in the trust agreement securing
such bonds, provide for the payment of the proceeds
of the sale of the bonds and the revenues to be received
to a trustee, which shall be any trust company or bank
having the powers of a trust company within or with-
out the state, who shall act as a trustee of the funds
and hold and apply the same to the purposes of this
act, subject to such regulations as this act and such
resolution or trust agreement may provide.

Sec. 6. Remedies.—Any holder of bonds issued un-
der the provisions of this act or any of the coupons
appertaining thereto, and the trustee under the trust
agreement, except to the extent the rights herein given
may be restricted by such trust agreement, may, either
at law or in equity, by suit, action, mandamus or other
proceeding, protect and enforce any and all rights un-
der the laws of the state or granted hereunder or under

such trust agreement or the resolution authorizing the
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issuance of such bonds, and may enforce and compel
the performance of all duties required by this act or
by such trust agreement or resolution to be performed
by the authority or by any officer thereof, including
the fixing, charging and collecting of fees, rentals, and
other charges.

Sec. 7. Exceptions from taxation.—The exercise of
the powers granted by this act will be in all respects
for the benefit of the people of the city of Providence
and of the state of Rhode Island, and for the facilita-
tion of the conduct of their public business, and as the
acquisition, construction, operation and maintenance
by the authority of the projects herein defined will

constitute the pe1f01mance of essentlal govelnmental

9 functions, ‘@xm%ﬁhaﬂ—mt—be
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quired to pay any taxes or assessments upon such proj-



923
924
925
926
927
928
929
930
931
932
933
934
935
936
937
938
939

940

53

ects or upon any property acquired or used by the au-
thority under the provisions of this act or upon the in-
come from such projects, except upon such portions
thereon which are not used for parking, and the bonds
issued under the provisions of this act, their transfer
and the income therefrom (including any profit made
on the sale thereof) shall at all times be free from tax-
ation with the state of Rhode Island. The authority,
however, may make payments to the city in lieu of
taxes.

Sec. 8. Bonds eligible for investment.—Bonds issued
by the authority under the provisions of this act are
hereby made securities in which all public officers and
public bodies of the state of Rhode Island and its
political sub-divisions, all insurance companies, trust
companies, banking associations, investment compa-
nies, credit unions, building and loan associations, ex-

ecutors, administrators, trustees and other fiduciaries
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may properly and legally invest funds, including capi-
tal in their control or belonging to them. Such bonds
are hereby made securities which may properly and
legally be deposited with and received by any state or
municipal officer or any agency or political sub-division
of the state for any purpose for which the deposit of
bonds or obligations is now or may hereafter be au-
thorized by law.

Sec. 9. Negotiable instruments. — Notwithstanding
any of the foregoing provisions of this act or any re-
citals in any bonds issued under the provisions of this
act, all such bonds shall be deemed to be negotiable
instruments under the laws of this state.

Sec. 10. Revenue refunding bonds.—The authority
is hereby authorized to provide for the issuance of rev-
enue refunding bonds of the authority for the purpose
of refunding aﬁy bonds then outstanding which shall

have been issued under the provisions of this act, in-
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cluding the payment of any redemption premium there-
on or any interest accrued or to accrue to the date of
redemption of such bonds, and, if deemed advisable by
the authority, for the additional purpose of construct-
ing improvements, extensions or enlargements of the
project in connection with which the bonds to be re-
funded shall have been issued. The authority is further
authorized to provide by resolution for the issuance
of its revenue bonds for the combined purpose of (a)
refunding any bonds then outstanding which shall
have been issued under the provisions of this act, in-
cluding the payment of any redemption premium
thereon and any interest accrued on or to acerue to
the date or redempt\ion of such bonds, and (b) paying
all or any part of the cost of any additional project.
The issuance of such bonds, the maturities and other
details thereof, the rights of the holders thereof, and

the rights, duties and obligations of the authority in
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respect of the same shall be governed by the provi-
sions of this act in so far as the same may be applic-
able.

Sec. 11. Use of projects.—The use of the facilities of
the authority and the operation of its business shall
be subject to the rules and regulations from time to
time adopted by the authority; provided, however, that
the authority shall not be authorized to do anything
which will impair the security of the holders of the
obligations of the authority or violate any agreements
with them or for their benefit. The authority shall
carry adequate public liability insurance upon its prop-
erties.

Sec. 12. Limitation of powers.—The city of Provi-
dence does hereby pledge to and agree with any person
or federal agency subscribing to or acquiring the bonds
to be issued by the authority for the construction, ex-

tension, improvement, equipping, furnishing or en-
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largement of any project or part thereof, that the city
of Providence will not limit or alter the rights hereby
vested in the authority in any manner which will be

inconsistent with the provisions hereof or which would

adversely affect the payment of the bonds until all

bonds at any time issued, together with the interest

thereon, are fully met and disecharged. The city of
Providence does further pledge to and agree with the
United States and any other federal agency that in
the event that any federal ageney shall construet or
contribute any funds for the construction, extension,
improvement, cquipping, furnishing or enlargement of
any project or any portion.thereof, the city will not
alter or limit the rights and powers of the authority in-
any manner which would be inconsistent with the due .
performance of any agreements between the anthority
and such federal agency; and the anthority shall con-

tinue to have and may exereise all powers herein grant-
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ed, so long as-the same shall be necessary or desirable
for.the carrying. out of ‘the purposes of this act.

-ARTICLE IX.- a R

Contracts for Work. . - .. s

Section 1. Bids.—Any work of grading, clearing;
demolition, improvement, construction; or purchase of
equipment or furnishings of avalué 6f.more- than one |
thousand ($1,000) dollars undertaken hy. the anthor: -

ity shall be dome by .contract awarded to .the lowest-

responsible bidder upon competitive hids. after publie:

-nOtiGe. e .o ;i B N oo - . ii‘ Pt

+ The said authority -shall require the successful hig
der or bidders-to file with the authority good and snfy;
ficient honds, to he approved: by the authority; condis:

tioned upon the -faithful performance of the contract;

and upon the payment of all claims.for labor and maz:
terial in-eonnection therewith. .., .= . BTy
- ARTICLE X. . .. . . .,  =ips

~—
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Miscellaneous.

