
TH~E ~IiY OF P~O~iDE~CE
STATE OF 6HODF lSU~1D AND Pt20Yi0FNCE PLANTRTlQNS

----~--~—

RESOLUTIQN ~F TH~ C~TY~ ~OU~~I~
.~o. 48

~.p~~~a2,et~ January 22 , 19 79

WHEREAS~ I~ has been re~ently r~po~ted by Moody~s

' Investe~ Se"rvi~e~ that the Bond Ratinq of the City of Prov-

3.dence has been reduced fr~m Aa to A1~ and

WHEREAS, The City of Providence has enjoyed the

second h3.ghest rank; since 1972~~ and is desiraus of return-

ing the Aa Bond Rating to said Cit~r as soon as ~easa.bl~~

NOW~ THEREFORE~ BE IT RESOLVED~ That Moody's Sn-

vestnx Ser~ice in~orm the City'Caun~cils °in`writinq~ as to

the guideli,nes they will seek in order ta improve t~e

financ2al. s~ructure of the Ci.~y of P~~vider~ce to r~turn to

~.ts former status o~ Aa Sond Rating.
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January 26, 1.979

Moady~'s Iriv~s~o~ Se~r~c~
' 99 Church Street

New York , Ne~~ Yo~k 144 Q?

Gentl~men:

Enclosed i~ a cc~py of Resvlution present~d to the Cit~r
Council by CounciltJoman Caralyn F, Brassil ~ Chairctoma.n, of
th~ ~ommittee on Finance o~ the City c+f Providenc~s

The same having be~n passed by th~ Ci~y Council and
appraved by ~M7ayor Vincent A. Cianci, Jro

tr~ill yc~u l~indly for~~asd your response to m~ ~ar trans-
mittal to ~h~ City Councilo

Very truly yours,

~ose r~ie T~endonca,
City Clerk.

R~'iM/ jma


