THE CITY OF PROVIDENCE

" STATE OF BHODE ISLAND AND PROVIDEMCE PLANTATIONS

RESOLUTION OF THE CITY COUNCIL

- No, 48

Approved January 22, 1979

- WHEREAS, It has been recently reported by Moody's
Investor Serviceé that the Bond Rating of the City of Prov-
idence has been reduced from Aa to Al, and

WHEREAS, The City of Providence has enjoyed the
second highest rank, since 1972 and is desirous of return-
ing the Aa Bond Rating to said City as soon as feasible,

NOW, THEREFORE, BE IT RESOLVED, That Moody's In-
vestor Servicé inform the City Council, 'in writing, as to
the guidelines they will seek in order to improve the
financial structure of the City of Providence to return to

its former status of Aa Bond Rating.

N CITY. COUNCIL “APPROVED
JAN 18 197 _ <

MAY O
READ AMD PASSED ~

@@@@ﬁf O AN 2 2 18T | Afr



H
N V3
LY
-
I -
' =
B ' e
: )
) o<
) )
. B
ot
(3]
-1
g N
)]
£ s
1
)
3
'
.
' <« !
. .
v} n
¥
'
" 3
. -
i )
'.
¥

e

HAL

['gs



January 26, 1979

Moody's Investor Service
99 Church Street
New York, New York 10007

Gentlemen:

Enclosed is a copy of Resolution presented to the City
Council by Councilwoman Carolyn F. Brassil, Chairwoman of
the Committee on Finance of the City of Providence.

The same having been passed by the City Council and
approved by Mayor Vincent A, Cianci, Jr,

Will you kindly forward your response to me for trans-
mittal to the City Council.

Very truly yours,

Rose M, Mendonca,
City Clerke

RMM/ jma