Section 1. Resolution of the authority.—Any action-
taken by the authority under the provisions of this act
may be authorized by resolution at any regular or spes .
cial meeting. o ' Ui

Sec. 2. Annual report.—In the month of January the
authority shall make an annual report to the mayor and
to the city council of its activities for the preceding
fiscal year. Each such report shall set forth a complete-
operating and financial statement covering its-opera:.,
tions during the year, positions and salaries of its em:
ployees. The finance director of the city of Providence:
shall cause an annual audit of the books, records and
accounts of the authority to he made and the costs
thereof shall be treated as a part of the cost of opera--
tion. Said report shall he a public record. The city -
council may by resolution require interim reports.; .-

- Sec. 3. Transfer to governmental body (lessee)—,,
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When all bonds issued under the provisions of the act
for each specific project and the interest thereon shall-
have been paid or a sufficient amount for the payment

of all such bonds and the interest thercon to the ma--
turity thercof shall have been set aside in trust for the
benefit of the hondholders, that specific project finanded -
under the provisions of this act shall be transferred.in':
good condition and repair to the city of Providence.:

When the last project undertaken under the provisions

of this act shall be-so transferred, thereupon the au--

thority shall be dissolved-and all funds of the author:
ity not required for the payment of bonds shall be paid
to the city treasurer for the use of the city.and-all ma-
chinery, equipment and other property belonging.%itd:
the authority shall be vested in the city and deliverad .
to it.

Sec. 4, Effect of failure to issue bonds.—If the au-

thority shall fail to issue any bonds under thé provis
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sions of this act before the expiration of five years from
the effective date of this act, authority shall be dis-
solved and all funds not otherwise charged shall be
paid to the city treasurer for the use of the city and
other property held by the authority shall be delivered
to the city.

Sec. 5. Constitutional construction.—The provisions
of this act are severable, and if any of its provisions
shall be held unconstitutional by any court of compe-
tent jurisdiction, the decision of such court shall not
affect or impair any of the remaining provisions.

Sec. 6. Short title.—This act shall be known and may
be cited as the “Providence parking authority act.”

Sec. 7. Effective date.—This act shall take effect

upon its passage.



- State of Rhode Island, &r. l

IN GENERAL ASSEMBLY

' JANUARY SESSION, A. D. 19

| -~
AN ACT .
CREATING THE PROVIDENCE PARKING AUTHORITY AND

L. PRovIDIVG .
' PROVEPENCE FOR ITS POWER AND DUTIES.

It is enacted by the General Assembly as follows:

ARTICLE I.
DECLARATION OF NECESSITY AND PURPOSE OF ACT.
SECTION I. DECLARATION OF NECESSITY.---It is hereby determined
as a ﬁatter of legislative finding:
(a) That a general program of renewal must be commenced imme-
diately in the downtown area of the city of.Providence to safe-
guard the health, safety, and welfare of the people of said city
and of the state of Rhode Island generally, and to cope with the
social and economic problems caused by the growth and mobility of
the population; and the resulting shifts in the location of resi-
'_dences and changes in living and working habits, generally‘through-
out the country and specifically in the state of Rhode Island, have
created grave problems in the city of Providence in particular
which said problems include traffic congestion and inadequate‘
parking facilities.
(b) That free circulation of traffic of all kinds through the ¢
streets of the city of Providence is necessary to the health, safety,
" and general welfare of thg public, whether residing in said city of
traveling to, through, or from said city in the course of lawful

pursuits;



(c) That thé parking of motor vehicles on the streets,
in addition to the greatly increased use by the public of
motor vehicles of all kinds, has caused traffic congestion
iﬁ the streets of Providence to sdch an extent as to interfere
seriously with the primary use of such streets for the movement
of tfaffic, for the effective fighting of fires and for the
disposition of police forces in said city, and consequently en-
dangers the health, safety, and welfare of the public.

(d) That such traffic congestion and parking problems result
in loss in valuations of property in the city of Providence and
in turnklead to the general neglect of such property, with the con-
sequent decline in tax revenues;

.(e) That the continued existence of these conditions has
created an emergency which threatens the welfare of the community
and that such emergency can be reduced by providing sufficient
off-street parking facilitieslproperly located in the downtown
area of said city.

(f) That the establishment of a parking authority will promote
the health, safety, and welfare of the people of the city of Provi-
dence and of the state of Rhode Island.

SEC. 2, POLICY OF ACT.---Therefore it is declared to be the policy
of the state to promote the safety and welfare of the inhabitants
thereof to control such economic and social decline by the com-
prehensive and sustained use of corrective methods and techniques,
'and to that end by the creation in the city of Providence of a body
corporate and politic to be known as "Providence parking authority",
which shall exist and operate for the purpose contained in this act,
and such purposes are declared to be public uses for which private:
property may be acquired by the exercise of the power of eminent
domain, |

SEC. 3., PURPOSE OF ACT.---It is declared to be the purpose of this
act to.aid the implementation of a general program of renewal in

the downtown area of the citonf Providence by the creation of the
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aforesaid "Providence parking authority" to relieve traffic con-
gestion, provide for free circulation of traffic and generally
to cope with the economic and social problems caused by the growth
and mobility of the population generally throughout the country and
specifically in the city of Providence by providing sufficient off-
street parking facilities properly located in the downtown area of
said city and as an incident to the operation of any off-street
parking facility, the authority may devote a portion of its property
to‘suCh commercial uses as it in its judgment deems convenient or
necessary to the economic utilization of the land upon which the
parking facility is located.
ARTICLE II.

CREATION AND ORGANIZATION.
SECTION I. There is hereby created a body corporate and politic
to be known as the "Providence parking authority", consisting of
five (5) members who shall be appointed by the mayor of. the city
of Providence with the approval of the city council. Forthwith
upon the passage of this act, the mayor shall appoint one member
to serve until the first day of April, 1965, one member to serve
until thé'first day of April, 1966, one member to serve until the
first day of April, 1967, one mgmber to serve until the first day
of April, 1968,'and one member to serve until the first day of
April, 1969, and until their respective successors shall be duly
appointed and qualified. '

In the month of March, 1963 and in the month of March annually
thereafter, the mayor shall appoint with the approval of  the city
council one member of said authority to serve for a term of five
(5) years to succeed the member whose term will then expire. 1In
- the event of é vacancy occurring in said membership, the mayor
shall apnoinf with the approval of the city council a memberlfor_
the unexpired term. Any member of the authority shall be eligible
for reanpointment.

Each member of the authority before entering upon his duties
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shall take an oath to administer the duties of his office faith-
fully and impartially, and such oath shall be filed in the office
of the city clerk of the city §f Providence.

Members of the authority may be removed by the mayor for mal-
feasance, misfeasance, dr nonfeasance pfovided that such member’
so charged shall be entitled to a public hearing before an appro-
priate committee of the city council.

‘The mayor in March of each year shall designate one of its mem-
bers as chairman, and the authority shall annually elect a vice
chairman and Shall also elect a secretary and a treasurer who may
or may not be members of the authority. Three members of the author-
ity shall constitute a quorum and the concurring vote of three
members shall be neceésary forany action by the authority. No
vacancy in the membership of the authority shall impair the right
of a quorum to exercise all the rights and perform all the duties
of the authority. The members of the authority shall not be entitled
to compensation for their services but shall be reimbursed for their
actual expenses necessarily incurred in the performance of their duties.
SEC 2. No member, officer,.or employee of the authority shall acquire
directly or indirectly in'any property or contract included within a
project. Such acquisitidn shall be grounds for immediate removal
from office or employment and shall make any such contract voidable
by the authority.

If any such member, officer, or employee owns or has any financial

interest direct or indirect, in any property included within such
project érea or any contract executed in connection therewith, he
shall immédiately disclose, in writing, such interest to the author-
ity and such disclosure shall be entered in the minutes of the au-
"thority. .Failure to so disclose such interest shall constitute
" misconduct in officeé, Any such contract shall bé‘voidable by the
authority.

No payment shall be made to any such member, officer, or employee

for any property or interest therein acquired by the authority from
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such member, officer, or employee, unless the amount of such pay-
ment is fixed by court order in eminent domain proceedings.
SEC. 3. The city of Providence is authorized to loan to fhe qgfhor-
ity funds to organize.

ARTICLE III.

DEFINITIONS:
SECTION I. Aé used invthis act, the following words and terms unless
a‘qifferent meaning is plainly required by the context, shall have
thgdfollowing meanihgs:

(a) The word "authority" shall mean the Providence parking author-
ity created by article II of this act, or if said Providence parking
authority shall be abolished, the board, body or commission succeeding
to the principal functions thereof or to which the powers thereof
shall be given by iaw.

(b) The word "project" shall mean any structure, facility, or
undertaking which the authority is authorized to construct, improve,
equip, furnish, maintain, acouire, or operate under the provisions
of this act.

(c) The word Yperson" shall mean and include natural persons,
firms, associations, corporations, business trusts, partnerships, and
public bodies.

(d) The term "federal agency" shall mean and include the United
States of America, and any department, of, or corporation, agency,
or instrumentality heretofore or hereafter created, designated, or
established by the United States of America. |

(e) The word "bonds" shall mean and inclﬁde the notes, bonds, and
other evidences of indebtedness or obligations which the authority is
authorized to issue pursuant to this act.

(f) The word "construction" shall mean and include acauisition and
construction or repair or renovation; the term "to construct", shall
mean and include to acquire and to construct, repair or renovate, all

in such manner as may be deemed desirable.

(g) The term "improvement” shall mean and include extension, and
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enlargement, and alteration, and the term "to improve" shall mean
and include to extend, to enlarge, and to alter all in such manner
as may be deemed desirable.

(h) The terms "equipment": and "furnishings" shall mean and in-
‘clude any equipment, and furnishings whatsoever as may be deemed
desirable and regyired ﬁy the leases of a project for the use and
occupancy of sucﬁlproject, and the terms "to equip" or "to furnish"

- shall mean and include the installation of such equipment and furnish-
ings. | |

(1) Yhe word "cost" as applied to any project to be constructed
by the authority shall embrace the cost of construction, the cost of
the acquisition of all land, rights-of-way, property, rights, ease-
ments, and interests acauired by the authority for such construction,
the cost of demolishing or removing any buildings or structures on
land so acquired, .including the cost of acquiring any lands to which
such buildings or structures may be moved, the cost of all machinery
and equipment, financing charges, interest prior to and during con-
struction and for one year after completion of construction, cost of
estimates and planning, engineering and legal services, plans, speci-
fications, surveys, estimates of cost and of revenues, other expenses
necessary or incident to determining the feasibility or practicability
of such construcfion, administrative expenses, and such other expenses
as may be necessary or incident to such construction, and the placing
of the project in operation. The word "cost" as applied to any project
which the authority may be authorized to acquire shall meaﬁ the amount
of the purchase price or the amount of any condemnation award in con-
nection with t he acquisition of such project, in order to vest title
to'such project which may be determined by the authority to be necessary
prior to the financing thereof, interest during the period of construc-
tion of such improvements and for one year thereafter, the cost of all
lands, properties, rights, easements, franchises, and permits acquired,
the cost of planning, engineering and'legal services, plans, sﬁecifi-

cations, surveys, estimates of cost and of revenues, other expenses
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nécessary or incident to determining the feasibility or practicability
of such acquisition or improvement, administrative expenses; and such
other expehse as may be necessar& or incident to the financing of such
acquisition or improvement and the placing 6f such project in operation
by the authority.

(j) The word "owner" shall mean and include all individuals, incorpo-
rated companies, co-partnerships, societies or asspciations and also
municipalities, political subdivisions and all public agencies and
instrumentalities, having any title or interest in any property, rights,
assessments or franchises authorized to be acquired under the provisions
of this act. |

ARTICLE IV.

AUTHORIZATION AND CONSTRUCTION OF PROJECTS.
SECTION I. ACQUISITION AND CONSTRUCTION OF PROJECTS.---In order to
benefit the people of the city of Providence and to facilitate the
conduct of their public business, the authority is hereby authorized
and empowered within the area encompassed by the "Downtown master plan"
as defined by the Providence city plan commission and approved by the
city council and as the same may be amended and apnroved from time
to time, to acquire and construct buildings or to develop any projects
provided for herein in accordance with the purposes hereof together
with all facilities necessary or incident thereto; and to issue revenue
bonds of the authority, payable solely from resources of the authority
to finance the same. No such acquisition, constructionlor development
shall be undertaken without the prior approval of the city council by
ordinance after the public hearing upon a resolution of intention by
the authority.

The city of Providence and other political sub-divisions and all
public agencies and commissions of the state of Khode Island, notwith-
standing any contrary provision of law, are hereby éuthorized and em-
powered to lease, lend, grant, or convey to the authority at its request
upon suéh terms and conditions as the proper authorities of said city
of Providence and the'respective other politicalisub-divisions or public

agencies and commissions may deem reasonable and fair'and without the
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necessity fdr any advertisement, order of court or other action or
formality, other than the regular and formal action of the authorities
concerned, any real property which may be necessary or convenient to
the effectuation of the authorized purposesof the authority, including
real property devoted to public use. |

The authority is heréby authorized and empowered to contract for
the acquisition of any of its projects of portions thereof by the
United States; and to contract with any state, federal, or municipal
agencies for the performénce of any services essential or convenient
to its purposes under this act. |

ARTICLE V.
POWERS OF AUTHORITY.
'SECTION I. VPOWERS.---The_authority is hereby authorized_and empowered;

(a) to adopt by-laws for the regulation of its affairs and the
conduct of its business; |

(b) to adopt an official seal and alter the same at pleasure;

(c) to maintain.an office at such place or places within the city
~of Providence as it may designate;

- (d) to sue and be sued in its own name, plead and be impleaded;
provided, however, that any and all actions at law or in equity against
fhe authority shall be brought only in Providence county;

(e) to acquire, purchase, hold, use, lease and dispose of any prop-
erty,‘real, personal or mixed, tangible or intangible, or any interest
therein necessary or desirable for carrying out the purposes of the
authority; and (without limitation of the foregoing) to 1eése as lessee,
any property, real, personal or mixed, or any interest therein for a
term not exceeding ninety-nine (99) years at a nominal rental or at
such annual rental as may be determined; and, to lease as lessor to
the city government or any political sub-division thereof, or any agency,
department, public body of the city or state, or any person, any project
or portion thereof, at any time constructed by the authority, and any
property, real, personal or mixed, tangible or intangible, or any
interest therein, at any time acqﬁired by the authority; and to sell,

transfer and convey to the city, any project at any time constructed
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by the authority, and any property, real, personal or mixed, tangible
or intangiﬁle or any interest therein, at any time acquired by the
authority.

(f) to acquire by purchase, lease, or 6therwise, and to construct,
improve, equip, furnish, maintain, repair, and operate projects.

All projects proposed to be constructed or developed by'the authority
shall be submitted to the plan commission of the city of Providence
for report as to conformity with the downtown master plan., If the
plan commission shall fail to act within twenty-five (25) days with
regard to the said project, it shall be deemed to have approved the
same, unless the commission shall in writing request an additional
period of time for the consideration of the projeét not to éxceed
twenty (20) days.

(g). to employ, in its discretion, planning, architectural, or
engineering consultants, attorneys, accountants, construction and
financial experts, superintendents, managers, and such other officers,
employees and agents as may be necessary in its judgment, and to fix
their compensation; |

(h) to fix and revise from time to time, subject to the provision
of this act, and to charge and collect fees, rentals, and other charges
for the use of the facilities of, or for the services rendered by, the
authority or projectsthereof, at reasonable rates, to be determined by
it, for the purpose of providing for the payment of the expenses of
the authority, the construction, improvement, repair, equipping,
furnishing, maintenance; and operation of its facilities and prop-
erties, the payment of the principal of and interest on its leiga-'
tions, and to fulfill the terms and provisions of any agreements
made with the purchasers or holders of any such obligations.

(i) to issue revenue bonds of the authority for any of its purposes,
payable solely from the revenues pledged for their payment, and to re-
fund its Bonds, all as provided in this act;

(j) to borrow money in anticipation of the issuance of bonds for
any of its purposes and to issue notes, certificates, or other evidences
of such borrowing in such form as may bé authorized by resolution of

the authority, such notes, certificates, or other evidence of such
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borrowing to be payable in the first instance from the proceeds

of any bonds issued under the provisions of this act and to contain
on their face a sfatement to the effect that neither the city, the
authority nor other political sub-division of the city shall be
obligated to pay the same or the interest thereon, except from the
proceeds of bonds in anticipation of the issuance ef which such
notes, certificates, or other evidences of borrowing shall have
been issued, or from revenues;

‘:(k) to make and enter into all contracts and agreements necessary
or incidental to the performance of its duties and the execution of
its powers under this act; |

(1) without limitation of the foregoing, to borrow money from,
to receive and accept grants for or in aid of construction or acqui-
sition of projects authorized under this act from, and to enter into
contracts, leases or other transactions with, any federal agency, and
to receive and accept from the state, from any municipality, or other
'political sub-division thereof and from any ether source, aid, or
contributions of either money, property, labor or other things of
value, to be held, used and applied only for the purposes for which
such grants and contributions may be made;

(m) to combine for financing purposes any two or more pfojects
authorized to be acquired or constructed under the provisions of
this act;

(n) to acquire in the name of the authority by purchase or other-
wise, on such terms and conditions and in such manner as it may deem
proper, or by the exercise of the rights of condemnation in the manner
hereinafter provided, such public or private lands; including public
parks, playgrounds or reservafions, or parts thereof or rights therein,
rights-of-way, property, rights, easements and interests as it may
deem necessary, for carrying.out the ﬁrovisions of this act; provided,
however, that all public property damaged in carrying out the powers
granted by this act shall be restored or repaired and placed in its

original condition, or equivalent facilities provided, as nearly as
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practicable{ and further provided that property of any govérnmental
unit or agency thereof which has the right to exercise the power of
eminent domain shall be taken by condemnation only with the consent
of said owner.
v(o) to do all other acts and things necessary or convenient to
carry out the powers expressly granted in this act.
ARTICLE VI,
RESOLUTION OF INTENTION.
SECTION I. RESOLUTION OF INTENTION.---Whenever the authority shall
determine that the public interest and convenience require the ac-
quisition, construction, or development of a particular project for-
‘the purposes herein set forth, it shall adopt a resolution declaring
its intention to acquire, to construct, or develop such a project.
Such resolution shall contain;
_(a) The determination and declaration referred to above including
the findings upon which such determination is based.
(b) A general description of the project including the estimated
cost thereof.
(c) A general statement of the source or sources of funds to be
used for such acquisition and construction.
(d) A general statement of the anticipéted revenues and cost of
operations.
| (e) A day, hour and place at which a public hearing will be held
for a public discussion of said project, and a statement that.any
and all persons in favor of or having any objection to the construction
of said project may appear at that time and be heard. Notice of said
hearing shall be given by publication in a daily newspaper published
in the city of Providence once each week for three successive weeks
prior to said hearing.
ARTICLE VII.
EMINENT DOMAIN PROCEEDINGS.
SECTION I. PROCEDURE.---The authority shall have the right to acquire

any land or other real property or any interest therein, by the exercice
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of the power of eminent domain, whenever it shall be determined by
the authority after proceedings as provided herein that the ac-
quisition of such land or other real property, or interest, is nec-
essary for the'construction or the operation of any project and to
carry out the purposes of this act.

(a) The necessity for such acquisition shall be conclusively
presumed upon the Adoption by the authority of a resolqtion declaring
that the acquisition of the land or other real property or interest
therein, described in such resolution is necessary for such construction
or operation. Within six months thereafter the authority shall cause
to be filed in the office of the recorder of deeds of the city of
Providence a copy of such resolution of the authority, together with
a plat of the real property, or interest therein described, and a
statement, signed by the chairman and secretary of the authority, that
such lands, or interest therein, are taken pursuant to the provisiohs
‘of this act. Thereupon the authority shall file in the superior court
in and for the county of Providence, a statement of the sum of money
estimated by the authority to be just compensation for the land taken.

(b) Upon the filing of the cpy of such resolution, plat and
statement in the office of the recorder of deeds, the filing in the
superior court, of the statement, and the depositing in the superior
court, to the use of the persons entitled thereto, ofvsuch sum as the
court shall determine to be amply sufficient to satisfy the claims of
all persons interested in said land (and the court may, in its discre-
tion, take evidence on the question to determine the sum to be depos-
ited}, title to such land, or interest therein, shall vest in the
authority in fee simple absolute and the authority thereupon may take
possession of said land, or interest therein.
| (¢) No sum so paid into the court or any interest paid thereon
'shall be charged with clerk's fees of any nature. After,the filing
of a copy of the resolution, plat and statement, noiicé of the taking
of such land, or interest therein, shall be served upon the owners of

and persons Having an estate in and interested in such land by the
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may within two years from the firsf publication of a copy of such
resolution and statement, apply by petition to the superior court in
and for Providence county setting forth the taking of his land or
interest therein,'and praying for an assessment of damages by a jury
or by the court sitting without a jury.

Upon filing of such petition the couft shall cause twenty days'
notice of the pendency thereof to be given to the authority by serving
the chairman or vice chairman of the authority with a certified copy
thereof, and may proceed after such notice to the trial therebf, and
such trial shall determine all questions of fact relating to the value
of such land, or interest therein, and the amount thereof, and judgment
shall be entered upon the verdict, and execution shall be issued there-
fore against the money so deposited in court and in default thereof
against any other property of the authority. In case two or more
conflicting petitioners make claim to the same land, or to any interests
thérein, or to different interests in the same parcel of land, said
court upon motion may consolidate their several petitions for the
trial at the same time, and may frame all necessary issues for the
‘trial thereof.

(e) If any lands, or interests therein, in which any infant or
other person not capable in law to act in his own behalf is inter-
ested are taken by the aﬁthority under the provisions of this act,
said superior court, upon the filing theréin of any such petition
by or in behalf of such infant or other person, may appoint a
guérdian ad litem for such infant or other person, and such guardian
may appear and be heard in behalf of such infant or other person;
and such guardian may also with the advice and consent of said su-
perior court and upon such terms as said superior court may prescribe
release to the authority all claims for damages for the lands of
such infant or othervperson or for any such interests therein. Any
iawfully_appointed, qualified and acting guardian or other fiduciary
of fhe estate of any such infaht or other person, with the apnroval
- of the court of prohate wifhin this state having jurisdiction to

authorize the sale of lands and properties within this state of any



losses of personal property to business concerns, except good will
or profit, resulting from their displacement from any project.

(2) "Eligible individual or family" shall mean an individual
or family owning furniture in housing accommodations.

(3) "Individual" shall mean a person who is not a member of a
family as defined below. |

(4) "Family" shall mean a group of two or more persons living
tégether and related by blood, marriage or adoption; of two or more
single persons not related by blood, marriage or adoption, who are
living together in a single.housekeeping unit.

(5) "Transient" shall mean a dlsplaced individual or famlly not
owning furnlture but occupying housing accommodations.

(6) "Business concern" shall include a corporation, firm,
partnership, individual, or other entity engaged in some type of
business or profession necessitating fixtures, equipment, stock in
trade, or other tangible property for the carrying on of the business
or profession. Non-profit organizations and institutions such as
churches and hospitals are included.

(7) "Occupied room" shall include all furnished rooms except
bathrooﬁs, hallways -and closets.

SEC. 2. Upon presentation of evidence satisfactory to the author-
ity of the fact of relocation, there may be paid to each individual,
transient, or famiiy a sum of money in accordance with a schedule of
payments approved by the United States government in federally aided
urban renewal projects in the city of Providence. In the case of
business concerns, the sum of money to be paid shall be based upon
the actual necessary moving expense incurred and any direct losses
susfained to personal property, but not goods kept for sale, good
will or profit. Such payments shall be made subject to such rules
and regulations as may be prescribed by the authofity and shall not
exceed $200.,00 in the case of each transient, individual or family,
or $3,000.00 in the case of each business concern.

ARTICLE VIII.

REVENUE BONDS.
SECTION I. BOND PROVISIONS.---The authority is hereby authorized to
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provide by resolution for the issuance, at one time or from time to
'time, of revenue bonds of the authority for the purpose of paying

all or a part of the cost of any one or more projects, the construc-
tion or acquisition of which is authorized by this act. The principal
of. and thevinterest on such bonds shall be payable solely from‘the
funds herein provided for such payment. The .bonds of each issue shall
be dated, shall bear interest at such rate or rates not exceeding six

' per centum (6%) ber annum, payable semi-annually, shall mature at

such time or times not exceeding forty years from their date or dates,
as may be determined by the authority, and may be made redeemable be-
fore ﬁaturity, af the option of the authofity, at such price or

prices and under such terms and conditions as may be fixed by the
authority prior to the issuance of the bonds, The authority shall
determine the form of the bonds, including any interest coupons to

be attached thereto, and shall fix the denomination or denominations

of the bonds and the place dr~p1aces of payment of the principal and
interest, which may be at any bank or trusf company within or without
the state. The boﬁds shall be signed by the chairman of the authority
or shall bear his facsimile signature, and the official seal of the
authority or a facsimile thereof shall be impressed or imprinted thereon
and attested by the secretary of the authority, and any coupons attached
to the bonds shall bear the facsimile signature of the chairman of the
authority. In case any officer whose signature or facsimile or whose'
signaturé shall appear on any bonds or coupons shall cease to be such
of ficer before the delivery of such bonds, such signature or such
facsimile shall nevertheless be valid and sufficient for all purposes
the same as if he had remained in office until such delivery. The
bonds may be issued in coupon or in registered férm, or both, as the
authority may determine, and provision may be made for the registration
of any coupon bonds as to the principal alone and also as to both
principal and interést, for the reconversion into coupon bonds of any
bonds registered as to both principal and interest, and for the inter-

change of registered and coupon bonds. The authority may sell such
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bonds in such manner, either at public or private sale, and for such
price as it ‘may determine to be for the best interests of the purposes
of this act, but no such sale shall be made at a price so low as to
require the payment of interest on the money received therefore at
more than six pér centum (6%) per annum, computed with relation to
the absolute maturity of the bonds in accordance with standard tables
‘of bond values, excluding, however, from such computation the‘amount
of any premium to be paid on redemption of any bonds prior. to ma-
‘furity. |

- The proCéeds ;f the bonds of each issue shall be used solely for
the payment of the_cost of the project of projects for which such
bonds shall have been issued, and shall be disbursed in such manner
and under such restrictions, if any, as the authority may provide in
the resolution authorizing the issuance of such bonds or in the trust
agreement hereinafter mentioned securing the same. If the proceeds
of the bonds of any issue, by error of estimates or otherwise, shall
be less than such cost, additional bonds may in like manner be issued
to providé the amount of such deficit, and, unless otherwise provided
in the resolution authorizing the issuance of such bonds orvin the
trust agreement securing the same, shall be deemed to be of the same
issue and shall be entitled to payment from the same fund without
preference of priority of the bonds first issued. If the proceeds

- of the bonds of any issue shall exceed such cost, the surplus shall
be deposited to the credit of the sinking fund for such bonds.

Prior to the preparation of definitive bonds, the authority may,
under like restrictions, issue interim receipts or temporary bonds,
with or without coupons, exchangeable for definitive bonds when suchk
bonds shall have been executed and are available for delivery. The
authority may also provide for the replacement of any bonds which shall
become mutilated or shall be destroyed or lost.- Bonds may be issued
under the provisions of this act without obtaining the consent of
any department, division, commission, board, bureau or agency of the
state, and without any other proceedings or the happening of any other
‘conditions or things than those proceedings, conditions or things

which are specifically reauired by this act.
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SEC 2, CREDIT OF CITY OF PROVIDGNCE NOT PLEDGED.---Revenue bonds
issued under the provisions of this act shall neither be deemed to
constitute a debt of the city or any political sub-division thereof
nor a pledge of the faith and credit of the city or any such political
sub~-division, but shall be payable solely from the funds provided
therefore. from revenues of the authority. All such revenue bonds
shall contain on the face thereof a statementto the effect that neither
the city nor the authority shall be obligated to pay the same or the
interest thereon except from revenues of the project or projects on
account of which such bonds shall be issued and that neither the faith
and cfedit nor the taxing power of the city or any political sub-
division thereof is pledged to the payment of the nrincipal of or the
interest on such bonds. No liability or obligation shall be incurred
by the authority thereunder beyond the extent to which moneys shall
have been provided under the provisions of this act.

SEC. 3 TRUST AGREEMENT.---In the discretion of the authority any bonds
issued under the provisions of this act may be secured by a trust
agreement by and between the authority and a corporate trustee, which
may be any trust company or bank having the powers of a trust company
within or without the state. Such trust agreement or the resolution

‘ providing for the issuance of such bonds may pledge or assign the
revenues to be received, but shall not convey or mortgage any project
or any part thereof, . Such trust agreement or resolution proviging

for the issuance of such bonds may contain such provisions fdr protect-
ing and enforcing the rights and remedies of the bondholders as may

be reasonable and proper and not in violation of law. It shall be
lawful for any bank or trust company incorporated under the laws of

" the state which may act as a depository of the proceeds of boncs or
of revenues to furnish such indemnifying bonds or to pledge such
securities as may be required by the authority.' Any such trust agreé-
ment may set forth the rights and remedies of the bondholders and

of the trustee, and may restrict the individual right of action by
bondholders. In addition té the foregoing, any such ?rust agreement

or resolution may contain such other provisions as the authority may
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deem reasonable and proper for the security of the bondholders. All
expenses incurred in carrying out the provisions of such trust agree-
ment or resolution may be treated as a part of the authority's cost

of operation and maintenance.

SEC. 4. REVENUES.---The authority is hereby authorized and empowered

to fix and revise from' time to time subject to the provisions of

"~ this act, and td charge and collect, fees, rentals; and other charges
for the use of the facilities of, or the services rendered by, the
authority or projects thereof at reasonable rates to be determined by
ite Such fees, rentals, and other charges shall be so fixed and adjusted
in respect of the aggregate of them from the project or projects or

the portion or portions thereof in connection with which bondé shall
have been issued under the provisions of this act as to provide a fund
sufficient with other revenues, if any, to—pay (a) the cost of main-
taining, fepairing and operating such project or projects or portion

or portions thereof and (b) the principal of and the interest on such
bonds as the same shall become due and payable, and to create reserves
for such purposes. Such fees, rentals, and other charges shall not

be subject to supervision br regulation by any commission, board,

bureau or agency of the city or other political sub-division thereof.
The revenues derived from the project or projects or portion or portions
in connection with which such bonds shall have been issued, except

such part thereof as may be necessary to pay such cost of maintenance,
repair and operation and to provide such reserves therefore as may

be provided for in the resolution authorizing the issuance of such

bonds or in.the trust agreement securing the same, shall be set aside

at such regular intervals as may be provided in such resolution or

such trust agreement, in a sinking fund which is hereby pledged to

and charged with the payment of the principal of and the interest on
such bonds as the same shall become due, and the redemption price or

the purchase price of bonds retired by call of purchase as therein
provided} Suéh pledge shall be valid and binding from the time when the
pledge is made; the rentals' revenues or other money§ so pledged and ther:

after received by the authority shall immediately be subject to the



lien of such pledge without any physical delivery thereof or further
act, and the: lien of any;such pledge shall be valid and binding as
against all parties having claims of any kind in tort, contract or
otherwise against the authority, irrespective of whether such parties
have notice thereof. Neither the resolution nor any trust agreemeht

by which a pledge is created need be filéd or recorded except in the
records of the authority, which are hereby declared to be public records.
The use and disposition of moneys to‘the credit of such sinking fund
‘shall be subject to the provisions of the resolution authorizing

the issuance of such bonds or of such trust agreement, FIxcept as

may otherwise be provided in sﬁch resolution or Such trust agreement,
such sinking fund éhall be a fund for all such bonds without distinction
or priority of one over another.

SEC. 5. TRUST FUNDS.---All moneys received pursuant to the provisions
of this act, whether as proceeds from the'Sale of bonds or as revenues,
shall be deemed to.be trust‘funds to be held and apnlied solely as
provided in this act. The authority shall, in the resolution author-
izing the bonds or in the trust agreement securing such bonds, provide
for the payment of the proceeds of the sale of the bonds and the revenues
to be received to a trustee, which shall be any trust compahy or bank
having the powers of a trust comﬁany within or without the state, who
shall act as a trustee of the funds and hold.and annly the same to the
purposes of this act; subject to such regulations as this act and such
resolution or trust agreement may provide.

SEC. 6. REMEDIES.---Any holder of bonds issued under the provisions

of this act or any of the coupons appertaining thereto, and the.trustee
under the trust agreement, except to the extent the rights herein given
may be restricted by such trust agreement, may, either at law or in
equity; by suit, action, mandamus or other proceedings, protect and
enforce any and all rights under the laws of the state or granted here-
under or under such trust agreement or the resolution authorizing the
issuance of such bonds, and may enforce and compel the performance

of all duties required by this act or by such trust agreement or
resolution to be performed by the authority or by any.officer thereof,

including the fixing, charging and collecting of fees, rentals, and
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other charges. .

SEC. 7. EXCEPTIONS FKOM TAXATION.---THe exercise of the poweré granted
by this act will be in all respects for the benefit of the people of
~the city of Providence and of the state of Rhode Island, and for the
facilitation of the conduct of their public business, and as the
acquisitioh, construction,ioperation and maintenance by the authority
of the projects herein defined will constitute the performance of‘
essential goYernmental functions, provided that the authority shall
not be deemed an inétruméntality of the city or engaged in a municipal
function, thé authority shall not be required to pay any taxes or
assessments upon such projects or upon any property acquired or used
by the authority under the provisions of this act or upon the income
from such projects, except upon such portions thereon which are not
used for parking? and the bonds issued under the provisions'of this
act, their transfer and the income therefrom (including any profit
made on the sale thereof) shall at all times be free from taxation
‘with the state of Rhode Island. The authority, however, may make
payments to the city in lieu of taxes.

SEC. 8. BONDS ELIGIBLE FOR INVESTMENT.---Bonds issued by the authority
under the provisions of this act are herebv made securities in which
all pubiic officers and public bodies of the state of Rhode Island and
its political sub-divisions, all insurance companies, trust companies,
banking associations, investment companies, credit unions, building
and 1pén,associations, executors, administrators, trustees, and other
 fiduciaries may properly and legally invest funds, including capi-
tal in their control or belonging to them. Such bonds are hereby
made securities which may properly and legally be deposited with and
received by any state or municipal officer or any agency or political
sub-division of the state for any purpose for which the deposit of
bonds or obligations is now or may hereafter be authorized by law.
SEC. 9. NEGOTIABLE INSTRUMENTS.---Notwithstanding any of the fore-
going provisions oflthis act or any recitals in any bonds issued

under the provisions of this act, all such bonds shall be deemed to
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be negotiéble instruments under the laws of this state.

SEC. 10. REVINUE REFUNDING BONDS.---The authority is hereby author-
ized to provide for the issuance of revenue refunding bonds of the
authbrity for the purpose of refunding any bonds then outstanding
which7sha11 have been issued under the provisions of this act, in-
cluding the payment of any redemption premium thereon or any interest
accrued or to accrue to the date of‘redémption of 'such bonds, and,

if deemed advisable by the authority, for the additional purpose of
constructing improvements, extensions or enlargements of the project
in connection with which the bonds to be refunded shall have been
issued. The authority is further authorized to provide by resolution
for the issuance of its revenue bonds for the combined purpose of

(a) refunding any bonds then outstanding which shall have been issued
under the provisions of this act, including the payﬁent of any
redemption premium thereon and any interest accrued on or to accrue to
the date or redemption of such bonds, and (b) paying all or any part
of {he cost of any additional project. The issuance of such bonds,
the maturities and other defails thereof, the rights of the holders
thereof, and the rights, duties and obligations of the authority in
respect of the same shall be governed by the provisions of this act
in so far as the same méy be apnlicable.

SBEC. 11. USE OF PROJZECTS.---The use of the facilities of the authority
and the operatipn of its business shall be subject to the rules and
regulations from fime to time adopted by the authority; provided,
however, that the authority shall not be authorized to do anything
which will impair the security of the holders of the obligations of
the authority or violate any agreements with them or for their benefit.
The authority shall carry adequate public liability insurance upon
its properties.

S©C. 12, LIMITATION OF PONERS.---The city of Prbvidence does hereby
pledge to and agree with any person or federal agency subscribing to
or acquiring the bonds to be issued by the authority for the con-
struction, extension, improvement, equipning, furnishing or en-
largement of any project or part thereof, that the city of Providence

will not limit or alter the rights hereby vested in. the authority in
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any manner which will be incohsistent<with the provisions hereof or
‘which would adversely affect the payment of the bonds until all
bonds at any time issued, together with the interest thereon, are
fully met and discharged. The city of Providence,does further pledge
to and aéree with the United States and any other federal'agency that
" in the event that ény federal agency shall construct or contribute
any funds for the construction, extension, improvement, equipping,
furnishing or enlargement of any projeét or any portion thereof, the
city &ill not alter or limit the rights and powers of the authority
in any manner which would be inconsistent Qith the due performance
of any agreement between the authority and such federal agency; and
the autﬁority shall continue to have and may exercise all powers
_herein granted, so long as the same shall be necessary or desirable
for the carrying out of the purposes of fhis act.

| ARTICLE IX.

CONTRACTS FOR WORK.

SECTION L. BIDS.---Any work of grading, clearing, demolition,
improvement, construction, or purchase of equipment or furnishings
of a value of more than one thousand ($1,000) dollars undertaken
by the authority shall be done by contract awarded to thé lowest
responéible bidder upon competitive bids after public notice.

The said authority shall require the successful bidder or bidders
to file with the authority good and sufficient bonds, to be apnroved
by the authority; conditioned upon the faithful peirformance of the
contract and upon the payment of all claims for labor and material
in connection therewith.

ARTICLE X.
MISCELLANEOUS.

SECTIOXN L. RESOLUTION OF THE AUTHORITY.---Any action taken by the
authority under the provisions of this act may be authorized by
resolution at any regular or special meeting. |
SEC, 2. ANNUAL RBPORT.---In the month of Janﬁary the authbrity shall
make an annual report to the méyor and to the city council of its

activities for the preceding fiscal year.' Each such report shall
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set forth a complete operating and financial statement covering its
operations during the year, positions and salaries of its employees.
The finance director of the city of Providence shall cause an annual
audit of the books; records and accounts of the authority to be made
and the cost thereof shall be treated as a part of the cost of opera-
tion. Said report shall be a public record. The city council may

| by resolution require interim reports.

SEC. 3. TRANSFER TO GOVERNMENTAL BODY (lessee).---When all bonds
issued under the provisions of the act for each specific project and
the interest thereon shall have been paid or a sufficient amount for
the payment of all such bonds and the interest thereon to the maturity
thei eof shall have been set aside in trust for the benefit of the
bondholders, that specific project financed under the provisions of
this act shall be transferred in good condifion and repair to the

city of Providence. When the last project undertaken under the pro-
visions of this act shall be so transferred, thereupon the guthority
shall be dissolved and all funds of the authority not required for the
‘payment of bonds shall be paid to the city treasurer for the use of
the city and all machinery, equipment and other property belongihg

to the authority shall be vested in the city and delivered to it.

SEC. 4, EFFECT OF TAILURE TO ISSUE BONDS.---If the authority shall
fail to issue any bondé under the provisions of this act before the
expiration of five years from the effective date of this act, author-
ity shall be dissolved and all funds not otherwise charged shall be
paid to the city treasurer for the use of the city and other property
held by the authority shall bg delivered to the city.

SEC. 5. CONSTITUTIONAL CONSTRUCTION.---The provisions of this act are
severable, and if any of its provisions shall be held unconstitutional
by any court of competent jurisdiction, the decision Qf such court
shall not affect or impair any of the remaining-provisions.

SEC. 6. SHORT TITLE.---This act shall be knawn and may be cited as the
"Providence parking authority act." |

SEC. 7. EFFECTIVE DATE.---This act shall take effect upon its

passage.
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